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Le texte des quatre conférences – non revu par l’auteur – a été établi d’après l’enregis-
trement sur bande magnétique. Nous nous sommes efforcés de conserver toute la saveur 
et la spontanéité du langage parlé. (C.E.P.)

Cette transcription paraîtra parfois brouillonne et, sans doute, approximative. Malheu-
UHXVHPHQW�QRXV�QH�GLVSRVRQV�SDV�GH�O¶RULJLQDO�HQUHJLVWUp�SRXU�DSSRUWHU�OHV�UHFWL¿FDWLRQV�
qui s’imposeraient.

Nous remercions Jonathan Wenger pour son travail de «nettoyage» du «scan» fac-similé 
de l’édition originale.

Ce recueil de conférences, paru la première fois en mars 1975, constituait le Cahier 56 
du Cercle d’Education Populaire (Bruxelles).
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(Q�JXLVH�GH�SUpIDFH
/H�©�7232�ª�GH�+��*�

� ���,O�\�D�HQFRUH�ELHQ�GHV�OpJHQGHV�VXU�OD�5pYROXWLRQ�)UDQoDLVH��
HW�QRWDPPHQW�j�FDXVH�GH�0LFKHOHW�GRQW�O¶LQÀXHQFH�UHVWH�JUDQGH��PDLV�
GRQW�OD�OpJqUHWp��GDQV�O¶LQIRUPDWLRQ��pWDLW�H[WUrPH�
� /HV�WUDYDX[�GH�-DXUqV��GH�0DWKLH]��GH�6RERXO��GH�*RGHFKRW�RQW�
IDLW�SURJUHVVHU�QRWUH�FRQQDLVVDQFH��,O�VHPEOH�SRVVLEOH�DXMRXUG¶KXL�GH�VH�
IDLUH�XQH�LGpH�H[DFWH�GHV�KRPPHV�HW�GHV�FKRVHV��TXDQW�j�FH�TXL�VH�SDVVD�
HQ�)UDQFH�GH������j������
� 'DQWRQ�HVW�GpVRUPDLV�SHUFp�j�MRXU��5REHVSLHUUH�D�SULV�VD�SK\�
VLRQRPLH�DXWKHQWLTXH���+pEHUW�DXVVL��,O�Q¶\�HXW�SDV��FRPPH�RQ�OH�FURLW�
HQFRUH�WURS�VRXYHQW��81(�5pYROXWLRQ�)UDQoDLVH��PDLV�ELHQ�GHX[���FHOOH�
GH����HW�FHOOH�GH�����/D�VHFRQGH��VHXOH��pWDLW�YpULWDEOHPHQW�©�UpYROXWLRQ�
QDLUH�ª��&¶HVW�SRXUTXRL�OHV�QRWDEOHV�V¶DFKDUQqUHQW�j�HQ�YHQLU�j�ERXW���HW�
LOV�\�SDUYLQUHQW�HQ�PRLQV�GH�GHX[�DQV�
� /H� �� WKHUPLGRU� PDUTXD� O¶pFURXOHPHQW� GH� FH� SUHPLHU� HW� SD�
WKpWLTXH�HIIRUW�HQ�IDYHXU�GX�©�JUDQG�QRPEUH�ª�RSSULPp�SDU� OH�©�SHWLW�
QRPEUH�ª�

� ���,O�Q¶HVW�SDV�FRQYHQDEOH��SDUDvW�LO��GH�GLUH��PrPH�HQ�%HOJLTXH��
OD�YpULWp�VXU�%RQDSDUWH��(OOH�HVW�HQ�PDUFKH�FHSHQGDQW��FHWWH�YpULWp��HW��
FRPPH�GLVDLW�=ROD�HQ�XQH�DXWUH�RFFDVLRQ��©�ULHQ�QH�O¶DUUrWHUD�ª�
� /¶RSLQLRQ�FRPPHQFH�j�RXYULU�OHV�\HX[�VXU�OH�U{OH�WUqV�SUpFLV�
TXL�IXW�FHOXL�GH�1DSROpRQ�%RQDSDUWH�GDQV�O¶KLVWRLUH�GH�)UDQFH��HW�PrPH�
GDQV�O¶KLVWRLUH�WRXW�FRXUW��&HOXL�G¶XQ�DYHQWXULHU�VDQV�DXWUH�GHVVHLQ�TXH�
GH�V¶DVVXUHU�OHV�MRXLVVDQFHV�TXH�IRXUQLW�OD�ULFKHVVH�
� 3RXU�FH�IDLUH��LO�VH�PLW�DX�VHUYLFH�GHV�PDvWUHV�GH�O¶$UJHQW��OHV�
TXHOV�RUJDQLVqUHQW�VRQ�DFFHVVLRQ�j�OD�WRXWH�SXLVVDQFH��XQH�WRXWH�SXLV�
VDQFH�FRQWU{OpH�SDU�HX[��/HV�GDQJHUV�TX¶LOV�DYDLHQW�FRXUXV�GXUDQW�OD�Sp�
ULRGH�UpYROXWLRQQDLUH��pWDLHQW��JUkFH�j�OXL��FRQMXUpV��,O�ODLVVD��j�VD�FKXWH��
OD�)UDQFH�HW�O¶(XURSH�H[VDQJXHV��0DLV��OD�%DQTXH�GH�)UDQFH��RUJDQLVPH�
SULYp�GRQW�OD�FUpDWLRQ�DYDLW�pWp�OD�FRQGLWLRQ�PrPH�GH�VRQ�DYqQHPHQW��
VH�SRUWDLW�ELHQ��/D�©�OpJHQGH�QDSROpRQLHQQH�ª��WRXMRXUV�HQWUHWHQXH��WLHQW�
HVVHQWLHOOHPHQW�DX[�DYDQWDJHV�TXH�OH�UpJLPH�LPSpULDO�SURFXUD�DX[�JHQV�
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GH�ELHQ�

� ���(QFRUH�XQH�OpJHQGH�j�GpWUXLUH��FHOOH�G¶XQ�/DPDUWLQH�©�SRqWH�
pJDUp�GDQV�OD�SROLWLTXH�ª��4XDWUH�SDV�GDQV�OHV�QXDJHV��SXLV�O¶HIIRQGUH�
PHQW��IDWDO��GH�FHW�DPDWHXU�GpULVRLUH�
� /DPDUWLQH��DX�YUDL��VDYDLW�R��LO�DOODLW��KRPPH�GH�OXFLGLWp�HW�GH�
FRXUDJH�
� ,O�DYDLW�UHSULV�O¶HIIRUW�PrPH�GH�5REHVSLHUUH��HW�WHQWp��HQ�IpYULHU�
������G¶DUUDFKHU�j�OHXU�FRQGLWLRQ�LQKXPDLQH�OD�IRXOH�DVSK\[LpH�GHV�WUD�
YDLOOHXUV�
� $FWH�LQWHUGLW��,O�DYDLW�IDOOX�GHX[�DQV�DX[�QDQWLV�SRXU�UHQYHUVHU��
MDGLV��5REHVSLHUUH��4XDWUH�PRLV�OHXU�VXI¿UHQW��HQ�������SRXU�MHWHU�j�WHUUH�
/DPDUWLQH��7URLV� DQQpHV�� HQVXLWH�� DVVH]� SDUHLOOHV� DX[� FLQT� DQQpHV� GX�
'LUHFWRLUH��HW� OD� UpFLGLYH�GX����%UXPDLUH�SDU� OH�QHYHX�GH� O¶RSpUDWHXU�
G¶DXWUHIRLV���/RXLV�1DSROpRQ�%RQDSDUWH�
� /H���GpFHPEUH������UDPHQD�O¶©�RUGUH�ª�HQ�)UDQFH��F¶HVW�j�GLUH�
OH�SRXYRLU�DEVROX�GH�O¶$UJHQW�

� ���7URLVLqPH�VXUVDXW��HW� WURLVLqPH�GpIDLWH�GX�SUROpWDULDW�IUDQ�
oDLV���OD�&RPPXQH�
� 2Q�Q¶HQ�SHXW�FRPSUHQGUH� O¶RULJLQH�VL� O¶RQ�Q¶pWXGLH��GH�SUqV��
O¶pWUDQJH� ©� JXHUUH� GH� ��� ª� HW� OH� FRPSRUWHPHQW� GHV� QRWDEOHV�� DYHF� OD�
FRPSOLFLWp�GHV�JpQpUDX[��FHX[�GH�0HW]�FRPPH�FHX[�GH�3DULV�
� 8Q�pODQ�G¶LQGLJQDWLRQ��OD�&RPPXQH���HW��HQ�PrPH�WHPSV��XQH�
WHQWDWLYH�GpVHVSpUpH�SRXU�VXEVWLWXHU�XQ�RUGUH� MXVWH�DX�©�GpVRUGUH�pWD�
EOL�ª�²�FH�WURS�IDPHX[�©�RUGUH�pWDEOL�ª�TXL�SHUVLVWDLW�j�Q¶rWUH�TX¶XQH�
LPPRELOLVDWLRQ�YLROHQWH�GX�GpVRUGUH�
� 1H� SDV� WRPEHU�� FHSHQGDQW�� GDQV� GHV� LOOXVLRQV� JpQpUHXVHV�� j�
SURSRV�GH�OD�&RPPXQH��/¶KLVWRLUH�YUDLH��GLVDLW�+XJR��VH�GRLW�GH�©�PDQ�
TXHU�GH�FRPSODLVDQFH�ª��,O�IDXW�VDYRLU�RXYULU�OHV�\HX[�VXU�OHV�PLVqUHV�HW�
OHV�LQVXI¿VDQFHV�GH�FH�TXL�IXW��WRXW�GH�PrPH��JUDQG�
� 5LFKH�G¶HQVHLJQHPHQWV�GH�WRXWH�HVSqFH��O¶KLVWRLUH�OR\DOH�GH�OD�
&RPPXQH�GH�3DULV��FHWWH�WUDJpGLH�TXH�SDUDFKqYH�OD�PRQVWUXHXVH�©�6H�
PDLQH�VDQJODQWH�ª��YHQJHDQFH�GHV�©�KRQQrWHV�JHQV�ª��DYHF�DSSODXGLVVH�
PHQWV�GH�*HRUJH�6DQG�
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5pDOLWp�HW�VLJQL¿FDWLRQ�GH�OD�5pYROXWLRQ�IUDQoDLVH

�&RQIpUHQFH�GRQQpH�j�%UX[HOOHV�DX
&HUFOH�G¶(GXFDWLRQ�3RSXODLUH�OH����RFWREUH�������

� /D� UpDOLWp� HW� OD� VLJQL¿FDWLRQ� GH� OD� 5pYROXWLRQ� IUDQoDLVH«�
1DWXUHOOHPHQW�� WRXW� OH�PRQGH�SHQVH� j�0LFKHOHW��(W� MH� GRLV� YRXV�GLUH�
TXH�TXDQG�M¶pWDLV�MHXQH��MH�FRQVLGpUDLV�TXH�0LFKHOHW�pWDLW�O¶RUDFOH�GH�OD�
5pYROXWLRQ�IUDQoDLVH��-¶DL�EHDXFRXS�FKDQJp�j�FHW�pJDUG��-H�FRQWLQXH�j�
SHQVHU�TXH�0LFKHOHW�pWDLW�XQ�WUqV�ERQ�pFULYDLQ��DVVH]�URPDQWLTXH��DYHF�
XQ�FHUWDLQ�SHQFKDQW�DX�O\ULVPH���PDLV�EHDXFRXS�GH�VHV�DI¿UPDWLRQV�VRQW�
DIIUHXVHPHQW�FRQWHVWDEOHV��HW�MH�SDUWLUDLV�GH�OD�SUHPLqUH��&HWWH�SUHPLqUH�
HVW�OD�VXLYDQWH���©�,O�IDXW�VDYRLU��GLVDLW�0LFKHOHW��j�TXHO�SRLQW�OHV�LGpHV�
G¶LQWpUrW�IXUHQW�pWUDQJqUHV�DX�PRXYHPHQW�GH�����2XL��OD�5pYROXWLRQ�IXW�
GpVLQWpUHVVpH��F¶HVW�Oj�VRQ�F{Wp�VXEOLPH��ª
� -H�QH�VXLV�SDV�FRQYDLQFX�TXH�OH�PRXYHPHQW�GH����DLW�pWp�GpVLQ�
WpUHVVp��(W�MH�YRXGUDLV�YRXV�SUpVHQWHU�O¶K\SRWKqVH�TXL�HVW�OD�PLHQQH��OD�
YXH�TXH� MH�PH� IDLV�GH�FH�PRXYHPHQW�GH�����9R\H]�YRXV�FRPPH� M¶DL�
pWp�SUXGHQW�"�-¶DL�GLW�©�O¶K\SRWKqVH�TXH�MH�PH�IDLV�ª��©�OD�YXH�TXL�HVW�OD�
PLHQQH�ª��2Q�QH�SHXW�MDPDLV��HQ�+LVWRLUH��DI¿UPHU�TXH�O¶RQ�FROOH�j�O¶DX�
WKHQWLTXH��2Q�D�GHV�GRFXPHQWV��RQ�HVVDLH�GH�OHV�LQWHUSUpWHU���RQ�OH�IDLW�
IRUFpPHQW�DYHF�VRQ�WHPSpUDPHQW�SHUVRQQHO��DYHF�VHV�LGpHV�SUpFRQoXHV��
-¶DL�pWp�WHQWp�GH�QH�SDV�HQ�DYRLU��SXLVTXH�M¶DL�pWp�REOLJp�GH�UHQYHUVHU�PRQ�
VHQWLPHQW�G¶DGROHVFHQW��SRXU�SDVVHU�j�G¶DXWUHV�VHQWLPHQWV�j�O¶pJDUG�GH�
0LFKHOHW��PDLV� MH�YRXV�GLV�DYHF�SUXGHQFH� ��YRLOj�FRPPHQW� MH�YRLV� OH�
PRXYHPHQW�GH�����TXL�HVW�WUqV�GLIIpUHQW�GH�FH�TXL�YD�VH�SDVVHU�OH����DR�W�
����DORUV�TXH�QRXV�DYRQV�O¶KDELWXGH�G¶HQJOREHU�VRXV�OH�PrPH�WHUPH�GH�
©�5pYROXWLRQ�IUDQoDLVH�ª�GHX[�UpDOLWpV�SURIRQGpPHQW�GLIIpUHQWHV�
� $ORUV��OH�PRXYHPHQW�GH����"�'¶DERUG�XQH�FHUWLWXGH���DX�FRXUV�
GX�;9,,,e� VLqFOH� V¶pWDLW� FRQVWLWXpH� HQ�)UDQFH�XQH�QRXYHOOH� FODVVH� VR�
FLDOH�� 1RXV� O¶DSSHOOHURQV�� VL� YRXV� YRXOH]�� OD� ULFKHVVH� PRELOLqUH�� SDU�
RSSRVLWLRQ�j�OD�ULFKHVVH�LPPRELOLqUH��4X¶HVW�FH�TXH�OD�ULFKHVVH�LPPR�
ELOLqUH�"�&¶HVW�OH�VRO��F¶HVW�OH�FKkWHDX��4X¶HVW�FH�TXH�FHWWH�ULFKHVVH�PR�
ELOLqUH�"�&¶HVW�FH�TXL�GpSHQGDLW�G¶XQH�H[SDQVLRQ�pFRQRPLTXH�UpHOOH��$�
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FH�PRPHQW�Oj� GpMj�� OHV� LQGXVWULHV� VH� GpYHORSSDLHQW� FRQVLGpUDEOHPHQW�
HQ�)UDQFH��,O�\�DYDLW�XQ�JUDQG�FRPPHUFH��,O�\�DYDLW�GHV�EDQTXHV�QRP�
EUHXVHV��,O�\�DYDLW�GpMj�GHV�DVVXUDQFHV��&HV�JHQV�TXL�WUDYDLOOHQW�GDQV�OHV�
EDQTXHV��GDQV�O¶LQGXVWULH��GDQV�OH�FRPPHUFH��VRQW�GHV�URWXULHUV��SXLVTXH�
OHV� DULVWRFUDWHV� QH� VH�PrOHQW� SDV� GH� WRXFKHU� FHW� DUJHQW�Oj��$ORUV�� FHV�
KRPPHV�GH�OD�FODVVH�PRELOLqUH�V¶DSHUoRLYHQW�G¶DQQpH�HQ�DQQpH�TX¶LOV�
FRQVWLWXHQW�XQH�IRUFH��,OV�RQW�GHV�RUDWHXUV��GRQW�XQ�SDUWLFXOLHU�QRPPp�
%DUQDYH��TXH�YRXV�DOOH]�UHWURXYHU�PHPEUH�GH�OD�&RQVWLWXDQWH��%DUQDYH�
DSSDUWHQDLW�j�FH�TXH�O¶RQ�SRXUUDLW�DSSHOHU�OD�FOLHQWqOH�GHV�3HULHU��&HWWH�
IDPLOOH�GHV�3HULHU�F¶pWDLHQW�GHV�JHQV�TXL�DYDLHQW�OHXU�FKkWHDX�GH�9LHLOOH��
9RXV�YRXV�UDSSHOH]�SHXW�rWUH�TX¶LO�\�D�HX�GHV�SUp�(WDWV�JpQpUDX[�j�9L�
]LOOH��(W�F¶pWDLW�QRQ�VHXOHPHQW�GDQV�O¶,VqUH�PDLV�pJDOHPHQW�j�3DULV�TXH�
OHV�3HULHU�DYDLHQW�GHV�pWDEOLVVHPHQWV��%DUQDYH�pWDLW�XQ�DYRFDW�DX�VHUYLFH�
GHV�3HULHU��HW�F¶HVW�HQ�����MH�FURLV��RX�����SHX�LPSRUWH��TX¶LO�SURQRQFH��
TX¶LO�pFULW�OD�SKUDVH�TXH�YRLFL�HW�TXH�MH�WURXYH�ORXUGH�GH�VHQV���©�8QH�
QRXYHOOH� GLVWULEXWLRQ�GH� OD� ULFKHVVH� DSSHOOH� XQH�QRXYHOOH� GLVWULEXWLRQ�
GX�SRXYRLU��ª�&H�TXL�VLJQL¿H���OH�SRXYRLU�HQ�)UDQFH�HVW�HQWUH�OHV�PDLQV��
HQ�SULQFLSH��GX�URL��PDLV��SUDWLTXHPHQW��GH�OD�FODVVH�DULVWRFUDWLTXH�HW�GX�
FOHUJp��&¶pWDLW�OD�PrPH�FKRVH��/H�KDXW�FOHUJp��F¶pWDLHQW�WRXV�GHV�DULVWR�
FUDWHV��(W�QRXV��TXL�VRPPHV�OD�URWXUH�HW�TXL�UHSUpVHQWRQV�XQH�WUqV�JUDQGH�
IRUFH��QRXV�Q¶DYRQV�HQWUH�OHV�PDLQV�SDV�OH�PRLQGUH�GHV�OHYLHUV�GH�O¶(WDW��
(W�F¶HVW�oD�TX¶LOV�YHXOHQW���LOV�YHXOHQW�TX¶pWDQW�XQH�SXLVVDQFH��FHWWH�SXLV�
VDQFH�VRLW�UHFRQQXH�HW�SDUWLFLSH�j�OD�JHVWLRQ�GHV�DIIDLUHV�QDWLRQDOHV�
0DLV�FRPPHQW�SHXYHQW�LOV�OH�IDLUH�"�,O�IDXW�WURXYHU�XQH�RFFDVLRQ��/¶RF�
FDVLRQ��oD�DXVVL�F¶HVW�WRXW�j�IDLW�KLVWRULTXH��FRPPH�RQ�GLW��F¶HVW�j�GLUH�
LQGLVFXWDEOH��F¶HVW�OD�PHQDFH�GH�EDQTXHURXWH�TXL�SqVH�VXU�OD�)UDQFH��/H�
URL�HQ�YLHQW�j�DSSHOHU�DX�VHFRXUV�OHV�(WDWV�*pQpUDX[��FH�TX¶RQ�Q¶DYDLW�
SOXV�IDLW�GHSXLV�SOXVLHXUV�VLqFOHV��SRXU�GLUH�j�VHV�VXMHWV���©�/D�VLWXDWLRQ�
¿QDQFLqUH� HVW� WUqV� GDQJHUHXVH��4X¶HVW�FH� TXH� YRXV� YR\H]� SRXU�P¶DL�
GHU�"�ª
� 3RXUTXRL� pWDLW�HOOH� VL� GDQJHUHXVH� "� '¶XQH� SDUW�� SDUFH� TX¶LO�
\�DYDLW� OHV�IDPHX[�SULYLOpJLpV��� OD�ULFKHVVH�LPPRELOLqUH�QH�SD\DLW�SDV�
G¶LPS{WV��4XDQW�j� O¶(JOLVH��HOOH� V¶HQ� WLUDLW�SDUFH�TX¶HOOH�DYDLW�XQ�GRQ�
JUDWXLW�GRQW�HOOH�¿[DLW�HOOH�PrPH�OH�PRQWDQW��1L�OH�FOHUJp��QL�O¶DULVWRFUD�
WLH�QH�SDUWLFLSDLHQW�DX�EXGJHW��$ORUV��SRXU�WURXYHU�GH�O¶DUJHQW��OHV�URLV��
/RXLV�;9�HW�/RXLV�;9,��DYDLHQW�SUDWLTXp�GHV�SROLWLTXHV�G¶HPSUXQWV�j�
MHW� FRQWLQX�� 3DU� H[HPSOH�� ORUVTXH�PRQ� SD\V� DYDLW� GpFLGp� GH� VRXWHQLU�
OHV�LQVXUJpV�G¶$PpULTXH��QRQ�SDV��FUR\H]�OH�ELHQ��SDU�JpQpURVLWp��PDLV�



SDUFH� TX¶RQ� pWDLW� WUqV� PDO� DYHF� O¶$QJOHWHUUH� HW� TX¶LO� IDOODLW� VRXWHQLU�
FHX[�TXL�pWDLHQW�FRQWUH�O¶$QJOHWHUUH��OH�URL�DYDLW�GHPDQGp�GH�O¶DUJHQW��
(W�1HFNHU��OH�6XLVVH�1HFNHU��TXL�pWDLW�G¶RULJLQH�SUXVVLHQQH����DYDLW�pWp�
QRPPp� WUpVRULHU� GH� )UDQFH��9RLOj� TXHOTX¶XQ� TXL� Q¶DSSDUWHQDLW� SDV� j�
O¶DULVWRFUDWLH��TXL�pWDLW�XQ�URWXULHU�HW�TXL�UHSUpVHQWDLW�FHWWH�FODVVH�GRQW�
MH�YRXV�SDUOH��FHWWH�QRXYHOOH�FODVVH��HW�TXL�pWDLW�JHVWLRQQDLUH�GHV�WUpVRUV�
IUDQoDLV��,O�DYDLW�SUrWp�GH�O¶DUJHQW�OXL�PrPH��,FL�²�F¶HVW�XQH�SHWLWH�SD�
UHQWKqVH�TXH�M¶RXYUH��MH�FURLV�TX¶RQ�SHXW�\�DOOHU�SRXU�GHV�GpWDLOV�SUpFLV�
HW�FRQFUHWV��TXL�RQW�OHXU�YDOHXU�²�LO�DYDLW�XQH�EDQTXH�j�3DULV�TXL�V¶DSSH�
ODLW�7KpOXVVRQ�1HFNHU��(W�GqV�TX¶LO�SUHQG�OH�SRXYRLU��TX¶LO�HVW�0LQLVWUH�
GHV�)LQDQFHV�SUDWLTXHPHQW��FH�VHUDLW� LQFRQYHQDQW�TXH� OH�0LQLVWUH�GHV�
)LQDQFHV�FRQWLQXH�j�JpUHU�XQH�EDQTXH�j�3DULV��$ORUV��OD�EDQTXH�FKDQJH�
GH�QRP��&HOD�QH�V¶DSSHOOH�SOXV�7KpOXVVRQ�1HFNHU��FHOD�V¶DSSHOOH�7Kp�
OXVVRQ�*HUPDQ\��&¶HVW�XQ�QRP�¿FWLI��&¶HVW�XQ�QRP�TXH�1HFNHU�YHQDLW�
GH� GRQQHU� j� XQ� GH� VHV� IUqUHV�� GX� QRP� G¶XQH� SHWLWH� WHUUH� TXL� V¶DSSH�
ODLW�*HUPDQ\��HQ�SD\V�GH�9DXG��3UDWLTXHPHQW��F¶pWDLW� WRXMRXUV� OXL�TXL�
pWDLW�GHUULqUH��(W�OD�EDQTXH�1HFNHU��TXL�Q¶D�SOXV�OH�QRP�GH�1HFNHU��YD�
SUrWHU�GH� O¶DUJHQW�DX� WUpVRU�IUDQoDLV��VXLYH]�PRL�ELHQ�� MXVTX¶j��������
$XMRXUG¶KXL��F¶HVW�DVVH]�EDQDO�GX�������PDLV�MH�YRXV�DVVXUH�TX¶j�FHWWH�
pSRTXH�F¶pWDLW�PRQXPHQWDO���$ORUV��1HFNHU�HVW�j�OD�IRLV�JHVWLRQQDLUH�GHV�
¿QDQFHV�IUDQoDLVHV�HW�LO�HVW�XQ�GH�FHX[�TXL�SUrWHQW�DX�WUpVRU�IUDQoDLV���&H�
TXL�YD�OXL�SHUPHWWUH�GX�UHVWH�G¶DFKHWHU�FH�WUqV�EHDX�FKkWHDX�GH�&RSSHW�
TXL�YLHQW�GH�FHV�SUrWV�TX¶LO�D�IDLWV�DX�JRXYHUQHPHQW�IUDQoDLV��-H�UHIHUPH�
PD�SDUHQWKqVH�
� /D�)UDQFH�HVW�GRQF�GDQV�XQH�VLWXDWLRQ�¿QDQFLqUH� WUqV�GDQJH�
UHXVH�HW�OHV�SUrWHXUV��TXL�VRQW�MXVWHPHQW�GHV�EDQTXLHUV�IUDQoDLV�HW�pWUDQ�
JHUV��²� VXLVVHV�� HQ� SDUWLFXOLHU�� 3HUUpJDX[�� TXH� YRXV� DOOH]� UHWURXYHU�
GDQV�XQ�PDQXHO�G¶KLVWRLUH��HW�'HOHVVHUW��²�QH�YHXOHQW�SDV�TX¶LO�\�DLW�
XQH� EDQTXHURXWH�� F¶HVW�j�GLUH� TXH� OHXU� FDSLWDO� HW� OHXUV� LQWpUrWV� GLVSD�
UDLVVHQW��$ORUV��SXLVTXH�OH�URL�D�DSSHOp�j�O¶DLGH�OD�1DWLRQ��FHX[�Oj�YRQW�
IDLUH� SUHVVLRQ� VXU� OH� URL�� ,OV� YRQW� GLUH� �� 6LUH�� QRXV� SRXYRQV� SHXW�rWUH�
WURXYHU�XQ�PR\HQ��YRXV�VDXUH]�WRXW�j�O¶KHXUH�OHTXHO��PDLV�YRXV�OH�VD�
YH]�GpMj��OH�PR\HQ�GH�YRXV�WLUHU�G¶DIIDLUH�¿QDQFLqUHPHQW��0DLV�LO�IDXW�
DORUV�DGPHWWUH�TXH�YRWUH�SRXYRLU�VRLW�PDLQWHQDQW�FRQWU{Op��FRQWU{Op�SDU�
QRXV�� QRXV��7LHUV�(WDW��$ORUV�� M¶DSSHOOH� YRWUH� DWWHQWLRQ� VXU� XQH� FKRVH�
WUqV��WUqV�LPSRUWDQWH�SDUFH�TXH�M¶DL�pWp�YLFWLPH�FRPPH�EHDXFRXS�OH�VRQW�
GH�FH�YRFDEXODLUH��4X¶HVW�FH�TXH�OH�7LHUV�(WDW�"�&¶HVW�WRXW�FH�TXL�Q¶HVW�
SDV�O¶DULVWRFUDWLH�RX�OH�FOHUJp��/D�URWXUH��VL�YRXV�YRXOH]��0DLV�GDQV�FH�
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7LHUV�(WDW��VH�WURXYHQW�GHV�JHQV�SURIRQGpPHQW�GLIIpUHQWV�VRFLDOHPHQW��
3XLVTXH� F¶HVW� WRXW� FH� TXL� Q¶HVW� SDV� QREOH�� YRXV� DYH]� XQH� HVSqFH� GH�
IUDQJH�VXSUrPH�GX�7LHUV�(WDW��TXL�HVW�OD�IUDQJH�GRUpH��TXL�HVW�O¶pOLWH�RX�
O¶pFXPH��FRPPH�YRXV�YRXGUH]��R��VH�WURXYHQW�OHV�EDQTXLHUV��OHV�JUDQGV�
FRPPHUoDQWV��(W�SXLV��LO�\�D�XQH�pQRUPH�PDVVH�SDU�GHVVRXV��PDLV�PR�
QXPHQWDOHPHQW�SURIRQGH��TXH�O¶RQ�GHYUDLW�DSSHOHU� OH�4XDWULqPH�(WDW��
PDLV�TXL�VH�WURXYH�WRXW�GH�PrPH�GDQV�OH�7LHUV�(WDW��SXLVTXH�FH�VRQW�GHV�
JHQV�TXL�VRQW�GHV�URWXULHUV��$ORUV�OD�JUDQGH�DVWXFH�G¶XQ�KRPPH�FRPPH�
6LH\qV�SDU�H[HPSOH��TXL�YD�rWUH�XQH�GHV�YHGHWWHV�GX�7LHUV�(WDW�� F¶HVW�
TXH�TXDQG�LO�SURQRQFH�FH�QRP�GH�7LHUV�(WDW��LO�VHPEOH�SDUOHU�DX�QRP�
GH�WRXW�FH�TXL�Q¶HVW�SDV�QL�OD�QREOHVVH��QL�O¶DULVWRFUDWLH���HW��HQ�IDLW��LO�QH�
SDUOH�TX¶DX�EpQp¿FH�GH�FHWWH�SHWLWH�IUDQJH�VXSUrPH��GH�FHWWH�©�pOLWH�ª�GX�
7LHUV�(WDW��$ORUV��F¶HVW�FHWWH�pOLWH�TXL�YD�GpFLGHU�DXSUqV�GX�5RL���6LUH��
YRXV�DOOH]�QRXV�REpLU��(Q�TXRL�REpLU��7UDQVIRUPHU�OHV�(WDWV�*pQpUDX[�HQ�
$VVHPEOpH�1DWLRQDOH��F¶HVW�j�GLUH�HQ�$VVHPEOpH�&RQVWLWXDQWH�
� 5pÀpFKLVVH]�ELHQ�DX�VHQV�GH�FH�PRW�©�FRQVWLWXDQWH�ª�� ,O�Q¶\�
DYDLW�SDV�GH�&RQVWLWXWLRQ�IUDQoDLVH��/D�YRORQWp�GX�VRXYHUDLQ�pWDLW�OD�ORL��
0DLQWHQDQW��RQ�D�GpFLGp�TX¶RQ�DOODLW�IDLUH�XQH�DVVHPEOpH�TXL�YD�SUpSDUHU�
XQH�FRQVWLWXWLRQ�SRXU�OH�URL��F¶HVW�j�GLUH�TXH�OH�SRXYRLU�UR\DO�VHUD�VRX�
PLV�j�XQ�FHUWDLQ�FRQWU{OH��2Q�OXL�DFFRUGHUD��YRXV�OH�VDYH]�GpMj��XQ�GURLW�
GH�YHWR��VXVSHQVLI��PDLV�LO�VHUD�JrQp�DX[�HQWRXUQXUHV��LO�VHUD�FRQWU{Op�
SDU�XQ�FHUWDLQ�QRPEUH�GH�SHUVRQQDJHV�LPSRUWDQWV�
� &HOD�PDUFKDLW��9RXV� VDYH]� TXH� OHV� (WDWV�*pQpUDX[� V¶pWDLHQW�
UpXQLV�OH���PDL��HW�SXLV��YRLOj��TXH�OH����MXLOOHW�������SRXVVp��EHDXFRXS�
MH�FURLV��SDU�VD�IHPPH��OD�UHLQH��TXL�pWDLW�DIIROpH��OD�SHWLWH�0DULH�$QWRL�
QHWWH��OH�URL�IUHLQH�EUXVTXHPHQW�HW�GpFLGH�GH�FRQVWLWXHU�XQ�JRXYHUQHPHQW�
TX¶RQ�DSSHOOHUDLW�DXMRXUG¶KXL���XQ�JRXYHUQHPHQW�G¶H[WUrPH�GURLWH��,O�D�
UHQYR\p�1HFNHU� HW� LO� YD�PHWWUH� j� OD�SODFH� OH�PDUTXLV�GH�%UHWHXLO��/H�
PDUTXLV�GH�%UHWHXLO�UHSUpVHQWDLW�OD�UpDFWLRQ�OD�SOXV�DI¿UPpH��$ORUV��OD�
ERXUJHRLVLH�TXL�pWDLW�FRQWHQWH��OD�ERXUJHRLVLH�SDULVLHQQH�TXL�DYDLW�GpMj�
FRQVWLWXp�XQH�PXQLFLSDOLWp��D�GLW���0DLV�oD�QH�YD�SOXV���9RLOj�OH�URL�TXL�QH�
YHXW�SOXV�PDUFKHU�PDLQWHQDQW��TXL�IUHLQH���1RXV�DOORQV�GpFKDvQHU�QRWUH�
LQVWUXPHQW�GLVSRQLEOH�
� 4XHO�pWDLW�FHW�LQVWUXPHQW�GH�OD�ERXUJHRLVLH�"�0DLV�F¶pWDLW�SUp�
FLVpPHQW�FHWWH�)UDQFH�WUDYDLOOHXVH���(Q�������VRXV�OD�5HVWDXUDWLRQ��XQ�
GpSXWp��TXL� V¶DSSHODLW�0RQVLHXU�GH�%HDXVpMRXU��²�TXL�Q¶pWDLW�SDV�XQ�
WUDYDLOOHXU�� SXLVTX¶LO� pWDLW� GpSXWp� VRXV� OD� 5HVWDXUDWLRQ� HW� TX¶LO� IDOODLW�
DYRLU�EHDXFRXS�G¶DUJHQW�SRXU�rWUH�GpSXWp�VRXV�OD�5HVWDXUDWLRQ�²�D�GLW��
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HQ������RX�����MH�QH�PH�UDSSHOOH�SOXV���©�/D�)UDQFH�HVW�FRPSRVpH�GH����
PLOOLRQV�GH�PDQJpV�HW�GH���������PDQJHXUV�ª��,O�\�DYDLW�HQ�HIIHW�XQH�
IRUWH�PDVVH��FHWWH�IRUWH�PDVVH�GH�WUDYDLOOHXUV�IUDQoDLV��%HDXFRXS�pWDLHQW�
GHV�DUWLVDQV��,O�\�DYDLW�GpMj�GHV�MRXUQDOLHUV�DJULFROHV�HQ�JUDQG�QRPEUH��
TXH� O¶RQ�DSSHODLW�SUROpWDULDW� UXUDO��HW�XQ�SUROpWDULDW�XUEDLQ�SOXV�JUDQG�
TXH�MH�QH�OH�FUR\DLV��-¶DL�DSSULV��LO�Q¶\�D�SDV�ELHQ�ORQJWHPSV��HQ�SUpSD�
UDQW�FHWWH�FRQIpUHQFH��TXH��SDU�H[HPSOH��OHV�9DQ�5REXLV�DYDLHQW�j�$EEH�
YLOOH�SOXV�GH�������RXYULHUV��TXH�OHV�&DPERQ��TXL�pWDLHQW�GHV�LQGXVWULHOV�
SUqV�GH�0RQWSHOOLHU��UpXQLVVDLHQW�DXVVL�GHV�PLOOLHUV�G¶RXYULHUV��-H�Q¶DL�
SDV�WURXYp�OH�FKLIIUH�GHV�3HULHU�PDLV�LO�\�HQ�DYDLW�j�3DULV��LO�\�HQ�DYDLW�
GDQV�OH�1RUG��HW�LO�\�HQ�DYDLW�DXVVL�DXWRXU�GH�*UHQREOH��,O�\�DYDLW�GpMj�XQ�
FRPPHQFHPHQW�GH�SUROpWDULDW�XUEDLQ�
� 6L� YRXV� YRXV� DGUHVVLH]�� SRXU� FRQQDvWUH� OD� FRQGLWLRQ� GH� FHV�
JHQV��j�XQ�PRQVLHXU�TXL�HVW�SRXUWDQW�GH� O¶$FDGpPLH�)UDQoDLVH�HW�TXH�
M¶DXUDL�O¶RFFDVLRQ�GH�VLJQDOHU�SOXVLHXUV�IRLV��HW�TXL�V¶DSSHOOH�0RQVLHXU�
*D[RWWH��HW�TXH�YRXV�OLVLH]�XQ�OLYUH�GH�0RQVLHXU�*D[RWWH�TXL�V¶DSSHOOH�
©�/D�5pYROXWLRQ�)UDQoDLVH�ª��HW�TXL�D�pWp�SXEOLp�HQ������HW�TXL�QH�FHVVH�
SDV�G¶rWUH�UppGLWp��YRXV�\�DSSUHQGUH]�FHWWH�FKRVH�XQ�SHX�VXUSUHQDQWH���
©�/¶HQVHPEOH��pFULW�0RQVLHXU�*D[RWWH��SRXU�SDUOHU�GH�OD�)UDQFH�GH�����
O¶HQVHPEOH�pWDLW�FRVVX��ª�$ORUV��QRXV�DOORQV�UHJDUGHU�GDQV�TXHOOH�PHVXUH�
FHW�HQVHPEOH�pWDLW�VL�FRVVX��%LHQ�HQWHQGX�MH�Q¶LUDLV�SDV�GHPDQGHU�j�GHV�
PDU[LVWHV�GH�QRXV�DSSRUWHU�GHV�LQIRUPDWLRQV�j�FH�VXMHW��PDLV�M¶LUDL�FKHU�
FKHU�GHV�JHQV�VpULHX[«�$ORUV��MH�SUHQGV�0RQVLHXU�(GJDU�)DXUH��0RQ�
VLHXU�(GJDU�)DXUH�D�IDLW�XQ�OLYUH�TXL�V¶DSSHOOH���©�/D�&KXWH�GH�7XUJRW�ª��
HW�TXL�HVW�XQ�H[FHOOHQW� OLYUH��(W� LO�\�D�-DFTXHV�*RGHFKRW�TXL�YLHQW�GH�
IDLUH��MH�YRXV�OH�VLJQDOH��XQ�OLYUH�H[WUrPHPHQW�LQWpUHVVDQW�TXL�V¶DSSHOOH���
©�8Q�-XU\�SRXU�OD�5pYROXWLRQ�ª��&¶HVW�GH�O¶KLVWRULRJUDSKLH��F¶HVW�j�GLUH�
TX¶LO�pWXGLH�OHV�KLVWRULHQV�GH�OD�5pYROXWLRQ��0DLV�MH�YRXV�SDUOH�GH�VRQ�
OLYUH�G¶LO�\�D���RX���DQV�� MH�FURLV��4XL�HVW�*RGHFKRW�"�&¶HVW� OH�GR\HQ�
GH� OD� )DFXOWp� GHV�/HWWUHV� GH�7RXORXVH�� 6RQ� OLYUH� V¶DSSHOOH� �� ©�/H� ���
MXLOOHW�ª��&¶HVW�GDQV�OD�&ROOHFWLRQ�GHV�©�*UDQGHV�-RXUQpHV�TXL�RQW�IDLW�
OD�)UDQFH�ª��(GJDU�)DXUH�G¶XQH�SDUW��HW�-DFTXHV�*RGHFKRW�G¶DXWUH�SDUW��
QRXV�DSSRUWHQW�GHV�UHQVHLJQHPHQWV�H[WUrPHPHQW�SUpFLV�VXU�OD�FRQGLWLRQ�
GHV� WUDYDLOOHXUV�IUDQoDLV��/H�WUDYDLOOHXU�²�TX¶LO�VRLW� OH� WUDYDLOOHXU�GHV�
FKDPSV�RX�OH�WUDYDLOOHXU�XUEDLQ�²�JDJQH�j�SHX�SUqV����VROV�����VROV��
FHOD� IDLVDLW� XQH� OLYUH�� FH� TX¶RQ� DSSHOOH� XQ� IUDQF�� YLQJW� VROV� SDU� MRXU��
$WWHQWLRQ���4XDQG�LO�WUDYDLOOH«�&HSHQGDQW��PrPH�TXDQG�RQ�QH�WUDYDLOOH�
SDV��LO�IDXW�PDQJHU���'RQF��FHV�JHQV�JDJQHQW��TXDQG�LOV�SHXYHQW�WUDYDLO�
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OHU�����VROV�SDU�MRXU��/D�QRXUULWXUH�GH�EDVH�GX�SUROpWDLUH��TXH�FH�VRLW��MH�
YRXV�OH�UpSqWH��j�OD�FDPSDJQH�RX�j�OD�YLOOH��F¶HVW�FH�TX¶RQ�DSSHODLW�DORUV�
©�OD�PLFKH�ª��/D�PLFKH�SHVDLW���OLYUHV��GHX[�NLORV�GH�SDLQ�DXMRXUG¶KXL��
&¶pWDLW�OHXU�QRXUULWXUH�GH�EDVH��(Q�������OD�PLFKH�FR�WDLW���VROV��5pÀp�
FKLVVH]� �� ,OV� VRQW�GpMj�REOLJpV�GH�GpSHQVHU��� VROV�SRXU� VH�QRXUULU� VXU�
OHV����VROV�TX¶LOV�JDJQHQW�TXDQG�LOV�WUDYDLOOHQW���2U��GH������j�������OH�
SUL[�GH�OD�PLFKH�GH�SDLQ�Q¶D�FHVVp�GH�V¶pOHYHU��,O�SDVVDLW�GH���j���������
������«�HW�FH�Q¶HVW�SDV�SRXU�ULHQ�TXH�OH����MXLOOHW��R��LO�DOODLW�VH�SDV�
VHU�TXHOTXH�FKRVH�G¶LPSRUWDQW��OD�PLFKH�GH�SDLQ�HVW�j����VROV�j�3DULV���
$ORUV��UpÀpFKLVVH]�XQ�LQVWDQW�DYHF�PRL�j�OD�VLWXDWLRQ�GH�TXHOTX¶XQ�TXL�
QH�JDJQH�TXH����VROV�TXDQG�LO�WUDYDLOOH��TXL�PDQJH�WRXV�OHV�MRXUV�HW�TXL�
GpSHQVH����VROV�VXU�OHV����VROV�TX¶LO�JDJQH�ULHQ�TXH�SRXU�PDQJHU���9RXV�
YRXV�LPDJLQH]�TX¶LO�QH�GRLW�JXqUH�rWUH�FRVVX���(IIHFWLYHPHQW��GDQV�OD�YLH�
GH�������LO�V¶pWDLW�SURGXLW�GHV�pPHXWHV�GH�OD�IDPLQH��HQ�)UDQFH��HW�DYDQW�
PrPH�OD�UpXQLRQ�GHV�(WDWV�*pQpUDX[��GRQW� MH�YRXV�DL�UDSSHOp�TX¶HOOH�
V¶pWDLW�WHQXH�OH���PDL���HQ�DYULO�������V¶pWDLW�SURGXLWH�GDQV�3DULV�XQH�LQ�
VXUUHFWLRQ�RXYULqUH�GH�OD�IDPLQH��&HOD�V¶HVW�DSSHOp�O¶pPHXWH�5pYHLOORQ��
&HOD� VH�SDVVDLW� DX�TXDUWLHU�6DLQW�$QWRLQH�HW� FRPPH� O¶LQFLGHQW�TXL� VH�
SDVVDLW�Oj�LQWpUHVVDLW�WRXWH�OD�FODVVH�WUDYDLOOHXVH�GH�3DULV��LO�\�D�GHV�JHQV�
TXL�pWDLHQW�YHQXV�GX�TXDUWLHU�6DLQW�0DUFHO��G¶DXWUHV�TXDUWLHUV�HQFRUH��
&HOD� DYDLW� pWp�XQ� pQRUPH� WXPXOWH��2Q�DYDLW� IDLW� GRQQHU� O¶DUPpH��/HV�
FKLIIUHV��YRXV�VDYH]��RQ�QH�VDLW�MDPDLV�TXHOOH�HVW�OHXU�DXWKHQWLFLWp«�RQ�
DYDLW�SDUOp�GH�����PRUWV��'LVRQV�DYHF�SUXGHQFH�DX�PRLQV�XQH�FHQWDLQH�
GH�PRUWV��7RXW�GH�PrPH�XQH�pPHXWH�TXL�IDLW�����PRUWV�HVW�XQH�pPHXWH�
VpULHXVH��
� (W�YRLOj�FHWWH�JUDQGH�ERXUJHRLVLH�TXL�YRXODLW�FRQWUDLQGUH�OH�URL��
PDLQWHQDQW�UpWLFHQW��OH�URL�TXL��j�SDUWLU�GX����MXLOOHW��DYDLW�O¶DLU�GH�GLUH���
&¶HVW� ¿QL�� MH� QH� YHX[� SOXV�PH� ODLVVHU� IDLUH� �� &HWWH� ERXUJHRLVLH� DYDLW�
GpFLGp�G¶XWLOLVHU�FH�WUHPSOLQ�TXL�pWDLW�OH�VLHQ�HW�GH�OH�WUDQVIRUPHU�HQ�XQ�
EpOLHU��(OOH�D�OH�WUHPSOLQ�SRSXODLUH��SDUFH�TXH�OHV�JHQV�DYDLHQW�YRWp�DX[�
(WDWV�*pQpUDX[�HQ�GLVDQW���&HOD�YD�GU{OHPHQW�FKDQJHU�QRWUH�FRQGLWLRQ��
/HV�SD\VDQV��TXL�VRQW�O¶LPPHQVH�PDMRULWp��VH�VRQW�GLW���3HXW�rWUH�TX¶RQ�
YD� HQ¿Q� DEROLU� OHV� GURLWV� VHLJQHXULDX[�� SHXW�rWUH� TX¶RQ�Q¶DXUD� SOXV� j�
SD\HU�OHV�FXUpV��«�HW�RQ�QH�YR\DLW�ULHQ�YHQLU���,OV�pWDLHQW�GRQF�GLVSR�
QLEOHV��FHV�JHQV��SRXU�XQH�RSpUDWLRQ�GH�IRUFH��(W�F¶HVW�FH�TXH�OD�PXQLFL�
SDOLWp�ERXUJHRLVH�GH�3DULV�GpFLGH�GH�IDLUH�OH����MXLOOHW�
� /H����MXLOOHW��FHWWH�ERXUJHRLVLH�IDLW�RXYULU� OHV�,QYDOLGHV��$X[�
,QYDOLGHV��LO�\�DYDLW��������IXVLOV��LO�\�DYDLW�GH�OD�SRXGUH�HW�LO�\�DYDLW�XQ�
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RX�GHX[�FDQRQV�GLVSRQLEOHV��$ORUV��RQ�DVVLVWHUD�j�FH�VSHFWDFOH�FXULHX[�
GH� O¶DGPLQLVWUDWLRQ� FRPPXQDOH� SDULVLHQQH� �� O¶+{WHO� GH� 9LOOH�� ERXU�
JHRLV��TXL�YD�GRQQHU�OHV�IXVLOV���'pWDLO�LQWpUHVVDQW���RQ�UHPDUTXHUD�GHX[�
6XLVVHV��GRQW�M¶DL�GpMj�SURQRQFp�OHV�QRPV�HW�TXL�VRQW�LPSRUWDQWV�GDQV�
QRWUH�KLVWRLUH��3HUUpJDX[�HW�'HOHVVHUW��EDQTXLHU�JHQHYRLV��TXL�DYDLHQW�
GHV� LPPHXEOHV�HW�GHV�K{WHOV�SDUWLFXOLHUV�j�3DULV��HW�TXL��VXU� OH�SDV�GH�
OHXU�SRUWH�� HX[�PrPH�� FHV�JHQV�FRQVLGpUDEOHV��GLVWULEXDLHQW� OHV� IXVLOV�
DX[�SDVVDQWV�HQ�GLVDQW� �� ,O� IDXW�PDUFKHU�FRQWUH� OD�%DVWLOOH«�1RQ�SDV�
TXH�OD�%DVWLOOH�I�W�HQ�VRL�GDQJHUHXVH�²�LO�\�DYDLW���SULVRQQLHUV�²��PDLV�
FRPPH�V\PEROH�GH�O¶DEVROXWLVPH�LPSpULDO�
� &HWWH�SHWLWH�SOqEH�VH� ODQFH�FRQWUH� OD�%DVWLOOH��'¶DSUqV�*RGH�
FKRW��LO�\�D�HX����WXpV��&¶HVW�VpULHX[��SRXU�OD�SULVH�GH�OD�%DVWLOOH��(W�FH�
VRQW� WRXV�GH� WRXWHV�SHWLWHV�JHQV��&H� VRQW�GHV�DUWLVDQV� ORFDX[��FH� VRQW�
TXHOTXHIRLV�GHV�RXYULHUV��/H�URL�HVW�WHUUL¿p��-H�GRLV�GLUH�TX¶LO�HVW�XQ�SHX�
WUDKL�SDU�OH�FKHI�GH�O¶DUPpH��/H�FKHI�GH�O¶DUPpH�HVW�XQ�6XLVVH�HW�XQ�DPL�
GH�1HFNHU��HW�FH�FKHI�GH�O¶DUPpH�Q¶D�SDV�GX�WRXW�HQYLH�GH�YRLU�1HFNHU�
pFDUWp�GX�SRXYRLU��6L�ELHQ�TXH�²�PDLV�LO�Q¶HVW�SDV�pWDEOL�TXH�OH�URL�DYDLW�
GRQQp�GHV�RUGUHV�²�O¶DUPpH�YD�UHVWHU�WRWDOHPHQW�SDVVLYH��WDQGLV�TX¶XQH�
JUDQGH�SDUWLH�GH�3DULV�VH�VRXOqYH�FRQWUH�OD�%DVWLOOH��6L�ELHQ�TXH�OH�URL�
SUHQG�SHXU��HW�j�OD�¿Q�GH�OD�MRXUQpH�GX����MXLOOHW��LO�UDSSHOOH�1HFNHU��0DLV�
FHX[�TXL�RQW�GpFKDvQp�OD�SOqEH�VRQW�GHV�JHQV�LQWHOOLJHQWV��UDLVRQQDEOHV��
TXL�VH�GLVHQW� ��2Q�YLHQW�GH� IDLUH� Oj�TXHOTXH�FKRVH�GH� WUqV�GDQJHUHX[��
RQ�\�D�pWp�DFFXOp�SRXU�REOLJHU�OH�URL�j�FpGHU��PDLV�F¶HVW�WUqV�GDQJHUHX[�
G¶DYRLU�PLV�XQ�LQVWDQW��PrPH�XQ�VHXO�LQVWDQW��HQWUH�OHV�PDLQV�GHV�SUROp�
WDLUHV��GHV�IXVLOV��
� -H�YDLV�YRXV�FLWHU�XQH�SKUDVH�GH�0DXULFH�%DUUqV�TXL�GDWH�GH�
������%DUUpV�GLVDLW���©�/D�SUHPLqUH�FRQGLWLRQ�GH�OD�SDL[�VRFLDOH�HVW�TXH�
OHV�SDXYUHV�DLHQW�OH�VHQWLPHQW�GH�OHXU�LPSXLVVDQFH��ª
� 8Q�SDXYUH�Q¶D�SOXV�OH�VHQWLPHQW�GH�VRQ�LPSXLVVDQFH�TXDQG�LO�
D�XQ�IXVLO�HQWUH�OHV�PDLQV��&¶HVW�FH�TXH�YRXV�YHUUH]�GH�QRXYHDX�GDQV�
PD�WURLVLqPH�OHoRQ�j�SURSRV�GH�������'H�QRXYHDX��OHV�SDXYUHV�RQW�XQ�
LQVWUXPHQW�TX¶LO�IDXW�OHXU�UHWLUHU��$ORUV��OD�JUDQGH�ERXUJHRLVLH�SDULVLHQQH�
VH�GLW���4X¶HVW�FH�TX¶LO�IDXW�IDLUH�SRXU�UpFXSpUHU�FHV�IXVLOV�"�,O�QH�IDXW�
SDV�TXH�FHV�JHQV�SXLVVHQW� DYRLU� j� OHXU�GLVSRVLWLRQ�FHW� LQVWUXPHQW�TXL�
HVW�XQ�IXVLO��$ORUV��GqV�OH����DX�PDWLQ��RQ�IDLW�VDYRLU�SDU�GHV�KpUDXWV��
GHV� WDPERXULQDLUHV��GDQV� OHV� UXHV�GH�3DULV��TXH�TXLFRQTXH� UDSSRUWHUD�
j� O¶+{WHO�GH�9LOOH� OH� IXVLO�TX¶RQ� OXL�D�SUrWp� OD�YHLOOH�� UHFHYUD����VROV��
&¶HVW�LQWpUHVVDQW��oD������VROV���'HX[�MRXUQpHV�GH�WUDYDLO���3RXU�XQ�IXVLO�
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TXL�QH�YRXV�D�ULHQ�FR�Wp���(W�WRXV�OHV�IXVLOV�UHQWUHQW��RX�SUHVTXH�WRXV��
4XHOTXHV�XQV� QH� YLHQQHQW� SDV�� DORUV� RQ� V¶LQTXLqWH�� (W� OH�0DUTXLV� GH�
/D�)D\HWWH��TXL�WHQDLW�EHDXFRXS�j�VRQ�WLWUH�GH�PDUTXLV�HW�TXL�pWDLW�HQ�
WRXUp�GX�SUHVWLJH�DPpULFDLQ�TXH�YRXV�VDYH]��OH�PDUTXLV�GH�/D�)D\HWWH�
GpFLGH�TX¶LO�IDXW�FUpHU�FH�PrPH����MXLOOHW�²�oD��MH�OH�VRXOLJQH�GH�GHX[�
WUDLWV�URXJHV�²�FH�TX¶LO�DSSHOOH�G¶DERUG�©�XQH�PLOLFH�ª��$SSHORQV�oD�
©�*DUGH�1DWLRQDOH�ª�SOXW{W��8QH�*DUGH�1DWLRQDOH�R��QH�V¶LQVFULURQW�TXH�
G¶KRQQrWHV�JHQV��4X¶HVW�FH�TXH�OHV�KRQQrWHV�JHQV�"�&H�VRQW�GHV�JHQV�GH�
ELHQ��4X¶HVW�FH�TX¶XQ�©�JHQV�GH�ELHQ�ª�"�&¶HVW�XQ�PRQVLHXU�TXL�D�GHV�
ELHQV��$ORUV��SHXYHQW�V¶LQVFULUH�j�OD�*DUGH�1DWLRQDOH�XQLTXHPHQW�FHX[�
TXL�VRQW�FDSDEOHV�GH�SD\HU�OHXU�XQLIRUPH��9RXV�HQWHQGH]���LO�Q¶\�D�SDV�
G¶H[FOXVLRQ��1¶LPSRUWH�TXL�SHXW�HQWUHU��OH�GHUQLHU�GHV�SUROpWDLUHV��6HXOH�
SHWLWH�FRQGLWLRQ���LO�IDXW�SD\HU�O¶XQLIRUPH��(W�O¶XQLIRUPH�FR�WH����OLYUHV��
��� OLYUHV� �� ,PDJLQH]� ,� 6RPPH� LQYUDLVHPEODEOH� SRXU� TXHOTXH� RXYULHU�
TXH�FH�VRLW��$ORUV��RQ�HVW�V�U�G¶rWUH�HQWUH�JHQV�GH�ERQQH�FRPSDJQLH��j�
OD�*DUGH�1DWLRQDOH��$ORUV��LO�\�D�G¶XQH�SDUW�O¶DUPpH�TXL�YLHQW�GH�GRQQHU�
GDQV�O¶pPHXWH�5pYHLOORQ��SXLV�LO�\�D�PDLQWHQDQW�XQ�LQVWUXPHQW�GH�GLVVXD�
VLRQ�VXSSOpWLI�TXL�VHUD�FHWWH�JDUGH�ERXUJHRLVH��FHWWH�*DUGH�1DWLRQDOH��
SRXU�IDLUH�WHQLU�WUDQTXLOOHV�OHV�SUROpWDLUHV�
� -¶DL�RXEOLp�GH�YRXV�GLUH�TX¶LO�\�D�GHV�*DUGHV�1DWLRQDOHV�HQ�SUR�
YLQFH�TXL�YRQW�VH�FRQVWLWXHU�SDUFH�TXH��MH�YRXV�O¶DL�GLW�LO�\�D�XQ�LQVWDQW��
OHV�UXUDX[��j�WUDYHUV�OD�)UDQFH��DWWHQGDLHQW�VXUWRXW�O¶DEROLWLRQ�GHV�GURLWV�
IpRGDX[�HW�GH�OD�GvPH�HFFOpVLDVWLTXH��/HV�DULVWRFUDWHV�V¶pWDLHQW�WRXUQpV�
GX�F{Wp�GX�FOHUJp�HQ�OHXU�GLVDQW���9RXV�rWHV�OH�UHSUpVHQWDQW�GH�OD�FKDULWp�
FKUpWLHQQH��SDU�FRQVpTXHQW�YRXV�GHYH]�UHQRQFHU�j�YRV�GvPHV��,OV�pWDLHQW�
HPErWpV��YRXV�VDYH]��PDLV�LOV�RQW�TXDQG�PrPH�UHQRQFp�j�OHXUV�GvPHV��
0DLV�OHV�DULVWRFUDWHV�QH�YRXODLHQW�SDV�UHQRQFHU�j�OHXUV�GURLWV�IpRGDX[�
$ORUV�OHV�PDOKHXUHX[�SD\VDQV��TXL�DYDLHQW�YRWp�HQ�DYULO�HW�HQ�PDL�SRXU�
O¶pOHFWLRQ�HW�TXL�DWWHQGDLHQW�GH�FHWWH�$VVHPEOpH�1DWLRQDOH�OD�VXSSUHV�
VLRQ�GH�FHV�GHYRLUV�¿QDQFLHUV��V¶pWDLHQW�LPSDWLHQWpV��(W�GDQV�TXHOTXHV�
FRLQV�GH�OD�)UDQFH��RQ�DYDLW�YX�GHV�LQVXUUHFWLRQV�SD\VDQQHV��TXHOTXHIRLV�
WUqV�IkFKHXVHV��SXLVTXH�FHV�YLODLQHV�JHQV�VH�MHWDLHQW�VXU�OHV�FKkWHDX[�HW�
EU�ODLHQW�XQ�RX�GHX[�FKkWHDX[���$ORUV��LPPpGLDWHPHQW��V¶pWDLHQW�FRQVWL�
WXpHV�GHV�JDUGHV�UXUDOHV��(W�VL�YRXV�RXYUH]�FH�FKHU�0LFKHOHW��YRXV�YRXV�
DSHUFHYUH]�TXH��OH����MXLOOHW�����LO�\�D�HX�j�3DULV�OD�IDPHXVH�)pGpUDWLRQ��
,O�\�D�GHX[�SDJHV�FKH]�0LFKHOHW�TXL�VRQW�SDUWLFXOLqUHPHQW�VDYRXUHXVHV��
F¶HVW�FH�TX¶LO�GLW�VXU�OD�QXLW�GX���DR�W�HW�FH�TX¶LO�GLW�VXU�OD�)pGpUDWLRQ��
$�SURSRV�GH�OD�)pGpUDWLRQ��LO�HQWUH�HQ�WUDQVHV��FHOD�OXL�DUULYH�DVVH]�VRX�
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YHQW�����,O�GLW���©�&¶HVW�OD�SUHPLqUH�IRLV�TX¶XQ�VHQWLPHQW�QDWLRQDO�GHYLHQW�
FRQFUHW�HQ�)UDQFH��ª�&HV�GpOpJDWLRQV�TXL�YHQDLHQW�GH�WRXV�OHV�FRLQV�GH�
OD�)UDQFH�VH�UpXQLVVDLHQW�j�3DULV�DX�&KDPS�GH�0DUV��&HWWH�)pGpUDWLRQ�
pWDLW� H[WUrPHPHQW� UHVSHFWDEOH�� SXLVTX¶LO� \� DYDLW� XQH�PHVVH�G¶DERUG� ��
����HFFOpVLDVWLTXHV��FHLQWXUH�WULFRORUH��DYHF�j�OHXU�WrWH��XQ�SUrWUH�©�TXL�
pWDLW�G¶XQH�WUqV�KDXWH�IHUYHXU�ª��TXL�V¶DSSHODLW�0RQVLHXU�GH�7DOOH\UDQG��
0DLV�TX¶pWDLW�FH�TXH�OD�)pGpUDWLRQ�"�&¶pWDLHQW�OHV�GpOpJDWLRQV�GH�*DUGHV�
1DWLRQDOHV� SURYLQFLDOHV�� TXL� YHQDLHQW� V¶DVVHPEOHU� j� 3DULV�� (OOHV� DUUL�
YDLHQW�HQ�DUPHV��(OOHV�UHMRLJQDLHQW�OD�*DUGH�1DWLRQDOH�SDULVLHQQH��(OOHV�
pWDLHQW�Oj�SRXU�LQGLTXHU�DX[�SHWLWHV�JHQV�GH�3DULV���&¶HVW�QRXV�TXL�DYRQV�
OD�IRUFH��F¶HVW�QRXV�TXL�DYRQV�OHV�FDQRQV�HW�OHV�IXVLOV�HQWUH�OHV�PDLQV��
$ORUV��YRXV��SHWLWHV�JHQV��QH�ERXJH]�SDV��
� /D�)pGpUDWLRQ�GX����MXLOOHW�������F¶HVW�XQ�JUDQG�PRXYHPHQW�
FDOFXOp��GpWHUPLQp��GpOLEpUp��G¶LQWLPLGDWLRQ�j�O¶pJDUG�GHV�SDXYUHV�JHQV��
(W�TX¶D�W�RQ�IDLW�DX[�SDXYUHV�JHQV�"�$K��Oj��F¶HVW�OD�WURXYDLOOH�GH�6LH\qV���
&DU� GDQV� OD�&RQVWLWXWLRQ�� TX¶RQ� DYDLW� ¿QL� SDU� YRWHU�� RQ� DYDLW� GpFODUp�
TXH� OH�PRXYHPHQW�GH����PDLQWHQDQW�pWDLW� OLEHUWDLUH� ��FRPPH�YRXV� OH�
VDYH]�� F¶pWDLW� OD� OLEHUWp�� WRXW� OH�PRQGH� pWDLW� FLWR\HQ�� 6LH\qV� DYDLW� GLW�
DYHF�TXHOTXHV�XQV�GH�VHV�DPLV�GX�7LHUV�(WDW�TX¶LO�IDOODLW�WRXW�GH�PrPH�
GLVWLQJXHU�HQWUH�OHV�FLWR\HQV��,O�\�D�GHV�FLWR\HQV�DFWLIV��SXLV�GHV�FLWR\HQV�
SDVVLIV��/H�FLWR\HQ�DFWLI�D�OH�GURLW�GH�YRWH���GRQF��LO�SHXW�SDUWLFLSHU�j�OD�
JHVWLRQ�GHV�DIIDLUHV�QDWLRQDOHV��(W�RQ�VH�GHPDQGH�SRXUTXRL� OHV�DXWUHV�
RQ� OHV� DSSHOOH� ©� FLWR\HQV� ª�� SXLVTX¶LOV� VRQW� FLWR\HQV� SDVVLIV�� F¶HVW�j�
GLUH�SDV�FLWR\HQV�GX�WRXW��,OV�Q¶RQW�G¶DXWUH�GHYRLU�TXH�G¶REpLU�j�FH�TXH�
GpFLGHQW�OHV�DFWLIV��(W�FRPPHQW�GpWHUPLQH�W�RQ�OD�GLVWLQFWLRQ�HQWUH�OHV�
DFWLIV�HW�OHV�SDVVLIV�"�3DU�O¶DUJHQW��$ORUV��YRXV�FRPSUHQH]�TXH�OD�)pGp�
UDWLRQ�SUHQG�WRXW�VRQ�VHQV�FH�MRXU�Oj��&H�VRQW�OHV�FLWR\HQV�DFWLIV�TXL�RQW�
OHV�DUPHV�HQWUH�OHV�PDLQV�HW�TXL�GLVHQW�DX[�FLWR\HQV�SDVVLIV���,O�HVW�ELHQ�
HQWHQGX��GH�SDU�OD�&RQVWLWXWLRQ�PrPH��TX¶LO�\�D�GHV�FKRVHV�GRQW�YRXV�
QH�GHYH]�SDV�YRXV�RFFXSHU��7RXW�FH�TXL�WLHQW�j�OD�JHVWLRQ�GHV�DIIDLUHV�
QDWLRQDOHV��F¶HVW�QRXV��OHV�SRVVpGDQWV��TXL�QRXV�HQ�RFFXSRQV��(W�YRXV��
DWWHQWLRQ���6L�YRXV�ERXJH]��Oj��LO�\�D�OHV�IXVLOV��
� &HWWH�GDWH�HVW� LQGLTXpH�GDQV�SUHVTXH�WRXV�OHV�PDQXHOV�G¶KLV�
WRLUH��LPSULPpH�HQ�OHWWUHV�URXJHV�DX�PRLQV�DXWDQW�TXH�OH����MXLOOHW��&¶HVW�
OH����MXLOOHW�����/H����MXLOOHW�����LO�YD�VH�SDVVHU�TXHOTXH�FKRVH�DX�&KDPS�
GH�0DUV��XQH�FKRVH�EHDXFRXS�SOXV�LPSRUWDQWH��YRXV�DOOH]�OH�YRLU��TXH�OH�
���MXLOOHW����
� 3RXU�TXH�YRXV�FRPSUHQLH]�ELHQ��LO�IDXW�TXH�FHWWH�GDWH�YRXV�GLVH�
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TXHOTXH�FKRVH���MXLOOHW�����&¶HVW�DX�PRLV�GH�MXLQ����TXH�OH�URL�/RXLV�;9,�
DYDLW� IDLW� VD� WHQWDWLYH�GH� IXLWH��/¶KLVWRLUH�GH� OD� IXLWH�GH�9DUHQQHV��&H�
SDXYUH�URL�DYDLW��GHYDQW�'LHX�²�HW�LO�pWDLW�FUR\DQW�²�DYDLW�MXUp�TX¶LO�
REpLUDLW�j�OD�&RQVWLWXWLRQ��0DLV�VD�IHPPH��OD�UHLQH�0DULH�$QWRLQHWWH�HW�
VRQ�HQWRXUDJH�GLVDLHQW���&¶HVW�XQ�VHUPHQW�TXL�QRXV�D�pWp�H[WRUTXp��,O�Q¶D�
SDV�GH�YDOHXU��PDLV�LO�IDXW�HVVD\HU�GH�URPSUH�OD�VLWXDWLRQ�TXL�QRXV�HVW�
IDLWH�
� 6L�YRXV�RXYUH]�HQFRUH�OH�IDPHX[�OLYUH�GH�0RQVLHXU�*D[RWWH��
YRXV�YHUUH]�TX¶LO�pWDLW�LQGLJQH�GH�SUpWHQGUH�TXH�OH�URL�pWDLW�DOOp�FKHUFKHU�
GHV�WURXSHV�j�O¶pWUDQJHU��(Q�HIIHW��FH�Q¶HVW�SDV�YUDL��,O�Q¶HVW�SDV�DOOp�FKHU�
FKHU�GHV�WURXSHV�j�O¶pWUDQJHU��0DLV�TX¶HVW�FH�TX¶LO�DOODLW�IDLUH�TXDQG�LO�
V¶HVW�HQIXL��VRXV�XQ�GpJXLVHPHQW�"�9RXV�VDYH]�TX¶LO�V¶HVW�KDELOOp�HQ�YDOHW�
GH�FKDPEUH��LO�V¶HVW�HQIXL�GX�3DODLV�GHV�7XLOHULHV��GDQV�OD�QXLW��DX�PRLV�
GH� MXLQ��SRXU�DOOHU�R��"�$�0RQWPpG\��GRQF�� VXU� OH� VRO� IUDQoDLV��0DLV�
LO�DYDLW�GHPDQGp�j�VRQ�DPL��OH�PDUTXLV�GH�%RXLOOp��GH�UpXQLU�j�0RQW�
PpG\�XQ�FHUWDLQ�QRPEUH�GH�UpJLPHQWV��/HV�UpJLPHQWV�j�FH�PRPHQW�Oj�
F¶pWDLHQW�GHV�PHUFHQDLUHV��,O�\�DYDLW�GHV�PHUFHQDLUHV�IUDQoDLV��PDLV�LO�\�
DYDLW�EHDXFRXS�GH�PHUFHQDLUHV�pWUDQJHUV��/H�PDUTXLV�GH�%RXLOOp�DYDLW�
UHoX�O¶RUGUH�GH�UpXQLU�OHV�UpJLPHQWV�FRPSRVpV�GH�PHUFHQDLUHV�pWUDQJHUV��
GHV�VROGDWV�URERWV��/H�URL�DYDLW�O¶LQWHQWLRQ�GH�VH�PHWWUH�j�OD�WrWH�GH�FHV�
UpJLPHQWV�HW�GH�UHYHQLU�GDQV�XQ�RXUDJDQ�GH�IHU�HW�GH�IHX�j�3DULV�SRXU�\�
UpWDEOLU�OD�VLWXDWLRQ�GH����
� 9RXV�YRXV�UDSSHOH]�ELHQ�O¶KLVWRLUH���LO�D�pWp�UHFRQQX�SDU�'URXHW��
PDvWUH�GH�SRVWHV��(W�FH� IXW� O¶DUUHVWDWLRQ�GH�9DUHQQHV� �� OH� URL� UHYLHQW� ��
&HOD�DYDLW�pWp�XQH�KLVWRLUH�WHUULEOH��HW�/D�)D\HWWH�DYDLW�HVVD\p�GH�FRXYULU�
FHOD��/D�)D\HWWH�pWDLW�GpYRXp�j�OD�PRQDUFKLH�HW�LO�FRQVLGpUDLW�G¶DLOOHXUV�
OH�WU{QH�FRPPH�OD�JDUDQWLH�VXSUrPH�GH�OD�SURSULpWp��/D�)D\HWWH�¿W�FRXULU�
OH�EUXLW�TXH�OH�URL�DYDLW�pWp�HQOHYp���&¶HVW�OH�PRW�TXL�VH�UpSpWDLW�GDQV�OD�
SDUWLH�PRGpUpH�GH�OD�&RQVWLWXDQWH��(W�'LHX�VDLW�TXH�OD�SDUWLH�PRGpUpH�
F¶pWDLW������GH�OD�&RQVWLWXDQWH��0DLV�LO�\�DYDLW�GHV�JHQV�LPSRVVLEOHV��
FHX[�TX¶RQ�DSSHODLW�OHV�-DFRELQV��HW�VXUWRXW�FHX[�TX¶RQ�DSSHODLW�OHV�&RU�
GHOLHUV��TXL�QH�VH�ODLVVDLHQW�SDV�GXSHU��6L�ELHQ�TXH��GX�F{Wp�GHV�&RUGH�
OLHUV��MH�FURLV��RQ�DYDLW�GpFLGp�G¶RXYULU�XQ�UHJLVWUH�DX�&KDPS�GH�0DUV��
VXU�FHW�DXWHO�PrPH�VXU�OHTXHO�7DOOH\UDQG�DYDLW�GLW�OD�PHVVH�OH����MXLOOHW�
GH�O¶DQQpH�SUpFpGHQWH��(W��Oj��LO�\�DYDLW�XQ�WH[WH�TXL�DYDLW�pWp�UpGLJp�SDU�
OHV�&RUGHOLHUV�HW�TXL�GHPDQGDLW�OD�GpFKpDQFH�GH�FH�URL�j�TXL�RQ�QH�SRX�
YDLW�SOXV�IDLUH�FRQ¿DQFH��SXLVTX¶LO�DYDLW�WHQWp�GH�URPSUH�SDU�OD�IRUFH�OH�
VHUPHQW�SUrWp�
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� 4XL�D�VLJQp�FH�WH[WH�"�'HV�WDV�GH�JHQV��(W��HQ�SDUWLFXOLHU��GH�SH�
WLWHV�JHQV��(W�SDUWLFXOLqUHPHQW�OHV�FLWR\HQV�SDVVLIV���'H�TXRL�VH�PrOHQW�
LOV�"�9RLOj�GHV�JHQV�TX¶RQ�D�pFDUWpV�GH�OD�&RQVWLWXWLRQ��TXL�Q¶RQW�SDV�OH�
GURLW�GH�YRWH�HW�TXL�SDU�FHQWDLQHV��SDU�PLOOLHUV�PrPH��YLHQQHQW�VLJQHU�VXU�
XQ�UHJLVWUH�TXL�GHPDQGH�OD�GHVWLWXWLRQ�GX�URL�GH�)UDQFH���&HOD�QH�SHXW�
SDV�VH�IDLUH��
� &¶pWDLW� XQ� WUqV� EHDX� MRXU�� FH� ��� MXLOOHW�²� MH� QH�PH� UDSSHOOH�
SOXV� VL� F¶pWDLW� XQ� GLPDQFKH�²� PDLV� MH� VDLV� TXH� OHV� GRFXPHQWV� TXL�
H[LVWHQW�GLVHQW�TXH�OH�&KDPS�GH�0DUV�pWDLW�UHPSOL�GH�IRXOH��,O�\�DYDLW�
GHV�IHPPHV�TXL�DFFRPSDJQDLHQW� OH�PDUL�� LO�\�DYDLW�GHV�JRVVHV��(W�/D�
)D\HWWH��TXL�pWDLW�OH�JpQpUDO�HQ�FKHI�GH�OD�*DUGH�1DWLRQDOH��VDQV�VRP�
PDWLRQ��YRXV�P¶HQWHQGH]�ELHQ��VDQV�VRPPDWLRQ��IDLW�WLUHU�VXU�FHWWH�IRXOH�
G¶XQH�PDQLqUH�LQGLVFULPLQpH���5REHVSLHUUH�GLUD���,O�\�D�HX�������PRUWV��
-H�VXSSRVH�TXH�5REHVSLHUUH�H[DJqUH�EHDXFRXS��-H�SHQVH�TX¶RQ�SHXW�GLUH�
HQYLURQ�������PRUWV��,O�HVW�LQWpUHVVDQW�GH�VDYRLU�TXH�OD�ERXUJHRLVLH�IUDQ�
oDLVH�D�WXp�������SHUVRQQHV��FDU�FHV�JHQV�VH�PrODLHQW�GHV�DIIDLUHV�QDWLR�
QDOHV�HW�LOV�Q¶DYDLHQW�SDV�OH�GURLW�GH�V¶HQ�PrOHU���F¶pWDLHQW�GHV�SDXYUHV��
4X¶HVW�FH�GRQF�TXH�FH�PRXYHPHQW�GH����"�2Q�D�YRWp�OD�&RQVWLWXWLRQ��
2Q�YD�pOLUH�PDLQWHQDQW�XQH�$VVHPEOpH�OpJLVODWLYH��-H�YDLV�YRXV�SURSR�
VHU�XQH� IRUPXOH�TXL�HVW�XQ�SHX�SROpPLTXH�PDLV�YRXV� VDYH]�ELHQ�TXH�
F¶HVW�XQ�SHX�PD�IDLEOHVVH��$ORUV�MH�YRXV�GLUDL�TXH�FH�TX¶RQ�SHXW�DSSHOHU�
OH�PRXYHPHQW�����F¶HVW�XQH�EDJDUUH�GH�SRVVpGDQWV�HW�XQH�UL[H�GH�QDQWLV�
²�F¶HVW�j�GLUH�HQWUH� OD�ULFKHVVH�LPPRELOLqUH�HW� OD�ULFKHVVVH�PRELOLqUH�
²��VXU�OH�GRV�GH�OD�©�FDULDWLGH�ª��FRPPH�GLUD�9LFWRU�+XJR��/D�FDULDWLGH��
F¶HVW�OH�SHXSOH�WUDYDLOOHXU��&H�VRQW�GHV�JHQV�TXL�VH�EDWWHQW�SRXU�SRVVpGHU�
OHV�OHYLHUV�GH�FRPPDQGH��2X�SOXV�H[DFWHPHQW��F¶HVW�OD�ERXUJHRLVLH�TXL�
YHXW�SUHQGUH� FHWWH� FRPPDQGH�TXL� pWDLW� UpVHUYpH� j� O¶DULVWRFUDWLH��PDLV�
TXL�YHXW�DXVVL�TXH�ULHQ�QH�VRLW�FKDQJp�DX�V\VWqPH�pFRQRPLTXH�HW�VRFLDO�
/H�V\VWqPH�pFRQRPLTXH�HW�VRFLDO��F¶HVW�FHOXL�GH�9ROWDLUH��-H�GRLV�HQ�SDU�
OHU�LFL��SDUFH�TXH�M¶\�WLHQV�EHDXFRXS��&¶HVW�XQH�GHV�SKUDVHV�GH�9ROWDLUH�
TX¶RQ� LJQRUH� WURS�HW�TXL�HVW�FDSLWDOH� ��©�8Q�SD\V�ELHQ�RUJDQLVp��pFULW�
9ROWDLUH��HVW�FHOXL�R��OH�SHWLW�QRPEUH�IDLW�WUDYDLOOHU�OH�JUDQG�QRPEUH��HVW�
QRXUUL�SDU�OXL�²�F¶HVW�pQRUPH�oD�²�HW�OH�JRXYHUQH��ª�(K�ELHQ��F¶HVW�FHOD�
OD�PRUDOH� VRFLDOH� GHV�&RQVWLWXDQWV��0DLQWHQDQW�� YRXV� DYH]�XQH�ERXU�
JHRLVLH�ULFKH��YRXV�DYH]�OD�ERXUJHRLVLH�IUDQoDLVH��XQH�ERXUJHRLVLH�RSX�
OHQWH��HW�LO�IDXW�FRQWLQXHU�j�IDLUH�WUDYDLOOHU�SRXU�HOOH�OH�JUDQG�QRPEUH��
� 'DQV�FHWWH�$VVHPEOpH�&RQVWLWXDQWH��LO�\�DYDLW�WUqV�SHX�GH�JHQV�
TXL�Q¶pWDLHQW�SDV�G¶DFFRUG��,O�\�HQ�DYDLW�XQ��HQ�SDUWLFXOLHU�²�MH�OXL�DLW�
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FRQVDFUp�DXWUHIRLV��LFL��XQH�FRQIpUHQFH�²��F¶HVW�5REHVSLHUUH�
� 8QH�SHWLWH�YXH�UDSLGH�VXU�FH�SHUVRQQDJH���5REHVSLHUUH��F¶HVW�
XQ�JDUoRQ�TXL�pWDLW�Qp�j�$UUDV��FRPPH�YRXV� OH�VDYH]��6RQ�SqUH�DYDLW�
pWp�DYRFDW�j�$UUDV��HW�SXLV�FH�SDXYUH�JRVVH�DYDLW�SHUGX�VD�PqUH�TXDQG�
LO� DYDLW� VL[� DQV��(W� VRQ� SqUH� DYDLW� GLVSDUX� TXDQG� LO� HQ� DYDLW� QHXI� �� LO�
pWDLW�SDUWL�DYHF�XQH�IHPPH��$�QHXI�DQV��LO�\�DYDLW�GRQF�FRPPH�FKHI�GH�
IDPLOOH��0D[LPLOLHQ�GH�5REHVSLHUUH�� ,O�\�DYDLW�GHX[�¿OOHV�� HW�SXLV�XQ�
SHWLW�JDUoRQ�TX¶RQ�DSSHODLW�%RQERQ��&¶HVW�XQ�JUDQG�SqUH�PDWHUQHO�TXL�
YD�V¶RFFXSHU�GH�OXL��/H�JUDQG�SqUH�PDWHUQHO�pWDLW�WUqV�OLp�DYHF�O¶pYrTXH�
G¶$UUDV��HW�F¶HVW�JUkFH�j�O¶DUJHQW�GH�O¶pYrTXH�G¶$UUDV�TXH�0D[LPLOLHQ�
SRXUUD�IDLUH�GHV�pWXGHV�GH�GURLW��FDU�LO�D�O¶LGpH�GH�SUHQGUH��DYHF�XQ�FHU�
WDLQ�GpODL��OD�VXLWH�GH�VRQ�SqUH��,O�YD�DOOHU�DX�FROOqJH��FRPPH�RQ�GLVDLW�j�
FH�PRPHQW�Oj��$X�FROOqJH�/RXLV�OH�*UDQG��LO�WUDYDLOOH�ELHQ��LO�SDVVH�VHV�
H[DPHQV��LO�GHYLHQW�DYRFDW��(W�j�O¶kJH�GH�������DQV��LO�SUHQG�OD�VXFFHV�
VLRQ�GH�VRQ�SqUH��DSUqV�O¶LQWHUPqGH�TXH�MH�YRXV�DL�GLW��j�$UUDV��&¶HVW�XQ�
KRPPH�GRQW�RQ�QH�SDUOH�SDV�EHDXFRXS��TXL�Q¶HVW�QL�EHDX��QL�ODLG��,O�D�OH�
QH]�XQ�SHX�HQ�O¶DLU�FRPPH�7DOOH\UDQG��,O�GDQVH�OH�PHQXHW�FRPPH�WRXW�OH�
PRQGH��,O�HVW�JDODQW��LO�HVW�WUqV�JHQWLO��0DLV�RQ�VH�PRTXH�XQ�SHX�GH�OXL��
FDU�LO�D�XQH�PDQLH���VD�PDQLH��F¶HVW�GH�SDUOHU�GH�-HDQ�-DFTXHV�5RXVVHDX��
(W�LO�UDFRQWH�j�WRXW�OH�PRQGH���-¶DL�YX�-HDQ�-DFTXHV�5RXVVHDX�HW�MH�OXL�DL�
SDUOp��(W�F¶pWDLW�YUDL��0DLV�FH�Q¶pWDLW�SDV�©�/HV�&RQIHVVLRQV�ª�TX¶LO�OLVDLW��
F¶pWDLW�©�/H�&RQWUDW�6RFLDO�ª�
� $ORUV��HQ�����F¶HVW�O¶DQQpH�R��5RXVVHDX�YD�PRXULU��OH���MXLOOHW��
5REHVSLHUUH�Q¶DYDLW�SDV�HQFRUH�WHUPLQp�VHV�pWXGHV�HW�LO�DYDLW�DSSULV�TXH�
OH�FpOqEUH�-HDQ�-DFTXHV�5RXVVHDX�pWDLW�WRXW�SUqV��3UHQDQW�VRQ�FRXUDJH�
j� GHX[�PDLQV�� OH� SHWLW�5REHVSLHUUH� V¶pWDLW� DPHQp� FKH]� OH�PDUTXLV� GH�
*LUDUGLQ�SRXU�HVVD\HU�GH�VDOXHU�VRQ�GLHX��-H�QH�VDLV�SDV�FRPPHQW�FHOD�
V¶HVW�SDVVp��3HXW�rWUH�O¶D�W�LO�UHQFRQWUp�GDQV�OHV�DOOpHV��-H�QH�VXSSRVH�SDV�
TXH�5RXVVHDX�OXL�DLW�WHQX�GHV�SURSRV�VXEOLPHV��3HXW�rWUH�JHQWLPHQW��OXL�
D�W�LO�PLV�OD�PDLQ�VXU�O¶pSDXOH���&RPPHQW�YRXV�DSSHOH]�YRXV��HWF��6HX�
OHPHQW�LO�O¶DYDLW�YX���(W�LO�QH�FHVVDLW�GH�GLUH���-H�O¶DL�YX���$ORUV��OHV�JHQV�
VH�PRTXDLHQW�XQ�SHX�GH�FH�SHUVRQQDJH��(W�M¶LQVLVWH�VXU�OH�IDLW�TXH�F¶pWDLW�
O¶DVSHFW�SROLWLTXH�HW�VRFLDO�GH�5RXVVHDX�TXL�O¶LQWpUHVVDLW�
� (W�YRLOj�TXH��TXDQG�RQ�GpFLGH�GHV�pOHFWLRQV�GHV�(WDWV�*pQp�
UDX[�� FH� SHWLW� DYRFDW� VH� SUpVHQWH�� /D� SURIHVVLRQ� GH� IRL� pOHFWRUDOH� GX�
MHXQH�5REHVSLHUUH�FRQWLHQW�XQH�SKUDVH�WUqV�LPSRUWDQWH��TXH�MH�YDLV�YRXV�
OLUH���©�/D�SOXV�JUDQGH�SDUWLH�GH�QRV�FRQFLWR\HQV�HVW�DXMRXUG¶KXL�UpGXLWH�
SDU�O¶LQGLJHQFH�j�FH�VXSUrPH�GHJUp�G¶DEDLVVHPHQW�R��O¶KRPPH��XQLTXH�
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PHQW�RFFXSp�GH� VXUYLYUH�� HVW� LQFDSDEOH�GH� UpÀpFKLU� DX[�FDXVHV�GH� VD�
PLVqUH�HW�DX[�GURLWV�TXH�OD�QDWXUH�OXL�D�GRQQpV��ª
� &H� WH[WH�� F¶HVW� FH� TX¶RQ� DSSHOOHUDLW� DXMRXUG¶KXL� GH� OD� G\QD�
PLWH��9RLOj�XQ�KRPPH�TXL� LQYLWH� OHV�SDXYUHV�j�©�UpÀpFKLU�DX[�FDXVHV�
GH� OHXUV�PLVqUHV� �� ª�9RXV� GLWHV� TXH� YRXV� rWHV� GHV�PDOKHXUHX[�� YRXV�
GLWHV� ��F¶HVW�FRPPH�oD��1RQ��GLW�LO��YRXV�GHYULH]�SUHQGUH�OH� WHPSV�GH�
UpÀpFKLU�TXH�VL�YRXV�rWHV�PDOKHXUHX[��F¶HVW�SUREDEOHPHQW�TX¶LO�\�D�GHV�
JHQV�TXL�SUR¿WHQW�GH�YRXV��$ORUV��RXYUH]�OHV�\HX[�VXU�YRWUH�FRQGLWLRQ�
G¶H[SORLWpV��9RXV�DYH]�GHV�GURLWV��YRXV�rWHV�GHV�KRPPHV��5REHVSLHUUH�
HVW�OH�VHXO��j�PD�FRQQDLVVDQFH��GHV�GpSXWpV�GH�OD�&RQVWLWXDQWH�j�WHQLU�XQ�
SDUHLO�ODQJDJH��OH�VHXO�TXL�LQYLWH�OHV�RSSULPpV�j�SUHQGUH�FRQVFLHQFH�GH�
OHXU�RSSUHVVLRQ��9RXV�SHQVH]�ELHQ�TX¶XQ� WHO�KRPPH�VH� IDLW�GpWHVWHU� ��
'¶DXWDQW�SOXV�TX¶LO�D�pWp�G¶XQH�WUqV�JUDQGH�pQHUJLH��HW�FH�VRQW�GHV�PRWV�
TX¶RQ�Q¶HPSORLH�SDV�TXDQG�RQ�HVW�FRQYHQDEOH���,O�D�SDUOp�G¶K\SRFULVLH��
,O�D�GLW�j�OD�WULEXQH�GH�OD�&RQVWLWXDQWH���0DLV��YRWUH�&RQVWLWXWLRQ��F¶HVW�
YpULWDEOHPHQW�XQ�PRQXPHQW�G¶K\SRFULVLH��SDUFH�TXH�QRXV�DYRQV�YRWp�j�
O¶XQDQLPLWp�²�HW�F¶pWDLW�YUDL��WRXWH�OD�&RQVWLWXDQWH�DYDLW�YRWp�j�O¶XQD�
QLPLWp�²��OD�IDPHXVH�'pFODUDWLRQ�GHV�'URLWV�GH�O¶+RPPH�²�LPLWpH�GX�
UHVWH�GHV�(WDWV�8QLV��FRPPH�YRXV� OH�VDYH]�²�GRQW� O¶DUWLFOH�SULQFLSDO�
pWDLW�OH�VXLYDQW��
� ©�7RXV�OHV�KRPPHV�QDLVVHQW�HW�GHPHXUHQW� OLEUHV�HW�pJDX[�HQ�
GURLWV��ª
� 5REHVSLHUUH�D�GLW���9RXV�DYH]�WRXV�YRWp�©�pJDX[�HQ�GURLWV�ª��HW�
SXLV�YRXV�DYH]�GLVWLQJXp�HQWUH�ULFKHV�HW�SDXYUHV���(W�OHV�SDXYUHV�QH�VRQW�
SDV�pJDX[�HQ�GURLWV�DX[�ULFKHV���YRLOj�SRXU�O¶pJDOLWp��7RXV�OHV�KRPPHV�
QDLVVHQW�HW�GHPHXUHQW�OLEUHV�"�'RQF�LO�IDXW�DEROLU�O¶HVFODYDJH�GDQV�QRV�
FRORQLHV�
� /D�)UDQFH��j�FH�PRPHQW�Oj��Q¶DYDLW�SOXV�TXH�OHV�$QWLOOHV��PDLV�
OHV�$QWLOOHV��oD�UDSSRUWDLW��
� 'RQF�� MH�GHPDQGH��GLW�5REHVSLHUUH��TXH� O¶RQ�DEROLVVH�pJDOH�
PHQW�O¶HVFODYDJH��SXLVTXH�OHV�1RLUV�VRQW�GHV�KRPPHV�FRPPH�OHV�DXWUHV�
$ORUV�� OH�©� OREE\�ª�FRORQLDO��TXL�pWDLW� WUqV�SXLVVDQW�j� OD�&RQVWLWXDQWH��
DYHF�/D�)D\HWWH��DYHF�%DUQDYH�TXL�DYDLW�GHV�LQWpUrWV�DX[�$QWLOOHV��V¶RS�
SRVH���1RQ��OHV�'URLWV�GH�O¶+RPPH��oD�Q¶HVW�SDV�SRXU�OHV�1RLUV��$ORUV��
VXU� OH�SODQ�GH� O¶pJDOLWp� FRPPH�VXU� OH�SODQ�GH� OD� OLEHUWp�� O¶$VVHPEOpH�
&RQVWLWXDQWH�V¶pWDLW�UHQLpH�
� '¶DXWUH� SDUW�� HPSOR\DQW� Oj� XQ� ODQJDJH� TXL� Q¶HVW� SDV� SROp�
PLTXH�PDLV�SKRWRJUDSKLTXH��pFRXWH]�ELHQ�FH�TXH�5REHVSLHUUH�DYDLW�GLW���
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©�&¶HVW�DX[�FODVVHV�IRUWXQpHV�TXH�YRXV�YRXOH]�WUDQVIpUHU�OD�SXLVVDQFH��
9RXV�YRXOH]�GLYLVHU�OD�QDWLRQ�HQ�GHX[�FODVVHV�GRQW�O¶XQH�Q¶HVW�DUPpH�TXH�
SRXU�FRQWHQLU�O¶DXWUH��ª
� 6L�YRXV�DYH]�UHWHQX�FH�TXH�MH�YLHQV�GH�YRXV�H[SOLTXHU�VXU�OH�
VHQV�GH�OD�*DUGH�1DWLRQDOH��YRXV�YR\H]�TXH�F¶pWDLW�H[DFWHPHQW�FHOD��,O�\�
DYDLW�XQH�SDUWLH�GH�OD�FODVVH�SRVVpGDQWH�TXL�pWDLW�DUPpH�HW�TXL�QH�O¶pWDLW�
TXH�SRXU�FRQWHQLU�FHX[�TXL�Q¶DYDLHQW�ULHQ�HW�TXL�GHPDQGDLHQW�OH�GURLW�GH�
UHVSLUHU�
� $ORUV��QDWXUHOOHPHQW��LO�VH�IDLW�KDwU�HW�MH�YDLV�YRXV�OLUH�XQ�SHWLW�
WH[WH�TXL�Q¶HVW�SDV�PDO��&¶HVW�GX�©�-RXUQDO�GH�3DULV�ª��,O�\�DYDLW�TXDWUH�
JUDQGV�MRXUQDX[�j�FH�PRPHQW�Oj��&¶HVW�SRXU�oD�TXH�-DXUqV��SDU�H[HPSOH��
D�SX�IDLUH�GDQV�VRQ�©�+LVWRLUH�6RFLDOLVWH�GH�OD�5pYROXWLRQ�)UDQoDLVH�ª�
TX¶LO� D� pFULWH� GH� ����� j� ����� XQH� pWXGH� FRPSOqWH� GH� OD� SUHVVH� SDUL�
VLHQQH��9RXV� YRXV� LPDJLQH]� DXMRXUG¶KXL� OH� WHPSV� TX¶LO� IDXGUDLW� SRXU�
IDLUH�XQH�pWXGH�FRPSOqWH�VXU�OD�SUHVVH�SDULVLHQQH�VXU�TXDWUH�DQV���0DLV�j�
FH�PRPHQW�Oj�LO�Q¶\�HQ�DYDLW�TXH�TXDWUH��/H�©�-RXUQDO�GH�3DULV�ª��VRXV�OD�
GDWH�GX����RFWREUH�����DYDLW�XQ�FRPSWH�UHQGX�GH�FH�TXL�V¶pWDLW�SDVVp�OD�
YHLOOH�j�O¶$VVHPEOpH�1DWLRQDOH�HW�LO�\�DYDLW�XQ�DOLQpD�H[WUrPHPHQW�FRXUW�
TXH�MH�YDLV�YRXV�OLUH�HW�TXL�HVW�pGL¿DQW��'RQF��F¶HVW�OH�FRPSWH�UHQGX�GH�
OD�VpDQFH�SUpFpGHQWH��GRQF�GH�OD�YHLOOH���©�0RQVLHXU�GH�5REHVSLHUUH�HVW�
PRQWp�j�OD�WULEXQH��2Q�D�YX�DVVH]�SURPSWHPHQW�TX¶LO�DOODLW�HQFRUH�SDUOHU�
HQ�IDYHXU�GHV�SDXYUHV��HW�RQ�OXL�D�FRXSp�OD�SDUROH��ª«
� -H�WURXYH�TXH�F¶HVW�DVVH]�pORTXHQW���,O�IDXW�GLUH�TXH�0LUDEHDX��
TXL�� OXL�� WUDYDLOODLW� DYHF� KDELOHWp��²� YRXV� VDYH]� TXH�0LUDEHDX� DYDLW�
TXLWWp� OD�FODVVH�DULVWRFUDWLTXH�SRXU�SDVVHU�DX�7LHUV�(WDW��²�0LUDEHDX�
pWDLW�XQ�YHQGX��SXLVTX¶RQ�VDLW�TX¶LO�DYDLW�WRXFKp���������)�G¶pSRTXH��
GX� URL��SRXU�FRQWLQXHU�j� IDLUH�GX�JDXFKLVPH�RUDO� HW�SRXU� VRXWHQLU� OHV�
LQWpUrWV�GH�OD�&RXU��SOXV�������)�SDU�PRLV«�FH�TXL�SURXYH�TXH�F¶pWDLW�
XQ�KRPPH�DERPLQDEOH��0LUDEHDX�GpWHVWDLW�5REHVSLHUUH���LO�OH�KDwVVDLW��
,O�DYDLW�PrPH�XQH�IRUPXOH�TXH�MH�WURXYH�DGPLUDEOH���0LUDEHDX�GLVDLW���
&RPPH�KRPPH�SROLWLTXH��5REHVSLHUUH�HVW�GLVTXDOL¿p�FDU�LO�FURLW�WRXW�FH�
TX¶LO�GLW�
� 9RXV�DYH]�G¶DXWUH�SDUW�0DGDPH�GH�6WDsO��TXH�MH�Q¶DLPH�SDV��
PDLV�TXL�HVW�OH�FRQWUDLUH�G¶XQH�LPEpFLOH��0DGDPH�GH�6WDsO�GLVDLW�j�SUR�
SRV�GH�-HDQ�-DFTXHV��GDQV�VHV�©�&RQVLGpUDWLRQV�VXU�OD�5pYROXWLRQ�)UDQ�
oDLVH�ª�TXL�GDWHQW�GH������� O¶DQQpH�GH�VD�PRUW� ��3DU�ERQKHXU��'LHX�D�
YRXOX�TXH�MH�QH�UHQFRQWUH�TX¶XQH�IRLV�5REHVSLHUUH���6HV�WUDLWV�pWDLHQW�
LJQREOHV�� VHV� YHLQHV� pWDLHQW� G¶XQH� FRXOHXU� YHUGkWUH�� ,O� SURIHVVDLW� VXU�
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O¶LQpJDOLWp�GHV�IRUWXQHV�HW�GHV�UDQJV�GHV�LGpHV�DEVXUGHV��
� 'RQF��YRXV�YR\H]�FRPPH�LO�VH�IDLW�VROLGHPHQW�KDwU�HW�FRPPH�
LO�HVW�GpVHVSpUp�GH�FH�TXL�VH�SDVVH�j�OD�&RQVWLWXDQWH�
� 0DLQWHQDQW��OD�&RQVWLWXWLRQ�HVW�YRWpH�HW�LO�YD�\�DYRLU�O¶$VVHP�
EOpH�/pJLVODWLYH� �� OD�&RQVWLWXWLRQ�YD� WRXUQHU�URQG��,O�SURSRVH�TXHOTXH�
FKRVH��FH�5REHVSLHUUH��TXL�WUDKLW�O¶HVSqFH�GH�VLPSOLFLWp�TXL�HVW�OD�VLHQQH��
,O�\�D�XQ�F{Wp�²�MH�QH�VDLV�SDV�VL�MH�YDLV�YRXV�FKRTXHU�²�XQ�F{Wp�SXpULO��
XQ�F{Wp�HQIDQW�FKH]�5REHVSLHUUH��9RLOj�TX¶LO�VH�SHUVXDGH�TXH��VL�DXFXQ�
GHV�PHPEUHV� GH� OD�&RQVWLWXDQWH� QH� SHXW� IDLUH� SDUWLH� GH� O¶$VVHPEOpH�
/pJLVODWLYH��F¶HVW�j�GLUH�GH�OD�SURFKDLQH�DVVHPEOpH�SROLWLTXH��SHXW�rWUH�
\�DXUD�W�LO�XQ�UHQRXYHOOHPHQW�GX�SHUVRQQHO�SROLWLTXH���SHXW�rWUH�SRXUUD�
W�RQ�WURXYHU�Oj�FHWWH�IRLV�GHV�pOXV�TXL�V¶RFFXSHURQW�XQ�SHWLW�SHX�GH�FH�
SUREOqPH�GRQW�SHUVRQQH�QH�YHXW�V¶RFFXSHU���OD�FRQGLWLRQ�GHV�RSSULPpV��
$ORUV��LO�IDLW�FHWWH�SURSRVLWLRQ��,O�GLW���©�0RL��MH�VXLV�G¶DFFRUG�SRXU�TXH�
SHUVRQQH�G¶HQWUH�QRXV��TXL�DYRQV�WUDYDLOOp�GHSXLV�WURLV�DQV�HW�ELHQ�DYDQW��
SHUVRQQH�QH�GRLW�VH�SUpVHQWHU�DX[�pOHFWLRQV�SRXU�O¶$VVHPEOpH�/pJLVOD�
WLYH��ª
� &HOD�QH�GRLW�SDV�HPEDOOHU�WRXW�OH�PRQGH��PDLV�HQ¿Q�RQ�Q¶RVH�
SDV�GLUH�QRQ��SXLVTXH�FHOD�SDUDvW�WHOOHPHQW�JpQpUHX[��,O�HVW�GRQF�GpFLGp�
TX¶DXFXQ�PHPEUH�GHV�(WDWV�*pQpUDX[��GHYHQXV�&RQVWLWXDQWH��QH�SHXW�
VH�SUpVHQWHU�j�OD�OpJLVODWLYH�
� /j�� OD�QDwYHWp�GH�5REHVSLHUUH�VH�PDQLIHVWH�HQ�FHFL� ��TXH�FHV�
pOHFWLRQV�VHURQW�FHQVLWDLUHV��F¶HVW�j�GLUH�TX¶LO�IDXW�SD\HU�XQ�FHQV�SRXU�
DYRLU�OH�GURLW�GH�YRWH��'RQF��VHXOH�OD�FODVVH�SRVVpGDQWH�YD�YRWHU��&RP�
PHQW�YRXOH]�YRXV�TX¶RQ�SXLVVH�HVSpUHU�UDLVRQQDEOHPHQW�TXH�FHWWH�SUR�
FKDLQH�DVVHPEOpH��TXL�V¶DSSHOOHUD�$VVHPEOpH�/pJLVODWLYH��DXUD�j�O¶pJDUG�
GHV�PDOKHXUHX[�GHV�GLVSRVLWLRQV�GLIIpUHQWHV� GH� OD�&RQVWLWXDQWH� "�6XU�
OHV� ���� GpSXWpV� GH� OD�/pJLVODWLYH�� YRXV� Q¶DXUH]� TXH� GHV� QRWDEOHV��(W�
FHX[�TXL�DSSDUDLVVHQW�WRXW�GH�VXLWH�FRPPH�OHV�VXSHU�QRWDEOHV��FH�VRQW�
FHX[�TX¶RQ�DSSHOOHUD�©�OHV�*LURQGLQV�ª�HW�TXL�YRQW�SUDWLTXHPHQW�UpJLU�
OHV�DIIDLUHV�VRXV�FHWWH�EUqYH�/pJLVODWLYH��&DU�OD�&RQVWLWXWLRQ�GLVDLW���OD�
&KDPEUH�HVW�pOXH�SRXU�GHX[�DQV��&RPPH�HOOH�HVW�pOXH�j�O¶DXWRPQH�����
HOOH�GRLW�GXUHU�MXVTX¶j�O¶DXWRPQH�����(W�YRXV�VDYH]�GpMj�TX¶HOOH�QH�IHUD�
PrPH�SDV�XQH�DQQpH��SXLVTX¶HOOH�YD�GLVSDUDvWUH��FHWWH�/pJLVODWLYH��j�SDU�
WLU�GH�OD�YpULWDEOH�5pYROXWLRQ�GX����DR�W����
� ,O�\�D�GRQF�XQ�JURXSH�GH�WrWH�TX¶RQ�DSSHOOH�OHV�*LURQGLQV��SDUFH�
TX¶DX�GpSDUW��LO�\�D�WURLV�GpSXWpV�GH�%RUGHDX[�TXL�VRQW�SDUWLFXOLqUHPHQW�
UHPDUTXDEOHV�HW�TXL�VRQW�IRUW�pFRXWpV��&¶HVW�O¶pTXLSH�GH�SRLQWH��VL�YRXV�
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YRXOH]��/H�SUHPLHU��F¶HVW�9HUJQLDXG��9RXV�DYH]�SHXW�rWUH�YX��QRQ�SDV�
GHV�SKRWRV��GHV�GHVVLQV�GH�OXL���LO�pWDLW�WUqV�EHDX��3DV�PDO�GX�WRXW��&¶pWDLW�
XQ� SOD\�ER\� JDVFRQ� DYHF� GHV� VXFFqV� IpPLQLQV� H[WUDRUGLQDLUHV�� 9RXV�
DYLH]�GHUULqUH�OXL�*XDGHW��SUHVTXH�DXVVL�EHDX�PDLV�TXL�SDUODLW�GX�QH]��
XQ�SHX�FRPPH�XQ�FDQDUG��(W�SXLV�LO�\�DYDLW�*HQVRQQp��(W�SXLV�GHUULqUH�
FH�JURXSH��GHV�JHQV�TXL�QH�VRQW�SDV�JLURQGLQV�PDLV�TXL�SHQVHQW�FRPPH�
HX[��TXL�VH�GLVHQW���©�7LHQV��FHV�JHQV�VRQW�j�OD�SRLQWH��RQ�YD�PDUFKHU�GDQV�
OHXU� VLOODJH�� ª�$ORUV�� YRXV� DYH]� OH�0DUVHLOODLV�%DUEDURX[�� YRXV� DYH]�
,VQDUG��PDUFKDQG�GH�SDUIXPV��TXL�pWDLW�GX�9DU��YRXV�DYH]�FHOXL�TX¶RQ�
DSSHODLW��MH�QH�VDLV�SDV�SRXUTXRL��OH�YLHX[�5RODQG�²�LO�DYDLW����DQV��MH�
OH�WURXYH�WUqV�MHXQH�²��TXL�HVW�GH�/\RQ�
� /DPDUWLQH� D� pFULW� VRQ�Histoire des Girondins� HQWUH� ����� HW�
������3HXW�rWUH�VDYH]�YRXV�TXH�MH�VXLV�VSpFLDOLVWH�GH�/DPDUWLQH�HW�TXH�
M¶DL�IDLW�PD�WKqVH�VXU�Jocelyn��(W�MH�GRLV�DYRXHU�TXH�TXDQG�M¶DL�WUDYDLOOp�
VXU�/DPDUWLQH��DXWUHIRLV��LO�\�D�ELHQ�ORQJWHPSV��HQWUH����HW�����M¶DYDLV�
IHXLOOHWp�WUqV�� WUqV�UDSLGHPHQW�O¶Histoire des Girondins�HQ�PH�GLVDQW� ��
dD�SHXW�rWUH� LQWpUHVVDQW�GX�SRLQW�GH�YXH�GX�VW\OH�GH�/DPDUWLQH��PDLV�
FHUWDLQHPHQW�SDV�GX�SRLQW�GH�YXH�KLVWRULTXH�
� -¶DL�FRPSOqWHPHQW�FKDQJp�PD�SHUVSHFWLYH��FDU�M¶DL�DSSULV�GH�
SXLV�TXH�/DPDUWLQH�DYDLW�EHDXFRXS�WUDYDLOOp��WUqV�VpULHXVHPHQW��TX¶HQ�
������LO�\�DYDLW�HQFRUH�GHV�KpULWLHUV�GH�FHX[�TXL�DYDLHQW�FRQQX�OD�7HU�
UHXU��(W�/DPDUWLQH�V¶HVW�RFFXSp�GH�IDLUH�SDUOHU�GHV�JHQV�TXL�DYDLHQW�YX�
oD�GH�SUqV��(W�PrPH�MH�UHJUHWWH�ELHQ�TX¶LO�QH�GRQQH�SDV�GH�QRPV�SURSUHV��
,O�GLW���©�-¶DL�SX�DYRLU�XQ�HQWUHWLHQ�DYHF�OD�YHXYH�GX�EDQTXLHU�GHV�*LURQ�
GLQV�j�3DULV��ª�,O�\�DYDLW�GRQF�XQ�EDQTXLHU�GHV�*LURQGLQV��(Q¿Q��LO�QRXV�
DSSRUWH�GHV�FKRVHV�IRUW�LQWpUHVVDQWHV�
� 6L�MH�YRXV�HQ�SDUOH��F¶HVW�j�FDXVH�GX�UHQYHUVHPHQW�G¶RSWLTXH�
TXL�V¶HVW�SDVVp�FKH]�FHW�KRPPH��4XDQG�/DPDUWLQH�FRPPHQFH�j�WUDYDLO�
OHU�HQ�������LO�YLW�VXU�XQH�LGpH�WUDGLWLRQQHOOH��j�VDYRLU�TXH�OHV�*LURQGLQV��
G¶XQH�SDUW��HW�FHX[�TXL�YRQW�rWUH�OHV�0RQWDJQDUGV�j�OD�&RQYHQWLRQ��LO�\�D�
FHWWH�GLIIpUHQFH���DYHF�OHV�*LURQGLQV��QRXV�DYRQV�OHV�KRQQrWHV�JHQV�TXL�
VDYHQW�YLYUH��TXL�Q¶RQW�SDV�GH�VDQJ�VXU�OHV�PDLQV���HW�OHV�0RQWDJQDUGV��
FH�VRQW�G¶DIIUHX[�IDQDWLTXHV��
� )LJXUH]�YRXV�TXH�GH������j�������/DPDUWLQH�D�FRPSOqWHPHQW�
UHQYHUVp�VD�SRVLWLRQ��D\DQW�pWXGLp�OD�FKRVH�GH�SUqV��(W�YRLFL�FH�TX¶LO�pFULW�
HQ������VXU�OHV�*LURQGLQV�TX¶LO�DYDLW�FRPPHQFp�SDU�SRUWHU�DX[�QXHV���
©�&¶pWDLHQW�GHV�JHQV�SDUIDLWHPHQW�UpVROXV�j�ODLVVHU�VXEVLVWHU�WRXWHV�OHV�
LQpJDOLWpV�HW� WRXWHV� OHV� LQMXVWLFHV�HW�RUJDQLVHU�XQ�pWDW�GH�FKRVHV�R�� OD�
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GRPLQDWLRQ�GHV�ULFKHVVHV�VHUDLW�VLPSOHPHQW�VXEVWLWXpH�D�OD�GRPLQDWLRQ�
GHV�WU{QHV�HW�R��OH�SHXSOH�DXUDLW�TXHOTXHV�PLOOLHUV�GH�W\UDQV�DX�OLHX�G¶HQ�
DYRLU�XQ�VHXO��ª
� 8QH�SKUDVH� LQYUDLVHPEODEOH��TXL� D� pWp� pFULWH�SDU� FHW�KRPPH�
VL�JHQWLO��VL�WUDQTXLOOH�TXL�V¶DSSHOOH�/DPDUWLQH��&¶HVW�OH�7LQR�5RVVL�GX�
URPDQWLVPH«
� 9RXV�DYH]�G¶DXWUH�SDUW��TXDQG�LO�pFULW�oD��XQ�SUpOXGH�j�-DXUqV��
FDU�-DXUqV�D�XQH�SKUDVH�TXH�M¶DLPH�EHDXFRXS�GDQV�VRQ�Histoire Socia-
liste��9RXV�VDYH]�SHXW�rWUH�TX¶$OEHUW�6RERXO�YLHQW�GH�UHSXEOLHU��DYHF�GHV�
QRWHV�UHPDUTXDEOHV��O¶Histoire Socialiste de la Révolution�GH�-DXUqV�HW�
F¶HVW�XQ�OLYUH�FRQVLGpUDEOH��-DXUqV�GLVDLW���4X¶HVW�FH�TXH�OHV�*LURQGLQV�"�
3UDWLTXHPHQW��F¶pWDLW�XQH�ROLJDUFKLH�GH�EHDX[�SDUOHXUV�HW�GH�ERXUJHRLV�
DUURJDQWV�
� 'DQV�FHWWH�YLH�FRXUWH�GH�OD�/pJLVODWLYH��TXL�FRPPHQFH�j�O¶DX�
WRPQH����HW�TXL�VH�WHUPLQH�OH����DR�W�������LO�IDXW�OH�VDYRLU��OHV�*LURQ�
GLQV�DXURQW�ODQFp�OD�)UDQFH�GDQV�XQH�DYHQWXUH�PLOLWDLUH��&DU�F¶HVW�PRQ�
SD\V��YRXV�QH�O¶LJQRUH]�SDV��TXL��OH����DYULO�������YD�GpFODUHU�OD�JXHUUH�
j�O¶$XWULFKH���OD�GpFODUDWLRQ�GH�JXHUUH�HVW�YHQXH�GH�)UDQFH��
� 6L�YRXV�HQ�GHPDQGH]�j�0LFKHOHW�O¶H[SOLFDWLRQ��LO�YRXV�HQ�GRQ�
QHUD�GHX[��WRXMRXUV�DYHF�FH�JR�W�GX�O\ULVPH�TXL�HVW�OH�VLHQ��,O�YRXV�GLUD���
&¶HVW� O¶RFpDQ�UpYROXWLRQQDLUH�TXL�GpERUGH��2X��FKDQJHDQW�G¶LPDJH�� LO�
GLUD���©�&¶HVW�OH�YROFDQ�UpYROXWLRQQDLUH�TXL�MHWWH�VHV�pWLQFHOOHV�j�WUDYHUV�
O¶(XURSH��ª�3DUFH�TXH�OHV�*LURQGLQV��QDWXUHOOHPHQW��pWDLHQW�GHV�SDVVLRQ�
QpV�GH�OLEHUWp��(W�SXLV��HQ�SOXV��FH�Q¶pWDLHQW�SDV�GHV�pJRwVWHV��$ORUV��OHV�
)UDQoDLV�pWDQW�PDLQWHQDQW�GRXpV�GH�OD�OLEHUWp��OHV�*LURQGLQV�HQWHQGDLHQW�
TXH�WRXW�OH�PRQGH�HQ�SUR¿WkW��6R\RQV�VpULHX[��
� /D�GHX[LqPH�H[SOLFDWLRQ�HVW� OD�VXLYDQWH� �� ,O� IDOODLW�ELHQ�IDLUH�
FHWWH�JXHUUH�FDU�F¶pWDLW�XQH�JXHUUH�SUpYHQWLYH��/¶(XURSH�DOODLW�VH�MHWHU�
FRQWUH�QRXV�
� ,O�HVW�H[DFW�TXH��QL�HQ�3UXVVH��QL�HQ�5XVVLH��QL�HQ�$XWULFKH�VXU�
WRXW��FH�Q¶pWDLW�XQ�ERQ�H[HPSOH��6L�OH�URL�Q¶pWDLW�SOXV�DEVROX��R��DOOLRQV�
QRXV���0DLV�QH�FUR\H]�SDV�²�HW�MH�YDLV�YRXV�HQ�DSSRUWHU�OD�SUHXYH�²�QH�
FUR\H]�SDV�TXH�O¶(XURSH�pWDLW�GLVSRVpH�j�VH�MHWHU�j�FH�PRPHQW�Oj�VXU�OD�
)UDQFH��-H�VDLV�ELHQ�TXH�OD�PDOKHXUHXVH�UHLQH��0DULH�$QWRLQHWWH��pFUL�
YDLW�GHV�OHWWUHV�TXH�QRXV�SRVVpGRQV�DXMRXUG¶KXL��j�VRQ�IUqUH��O¶HPSHUHXU�
G¶$XWULFKH��R��HOOH�GLVDLW���©�/H�SOXV�JUDQG�VHUYLFH�TXH�YRXV�SRXUULH]�
QRXV�UHQGUH�HVW�GH�YRXV�MHWHU�LPPpGLDWHPHQW�VXU�QRWUH�FRUSV��$WWDTXH]��
DWWDTXH]��GLVDLW�HOOH��SDUFH�TXH�OD�SXLVVDQFH�DXWULFKLHQQH�HVW�ELHQ�VXSp�
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ULHXUH�j�OD�SXLVVDQFH�IUDQoDLVH�HW�oD�UpWDEOLUDLW�OHV�FKRVHV�GDQV�O¶RUGUH�
YRXOX�SDU�'LHX��ª
� ,OV� QH� YRXODLHQW� SDV�� OHV� $XWULFKLHQV�� OHV� 3UXVVLHQV�� HW� OHV�
5XVVHV�� V¶RFFXSHU� SRXU� O¶LQVWDQW� GH� OD� )UDQFH�� HW� Q¶DYDLHQW� DXFXQH�
LGpH�G¶DJUHVVLRQ��SDUFH�TXH�OHXUV�UHJDUGV�Q¶pWDLHQW�SDV�WRXUQpV�YHUV�OD�
)UDQFH��PDLV�GX�F{Wp�GH�OD�3RORJQH�
� 9RXV�VDYH]�FH�TXL�HVW�DUULYp�DX�;9,,,e�VLqFOH���OD�3RORJQH�pWDLW�
XQ�JkWHDX�TX¶RQ�VH�SDUWDJHDLW�HW� OH�JkWHDX�Q¶DYDLW�SDV�HQFRUH�pWp� WRXW�
PDQJp��LO�HQ�UHVWDLW�HQFRUH�XQ�MROL�SHWLW�PRUFHDX��$ORUV��OHV�3UXVVLHQV�HW�
OHV�$XWULFKLHQV�SDVVHQW�OHXU�WHPSV�j�JXHWWHU�FHWWH�GDPH�GH�5XVVLH�TXL�
DYDLW�OHV�GHQWV�WUqV�ORQJXHV��F¶pWDLW�&DWKHULQH�,,���HQ�VH�GLVDQW���6L�RQ�OD�
ODLVVH�IDLUH��HOOH�YD�WRXW�PDQJHU���3DU�FRQVpTXHQW��LO�QH�IDXW�SDV�TX¶RQ�
V¶HQJDJH�GDQV�XQH�DYHQWXUH�PLOLWDLUH�DYDQW�TXH�O¶DIIDLUH�GH�OD�3RORJQH�
QH�VRLW�UpJOpH��2Q�YHUUD�DSUqV�GX�F{Wp�GH�OD�)UDQFH��V¶LO�IDXW�LQWHUYHQLU��
PDLV�SDV�SRXU�OH�PRPHQW�
� 'RQF��HQ�������LO�Q¶\�D�SDV�GH�PHQDFHV�PLOLWDLUHV�FRQWUH�QRV�
IURQWLqUHV��0DLV�� GLUH]�YRXV�� DWWHQWLRQ� �� ,O� \� D� GHV� JHQV� H[WUrPHPHQW�
GDQJHUHX[�TX¶RQ�DSSHODLW�OHV�pPLJUpV��/HV�pPLJUpV�"�,OV�pWDLHQW�j�&R�
EOHQFH��&¶pWDLHQW�SUHVTXH�WRXV�GHV�RI¿FLHUV��&RPPH�LOV�DYDLHQW�OH�VHQWL�
PHQW�GH�OD�SXGHXU��LOV�QH�SRXYDLHQW�SOXV�UHVWHU�GDQV�FHWWH�)UDQFH�LPSX�
GHQWH�TXL�pWDLW�©�VDQV�FXORWWH�ª���$ORUV��LOV�pWDLHQW�UpXQLV�j�&REOHQFH��(W�
j�&REOHQFH��LOV�IDLVDLHQW�GHV�PRXOLQHWV�DYHF�OHXUV�VDEUHV��(W�FHV�PRX�
OLQHWV�SRXYDLHQW�rWUH�H[WUrPHPHQW�LQTXLpWDQWV��,OV�YRXODLHQW�V¶DWWDTXHU�
j�OD�)UDQFH��PDLV�RQ�QH�SHXW�rWUH�UHGRXWDEOH�TXH�VL��GHUULqUH�FHV�pSpHV��
VH� WURXYDLHQW� OHV� pQRUPHV� SXLVVDQFHV�PLOLWDLUHV� GH� OD� 3UXVVH� HW� GH� OD�
5XVVLH�HW�GH�O¶$XWULFKH��2U��FHWWH�SXLVVDQFH�PLOLWDLUH�OHXU�pWDLW�UHIXVpH��
&RPELHQ�pWDLHQW�LOV�"���������/HV�)UDQoDLV�pWDLHQW����PLOOLRQV��(W�OHV�
�������pPLJUpV�DYDLHQW�EHDX�IDLUH�GX�EUXLW��FH�Q¶pWDLW�DEVROXPHQW�SDV�
GDQJHUHX[�
� $ORUV��VL�OD�JXHUUH�GpFLGpH�OH����DYULO����Q¶D�SDV�SRXU�PRELOH�
OH�SDVVDJH�GH�OD�OLEHUWp�j�WUDYHUV�O¶(XURSH��VL�HOOH�Q¶D�SDV�QRQ�SOXV�SRXU�
PRELOH�XQH�GpIHQVH��XQH�JXHUUH�SUpYHQWLYH��j�TXRL�REpLW�HOOH�"
� -H�YDLV�YRXV�UpSRQGUH�HQ�GLVDQW�GHV�FKRVHV�YpKpPHQWHV��PDLV�
TXH�MH�MXVWL¿HUDL�WRXW�GH�VXLWH��&¶HVW�XQH�JXHUUH�GH�SROLWLTXH�LQWpULHXUH��
(W�YRXV�VDYH]�TX¶LO�DUULYH�SDUIRLV�GDQV�O¶KLVWRLUH�GX�PRQGH��TXH�TXDQG�
LO�\�D�GHV�GLI¿FXOWpV�LQWpULHXUHV��RQ�FKHUFKH�XQH�GLYHUVLRQ�H[WpULHXUH�
� &RPPHQW�DYLRQV�QRXV�PHVXUp�OD�EDQTXHURXWH�"�-H�YRXV�DL�ODLV�
Vp�FH�SRLQW�HQ�VXVSHQV�SDUFH�TXH�F¶HVW�G¶DLOOHXUV�GDQV�WRXV�OHV�HVSULWV��
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9RXV�VDYH]�TXH�OD�&RQVWLWXDQWH�DYDLW�GLW���2XL��RQ�VDLW�WUqV�ELHQ�FRPPHQW�
RQ�YD�IDLUH�
� &RPPH�OD�JUDQGH�ERXUJHRLVLH�DYDLW�IDLW�OH�PRXYHPHQW�GH����
SRXU�QH�SDV�SHUGUH�VRQ�FDSLWDO�HW�VRQ�LQWpUrW�²�FH�Q¶HVW�WRXW�GH�PrPH�
SDV�HOOH�TXL�DOODLW�SD\HU��YRXV�SHQVH]�ELHQ���²�DORUV�RQ�V¶pWDLW�WRXUQp�GX�
F{Wp�GH�O¶(JOLVH��2U�OHV�ELHQV�GH�O¶(JOLVH�pWDLHQW�VFDQGDOHX[��4XHOTXH�
FKRVH�FRPPH���PLOOLDUGV�HW�GHPL���SRXU�GHV�PLQLVWUHV�GX�&KULVW��FHOD�PH�
SDUDvW�EHDXFRXS��3DUGRQQH]�PRL��$ORUV��DYHF�OHV���PLOOLDUGV�HW�GHPL�GH�
O¶(JOLVH��RQ�SRXYDLW�IDLUH�IDFH�j�OD�EDQTXHURXWH��&¶pWDLW�XQH�PRQQDLH�GH�
SDSLHU��TXL�pWDLW�JDJpH�SDU�FHV�ELHQV�HFFOpVLDVWLTXHV��SDU�FHV�WHUUHV��&HOD�
V¶DSSHODLW�©�DVVLJQDWV�ª��7URLV�PLOOLDUGV�HW�GHPL�GH�JDJHV��FHOD�VH�SDVVDLW�
j�O¶DXWRPQH�����$�O¶DXWRPQH�����LO�\�D�GHX[�DQV�TXH�oD�GXUH��'HX[�DQV�
TXH�OHV�DVVLJQDWV�VRQW�HQ�FLUFXODWLRQ��,O�\�D�GHX[�PLOOLDUGV�G¶DVVLJQDWV�HQ�
FLUFXODWLRQ��TXDQG�OD�/pJLVODWLYH�VH�UpXQLW��&¶HVW�YRXV�GLUH�TXH�OH�JDJH�
V¶DPHQXLVH��(W�SXLV��RQ�FRQWLQXH�²�F¶pWDLW�VL�FRPPRGH�²�j�IDLUH�WRXU�
QHU�DX�PrPH�U\WKPH�OD�SODQFKH�GHV�DVVLJQDWV���ELHQW{W�OH�JDJH�DXUD�GLV�
SDUX��3UHXYH���TXDQG�O¶$VVHPEOpH�/pJLVODWLYH�VH�UpXQLW�HW�TX¶XQ�PRQ�
VLHXU�TXL�D�XQ�DVVLJQDW�SDSLHU�GH�����)�GHPDQGH�j�OD�EDQTXH���&KDQJH]�
PRL� oD� HQ� QXPpUDLUH�� RQ� OXL� GRQQH� ��� )� FRQWUH� ���� )��&HOD� GHYLHQW�
WUqV�JUDYH��SDUFH�TXH�OH�SUREOqPH�¿QDQFLHU�VH�SRVH�GH�QRXYHDX��2Q�HVW�
HQFRUH�HQ�YXH�G¶XQH�EDQTXHURXWH��(W�R��WURXYHU�O¶DUJHQW�"�,O�Q¶\�D�SOXV�
ULHQ�j�SUHQGUH�GX�F{Wp�GHV�pJOLVHV���F¶HVW�IDLW��5LHQ�j�HVSpUHU�GX�F{Wp�GH�
OD�JUDQGH�ERXUJHRLVLH��TXL�QH�YHXW�SDV�GRQQHU��$ORUV��TX¶HVW�FH�TX¶RQ�
YD�IDLUH�"�&¶HVW�VL�VLPSOH���OH�ELHQ�G¶DXWUXL���$�F{Wp�GH�OD�)UDQFH��LO�\�D�
GHX[�SURYLQFHV� WUqV� ULFKHV��TXL� VRQW� DXWULFKLHQQHV��/¶XQH� V¶DSSHOOH� OD�
%HOJLTXH�HW�O¶DXWUH�V¶DSSHOOH�OH�3D\V�5KpQDQ��(W�RQ�YD�WRXW�SUHQGUH��6L�MH�
YRXV�GLV�oD�DVVH]�YLROHPPHQW��F¶HVW�TXH�MH�SHX[�OH�MXVWL¿HU��9RLFL�GHX[�
WH[WHV�TXL�VH�VXI¿VHQW�j�HX[�PrPHV�
� /¶XQ�HVW�GH�1DUERQQH��QRXYHDX�PLQLVWUH�GH�OD�JXHUUH���/H����
GpFHPEUH�������1DUERQQH�D�GLW���©�,O�IDXW�IDLUH�OD�JXHUUH���OH�VRUW�GHV�
FUpDQFLHUV�GH�O¶(WDW�HQ�GpSHQG��&¶HVW�OD�EDQTXHURXWH��VL�FH�Q¶HVW�SDV�OD�
JXHUUH���ª
� /H����GpFHPEUH��OH�*LURQGLQ�%ULVVRW�PRQWH�j�OD�WULEXQH�OpJLV�
ODWLYH�SRXU�GLUH� ��©�/D�JXHUUH�HVW� LQGLVSHQVDEOH�j�QRV�¿QDQFHV�HW�j� OD�
WUDQTXLOOLWp�LQWpULHXUH��ª
� *DUGH]�FHOD�HQ�PpPRLUH���HW�j�OD�WUDQTXLOOLWp�LQWpULHXUH�
� 'RQF��YRXV�YR\H]�GHX[�GpFODUDWLRQV�RI¿FLHOOHV���O¶XQH�GX�0L�
QLVWUH�GH�OD�*XHUUH��O¶DXWUH�G¶XQ�GpSXWp�FRQVLGpUDEOH��TXL�GLW���©�&HWWH�
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JXHUUH�¿QDQFLqUHPHQW�HVW�LQGLVSHQVDEOH��ª
� (W�ODLVVH]�PRL�HQFRUH�RXYULU�XQH�SHWLWH�SDUHQWKqVH�HQ�YXH�GH�
FH�TXH�MH�YRXV�GLUDL�PDLQWHQDQW��j�VDYRLU�FH�TXH�IXUHQW�OHV�JXHUUHV�GH�
%RQDSDUWH�HW�OHV�JXHUUHV�GH�1DSROpRQ��&¶HVW�H[DFWHPHQW�GDQV�OD�OLJQH�
GH�FH�TX¶DYDLHQW�GpFLGp� OHV�*LURQGLQV��&H�VRQW� OHV�*LURQGLQV�TXL�� OHV�
SUHPLHUV��RQW�DSSULV�DX[�)UDQoDLV��j�VH�MHWHU�VXU�OHV�DXWUHV�SRXU�OHV�UDYD�
JHU��SRXU�OHV�GpSRXLOOHU��(W�WRXWHV�OHV�JXHUUHV�GH�%RQDSDUWH�HW�WRXWHV�OHV�
JXHUUHV� GH�1DSROpRQ� VHURQW� GHV� JXHUUHV� GH� SLOODJH� HW� GH� UD]]LDV�� TXL�
QH�FRUUHVSRQGHQW�j�DXFXQH�QRWLRQ�SDWULRWLTXH��QL�GH�GpIHQVH�QDWLRQDOH��
PDLV� TXL� VRQW� GHV� JXHUUHV� GH� FRQTXrWHV� HW� UDSLQHV��0DLV� LO� IDXW� ELHQ�
VDYRLU�TXH�FH�VRQW�OHV�*LURQGLQV�TXL�RQW�PRQWUp�OD�YRLH�
� 5REHVSLHUUH��j�SHX�SUqV�VHXO��D�HVVD\p�GH�VH�EDWWUH��,O�DYDLW�XQ�
HQVHPEOH�G¶DUJXPHQWV�GRQW�MH�YDLV�YRXV�IDLUH�SDUW��SDUFH�TXH�MH�WURXYH�
TXH�F¶HVW�H[WUrPHPHQW�LQWpUHVVDQW�
� 3UHPLHU�DUJXPHQW�GH�5REHVSLHUUH�SRXU�GLUH�©�QH�GpFODUH]�SDV�
OD�JXHUUH�ª���6L�YRXV�SUHQH]�O¶LQLWLDWLYH�GH�GpFODUHU�OD�JXHUUH��GH�GpFODUHU�
O¶DJUHVVLRQ��YRXV�YRXV�UHQLH]��3RXUTXRL�"�3DUFH�TXH�� OH����PDL�������
DORUV�TXH�OH�SUREOqPH�GH�OD�EDQTXHURXWH�pWDLW�UpJOp��5REHVSLHUUH�DYDLW�
SURSRVp�HW�IDLW�DFFHSWHU��j�O¶XQDQLPLWp��OD�SKUDVH�TXH�YRLFL���©�/D�)UDQFH�
GpFODUH� VROHQQHOOHPHQW� TX¶HOOH� UHQRQFH� GpVRUPDLV� j� WRXWH� JXHUUH� GH�
FRQTXrWH��ª�3DUFH�TXH�FH�FKHU�0RQVLHXU�*D[RWWH��GRQW�MH�YRXV�DL�GpMj�
SDUOp��FLWH�FH�TXH�MH�YLHQV�GH�YRXV�GLUH��LO�GLW�F¶HVW�XQH�QLDLVHULH�KXPD�
QLWDLUH��-H�YRXV�GHPDQGH�GH�UpÀpFKLU�XQH�VHFRQGH�DYHF�PRL�j�FH�TXL�VH�
VHUDLW�SURGXLW�SHXW�rWUH�GDQV�OH�PRQGH�HQWLHU��VL�RQ�DYDLW�YX�PRQ�SD\V�
SUHQGUH�DX�VpULHX[�FH�TX¶LO�YHQDLW�GH�GLUH�Oj���OD�)UDQFH�GpFODUH�VROHQ�
QHOOHPHQW�UHQRQFHU�GRUpQDYDQW�j� WRXWH�JXHUUH�GH�FRQTXrWH��4X¶HVW�FH�
TXH�OD�SROLWLTXH�LQWHUQDWLRQDOH��KLHU�FRPPH�DXMRXUG¶KXL�"�/D�MXQJOH��/HV�
JURV�PDQJHQW�OHV�SHWLWV��-H�QH�VXLV�SDV�SDUWLFXOLqUHPHQW�FKDXYLQ��PDLV�MH�
GRLV�GLUH�TX¶HQ�������OD�)UDQFH�pWDLW�TXDQG�PrPH��F¶HVW�YUDL��OH�SUHPLHU�
SD\V�GX�PRQGH��TX¶HOOH�pWDLW�OD�SOXV�SHXSOpH�����PLOOLRQV�G¶KDELWDQWV���
TX¶HOOH�pWDLW�OD�SOXV�LOOXVWUH��SDUFH�TX¶LO�\�DYDLW�OHV�SKLORVRSKHV��SDUFH�
TX¶HOOH�pWDLW�OD�SOXV�ULFKH�VDQV�GRXWH��(Q¿Q��OHV�\HX[�pWDLHQW�¿[pV�VXU�OD�
)UDQFH��,O�Q¶\�DYDLW�TXH�O¶(XURSH�TXL�FRPSWDLW�j�FH�PRPHQW�Oj���6L�OD�
)UDQFH�V¶pWDLW�FRQGXLWH�FRPPH�5REHVSLHUUH�OH�GpVLUDLW��QH�FUR\H]�YRXV�
SDV�TXH�TXHOTXH�FKRVH�DXUDLW�SHXW�rWUH�SX�FKDQJHU�GDQV�O¶RUGUH�LQWHUQD�
WLRQDO�"�0DLV�LO�SDUDvW�TXH�F¶HVW�XQH�QLDLVHULH�KXPDQLWDLUH���7RXMRXUV�HVW�
LO�TXH�5REHVSLHUUH�UDSSHODLW�j�VHV�FROOqJXHV���©�(Q�GpFODUDQW�OD�JXHUUH��
YRXV�YRXV�UHQLH]��9RXV�DYH]�GpFODUp�TXH�YRXV�QH�OH�IHUH]�SDV�HW�YRXV�OH�
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IDLWHV��ª
� 'HX[LqPHPHQW��GLVDLW�LO�DX[�*LURQGLQV��RK���MH�FRQQDLV�YRWUH�
DUJXPHQW���YRXV�GLWHV�TX¶LO�IDXW�DLPHU�OD�OLEHUWp�j�WUDYHUV�OH�PRQGH�HQWLHU��
PDLV�F¶HVW�SDUIDLW��(QYR\RQV�GHV�pPLVVDLUHV�TXL�WUDYHUVHURQW�OH�5KLQ�HW�
TXL�LURQW�SDUOHU�DX[�5KpQDQV�GHV�DYDQWDJHV�GH�OD�OLEHUWp��1¶HQYR\H]�SDV�
GHV�VROGDWV�SDUFH�TXH�SHUVRQQH�Q¶DLPH�OHV�PLVVLRQQDLUHV�DUPpV��6L�YRXV�
HQYR\H]�GHV� VROGDWV� DYHF� OD� OLEHUWp� DX�ERXW� GHV�EDwRQQHWWHV��PDLV� LOV�
IHURQW�FH�TXH�IRQW�WRXV�OHV�VROGDWV���LOV�YROHURQW��LOV�WXHURQW��LOV�YLROHURQW��
LOV�IHURQW�KDwU�OD�OLEHUWp�
� 7URLVLqPHPHQW�� GLVDLW� 5REHVSLHUUH�� DYHF� TXL� YRXOH]�YRXV�
IDLUH� OD�JXHUUH�"�9RXV�Q¶DYH]�SOXV�GH�FDGUHV��7RXW� j� O¶KHXUH�� HQ� VRX�
ULDQW�XQ�SHX��MH�YRXV�DL�SDUOp�GHV��������pPLJUpV��-H�YRXV�DYDLV�GLW�TXH�
F¶pWDLHQW�SUHVTXH�WRXV�GHV�RI¿FLHUV��-H�YDLV�DSSRUWHU�XQ�FKLIIUH�pORTXHQW�
TXH�MH�QH�FRQQDLV�TXH�GHSXLV�TXH�M¶DL� WUDYDLOOp��XQ�SHX�YLWH�SHXW�rWUH��
VXU�%RQDSDUWH��$X�GpEXW�GH�O¶DQQpH�����LO�VLJQDOH��SDU�FRUUHVSRQGDQFH��
TX¶LOV� VRQW� ���RI¿FLHUV� DX��H� UpJLPHQW� G¶DUWLOOHULH��(Q� VHSWHPEUH�����
OHV� RI¿FLHUV� VRQW� ����4XHOOH�GLIIpUHQFH� ��(W� FH�TXL� VH�SDVVDLW� GDQV� OH�
�H� GH� O¶DUWLOOHULH� GHYDLW� VH� SDVVHU� GDQV� j� SHX� SUqV� WRXV� OHV� UpJLPHQWV�
IUDQoDLV��$ORUV��5REHVSLHUUH�GLVDLW� ��2Q�D�HQFRUH�GHV�VROGDWV�� LOV� VRQW�
Oj��0DLV�RQ�Q¶D�SOXV�GH�FDGUHV��9RXV�DOOH]�DX�GHYDQW�G¶KLVWRLUHV�GUDPD�
WLTXHV��6XSSRVH]��DMRXWH�5REHVSLHUUH��TXL�VH�VRXYHQDLW�GX����MXLOOHW����
�/D�)D\HWWH�DYDLW�IDLW�FH�TXH�YRXV�VDYH]�DX�&KDPS�GH�0DUV���VXSSRVH]�
TXH��FRQWUDLUHPHQW�j�WRXWH�SUpYLVLRQ�XQ�GH�QRV�FRUSV�G¶DUPpH�UHPSRUWH�
XQH�YLFWRLUH��²� LO�\�DYDLW� WURLV�FRUSV�G¶DUPpH� ��FRUSV�G¶DUPpH�GH�/D�
)D\HWWH�FRUSV�G¶DUPpH�GH�/�FNQHU�TXL�HVW�XQ�YLHX[�UHvWUH�DOOHPDQG�DX�
VHUYLFH�GH�OD�)UDQFH�HW�FRUSV�G¶DUPpH�5RFKDPEHDX�²��6XSSRVH]�TXH�OH�
FRUSV�G¶DUPpH�/D�)D\HWWH�UHPSRUWH�XQ�VXFFqV�PLOLWDLUH��FUDLJQH]��GLVDLW�
5REHVSLHUUH��FUDLJQH]�TX¶DYHF�OH�SUHVWLJH�TXL�HVW�OH�VLHQ��0RQVLHXU�GH�
/D�)D\HWWH�QH�O¶XWLOLVH�FRPPH�XQ�SUpWRULHQ�HW��j�OD�WrWH�GH�VHV�KRPPHV��
QH�YLHQQH�pWDEOLU�XQ�UpJLPH�GH�VRQ�FKRL[�j�3DULV���RU�LO�Q¶\�D�SDV�GH�SLUH�
GHVSRWLVPH�TXH�OH�GHVSRWLVPH�PLOLWDLUH�
� 7RXW�j�O¶KHXUH��MH�YRXV�DL�GLW�GH�JDUGHU�HQ�PpPRLUH�OD�SKUDVH�
VLQJXOLqUH�GH�%ULVVRW��OH����GpFHPEUH���©�/D�JXHUUH�HVW�LQGLVSHQVDEOH�j�
QRV�¿QDQFHV�HW�j�OD�WUDQTXLOOLWp�LQWpULHXUH��ª
� 7UDQTXLOOLWp� LQWpULHXUH� FRPSOqWH� HQ� ������ �� OH� SUL[� GX� SDLQ�
DYDLW�EDLVVp��0DLV�YRLOj�TX¶j� OD�¿Q�GH�����DX�GpEXW�GH����� OH�SUL[�GX�
SDLQ�V¶pOqYH��2Q�SUpWHQG��MH�Q¶DL�SDV�SX�OH�YpUL¿HU��TXH�OD�UpFROWH�DYDLW�
pWp� LQVXI¿VDQWH��'X�PRPHQW�TXH� OH�SDLQ�PDQTXH�� LO� HVW� SOXV� FKHU�� -H�
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FURLV�VDYRLU�DXVVL�²�YRXV�YHUUH]�FH�TXH�IHUD�5REHVSLHUUH�ELHQW{W��TXDQG�
LO� VHUD�DX�SRXYRLU�²�TX¶LO�\�DYDLW�GHV�DFFDSDUHXUV�� -H�PH�VXLV� ODLVVp�
GLUH��PDLV�MH�VXLV�SUXGHQW�²�MH�Q¶DL�SDV�HX�OHV�WH[WHV�VRXV�OHV�\HX[�²��
TXH�O¶RULJLQH�GH�OD�IRUWXQH�GH�1HFNHU�VHUDLW�Oj��1HFNHU��DYHF�XQ�JURXSH��
TXDQG�LO�pWDLW�HQFRUH�IRUW�SHX�FRQQX��IDLVDLW�GHV�DFKDWV�pQRUPHV�GH�EOp��
SXLV�LO�QH�OH�MHWDLW�SDV�VXU�OH�PDUFKp��HQ�GLVDQW�TX¶LO�Q¶\�HQ�DYDLW�SOXV��
$ORUV��RQ�DWWHQGDLW�TXH�OH�SUL[�UHPRQWH�HW��FH�TX¶LO�DYDLW�DFKHWp�WUqV�IDL�
EOHPHQW��VH�SD\DLW�WUqV�FKHU��(W�M¶DL�GHV�UDLVRQV�GH�SHQVHU�TX¶LO�\�DYDLW�GH�
QRXYHDX�GHV�DFFDSDUHXUV�DX�WUDYDLO��7RXMRXUV�HVW�LO�TXH�OH�SUL[�GX�SDLQ�
UHFRPPHQFH�j�PRQWHU��¿Q�����GpEXW�����/H�UpVXOWDW�pWDLW�TXH�FH�TX¶RQ�
YR\DLW�GDQV�PRQ�SD\V�DX�GpEXW����UHVVHPEODLW�j�FH�TX¶RQ�\�DYDLW�YX�HQ�
����&¶HVW�H[SUqV�TXH�M¶DL�GLW�WRXW�j�O¶KHXUH�TX¶LO�\�DYDLW�HX�GHV�pPHXWHV�
GH�IDPLQH��,O�FRPPHQFH�j�\�HQ�DYRLU�DX�SULQWHPSV�GH����
� 8Q�PRW�TXL�FRPPHQFH�j�VH�UpSDQGUH�j�WUDYHUV�OD�)UDQFH��TXH�
YRXV� DYH]� FHUWDLQHPHQW� RXEOLp� DXMRXUG¶KXL�� F¶HVW� OH� PRW� PD[LPXP��
0D[LPXP�HVW�XQ�PRW�DXMRXUG¶KXL�RXEOLp�HQ�SROLWLTXH��PDLV�F¶pWDLW� OH�
PRW�TXL�DOODLW�rWUH�j�OD�PRGH�SHQGDQW�XQ�FHUWDLQ�QRPEUH�GH�PRLV��/HV�
SHWLWHV�JHQV��SRXVVpV�SDU�©�GH�PDXYDLVHV�JHQV�ª��H[LJHDLHQW�GHV�DXWRUL�
WpV�PXQLFLSDOHV��GpSDUWHPHQWDOHV��QDWLRQDOHV��XQ�PD[LPXP�VXU�OH�SUL[�
GHV�GHQUpHV��/HV�SHWLWHV�JHQV�GLVDLHQW���9RXV�YR\H]�ELHQ�TX¶RQ�JDJQH�
WUqV�SHX��,O�QH�IDXW�SDV�SHUPHWWUH�j�Q¶LPSRUWH�TXL�GH�IDLUH�GHV�EpQp¿FHV�
H[FHVVLIV�VXU�QRXV��HW�YRXV�GHYULH]�GLUH�DX�JRXYHUQHPHQW�TXH�OH�SDLQ��
SDU�H[HPSOH��QH�GpSDVVHUD�MDPDLV�WHO�SUL[��&¶pWDLW�OH�PRW�PD[LPXP�
� 9RLOj�TXH�OH���PDUV��OH���RX���PDUV�����LO�VH�SURGXLW�j�(WDPSHV��
DXWUHIRLV� 6HLQH�HW�2LVH�� XQ� pYpQHPHQW� WUqV� JUDYH�� 'HV� MRXUQDOLHUV�
YLHQQHQW�VH�UpXQLU�VXU�OD�SODFH�GH�OD�PDLULH��&¶HVW�XQ�PRQVLHXU�6LPRQ�
QHDX�TXL�HVW�OH�PDLUH��XQ�LQGXVWULHO��&HV�MRXUQDOLHUV�VRQW�IXULHX[�SDUFH�
TXH�OH�SUL[�GX�SDLQ�YLHQW�HQFRUH�G¶DXJPHQWHU��,OV�VRQW�Oj�j�FULHU�©�0D[L�
PXP��PD[LPXP� ª��2U��0RQVLHXU�5RODQG�� GRQW� MH� YRXV� DL� SDUOp� WRXW�
j�O¶KHXUH��OH�/\RQQDLV�5RODQG��GRQW�M¶DL�GLW�TX¶RQ�O¶DSSHODLW�©�YLHX[�ª�
SDUFH�TX¶LO�pWDLW�kJp�GH����DQV��DYDLW�SURQRQFp�XQH�GpFODUDWLRQ�LPSRU�
WDQWH��pWDQW�0LQLVWUH�GH�O¶,QWpULHXU��j�OD�WULEXQH�GH�OD�/pJLVODWLYH���©�7RXW�
FH�TXH�O¶(WDW�SHXW�HW�GRLW�IDLUH�HQ�PDWLqUH�pFRQRPLTXH��F¶HVW�GH�GpFODUHU�
TX¶LO�Q¶LQWHUYLHQGUD�MDPDLV�ª��3RXUTXRL�"�3DUFH�TXH�OHV�*LURQGLQV�RQW�
OH�FXOWH�GH�OD� OLEHUWp�HW�TXH�OD� OLEHUWp�pFRQRPLTXH�HVW� OD�SUHPLqUH�GHV�
OLEHUWpV��&HOOH� TXH�/DPDUWLQH� Gp¿QLUD� FRPPH� VXLW� �� ©�/H� OLEpUDOLVPH�
pFRQRPLTXH�� F¶HVW� OD� SRVVLELOLWp� SRXU� WRXW� FRPPHUoDQW� GH� V¶HQULFKLU�
VDQV�OLPLWH�HW�OD�SRVVLELOLWp�SRXU�OH�SDXYUH�GH�PRXULU�GH�IDLP��ª�9RLOj�FH�
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TXH�GLVDLW�/DPDUWLQH�
� 'RQF��FH�0RQVLHXU�6LPRQQHDX�SHQVDLW�ELHQ��SHQVDLW� FRPPH�
0RQVLHXU�5RODQG��TXH�MDPDLV�OH�SRXYRLU�QH�GRLW�LQWHUYHQLU�GDQV�O¶RUGUH�
pFRQRPLTXH��/¶(WDW�Q¶D�SDV�OH�GURLW�GH�GLUH�j�XQ�FRPPHUoDQW���9RXV�QH�
JDJQHUH]�SDV� WURS��$ORUV�� FHV�PDOKHXUHX[�� FHV� DIIDPpV�� SRXVVHQW� GHV�
FULV�pSRXYDQWDEOHV��GHPDQGHQW�©�0D[LPXP��PD[LPXP�ª��6LPRQQHDX�
DSSHOOH�OD�*DUGH�1DWLRQDOH��4XDQG�LOV�YRLHQW�DUULYHU�OD�*DUGH�1DWLRQDOH��
OHV�SD\VDQV�VRQW�VDLVLV�GH�SDQLTXH�HW�GH�IXUHXU�HW�LOV�WXHQW�6LPRQQHDX��
+RUULEOHPHQW� GX� UHVWH� �� /D� FRQVpTXHQFH� �� XQH� HVSqFH� GH� SDQLTXH� VH�
PDQLIHVWH�FKH]�OHV�JHQV�GH�ELHQ�TXL�VH�GLVHQW���6L�RQ�FRPPHQFH�j�WXHU�
OHV�PDLUHV��SDUFH�TX¶LOV�YHXOHQW�OH�OLEpUDOLVPH�pFRQRPLTXH��
� &¶HVW�GRQF�SRXU�oD�TXH�%ULVVRW�DYDLW�GLW���©�/D�JXHUUH�HVW�LQGLV�
SHQVDEOH�SRXU�OD�WUDQTXLOOLWp�LQWpULHXUH��ª
� (Q�HIIHW��TXDQG�WRXW�YD�PDO��OHV�SDXYUHV�JHQV�UHPXHQW��OHV�DIID�
PpV�SRXVVHQW�GHV�FULV�WDQGLV�TXH�VL�OD�*DUGH�1DWLRQDOH�YLHQW�DX�SUHPLHU�
UDQJ��VL�RQ�SHXW�RULHQWHU�OHV�JHQV�YHUV�OD�IURQWLqUH��VL�FHV�PDOKHXUHX[�TXL�
SURWHVWHQW��FHX[�TXL�VRQW�MHXQHV�GX�PRLQV��RQ�OHV�GpJXLVH�HQ�PLOLWDLUHV�
HW�TX¶LOV�VRQW�UpGXLWV�j�O¶REpLVVDQFH�SDVVLYH�VRXV�SHLQH�GH�PRUW��RQ�HVW�
WUDQTXLOOH��,O�\�D�GDQV�OD�JXHUUH��GDQV�OHV�GLYHUVLRQV�H[WpULHXUHV��GDQV�OHV�
GLYHUVLRQV�QDWLRQDOHV��XQ�PR\HQ�GH�UpJOHU�WRXW�DX�PRLQV�SURYLVRLUHPHQW�
OHV�TXHVWLRQV�VRFLDOHV��9RLOj�FH�TXH�SHQVDLW�5REHVSLHUUH�HQ�GLVDQW�TXH�OD�
JXHUUH�SURSRVpH�pWDLW�XQH�GLYHUVLRQ�
� (Q¿Q��VRQ�FLQTXLqPH�RX�VL[LqPH�� MH�Q¶DL�SDV�QRWp��DUJXPHQW�
pWDLW� OH�VXLYDQW� ��RQ�SDUODLW�YRORQWLHUV�G¶XQ�SDUWL�DXWULFKLHQ�j� OD�&RXU��
HW�'LHX�VDLW�TX¶LO�H[LVWDLW�FH�SDUWL�DXWULFKLHQ��j�FDXVH�GH�0DULH�$QWRL�
QHWWH��(W�5REHVSLHUUH�GLVDLW���©�0HV�FKHUV�DPLV��YRXV�QH�YRXV�UHQGH]�SDV�
FRPSWH�TX¶HQ�GHPDQGDQW�OD�JXHUUH��YRXV�IDLWHV�OH�MHX�GH�OD�&RXU���ª
� (Q�������0LFKHOHW�YD�UpSRQGUH�j�/RXLV�%ODQF��TXL�DYDLW� IDLW�
XQH�FULWLTXH�H[WUrPHPHQW�VpULHXVH�GH�©�/¶+LVWRLUH�GH�OD�5pYROXWLRQ�ª�
GH�0LFKHOHW���LO�\�DYDLW�WURXYp����HUUHXUV�FHUWDLQHV��/RXLV�%ODQF�DYDLW�
GLW���©�0RQVLHXU�0LFKHOHW�QH�WLHQW�SDV�FRPSWH�GX�IDLW�TX¶j�OD�&RXU�RQ�
Q¶DWWHQGDLW�TXH�FHWWH�JXHUUH��2Q�HVSpUDLW�TX¶HOOH�VHUDLW�SHUGXH�HW�TXH��
JUkFH�DX�WULRPSKH�GHV�$XWULFKLHQV��RQ�SRXUUDLW�GRQF�UpWDEOLU�O¶RUGUH��ª
0LFKHOHW�UpSRQG�DYHF�XQH�H[WUrPH�YLROHQFH��HQ�GLVDQW�H[DFWHPHQW�FHFL���
©�/D�JXHUUH��OD�&RXU�HQ�DYDLW�SHXU��XQH�SHXU�HIIUR\DEOH��ª
� 9RXV�YRXV�VRXYHQH]�GH�OD�SKUDVH�TXH�M¶DL�FLWpH��OD�SKUDVH�GH�
0DULH�$QWRLQHWWH�TXL�GLVDLW�j�VRQ�IUqUH�� O¶HPSHUHXU�G¶$XWULFKH� ��©�/H�
SOXV�JUDQG�VHUYLFH�TXH�YRXV�SRXUULH]�QRXV�UHQGUH�HVW�GH�QRXV�WRPEHU�
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LPPpGLDWHPHQW�VXU�OH�FRUSV��ª
� (W�OH����GpFHPEUH�����F¶HVW�j�GLUH�OH�MRXU�PrPH�R��1DUERQQH�
GLVDLW�j�OD�WULEXQH�GH�OD�/pJLVODWLYH�TXH�OH�VRUW�GHV�FUpDQFLHUV�GH�O¶(WDW�
GpSHQGDLW�GH�FHWWH�GpFODUDWLRQ�GH�JXHUUH��FH�PrPH�MRXU�OH�URL�/RXLV�;9,�
pFULYDLW�j�VRQ�DPL�%UHWHXLO��GRQW�M¶DL�SURQRQFp�OH�QRP�WRXW�j�O¶KHXUH��²�
F¶HVW�FHOXL�TXL�DYDLW�FRQVWLWXp�OH�PLQLVWqUH�G¶H[WUrPH�GURLWH�OH����MXLOOHW�
�������LO�YLYDLW�j�%UX[HOOHV�GHSXLV�FH�PRPHQW�Oj��F¶pWDLW�XQ�pPLJUp�²�
OH� URL� pFULYDLW� VHFUqWHPHQW� j�%UHWHXLO� �� ©�/¶pWDW� SK\VLTXH� HW�PRUDO� GH�
O¶DUPpH�IUDQoDLVH�HVW�WHO�TX¶HOOH�QH�SHXW�PrPH�SDV�VRXWHQLU�XQH�GHPL�
FDPSDJQH��ª
� $� FH�PRPHQW�Oj�� RQ� SDUODLW� GH� FDPSDJQH� SDUFH� TX¶RQ� QH� VH�
EDWWDLW�TX¶DX�SULQWHPSV�HW� HQ�pWp��SDV�HQ�DXWRPQH�QL�HQ�KLYHU��/H� URL�
VDYDLW�TXH�OD�VLWXDWLRQ�PLOLWDLUH�GH�OD�)UDQFH�pWDLW�WHOOH�TX¶HOOH�QH�SRXYDLW�
PrPH�SDV�VRXWHQLU�WURLV�PRLV�GH�JXHUUH��/H�URL�DWWHQGDLW�TXH�OHV�*LURQ�
GLQV�SULVVHQW�OD�UHVSRQVDELOLWp��,O�QH�YRXODLW�SDV�GpFODUHU�OD�JXHUUH�OXL�
PrPH��PDLV�LO�V¶pWDLW�GLW���3DU�ERQKHXU��M¶DL�j�PD�GLVSRVLWLRQ�FHV�JHQV��
FHV�*LURQGLQV��TXL�YHXOHQW�IDLUH�OD�JXHUUH�HW�MH�VXLV�V�U��TX¶RQ�YD�VH�IDLUH�
EDWWUH��FH�TXL�VDXYHUD�OD�VLWXDWLRQ�
� /H����DYULO������GpFODUDWLRQ�GH�OD�JXHUUH��$ORUV�FH�TXL�pWDLW�IDWDO�
VH�SURGXLW��j�VDYRLU�TXH�OH�FRUSV�G¶DUPpH�GH�/�FNQHU�TXL�HVW�HQWUp�j�7RXU�
QDL�HVW�EDWWX��0DLV�LO�\�DYDLW�XQH�FKRVH�TX¶LO�IDXW�FRQQDvWUH���GDQV�GHX[�
UpJLPHQWV� GH�'UDJRQV� R�� OHV� RI¿FLHUV� pWDLHQW� UHVWpV�� HVSpUDQW� UHQGUH�
SOXV�GH�VHUYLFH�HQ�UHVWDQW�TX¶HQ�pPLJUDQW��FHV�RI¿FLHUV�YRQW�SDVVHU�GX�
F{Wp�DXWULFKLHQ��&HV�RI¿FLHUV�IUDQoDLV�RQW�DPHQp�OHXUV�'UDJRQV�GDQV�OHV�
OLJQHV�DXWULFKLHQQHV��$ORUV��FH�TX¶RQ�DSSHOOHUDLW�DXMRXUG¶KXL�©�OH�IURQW�ª�
HVW�FUHYp��HW�OHV�$XWULFKLHQV�SHXYHQW�VH�SUpFLSLWHU�VXU�3DULV�HQ�DUULYDQW�
SDU�7RXUQDL��(W�VDQV�GRXWH�TXH�SRXU�ODLVVHU�XQ�ERQ�VRXYHQLU�GHV�VROGDWV�
IUDQoDLV�HW�GH�OD�OLEHUWp��/�FNQHU�RUGRQQH�GH�PHWWUH�OH�IHX�DX[�IDXERXUJV�
GH�7RXUQDL��&HOD�PRQWUHUD� OD� JpQpURVLWp� IUDQoDLVH� ��$ORUV�� j� OD�&RXU��
RQ�HVW�Oj�j�VH�IURWWHU�OHV�PDLQV�HQ�GLVDQW���0DLV�LOV�DUULYHQW���0DLV�QRQ�
LOV�Q¶DUULYHQW�SDV��SDUFH�TXH�QL�OHV�3UXVVLHQV��TXL�RQW�GpFLGp�G¶LQWHUYH�
QLU��QL� OHV�$XWULFKLHQV�QH�YHXOHQW� V¶HQJDJHU�GDQV�XQH�RSpUDWLRQ�JUDYH�
HQ�)UDQFH�WDQW�TXH�O¶DIIDLUH�GH�OD�3RORJQH�Q¶HVW�SDV�OLTXLGpH��/D�UHLQH�
0DULH�$QWRLQHWWH�VH�GLW���dD�\�HVW��RQ�HVW�VDXYp��DWWHQGDQW�MRXU�DSUqV�MRXU�
FHWWH�UXpH�DXVWUR�SUXVVLHQQH�TXL�QH�VH�SURGXLW�SDV���0DLV�FRPPH�LO�IDXW�
TXDQG�PrPH�IDLUH�TXHOTXH�FKRVH�G¶XQ�SHX�JHQWLO�SRXU�IDLUH�SDWLHQWHU�OD�
&RXU��%UXQVZLFN��FKHI�GX�FRUSV�H[SpGLWLRQQDLUH�SUXVVLHQ��DLGp�HQ�IDLW�
G¶XQ�*HQHYRLV�TXL��OXL��Q¶pFULYDLW�SDV�PDO��TXL�V¶DSSHODLW�0DOOHW�GX�3DQ��

30



YD�UpGLJHU�FH�TX¶RQ�DSSHOOHUD�©�OH�0DQLIHVWH�GH�%UXQVZLFN�ª���j�OD�SODFH�
GH�VROGDWV��RQ�YD�HQYR\HU�GHV�SDUROHV��/H�0DQLIHVWH�GH�%UXQVZLFN��TXH�
YRXV�FRQQDLVVH]�VDQV�GRXWH��F¶HVW�XQH�HVSqFH�G¶HVVDL�G¶LQWLPLGDWLRQ�GHV�
3DULVLHQV��/H�WH[WH�TXH�MH�QH�VDLV�SDV�SDU�FRHXU�PDLV�TXH�MH�SHX[�UpVXPHU�
KRQQrWHPHQW�HVW�j�SHX�SUqV�FHFL���6L�OD�PRLQGUH�DWWHLQWH�HVW�SRUWpH�DX[�
GURLWV�GX�URL�HW�GH�OD�IDPLOOH�UR\DOH��ORUVTXH�QRXV�DUULYHURQV��3DULV�VHUD�
OLYUpH�j�XQH�HQWLqUH�VXEYHUVLRQ�
� &�pWDLW�WUqV�LPSUXGHQW��FH�TX¶LOV�IDLVDLHQW��OHV�$XWULFKLHQV���,OV�
DQQRQoDLHQW�DX�SHXSOH�GH�3DULV�TX¶LOV�DYDLHQW�SDUWLH�OLpH�DYHF�OD�&RXU��
,OV�GLVDLHQW���6L�YRXV�Q¶rWHV�SDV�VDJHV��YRXV��OHV�3DULVLHQV��YRXV�DOOH]�YRLU�
FRPPHQW�RQ�YD�YRXV�SXQLU��QRXV��OHV�$XWULFKLHQV��
� 3DULV�OLYUpH�j�XQH�HQWLqUH�VXEYHUVLRQ���$ORUV��RQ�FRPSWDLW�GX�
F{Wp�GX�0DQLIHVWH�GH�%UXQVZLFN�j�XQH�WHUUHXU���RQ�YR\DLW�OHV�3DULVLHQV�
UDPSDQW� HW� QH� ERXJHDQW� SOXV�� /H� FRQWUDLUH� HVW� DUULYp� �� OHV� 3DULVLHQV�
RQW� WURXYp� oD� WUqV�GpVDJUpDEOH��&¶HVW� O¶LQVXUUHFWLRQ�GX���� DR�W��&¶HVW�
OD�&RPPXQH�UpYROXWLRQQDLUH�GH�3DULV��&¶HVW�5REHVSLHUUH��0DUDW�HW�OHV�
DXWUHV�j�O¶+{WHO�GH�9LOOH��F¶HVW�OH�URL�TXL�HVW�REOLJp�G¶DEGLTXHU�HW�F¶pWDLW�
OD�5pSXEOLTXH��$�SDUWLU�GX����DR�W�����F¶HVW� OD�5pYROXWLRQ�)UDQoDLVH��
$YDQW��F¶pWDLW�XQH�UpIRUPH��VL�YRXV�YRXOH]��SXLVTXH�ULHQ�Q¶pWDLW�FKDQJp�
DX[�VWUXFWXUHV��3XLV��LO�\�DYDLW�WRXMRXUV�XQ�URL��0DLQWHQDQW��LO�Q¶\�D�SOXV�
GH�URL�HW�LO�\�DXUD�OH�VXIIUDJH�XQLYHUVHO�
� &¶HVW�SRXUTXRL�0DGDPH�GH�6WDsO��TXL�Q¶HVW�SDV�ErWH��D�GLW�GDQV�
VRQ�IDPHX[�OLYUH�GH�������FRQFHUQDQW�OD�5pYROXWLRQ�)UDQoDLVH���©�'qV�
ORUV�� OD� 5pYROXWLRQ� FKDQJHD� G¶REMHW�� /HV� JHQV� GH� OD� FODVVH� RXYULqUH�
V¶LPDJLQqUHQW�TXH� OH� MRXJ�GH� OD�GLVSDULWp�GHV� IRUWXQHV�DOODLW�FHVVHU�GH�
SHVHU�VXU�HX[��ª
� -¶DL�HQYLH�GH�UpSpWHU�FHWWH�SKUDVH�GH�0DGDPH�GH�6WDsO���4XDQG�
MH� O¶DL� FLWpH� j� XQ� GH� PHV� DPLV� PDU[LVWHV� j� 3DULV�� LO� P¶D� GLW� �� 0DLV��
QRQ��*XLOOHPLQ��RQ�QH�GLVDLW�SDV�©�OD�FODVVH�RXYULqUH�ª��2Q�GLVDLW�©�OHV�
FODVVHV�ª��$ORUV��RQ�D�UHJDUGp�HQVHPEOH��(W�F¶pWDLW�ELHQ�oD���©�'qV�ORUV�
OD�5pYROXWLRQ�FKDQJHD�G¶REMHW��/HV�JHQV�GH�OD�FODVVH�RXYULqUH�V¶LPDJL�
QqUHQW�TXH�OH�MRXJ�GH�OD�GLVSDULWp�GHV�IRUWXQHV�DOODLW�FHVVHU�GH�SHVHU�VXU�
HX[��ª
� 3XLV��&KDWHDXEULDQG��TXL�pFULW�PLHX[�TXH�0PH�GH�6WDsO�HW�TXL�D�
OH�VHQV�GH�O¶LPDJH��YD�GLUH�j�SDUWLU�GX����DR�W���©�/HV�VDERWV�IUDSSDLHQW�j�
OD�SRUWH�GHV�VRXOLHUV��ª�,O�YD�VH�SDVVHU�TX¶RQ�YD�SURFpGHU�j�GHV�pOHFWLRQV��
GHV�pOHFWLRQV�DX�VXIIUDJH�XQLYHUVHO��2U�OD�)UDQFH�j�FH�PRPHQW�Oj�pWDLW�
DUFKL�UXUDOH��HW�OHV�WURLV�TXDUWV�GHV�)UDQoDLV�QH�VDYDLHQW�QL�OLUH��QL�pFULUH��
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$ORUV��TXDQG�RQ�GLW�DX[�SD\VDQV���9RLOj�OHV�OLVWHV��HW�LO�IDXW�YRWHU�YLWH��LOV�
QH�FRPSUHQQHQW�SDV��6L�ELHQ�TX¶LO�\�DXUD�XQH�DEVWHQWLRQ�pQRUPH������RX�
�����G¶DEVWHQWLRQV���&H�VRQW�GHV�JHQV�TX¶RQ�FRQYRTXH�SRXU�YRWHU�HW�TXL�
GLVHQW�TX¶LOV�QH�VDYHQW�SDV�GH�TXRL�LO�V¶DJLW���(W�FHX[�TXL�YRQW�YRWHU�OH�
IHURQW�VRXV�OD�SRXVVpH�GHV�QRXYHDX[�QRWDEOHV�
� 4X¶HVW�FH�TXH�F¶HVW�OHV�QRXYHDX[�QRWDEOHV�"�&¶HVW�OD�ERXUJHRL�
VLH�HQULFKLH�HW�TXL�D�VDLVL�OHV�ELHQV�QDWLRQDX[��OHV�ELHQV�QDWLRQDX[��FH�
VRQW�OHV�ELHQV�GH�O¶(JOLVH���TXDQG�RQ�DYDLW�GHV�UHODWLRQV��RQ�OHV�DFKHWDLW�
SRXU�SUHVTXH�ULHQ���3DU�FRQVpTXHQW��j�OD�SODFH�GH�WHO�pYrTXH�RX�GH�WHO�
DULVWRFUDWH��LO�\�DYDLW�XQ�ERXUJHRLV�FRQVLGpUDEOH�TXL�V¶pWDLW�pWDEOL�QRX�
YHDX�FKkWHODLQ��/HV�UXVWUHV�DYDLHQW�O¶KDELWXGH�G¶REpLU�DX�FKkWHDX���DORUV�
FHX[�TXL�VH�VRQW�GpFLGpV�j�YRWHU��RQW�YRWp�FRPPH�OH�FKkWHODLQ�D�GLW�GH�
YRWHU��6L�ELHQ�TXH�²�F¶HVW�LQRXw��UpÀpFKLVVH]�ELHQ�j�FHOD�²�VL�ELHQ�TXH�
SRXU�OD�SUHPLqUH�IRLV�R��OHV�WUDYDLOOHXUV�IUDQoDLV�SHXYHQW�YRWHU��HW�FHV�
WUDYDLOOHXUV�� LOV� VRQW������GH� OD�)UDQFH��� VXU� OHV�����GpSXWpV�� LO�\�HQ�
DXUD�GHX[��GHX[�TXL�YRQW�UHSUpVHQWHU�OD�FODVVH�RXYULqUH���7RXV�OHV�DXWUHV�
VRQW�GHV�QRWDEOHV��/¶XQ�V¶DSSHOOH�$UPRQYLOOH���LO�HVW�FDUGHXU�GH�ODLQH�j�
5HLPV��HW�O¶DXWUH��TXL�V¶DSSHOOH�1RsO�3RLQWH��HVW�RXYULHU�j�OD�0DQXIDF�
WXUH�G¶$UPHV�GH�6DLQW�(WLHQQH��'HX[�SUROpWDLUHV�SRXU�UHSUpVHQWHU�XQH�
)UDQFH�j������GH�SUROpWDULHQV���4XL�YD�UpDSSDUDvWUH�Oj�"�7RXW�OH�PRQGH��
7RXV� OHV� W\SHV�GH� OD�/pJLVODWLYH�� WRXV� OHV�*LURQGLQV��ELHQ�V�U��HW� WRXV�
OHV�DQFLHQV�GH�OD�&RQVWLWXDQWH�TXL�YRQW�DUULYHU��,O�\�D�6LH\qV��²�LO�Q¶\�
DXUD�SDV�GH�0LUDEHDX���0LUDEHDX�HVW�PRUW�HQWUH�GHX[�SXWDLQV��RQ�PHXUW�
FRPPH�RQ�SHXW����HQ�������3XLV�LO�\�D�5REHVSLHUUH��$ORUV��OXL��5REHV�
SLHUUH��LO�D�XQH�FHUWDLQH�LGpH�
� 5HYHQDQW�j�QRWUH�DPL��0RQVLHXU�*D[RWWH��TXL��GDQV�VRQ�OLYUH�LO�
OXVWUH�VXU�OD�5pYROXWLRQ�)UDQoDLVH��GLW�TX¶DYHF�5REHVSLHUUH��F¶HVW�OD�WHU�
UHXU�FRPPXQLVWH��/D�7HUUHXU�FRPPXQLVWH���-H�QH�VXLV�SDV�FRPPXQLVWH��
-H�VDLV�WUqV�ELHQ�FH�TXH�F¶HVW�TXH�OH�FRPPXQLVPH��/H�FRPPXQLVPH�F¶HVW�
XQH�LGpH�FROOHFWLYLVWH��j�VDYRLU�TXH�F¶HVW�OD�QDWLRQ�TXL�V¶HPSDUH�GX�VRO�
HW�GX�VRXV�VRO�HW�GHV�LQVWUXPHQWV�GH�SURGXFWLRQ��&HWWH�LGpH�HVW�HQWLqUH�
PHQW�pWUDQJqUH��YRXV�P¶HQWHQGH]��HQWLqUHPHQW�pWUDQJqUH�j�5REHVSLHUUH��
5REHVSLHUUH��LO�HVW�O¶KRPPH�GX�&RQWUDW�6RFLDO��HW�LO�HVW�LPSRVVLEOH�²�MH�
VDLV�TXH�TXHOTX¶XQ�O¶D�WHQWp�²�LO�HVW�LPSRVVLEOH�GH�IDLUH�VRUWLU�0DU[�GX�
©�&RQWUDW�6RFLDO�ª��,PSRVVLEOH��/¶LGpH�GH�5RXVVHDX�HVW�XQH�LGpH�pJDOH�
PHQW�DVVH]�HQIDQWLQH���FH�SDXYUH�5RXVVHDX�DXUDLW�YRXOX�TXH�FKDFXQ�DLW�
VRQ�SHWLW�ORSLQ�GH�WHUUH��VD�SHWLWH�PDLVRQ��XQH�HVSqFH�G¶pJDOLWp�PR\HQQH��
0DLV�O¶LGpH�GX�FROOHFWLYLVPH��TXL�HVW�O¶LGpH�HVVHQWLHOOH�GX�PDU[LVPH��HVW�
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WRWDOHPHQW�pWUDQJqUH�j�5REHVSLHUUH�
� 1pDQPRLQV��5REHVSLHUUH�SRVH�XQH�TXHVWLRQ�VXU�OD�SURSULpWp��(W�
oD�F¶HVW�WUqV�JUDYH��0DLQWHQDQW��RQ�HVW�HQ�5pSXEOLTXH��LO�Q¶\�D�SOXV�GH�
URL��LO�IDXW�UHIDLUH�XQH�&RQVWLWXDQWH�
� -¶DL�RXEOLp�GH�YRXV�GLUH�FH�TXH�F¶pWDLW�TXH�FHWWH�QRXYHOOH�$V�
VHPEOpH��&HWWH�QRXYHOOH�$VVHPEOpH��RQ�DXUDLW�G��O¶DSSHOHU�OD�QRXYHOOH�
&RQVWLWXDQWH�RX�&RQVWLWXDQWH�,,��SXLVTX¶LO�V¶DJLVVDLW�GH�UHIDLUH�XQH�QRX�
YHOOH�FRQVWLWXWLRQ��&HOD�SDUDLVVDLW�XQ�SHX�PRFKH���RQ�UpVHUYH�oD�SRXU�OH�
9DWLFDQ���9DWLFDQ�,��9DWLFDQ�,,�"�1RQ��&RPPH�O¶DPpULFDQLVPH�pWDLW�j�FH�
PRPHQW�Oj�WUqV�j�OD�PRGH��RQ�D�©�SLTXp�ª�XQ�PRW�DPpULFDLQ���&RQYHQWLRQ��
$ORUV��OHV�SDXYUHV�)UDQoDLV�QH�FRPSUHQDLHQW�ULHQ�j�FH�PRW�TXL�YHXW�GLUH�
©�DVVHPEOpH�ª��$ORUV��SXLVTX¶LO�IDXW�IDLUH�XQH�QRXYHOOH�FRQVWLWXWLRQ�HW�
XQH�FRQVWLWXWLRQ�UpSXEOLFDLQH��5REHVSLHUUH�GHPDQGH�WRXW�GH�VXLWH�TX¶j�
O¶LQWpULHXU�G¶XQH�QRXYHOOH�FRQVWLWXWLRQ�TXHOTXHV�DUWLFOHV�VRLHQW�UpGLJpV�
SRUWDQW�OLPLWH��YRXV�P¶HQWHQGH]��OLPLWH�DX�GURLW�GH�SURSULpWp��1RQ�SDV�
GHVWUXFWLRQ��PDLV�OLPLWH�GH�OD�SURSULpWp��LO�V¶DSSXLH�VXU�OH�UDLVRQQHPHQW�
VXLYDQW��
� 7RXW�j� O¶KHXUH��TXDQG�MH�YRXV�DL�SDUOp�ELHQ�UDSLGHPHQW�GH�OD�
'pFODUDWLRQ�GHV�'URLWV�GH�O¶+RPPH��²�©�7RXV�OHV�KRPPHV�QDLVVHQW�HW�
GHPHXUHQW�OLEUHV�HW�pJDX[�ª�²��M¶DYDLV�j�GHVVHLQ�UpVHUYp�SRXU�PDLQWH�
QDQW�XQH�SKUDVH�WUqV�LPSRUWDQWH�HW�FXULHXVH�GH�OD�'pFODUDWLRQ�GHV�'URLWV�
GH�O¶+RPPH��,O�V¶DJLW�GH�OD�SURSULpWp��(W�OD�'pFODUDWLRQ�GHV�'URLWV�GH�
O¶+RPPH�� UDSSRUWH]�YRXV� DX� WH[WH�� DYDLW� HPSOR\p� XQ� DGMHFWLI� LQpGLW��
(OOH�DYDLW�GLW�j�SURSRV�GH� OD�SURSULpWp��TXHOOH�TX¶HOOH�VRLW� ��©�/D�SUR�
SULpWp�HVW� LQYLRODEOH�HW� VDFUpH��ª�6DFUpH��F¶HVW� OD�SUHPLqUH� IRLV��0DLV��
YRXV�VDYH]��RQ�HVW�HQ�SUpVHQFH�GH�JHQV�TXL�VRQW�VpULHX[�HW�TXL�VDYHQW�FH�
TXL�Q¶HVW�SDV�VpULHX[��$ORUV��FH�TXL�Q¶HVW�SDV�VpULHX[��FH�VRQW�OHV�UrYHULHV�
UHOLJLHXVHV��&H�TXL�HVW�VpULHX[��F¶HVW�O¶DUJHQW�
� $ORUV��RQ�YD�SUHQGUH�FH�PRW�GX�YRFDEXODLUH�UHOLJLHX[��OH�PRW�
VDFUp��RQ�YD�O¶DSSOLTXHU�PDLQWHQDQW�j�O¶DUJHQW��$ORUV��5REHVSLHUUH�DYDLW�
GLW� ��9RXV�Q¶DYH]�SDV�YRXOX�GpWUXLUH� O¶HVFODYDJH� �� LO� \� D� WRXMRXUV�GHV�
HVFODYHV�GDQV�QRV�FRORQLHV��$ORUV�GHPDQGH]�GRQF�j�XQ�QpJULHU�GH�YRXV�
GpVLJQHU�VD�SURSULpWp��VD�SURSULpWp�VDFUpH��&HW�KRPPH�YD�YRXV�PRQWUHU�
VRQ�QDYLUH��1RQ��MH�PH�WURPSH���FH�WRPEHDX�ÀRWWDQW��SOHLQ�G¶KRPPHV��
HW�G¶HQIDQWV�HW�GH�IHPPHV�j�OD�SHDX�QRLUH��(W�LO�YRXV�GLUD��OD�PDLQ�VXU�VD�
FRQVFLHQFH���FHFL�HVW�PD�SURSULpWp��PD�SURSULpWp�VDFUpH��(W�YRXV�VDYH]�
ELHQ��GLVDLW�5REHVSLHUUH��FH�Q¶HVW�SDV�SRVVLEOH�SDUFH�TX¶DXFXQ�KRPPH�
QH�SHXW�rWUH�OD�SURSULpWp�G¶XQ�DXWUH�KRPPH��'RQF��YRXV�YR\H]�TX¶LO�\�D�
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XQH�OLPLWH�DX�GURLW�GH�SURSULpWp��HW�GH�PrPH�TXH�OD�OLPLWH�GH�OD�OLEHUWp��
F¶HVW� OD� OLEHUWp� G¶DXWUXL�� OD� SURSULpWp� GRLW� DYRLU� SRXU� OLPLWH� OD� GLJQLWp�
G¶DXWUXL��-H�YRXV�GHPDQGH�GRQF�TXH�OD�&RQVWLWXWLRQ�5pSXEOLFDLQH�FRP�
SRUWH�XQ�DUWLFOH�OLPLWDQW�OD�SURSULpWp�
� 9RXV�Q¶LPDJLQH]�SDV�O¶pWDW�GDQV�OHTXHO�VH�VRQW�PLV�OHV�*LURQ�
GLQV�TXDQG�LOV�RQW�HQWHQGX�XQH�FKRVH�SDUHLOOH���,O�\�DYDLW�XQ�PRQVLHXU�TXL�
V¶DSSHODLW�%DUqUH�TXL�VH�SUpFLSLWH�j�OD�WULEXQH�SRXU�GHPDQGHU�OD�SHLQH�GH�
PRUW�²�RQ�YHQDLW�GpMj�GH�WXHU�OH�URL���²�SHLQH�GH�PRUW�SRXU�TXLFRQTXH�
SURSRVHUD�XQH�PHVXUH�VXEYHUVLYH�GH�OD�SURSULpWp�LQGLYLGXHOOH�RX�FRP�
PHUFLDOH��(W�F¶HVW�Oj�R��/DPDUWLQH�LQWHUYLHQW�DYHF�XQ�WH[WH�²�LO�Q¶\�D�
PDOKHXUHXVHPHQW�SDV�GH�GRFXPHQW�²�XQ�WH[WH�TXH�MH�YDLV�YRXV�OLUH�HW�
GRQW�M¶DXUDLV�YRXOX�TX¶LO�I�W�SOXV�SUpFLV�
� /DPDUWLQH�GLW���-¶DL�SX�P¶HQWUHWHQLU�DYHF�OD�YHXYH�GX�EDQTXLHU�
GHV�*LURQGLQV�HW� MH� VDLV�TXH�6LH\qV�DYDLW�SURSRVp�DX[�*LURQGLQV�XQH�
RSpUDWLRQ�GH�IRUFH��9RXV�YR\H]�ELHQ�TX¶LO�\�DYDLW�GHV�PHQDFHV�VXU�OD�SUR�
SULpWp��DORUV�RQ�YD�GHPDQGHU�j�GHV�MHXQHV�JHQV�ELHQ�GH�SURYLQFH��j�GHV�
¿OV�GH�IDPLOOH��GH�YHQLU�VH�JURXSHU�SUqV�GH�3DULV��2Q�WkFKHUD�G¶HQ�WURX�
YHU�XQ�PLOOLHU��&KDFXQ�DXUD�GH�VD�IDPLOOH�PLOOH�OLYUHV��HW�j�FH�PRPHQW�Oj�
F¶pWDLW�TXHOTXH�FKRVH��,O�DXUD�GHV�DUPHV�VXU�OXL���DX�PRLQV�GHX[�SLVWROHWV��
GHV�FDUWRXFKHV��HW�SXLV��DX�MRXU�-��j�O¶KHXUH�+��OHV�JDUV�VH�MHWWHURQW�VXU�
3DULV��WXHURQW�5REHVSLHUUH�HW�PHWWURQW�OH�IHX�DX[�IDXERXUJV��&¶HVW�GRQF�
XQH�RSpUDWLRQ�GH�YLROHQFH�TXH�SUpSDUDLHQW�OHV�*LURQGLQV�FRQWUH�3DULV��
6¶LOV�QH�OH�IRQW�SDV��GX�PRLQV�SDUOHQW�LOV��SXLVTXH�OH���PDL��F¶HVW�9HU�
JQLDXG��TXL�j�OD�WULEXQH�GH�OD�&RQYHQWLRQ��V¶DGUHVVH�j�VHV�PDQGDWDLUHV��
HW�GLW���©�+RPPHV�GH�OD�*LURQGH��OHYH]�YRXV��ª�9RXV�DYH]�HQWHQGX�"�,O�D�
GLW���©�OHYH]�YRXV�ª���,O�Q¶\�D�SDV�XQH�PLQXWH�j�SHUGUH�VRXV�SHLQH�GH�YRLU�
VH�GLVVRXGUH�WRXW�OH�FRUSV�VRFLDO��*pQpUHXVH�SRSXODWLRQ�GX�0LGL��OHYH]�
YRXV���(W�YRXV�DYH]�3pWLRQ��TXL�FHSHQGDQW�j�OD�&RQVWLWXDQWH�DYDLW�SDUX�
rWUH�XQ�SHX�GDQV�OD�OLJQH�GH�5REHVSLHUUH��TXL�OXL��ODQFH�XQH�EURFKXUH�DX[�
SURSULpWDLUHV�SDULVLHQV�FRPPHQoDQW�DLQVL���©�%UDYHV�KDELWDQWV�GH�3DULV��
DOHUWH���9RV�SURSULpWpV�VRQW�PHQDFpHV���ª
� 7RXW�oD�DX�FRXUV�GX�PRLV�GH�PDL�����0DLV�ULHQ�Q¶HVW�DXVVL�EHDX�
TXH�FH�TXH� MH�YDLV�YRXV�GLUH�PDLQWHQDQW��/H�SDUIXPHXU�� ,VQDUG�� OH����
PDL��YD�IDLUH�VRQ�SHWLW�%UXQVZLFN��,VQDUG��j�OD�WULEXQH�GH�OD�&RQYHQWLRQ��
GpFODUH���©�6L�OD�PRLQGUH�DWWHLQWH�HVW�SRUWpH�j�OD�SURSULpWp�j�3DULV�SDU�GHV�
DQDUFKLVWHV��F¶HVW�OD�SURYLQFH�HQWLqUH�TXL�YLHQGUD�SRXU�UDVHU�OD�YLOOH��ª�(W�
FRPPH�LO�D�OH�VHQV�GX�SLWWRUHVTXH��j�OD�WULEXQH��0RQVLHXU�,VQDUG�FRQWL�
QXH���©�(W�GDQV�TXHOTXHV�DQQpHV��OH�YR\DJHXU�GHV�ERUGV�GH�OD�6HLQH�VH�
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GHPDQGHUD�VL�MDPDLV�XQH�FLWp�V¶HVW�pOHYpH�Oj��ª
� %UXQVZLFN�GLVDLW���©�6L�YRXV�WRXFKH]�DX�URL��3DULV�VHUD�PLV�j�
VDF�ª��HW�0RQVLHXU�,VQDUG��GHV�*LURQGLQV��QRQ�SDV�©�PLV�j�VDF�ª�PDLV�
©�UDVpH�ª�
� $ORUV��5REHVSLHUUH�D�FRPSULV��/H�VRLU�PrPH��j�OD�UpXQLRQ�GHV�
*LURQGLQV�� LO� GLW� �� ©�/D� OXWWH� HVW� HQWUH� OHV� VDQV�FXORWWH� HW� OHV� FXORWWHV�
GRUpHV��ª�,O�DSSHOOH�OH�SHXSOH�j�O¶LQVXUUHFWLRQ�
� 0LFKHOHW�GpFKLUH�VHV�YrWHPHQWV��0LFKHOHW�GLW�TXH�FH�TXL�YLHQW�
GH�VH�SDVVHU�OH����PDL��F¶HVW�XQ�PRQVWUXHX[�DWWHQWDW�j�OD�GpPRFUDWLH��(W�
MH�GRLV�GLUH�TXH�F¶HVW�YUDL��
� (W�TX¶HVW�FH�TXL�YD�VH�SDVVHU�OH����PDL�"�8QH�SDUWLH�GHV�IDX�
ERXUJV�SDULVLHQV�YD� LQYHVWLU� OD� VDOOH�GH� OD�&RQYHQWLRQ�� DLGpH�GH� FHWWH�
*DUGH�1DWLRQDOH�TXL�PDLQWHQDQW�HVW�UHPSOLH�GH�SUROpWDLUHV��DYHF�+DQ�
ULRW�TXL�HVW�FDQRQQLHU�²�OHV�FDQRQV�Q¶RQW�SDV�GH�JDUJRXVVH��LOV�VRQW�Oj�
LQWLPLGDQWV��,OV�YRQW�IDLUH�XQ�FHUFOH�DXWRXU�GH�OD�&RQYHQWLRQ�HW�LOV�YRQW�
GLUH�j�OD�&RQYHQWLRQ���©�1RXV��OH�SHXSOH��QRXV�H[LJHRQV�TXH����GpSXWpV�
VRLHQW�FKDVVpV��&¶HVW�XQ�SXU�VFDQGDOH��F¶HVW�YUDL��F¶HVW�OD�¿Q�GX�UpJLPH�
QDWLRQDO��&HV�GpSXWpV�UHSUpVHQWHQW�OD�1DWLRQ��(W�F¶HVW�XQH�IDLEOH�SDUWLH�
GH� OD�1DWLRQ�� FHV�TXHOTXHV�RXYULHUV� SDULVLHQV�� OHV� ��� ��PLOOH� RXYULHUV�
SDULVLHQV��TXL�RQW�H[LJp�HX[�PrPHV�TXH����GpSXWpV�V¶HQ�DLOOHQW��&¶HVW�
XQ�DWWHQWDW���&¶HVW�O¶LOOpJDOLWp�FRPSOqWH�
� &¶HVW� SRXUTXRL�0LFKHOHW� GLW� �� ©�&¶HVW� OD� MRXUQpH�QRLUH�GH� OD�
5pYROXWLRQ��ª�0DLV�/DPDUWLQH�DYDLW�GpMj�UpSRQGX�j�0LFKHOHW��(W�/DPDU�
WLQH�DYDLW�GLW�©�,O�\�D�GHV�FDV�R��LOOpJDOLWp�HW�OpJDOLWp�VRQW�GHV�PRWV�VDQV�
LPSRUWDQFH��ORUVTXH�OD�YLH�RX�OD�PRUW�G¶XQH�QDWLRQ�HVW�HQ�FDXVH��ª�&¶HVW�
OD�YLH�RX�OD�PRUW�GH�OD�)UDQFH�TXL�pWDLW�HQ�FDXVH�j�FH�PRPHQW�Oj�
� /H����PDL��TXH�V¶pWDLW�LO�GRQF�SDVVp�"�,O�V¶pWDLW�SDVVp�GHV�FKRVHV�
VpULHXVHV��,O�V¶HVW�SDVVp�TXH�O¶DIIDLUH�GH�OD�3RORJQH�HVW�UpJOpH�HW�TXH�OHV�
$XVWUR�3UXVVLHQV�RQW�DWWDTXp��(W�LOV�RQW�VL�ELHQ�DWWDTXp�TX¶LOV�RQW�WURXYp�
GHV�FRPSOLFLWpV���OD�SLUH�GHV�FRPSOLFLWpV��FHOOH�GH�'XPRXULH]��TXL�HVW�XQ�
DPL�GHV�*LURQGLQV��'XPRXULH]�QH�VH�FRQWHQWH�SDV�GH�IDLUH�FH�TX¶DYDLW�
IDLW�/D�)D\HWWH��OH����DR�W�����R��/D�)D\HWWH��OH�URL�pWDQW�WRPEp��DYDLW�
GLW���©�-H�QH�YHX[�SOXV�PH�EDWWUH�SRXU�XQH�QDWLRQ�R��LO�Q¶\�D�SOXV�GH�URL��ª�
$ORUV��LO�DYDLW�VLPSOHPHQW�GpSRVp�VRQ�pSpH��²�FH�TXL�Q¶pWDLW�GpMj�SDV�
PDO�GH�OD�SDUW�G¶XQ�FRPPDQGDQW�HQ�FKHI�VXU�OH�IURQW�IUDQoDLV��0DLV�OH���
DYULO�����'XPRXULH]�D�pWp�ELHQ�PLHX[���LO�pWDLW�SDVVp�GX�F{Wp�GHV�$XWUL�
FKLHQV��,O�DYDLW�GLW���-H�PH�PHWV�j�YRWUH�VHUYLFH�FRQWUH�PD�SDWULH��SDUFH�
TX¶LO�DYDLW�pWp�FXOEXWp�j�1HHUZLQGHQ��
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� $ORUV��O¶LQYDVLRQ��FHWWH�IRLV�FL��oD�\�pWDLW���/¶LQYDVLRQ�GX�1RUG�
(VW�GH�OD�)UDQFH��/H����PDUV�����WRXW�O¶2XHVW�DYDLW�SULV�IHX��/D�9HQGpH�
VH�VRXOqYH��PDLV�DXVVL�WRXWH�OD�%UHWDJQH�HW�XQH�SDUWLH�GH�OD�1RUPDQGLH�
pJDOHPHQW��HW�WRXV�OHV�GpSDUWHPHQWV�GH�O¶2XHVW�VRQW�HQ�IHX��-¶DL�HQFRUH�
XQH�FKRVH�WUqV�LPSRUWDQWH�j�YRXV�GLUH��SDUFH�TXH�SHQGDQW�WUqV�ORQJWHPSV�
M¶DL�YpFX�VXU�GHV�LGpHV�IDXVVHV�HW�LO�IDXW�TXH�MH�YRXV�GLVH�GHV�LGpHV�MXVWHV�
2Q�P¶D�pOHYp�GDQV�O¶LGpH�TXH�FHWWH�LQVXUUHFWLRQ�GH�OD�9HQGpH�pWDLW�DYDQW�
WRXW�XQH�LQVXUUHFWLRQ�UHOLJLHXVH��0DLV�FH�FRLQ�GH�OD�)UDQFH�pWDLW�H[WUr�
PHPHQW�FDWKROLTXH��HW�RQ�pWDLW�LQTXLHW��GDQV�FH�SD\V��GH�FH�TXL�VH�SDVVDLW�
DYHF�XQH�&RQYHQWLRQ�LQFUR\DQWH�HW�DYHF�XQH�SHUVpFXWLRQ�GX�FOHUJp��$X�
SRLQW�PrPH�TXH�O¶DUPpH�TXL�YD�rWUH�OHYpH�Oj�EDV��YRXV�OH�VDYH]��V¶LQWL�
WXOHUD�$UPpH�&DWKROLTXH�HW�5R\DOH��$ORUV��MH�PH�SHUPHWV�G¶DWWLUHU�YRWUH�
DWWHQWLRQ�VXU�FHFL���OD�&RQYHQWLRQ�V¶pWDLW�UpXQLH��5REHVSLHUUH�DYDLW�IDLW�
GpFLGHU�� HW� RQ� O¶DSSOLTXDLW�� TXH� GDQV� OD� &RQVWLWXWLRQ�5pSXEOLFDLQH�� LO�
\�DXUDLW�FHFL���©�3HUVRQQH�QH�GRLW�rWUH�LQTXLpWp�SRXU�VHV�RSLQLRQV�UHOL�
JLHXVHV� ª� ��&HOD� YHXW� GLUH� �� YRXV� SRXYH]� rWUH� FDWKROLTXH�� SURWHVWDQW��
DWKpH��oD�QH�UHJDUGH�SDV�O¶(WDW��(W�5REHVSLHUUH�DYDLW�LPPpGLDWHPHQW�DJL�
SRXU�IDLUH�HQ�VRUWH�TX¶LO�Q¶\�DLW�SOXV�GH�SHUVpFXWLRQ�UHOLJLHXVH��2U��LO�\�
DYDLW�HX�XQH�WUqV�YLROHQWH�SHUVpFXWLRQ�DQWL�UHOLJLHXVH�VRXV�OD�/pJLVODWLYH�
JUkFH�DX[�*LURQGLQV��/HV�*LURQGLQV�GLVDLHQW���©�/D�5pYROXWLRQ�QH�VHUD�
DFFRPSOLH�TXH�ORUVTXH�OH�FKULVWLDQLVPH�VHUD�H[WLUSp�GH�)UDQFH��ª�(W�OD�
SHUVpFXWLRQ�SRUWDLW�VXU�OD�&RQVWLWXWLRQ�FLYLOH�GX�&OHUJp�
� 7RXW�j�O¶KHXUH�MH�YRXV�DL�GLW�DYHF�XQ�VRXULUH��SDUFH�TXH�MH�YHX[�
YRXV�GLUH�OD�YpULWp��TXH�MH�WURXYH�TXH�FH�Q¶pWDLW�SDV�PDO�G¶DYRLU�FRQ¿V�
TXp� OHV�ELHQV�GH� O¶(JOLVH�TXL�PH�SDUDLVVDLHQW�SURSUHPHQW�VFDQGDOHX[��
0DLV�MH�WURXYH��HQ�UHYDQFKH��TXH�FH�TXH�OD�&RQVWLWXDQWH�DYDLW�IDLW�HQ�Gp�
FLGDQW�OD�FRQVWLWXWLRQ�FLYLOH�GX�FOHUJp��pWDLW�SRVLWLYHPHQW�LQDFFHSWDEOH���
SDUFH�TXH�F¶pWDLHQW�GHV�ODwTXHV�TXL�VH�PrODLHQW�GH�FH�TXL�QH�OHV�UHJDUGDLW�
SDV���SDUFH�TXH�V¶LOV�QH�YRXODLHQW�SDV�GHPDQGHU�O¶DYLV�GHV�FDWKROLTXHV�
IUDQoDLV�RQ�DXUDLW�SX�SHXW�rWUH�j�OD�ULJXHXU�GHPDQGHU�O¶DYLV�GX�SHXSOH��
TXDQG�LO�V¶DJLVVDLW�GH�FKDQJHU�OD�FRQVWLWXWLRQ�GX�FOHUJp�IUDQoDLV��0DLV�LO�
IDXW�VDYRLU�FH�TX¶LOV�pWDLHQW�GHYHQXV��OHV�YROWDLULHQV�GH�OD�&RQVWLWXDQWH��
&HV�JHQV�TXL�PRGL¿DLHQW�OD�VWUXFWXUH�GH�O¶(JOLVH�HQ�)UDQFH�pWDLHQW�GHV�
JHQV�TXL�Q¶\�FUR\DLHQW�SDV��/HV�QHXI�GL[LqPHV�GHV�&RQVWLWXDQWV�pWDLHQW�
YROWDLULHQV�QRQ�SDV� VHXOHPHQW�DX� VHQV�SROLWLTXH�TXH� M¶DL�Gp¿QL� WRXW�j�
O¶KHXUH��PDLV�DX�VHQV�UHOLJLHX[��0DLV��FRPPH�9ROWDLUH�GX�UHVWH��GRQW�RQ�
V¶LPDJLQH�TX¶LO�pWDLW�XQ�KRPPH�TXL�QH�YRXODLW�SDV�GH�FXUp��0DLV�9RO�
WDLUH�YRXODLW�O¶LPDJH�GX�FXUp�HW�LO�GLVDLW���©�,O�HVW�WUqV�LPSRUWDQW�GH�IDLUH�
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DFFURLUH�DX[�KRPPHV�TX¶LOV�RQW�XQH�kPH�LPPRUWHOOH�HW�TX¶LO�H[LVWH�XQ�
'LHX�YHQJHXU�TXL�SXQLUD�PHV�SD\VDQV�V¶LOV�YHXOHQW�PH�YROHU�PRQ�EOp��ª�
9RLOj�FH�TX¶DYDLW�GLW�9ROWDLUH��(K�ELHQ��OHV�LQFUR\DQWV�GH�OD�&RQVWLWXDQWH�
VH�GLVHQW���&RPPH�LO�\�D�GHV�PDVVHV�G¶LPEpFLOHV�TXL�FURLHQW�HQFRUH�DX[�
FXUpV��RQ�YD�PDLQWHQDQW�OHV�SD\HU��&DU�F¶pWDLW�oD�OD�FRQVWLWXWLRQ�FLYLOH�
GX�FOHUJp���F¶pWDLHQW�GHV�SUrWUHV�WUDQVIRUPpV�HQ�IRQFWLRQQDLUHV��PDLV�j�
FRQGLWLRQ�TX¶LOV�IDVVHQW�OHXU�WUDYDLO��F¶HVW�j�GLUH�DSSUHQGUH�DX[�SDXYUHV�
OD� UpVLJQDWLRQ��-¶DXUDLV�pWp�FXUp�j�FH�PRPHQW�Oj�� MH�Q¶DXUDLV�SDV�PDU�
FKp��YRXV�VDYH]���&¶HVW�LQDFFHSWDEOH�GH�GLUH���&H�VRQW�GHV�ODwTXHV�TXL�
P¶LPSRVHQW�oD��/H�FXUp�UHFHYDLW�j�FH�PRPHQW�Oj�����)�GH�O¶pYrTXH��/D�
FRQVWLWXDQWH�GLW���9RXV�UHFHYUH]�PDLQWHQDQW�������)��,OV�VH�GLVHQW���HQ�OHV�
DFKHWDQW��FRPPH�oD�RQ�OHV�DXUD��0DLV�LO�\�D�G¶DLOOHXUV�OD�PRLWLp�TXL�Q¶D�
SDV�PDUFKp��(W�FHX[�TXL�PDUFKDLHQW��RQ�OHV�DSSHODLW�©�OHV�MXUHXUV�ª�SDUFH�
TX¶LOV�DYDLHQW�MXUp�¿GpOLWp�j�OD�FRQVWLWXWLRQ�FLYLOH�GX�FOHUJp��(W�FHX[��TXL�
Q¶DYDLHQW�SDV�PDUFKp��©�OHV�UpIUDFWDLUHV�ª��9RXV�YRXV�LPDJLQH]�OD�IpUR�
FLWp�DYHF�ODTXHOOH�OHV�*LURQGLQV�V¶pWDLHQW�MHWpV�VXU�OHV�FRQWHVWDWDLUHV��2U��
FHWWH�SHUVpFXWLRQ��TXL�DYDLW�pWp�WHUULEOH��Q¶DYDLW�ULHQ�DPHQp�GX�F{Wp�GH�OD�
9HQGpH��QL�GH�OD�%UHWDJQH�
� $ORUV��FRPPHQW�VH�IDLW�LO�TXH�OH����PDUV�����WRXV�FHV�JHQV�VH�
PHWWHQW�HQ�LQVXUUHFWLRQ�"�3DUFH�TXH�F¶HVW�OD�VHPDLQH�R��OD�&RQYHQWLRQ�
YLHQW�G¶DSSHOHU���������VROGDWV�VRXV�OHV�DUPHV��/D�3DWULH�HVW�HQ�GDQ�
JHU� �� SDUFH� TXH� O¶LQYDVLRQ� VH� SURGXLW� DX�1RUG�(VW� HW� SDUFH� TX¶LO� IDXW�
TXH�WRXV�OHV�MHXQHV�JHQV�HQ�)UDQFH�VRQW�UHTXLV�SRXU�GpIHQGUH�OH�VRO�HW�OD�
5pSXEOLTXH��$ORUV��j�FH�PRPHQW�Oj��HQ�%UHWDJQH��HQ�9HQGpH��R��RQ�QH�
SDUOH�PrPH�SDV�IUDQoDLV��FHV�JHQV�UHIXVHQW�G¶pFRXWHU��,OV�VH�GLVHQW���2Q�
QH�YHXW�SDV�\�DOOHU��,O�Q¶HVW�SDV�TXHVWLRQ�TX¶RQ�VH�IDVVH�FDVVHU�OD�¿JXUH�
SRXU�OD�5pSXEOLTXH��/D�)UDQFH��RQ�QH�OD�FRQQDvW�SDV��2Q�QH�SDUOH�PrPH�
SDV� OD� ODQJXH�GH�FHV�)UDQoDLV���&¶HVW�SDUFH�TX¶LO�pWDLW�TXHVWLRQ�G¶XQH�
FRQVFULSWLRQ��F¶HVW�SDUFH�TX¶RQ�GHPDQGDLW�GHV�VROGDWV��TXH�O¶2XHVW�YD�
VH�VRXOHYHU��(W�FH�Q¶HVW�TX¶XQH�DSSDUHQFH��XQ�SUpWH[WH��XQH�WULFKHULH��GH�
SUpWHQGUH�QDWXUHOOHPHQW�GX�F{Wp�GHV�DULVWRFUDWHV��TXH�F¶HVW�XQH�LQVXUUHF�
WLRQ�UHOLJLHXVH��$EVROXPHQW�SDV��
� (Q¿Q��YRLOj��WRXMRXUV�HVW�LO�TX¶HQ�MXLQ�����VXU�QRV����GpSDUWH�
PHQWV�� ���GpSDUWHPHQWV� VRQW� HQ� LQVXUUHFWLRQ��(W� OHV�$XVWUR�SUXVVLHQV�
VRQW�HQ�WUDLQ�G¶DYDQFHU�VXU�3DULV���/HV�*LURQGLQV�TXL�RQW�pWp�H[SXOVpV�
GH� OD�&KDPEUH�� RQ� OHXU� DYDLW� GHPDQGp� VLPSOHPHQW��²�+pEHUW�� F¶HVW�
OH�3URFXUHXU�GH� OD�&RPPXQH��XQ� W\SH�DIIUHX[�TXL�GLULJHDLW�FH�©�3qUH�
'XFKHVQH�ª�GRQW�-DXUqV�GLUD���©�VL�OD�5pYROXWLRQ�DYDLW�SX�rWUH�GpVKRQR�
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UpH��HOOH�O¶H�W�pWp�SDU�+pEHUW��ª�+pEHUW�V¶pWDLW�FRPSRUWp�G¶XQH�PDQLqUH�
DVVH]�DWURFH�Oj��HW�LO�\�DYDLW�j�FHWWH�GDWH�Oj�FHW�pQRUPH�SpULO�VXU�O¶XQLWp�
IUDQoDLVH�HW�VXU�OD�5pYROXWLRQ�HOOH�PrPH��2Q�YD�YRLU�DORUV�OH�&RPLWp�GH�
6DOXW�3XEOLF�VH�FUpHU�j�FH�PRPHQW�Oj�
� -H�Q¶DL��j�GHVVHLQ��SDV�HQFRUH�SDUOp�GH�'DQWRQ��SDUFH�TXH�F¶HVW�
PDLQWHQDQW�TX¶LO� YD� DSSDUDvWUH��'DQV� OD�5pDOLWp� HW� 6LJQL¿FDWLRQ�GH� OD�
Révolution��LO�IDXW�VDYRLU�TXHO�D�pWp�OH�YUDL�U{OH�GH�'DQWRQ�
� -¶DL�YpFX�Oj�DXVVL�VXU�XQH�LPDJH�IDFLOH��/¶RSSRVLWLRQ�HQWUH�'DQ�
WRQ�HW�5REHVSLHUUH��5REHVSLHUUH��LQFRUUXSWLEOH��RXL��DVVH]�WULVWH��HVSqFH�
GH�SHWLW�IDQDWLTXH�JODFp��7DQGLV�TXH�GH�'DQWRQ��LO�VRUW�XQH�FKDOHXU�KX�
PDLQH���LO�Q¶HVW�SDV�LQFRUUXSWLEOH��PDLV�LO�HVW�WHOOHPHQW�JHQWLO���$XWDQW�
RQ�SHXW�VH�PRTXHU�GH�5REHVSLHUUH��SDUFH�TX¶LO�HVW�IDVFLQp�SDU�5RXVVHDX��
DXWDQW�LO�VHUDLW�GLI¿FLOH�GH�WURXYHU�XQ�FRQWHQX�SROLWLTXH�j�OD�SHQVpH�GH�
'DQWRQ��,O�Q¶HQ�D�DXFXQH��,O�Q¶D�DEVROXPHQW�SDV�GH�SURJUDPPH��$�OD�GLI�
IpUHQFH�GH�5REHVSLHUUH��TXL�pWDLW�WUqV�SDXYUH��'DQWRQ��GRQW�OH�SqUH�DYDLW�
GH�O¶DUJHQW��DYDLW�IDLW�XQ�EHDX�PDULDJH��OD�¿OOH�G¶XQ�FDIHWLHU�GH�3DULV���HW�
LO�DYDLW�XQH�WUqV�EHOOH�SURSULpWp�j�6qYUHV��DX[�HQYLURQV�GH�3DULV�
'¶DXWUH�SDUW�� VL� M¶DL�HPSOR\p� OH�PRW�EUXWDO�GH�©�YHQGX�ª�j�SURSRV�GH�
0LUDEHDX��MH�SHX[�YRXV�OH�GLUH�DYHF�G¶DXWDQW�SOXV�G¶DVVXUDQFH�TXH�FHWWH�
IRLV�RQ�D� OH�GRFXPHQW�SKRWRJUDSKLTXH�VRXV�OHV�\HX[��� OH����PDUV�����
0LUDEHDX�pFULW�XQH�OHWWUH�j�/DPDUFN��/DPDUFN��F¶HVW�XQ�%HOJH��TXL�pWDLW�
OH�WUpVRULHU�GX�5RL��F¶HVW�j�GLUH�TX¶LO�pWDLW�FKDUJp�GH�JpUHU�OD�OLVWH�FLYLOH�
GX�VRXYHUDLQ�²�YRXV�VDYH]�VRQ�PRQWDQW�"�9LQJW�FLQT�PLOOLRQV��&¶pWDLW�
SDV�PDO��2Q�SRXYDLW�V¶DFKHWHU�GHV�FRQVFLHQFHV�DYHF����PLOOLRQV���/HV�
SOXV�KDXWHV�pWDLHQW�OHV�SOXV�FKqUHV��0LUDEHDX�V¶pWDLW�YHQGX�H[WUrPHPHQW�
FKHU�����GRQF�OH����PDUV�����0LUDEHDX�pFULW�j�/DPDUFN��GRQF�DX�GLVWUL�
EXWHXU�GHV�SUpYHQDQFHV� UR\DOHV� �� ©�6HORQ�YRV� LQVWUXFWLRQV�� M¶DL� UHPLV�
KLHU�OD�VRPPH�GH�WUHQWH�PLOOH�OLYUHV�j�0RQVLHXU�'DQWRQ��ª�2Q�VDLW�GRQF�
TXH�'DQWRQ��FRPPH�0LUDEHDX��HVW�DFKHWp�SDU�OD�&RXU��2Q�QH�V¶pWRQQHUD�
SDV��F¶HVW�$OEHUW�0DWKLH]�TXL�HQ�D�IDLW�O¶LQYHQWDLUH��GH�YRLU�OHV�WLWUHV�GHV�
SURSULpWpV�SHUVRQQHOOHV�GH�0RQVLHXU�'DQWRQ�V¶DUURQGLU��'DQV�OHV�DQQpHV�
��������LO�D�DFKHWp�OH�3ULHXUp�GH�1XLVHPHQW��TXL�pWDLW�XQ�ELHQ�HFFOpVLDV�
WLTXH� HW� TX¶LO� D� DFKHWp� ERQ�PDUFKp��PDLV� TXL� pWDLW� WUqV� LQWpUHVVDQW�� ,O�
DFKqWH�OH�3ULHXUp�GH�6DLQW�-HDQ�GX�&KHVQH��HW�LO�DFKqWH�DX�FHQWUH�PrPH�
G¶$UFLV�VXU�$XEH�� TXL� HVW� VD� YLOOH� QDWDOH�� XQH�PDJQL¿TXH� JHQWLOKRP�
PLqUH�j�F{Wp�GX�SRQW��'DQWRQ�HVW�TXHOTX¶XQ�TXL�FRQVLGqUH�TXH�5pYR�
OXWLRQ��F¶HVW�HDX�WURXEOH�HW�HDX�WURXEOH�pJDOH�ERQQH�SrFKH��(W�SOXV�WDUG��
DX�PRPHQW�GH�OD�5HVWDXUDWLRQ��$OH[DQGUH�GH�/DPHWK��GRQW�RQ�D�SXEOLp�
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OHV�PpPRLUHV��GLW���©�-¶DL�EHDXFRXS�SDUOp�DYHF�'DQWRQ��&¶HVW�DPXVDQW�
GH�O¶HQWHQGUH�SDUOHU��4XDQG�LO�SDUODLW�GH�0DUDW�RX�GH�5REHVSLHUUH���-H�
Q¶DLPH�SDV�OHXU�VDOH�GpPRFUDWLH��GLVDLW�'DQWRQ��MH�Q¶DLPH�SDV�OHXU�VDOH�
GpPRFUDWLH��QL�OHXU�5pSXEOLTXH��ª
� 'DQWRQ�DYDLW�XQH�WUqV�JUDQGH�DPLWLp�SRXU�XQ�SUrWUH��&H�TXL�HVW�
WUqV�KRQRUDEOH���/¶$EEp�'HVSDJQDF��/¶$EEp�'HVSDJQDF�V¶RFFXSDLW�GHV�
IRXUQLWXUHV�PLOLWDLUHV��&¶HVW�¿QL� oD� DXMRXUG¶KXL«�PDLV� YRXV�QH�SRX�
YH]�SDV�VDYRLU�FH�TX¶RQ�SRXYDLW�JDJQHU�GDQV�OHV�IRXUQLWXUHV�PLOLWDLUHV�
j�FHWWH�pSRTXH�Oj���0DWKLH]�D�pWDEOL�TXH�O¶$EEp�G¶(VSDJQDF�VH�IDLVDLW�
��PLOOLRQV�HQ�QXPpUDLUHV�GH�EpQp¿FH�SDU�PRLV�SRXU�OHV�IRXUQLWXUHV�PLOL�
WDLUHV��(W�TXDQG�'XPRXULH]�HVW�HQWUp�HQ�%HOJLTXH�HW�D�FRPPHQFp�j�IDLUH�
OHV� SLOODJHV� TXH� YRXV� VDYH]��'DQWRQ� SDVVDLW� VRQ� WHPSV� j� GHV� DOOHU� HW�
UHWRXU�HQWUH�OH�TXDUWLHU�JpQpUDO�GH�'XPRXULH]�HW�3DULV��$X�SRLQW�TX¶XQ�
GRXDQLHU��TXL�GHYDLW�rWUH�XQ�SHX�©�PLQXV�ª�V¶pWDLW�SHUPLV�G¶DUUrWHU�'DQ�
WRQ�j�%pWKXQH�SDUFH�TXH�'DQWRQ�pWDLW�VXLYL�SDU�TXHOTXHV�YRLWXUHV��$ORUV��
OH�GRXDQLHU�TXL�IDLVDLW�VRQ�ERXORW��PDLV�Q¶pWDLW�YUDLPHQW�SDV�UDLVRQQDEOH��
DYDLW�GHPDQGp�j�0RQVLHXU�'DQWRQ�GH�ELHQ�YRXORLU�RXYULU��2Q�\�DYDLW�
WURXYp�GHV�PDVVHV�GH�GHQWHOOHV��G¶DUJHQWHULH��(W�DORUV��OH�GRXDQLHU�WRX�
MRXUV�XQ�SHX�ErWH�OXL�GLVDLW���0DLV�TX¶HVW�FH�TXH�F¶HVW�"�0DLV�GHV�ELHQV�
QDWLRQDX[�TX¶RQ�YD�YHQGUH�SRXU�OH�7UpVRU�IUDQoDLV��GLVDLW�'DQWRQ��(Q¿Q��
YRXV�YR\H]�OH�FRXS«
� $ORUV��'DQWRQ��TXL�pWDLW�PRXLOOp�DYHF�'XPRXULH]��TXDQG�'X�
PRXULH]�VH�IDLW�EDWWUH��TXDQG�'XPRXULH]�WUDKLW��'DQWRQ�WURXYH��FRPPH�
RQ�OH�GLUDLW�DXMRXUG¶KXL��'DQWRQ�WURXYH�TX¶LO�IDXW�VH�©�GpPRXLOOHU�ª��/H�
7ULEXQDO�5pYROXWLRQQDLUH��TXL�IHUD�WRPEHU�WDQW�GH�WrWHV�HW�GRQW�RQ�GLUD�
DYHF�MXVWHVVH�TXH�F¶HVW�XQH�GHV�FKRVHV�OHV�SOXV�OXJXEUHV�GH�OD�5pYROX�
WLRQ�IUDQoDLVH��M¶DL�ORQJWHPSV�FUX�TXH�F¶pWDLW�5REHVSLHUUH�TXL�HQ�DYDLW�
GHPDQGp�OD�FUpDWLRQ��3DV�GX�WRXW��F¶HVW�'DQWRQ��&¶HVW�'DQWRQ�TXL�DYDLW�
FUpp�OH�7ULEXQDO�5pYROXWLRQQDLUH��(W�'DQWRQ�YD�ELHQW{W�GHPDQGHU�XQH�
WrWH�SDU�MRXU��SDUFH�TX¶LO�D�EHVRLQ�GH�VH�GpFRPSURPHWWUH��SXLVTXH�'X�
PRXULH]�V¶HVW�IDLW�EDWWUH�G¶XQH�SDUW��HW�DSUqV�D�WUDKL��2Q�VDYDLW�VHV�DPL�
WLpV�DYHF�'XPRXULH]��&H�TXL�IDLW�TXH�PDLQWHQDQW�LO�SUHQG�XQH�DWWLWXGH�
G¶H[WUrPH�JDXFKH�SRXU�HVVD\HU�GH�VDXYHU�VD�PLVH��$ORUV��RQ�YD�FUpHU�XQ�
&RPLWp�GH�6DOXW�3XEOLF�
� $WWHQWLRQ��)DLWHV�ELHQ�DWWHQWLRQ�j�FHFL��/H�&RPLWp�GH�6DOXW�3X�
EOLF�HVW�FRQWU{Op�HQ�SHUPDQHQFH��-¶DL�FUX�ORQJWHPSV�DXWUHIRLV�DXVVL�TXH�
OD�&RQYHQWLRQ�DYDLW�GRQQp�XQH�VRUWH�GH�GpOpJDWLRQ�j�VHV�PHPEUHV��OHV�
QHXI�PHPEUHV�GX�&RPLWp�GH�6DOXW�3XEOLF��HW�TX¶LOV�SRXYDLHQW�SUHQGUH�
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GHV�GpFUHWV��0DLV�QRQ��,OV�SHXYHQW�SURSRVHU�GHV�GpFUHWV�TXL�QH�YLHQQHQW�
HQ�DSSOLFDWLRQ�TX¶DSUqV�OH�YLVD�GH�OD�&RQYHQWLRQ��(W�LOV�VRQW�UHQRXYH�
ODEOHV�WRXV�OHV�PRLV�
� 3UHPLHU�&RPLWp�GH�6DOXW�3XEOLF���OH���DYULO�����'DQWRQ�HQ�HVW�OH�
SHUVRQQDJH�SULQFLSDO��,O�YD�V¶RFFXSHU�GH�SHX�FKRVH�HW�SRXU�OD�9HQGpH�LO�
DYDLW�WURXYp�FH�TX¶RQ�D�DSSHOp�©�OHV�YRORQWDLUHV�j�����)�ª��9RXV�VDYH]��
F¶pWDLW�IDFLOH�G¶rWUH�YRORQWDLUH�DYHF�����)��0DLV�FHV�YRORQWDLUHV�Q¶RQW�
DXFXQH�LGpH�GH�VH�EDWWUH��,OV�VRQW�GHUULqUH�6DQWHUUH��GHUULqUH�:HVWHUPDQQ�
HW�LOV�VH�IRQW�EDWWUH�WRXW�OH�WHPSV��SDUFH�TXH�OD�9HQGpH��VXUWRXW�SRXU�HX[��
SRXU�OHXUV�H[SORLWV�SHUVRQQHOV��F¶HVW�VXUWRXW�GHV�FKkWHDX[�j�YROHU�HW�GHV�
¿OOHV�j�YLROHU��$ORUV��oD�QH�YD�SDV�GX�WRXW��'X�F{Wp�GHV�pWUDQJHUV�pJDOH�
PHQW��RQ�HVW�HQ�WUDLQ�GH�VH�IDLUH�EDWWUH��HW�OH����MXLOOHW�����DX�PRPHQW�R��
RQ�GRLW�UHQRXYHOHU�OH�&RPLWp�GH�6DOXW�3XEOLF��OD�VLWXDWLRQ�HVW�VL�JUDYH�
TXH�'DQWRQ�VH�GLW���LO�HVW�SUpIpUDEOH�TXH�MH�PH�PHWWH�VXU�OD�WRXFKH��HQ¿Q��
GDQV�OHV�FRXOLVVHV��2Q�YD�YRLU�FRPPHQW�WRXUQHURQW�OHV�pYpQHPHQWV�HW�
MH� IHUDL�SHXW�rWUH�FRPPH�'XPRXULH]��7RXMRXUV�HVW�LO�� MH�QH�YHX[�SOXV�
SRUWHU�OD�UHVSRQVDELOLWp�GX�SRXYRLU��oD�YD�WURS�PDO�
� &RPPHQW�SHXW�LO�IDLUH��'DQWRQ��SRXU�VH�IDLUH�pFDUWHU�GX�SRX�
YRLU�DORUV�TX¶LO�DYDLW�WHOOHPHQW�GpVLUp�\�rWUH�HW�TXH�GHSXLV�OH���DYULO�LO�
HVW�OH�SHUVRQQDJH�SULQFLSDO�GX�&RPLWp�GH�6DOXW�3XEOLF�"�,O�QH�SHXW�SDV�
GLUH�DX[�JHQV�TXH�F¶HVW�SDUFH�TXH�WRXW�YD�WUqV�PDO���0DLV�LO�HVW�VXEWLO��
'DQWRQ��PDOJUp�VRQ�YHUELDJH��,O�YLHQW�GH�VH�UHPDULHU��¿JXUH]�YRXV��,O�D�
SHUGX�VRQ�pSRXVH�GX�FDIp��DX�GpEXW�GH�O¶DQQpH�����,O�O¶DLPDLW�EHDXFRXS�
PDLV�LO�OD�WURPSDLW�WRXW�OH�WHPSV��,O�DYDLW�GHX[�HQIDQWV��(W�SXLV��FH�Q¶pWDLW�
SDV�XQ�KRPPH�j�UHVWHU�ORQJWHPSV�YHXI��,O�VH�UHPDULH�HQ�MXLQ��(W�FHOOH�
TX¶LO�pSRXVH�DX�PRLV�GH�MXLQ��D�TXLQ]H�DQV�HW�GHPL��9RXV�YRXV�UHQGH]�
FRPSWH��� ,O�D�GHV�TXDQWLWpV�GH�FKRVHV�j� OXL�DSSUHQGUH���$ORUV�� LO�GLW�j�
VHV�FDPDUDGHV���(FRXWH]��RQ�YD�UHQRXYHOHU�OH�&RPLWp�GH�6DOXW�3XEOLF��
-H�YLHQV�GH�PH�PDULHU��6R\H]�JHQWLOV���,O�PH�IDXW�PD�OXQH�GH�PLHO��YRXV�
FRPSUHQH]���(W� OHV�JHQV�PDUFKHQW� �� ,OV�GLVHQW� ��$K�� OH�EUDYH�'DQWRQ��
PDLV�ELHQ�V�U�F¶HVW�HQWHQGX��YRXV�SRXYH]�rWUH�WUDQTXLOOH���9RLOj�FH�TXH�
YD�IDLUH�'DQWRQ�SRXU�VH�WLUHU�G¶DIIDLUH��(W�HQ�PrPH�WHPSV��LO�GLW���,O�Q¶\�
D�TX¶XQ�KRPPH�TXL�HVW�GLJQH�GH�PH�UHPSODFHU��8Q�VHXO��&¶HVW�5REHV�
SLHUUH�
� ,O�VDLW�TXH��KLVVp�DX�SRXYRLU�GDQV�OD�VLWXDWLRQ�FRPPH�HOOH�O¶HVW��
5REHVSLHUUH�YD�V¶\�FDVVHU�OD�¿JXUH��HW�FH�VHUD�SDUIDLW�
� $ORUV��TX¶HVW�FH�TXL�YD�VH�SDVVHU�"�5REHVSLHUUH�VH�GpUREH��-HDQ�
0DVVLQ�D�IDLW�XQ�WUqV�EHDX�OLYUH�VXU�5REHVSLHUUH��,O�\�HQ�D�GHV�WDV�j�OLUH��
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,O�\�D�FHOXL�GH�*DOOR�TXH�MH�Q¶DYDLV�SDV�OX��LO�\�D�XQ�DQ���MH�YLHQV�GH�OH�
OLUH���LO�Q¶HVW�SDV�PDO�GX�WRXW��0DLV�FHOXL�GH�-HDQ�0DVVLQ�D�O¶LQWpUrW�TXH�
YRLFL���F¶HVW�G¶DWWLUHU�QRWUH�DWWHQWLRQ�VXU�TXHOTXH�FKRVH�TXL�FRPSWH��HW�
LO�IDXW�\�SHQVHU�j�SURSRV�GHV�KRPPHV�SROLWLTXHV���OHXU�VDQWp��(K�ELHQ��LO�
HVW�FHUWDLQ�TXH�5REHVSLHUUH�pWDLW�YUDLVHPEODEOHPHQW�WXEHUFXOHX[��(W�OH�
���MXLQ��DX[�-DFRELQV��LO�DYDLW�SDUOp�GH�GpPLVVLRQQHU��,O�DYDLW�GLW���©�-H�
Q¶HQ�SHX[�SOXV���,O�\�D�FLQT�DQV�TXH�MH�VXLV�VXU�OD�EUqFKH��MH�FURLV�TXH�
PHV�IRUFHV�PH�WUDKLVVHQW�HW�TXH�MH�QH�SHX[�SOXV�FRQWLQXHU��-H�YDLV�GRQ�
QHU�PD�GpPLVVLRQ�GH�GpSXWp��&¶HVW�XQ� W\SH�H[WUrPHPHQW� VFUXSXOHX[��
5REHVSLHUUH��&RPPH�LO�VH�VHQW�WUqV�PDODGH��URQJp�GH�¿qYUH��LO�GLW�TX¶LO�
QH�SHXW�SDV�VXSSRUWHU�OD�FKDUJH�DXVVL�ORXUGH�GX�&RPLWp�GH�6DOXW�3XEOLF��
&¶HVW�SRXUTXRL�FH�MRXU�Oj��LO�VH�GpUREH��PDLV�LO�HVVDLH�GH�IDLUH�QRPPHU��HW�
LO�O¶REWLHQW��VHV�TXHOTXHV�DPLV�²�LO�HQ�DYDLW�SHX��5REHVSLHUUH��ÇWUH�DPL�
GH�5REHVSLHUUH��F¶HVW�SUHQGUH�GHV�ULVTXHV��0DLV�HQ¿Q��LO�\�DYDLW�WRXW�GH�
PrPH�6DLQW�-XVW��LO�\�DYDLW�&RXWKRQ��LO�\�DYDLW�-HDQ�%RQ�6DLQW�$QGUp��
TXL�pWDLW�XQ�SDVWHXU�GH�0RQWSHOOLHU��WUqV�ELHQ��HW�SXLV�SRXU�OH�&RPLWp�GH�
6�UHWp�JpQpUDOH��/H�%DV��TXL�DYDLW�pSRXVp�FHWWH�SHWLWH�(OLVDEHWK�'XSOD\�
FKH]�TXL�5REHVSLHUUH�KDELWDLW��'XSOD\��QH�YRXV�¿JXUH]�SDV���XQ�SDXYUH�
W\SH� �� F¶pWDLW�XQ�DUWLVDQ�PHQXLVLHU�TXL�DYDLW� FLQT�RX�VL[�HPSOR\pV��HW�
5REHVSLHUUH�YLYDLW�Oj�DX�SUHPLHU�pWDJH��VXU�XQH�FRXU�TXL�VHQWDLW�OH�VDSLQ��
,O�\�DYDLW�GHX[�¿OOHV��(OLVDEHWK�TXL�YHQDLW�G¶pSRXVHU�/H�%DV�HW�LO�SDUDvW�
TXH�O¶DXWUH��(OpRQRUH��DXUDLW�ELHQ�HX�HQYLH�G¶pSRXVHU�5REHVSLHUUH��PDLV�
LO�QH�YRXODLW�SDV�HQ�HQWHQGUH�SDUOHU��2U��FRPPH�'DQWRQ�OH�VDYDLW��'DQ�
WRQ�V¶DPXVDLW�EHDXFRXS�HQ�GLVDQW���0DLV�MH�QH�VDLV�SDV�FRPPHQW�oD�VH�
IDLW��,O�Q¶\�D�SDV�GH�IHPPHV�GDQV�OD�YLH�GH�5REHVSLHUUH��2X�ELHQ�LO�YHXW�
VH� IDLUH� FXUp� RX� ELHQ� LO� HVW� HXQXTXH�� (Q�PrPH� WHPSV�� LO� DMRXWDLW�� FH�
'DQWRQ���0DLV�F¶HVW�TXDQG�PrPH�FXULHX[�FH�5REHVSLHUUH��RQ�GLUDLW�TXH�
O¶DUJHQW�OXL�IDLW�SHXU��(Q�HIIHW��j�OXL��'DQWRQ��O¶DUJHQW�QH�IDLVDLW�DXFXQH�
PHQW�SHXU��
� 0DLV��WRXMRXUV�HVW�LO�TXH�5REHVSLHUUH�VH�GpUREH��TX¶LO�D�PLV�GHV�
DPLV��&¶pWDLW�OH�����PDLV�OH����MXLOOHW�����XQ�PHPEUH�GX�&RPLWp�GH�6DOXW�
3XEOLF�VH�UHWLUH�SRXU�UDLVRQ�SULYpH��,O�IDXW�PHWWUH�TXHOTX¶XQ�j�OD�SODFH��
7RXWH�O¶$VVHPEOpH�FULH���©�5REHVSLHUUH��5REHVSLHUUH���ª�(W�LO�DFFHSWH��
/H����MXLOOHW�����5REHVSLHUUH�HQWUH�DX�&RPLWp�GH�6DOXW�3XEOLF�HW�SHXW�
rWUH�VDYH]�YRXV�GpMj�TXH�OH���7KHUPLGRU�����F¶HVW�HQ�IDLW� OH����MXLOOHW�
��«�'RQF��ORUVTX¶LO�DFFHSWH�G¶HQWUHU�GDQV�OH�&RPLWp�GH�6DOXW�3XEOLF��OH�
���MXLOOHW�����LO�D�WUqV�H[DFWHPHQW�����MRXUV�GHYDQW�OXL��,O�QH�V¶HQ�GRXWH�
SDV��PDLV�GDQV�XQ�DQ�LO�VHUD�PRUW��
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� 0DLV�GpMj�LO�DYDLW�REWHQX�GH�VHV�DPLV�GHV�FKRVHV�LPSRUWDQWHV�
DYDQW�G¶rWUH�DX�&RPLWp�GH�6DOXW�3XEOLF��,O�DYDLW�REWHQX�O¶DEROLWLRQ�GHV�
GURLWV� IpRGDX[��&¶HVW� Oj� TXH� YRXV� rWHV� HQ� GURLW� G¶DYRLU� XQ� VRXSoRQ� ��
FRPPHQW��O¶DEROLWLRQ�GHV�GURLWV�IpRGDX[�"�0DLV�WRXW�OH�PRQGH�VDLW�TXH�
F¶HVW�j�SDUWLU�GX���DR�W����TXH�OHV�GURLWV�IpRGDX[�RQW�pWp�DEDQGRQQpV���
2XYUH]�0LFKHOHW� ��0LFKHOHW�� YRXV� VDYH]�� F¶HVW� OD� SOXV� EHOOH� SDJH� GH�
O¶+LVWRLUH��EUXVTXHPHQW�LO�VH�PHW�j�FULHU���©�9LYH�OD�)UDQFH���ª�GDQV�VRQ�
WH[WH�� ,O�GLW� ��©�&H� MRXU�Oj��PLOOH�DQV�GH� IpRGDOLWp�RQW�pWp�DEROLV��3OXV�
GH�FODVVHV�HQ�)UDQFH���5LHQ�TXH�GHV�)UDQoDLV�j�SDUW�HQWLqUH� ��9LYH� OD�
)UDQFH���ª�2Q�Q¶HQ�GHPDQGH�SDV�WDQW�j�XQ�KLVWRULHQ��2Q�OXL�GHPDQGH�XQ�
SHX�GH�FDOPH��PDLV��QRQ��LO�pWDLW�FRPPH�oD��
� (Q�IDLW��FH�TXL�VH�SURGXLW�OH���DR�W�FH�Q¶HVW�SDV�GX�WRXW�FH�TXH�
0LFKHOHW�YHXW�QRXV�IDLUH�FURLUH��,O�\�DYDLW�OHV�FKkWHDX[�TXL�ÀDPEDLHQW��MH�
YRXV�DL�UDFRQWp�TXH�OHV�SD\VDQV�V¶LPSDWLHQWDLHQW�GH�YRLU�TXH�OHV�GURLWV�
IpRGDX[� SHUVLVWDLHQW�� $ORUV�� GHX[� PHPEUHV� GH� O¶DULVWRFUDWLH� pWDLHQW�
PRQWpV�j�OD�WULEXQH�SRXU�MHWHU��FH�TX¶RQ�SRXUUDLW�DSSHOHU�GH�O¶HDX��HW�QRQ�
SDV�GH�O¶KXLOH��VXU�OH�IHX���HW�FHV�GHX[�PHPEUHV�DYDLHQW�GLW�TXH�O¶DULVWR�
FUDWLH�pWDLW�SUrWH�j�HQYLVDJHU�OH�UDFKDW�GHV�GURLWV�IpRGDX[��(W�FHWWH�IRU�
PXOH�DYDLW� pWp� LPPpGLDWHPHQW�GpYHORSSpH��DYDLW� pWp�PpWDPRUSKRVpH��
$ORUV�OHV�SD\VDQV�SHQVDLHQW�TXH�O¶$VVHPEOpH�HQYLVDJHDLW�OD�GLVSDULWLRQ�
GHV�GURLWV�IpRGDX[��1RQ��QRQ��SDV�OD�GLVSDULWLRQ��OH�UDFKDW���(W�MH�Q¶DL�
FRPSULV�OH�VHQV�TX¶HQ�OLVDQW�L’Histoire socialiste�GH�-DXUqV��SDUFH�TXH�
-DXUqV�UHSURGXLW�OH�GpFUHW���XQ�UDFKDW�GHV�GURLWV�IpRGDX[�DX�GHQLHU�WUHQWH��
&¶HVW�GX�FKDUDELD���(W�FHOD�VLJQL¿DLW��F¶HVW�-DXUqV�TXL�QRXV�O¶H[SOLTXH���VL�
OH�SD\VDQ�YLHQW�WURXYHU�OH�FKkWHODLQ�HW�OXL�UHPHW�G¶XQ�VHXO�FRXS�OHV�GURLWV�
IpRGDX[�SRXU�WUHQWH�DQQpHV��LO�Q¶HQ�SDLHUD�SOXV�MDPDLV��(W�YRXV�YR\H]�
XQ�SD\VDQ�TXL� HVW� FDSDEOH� GH�SD\HU� WUHQWH� DQQpHV� G¶DYDQFH�GH�GURLWV�
IpRGDX[�"�&¶pWDLW�XQH�SXUH�SODLVDQWHULH��(W�FHOD�D�GXUp�VRXV�OD�&RQVWL�
WXDQWH�HW�VRXV�OD�/pJLVODWLYH��(W�F¶HVW�XQLTXHPHQW�VRXV�OD�&RQYHQWLRQ�HW�
JUkFH�j�5REHVSLHUUH�TX¶LO�D�pWp�GpFLGp�GH�VXSSULPHU�OH�UDFKDW���OHV�GURLWV�
IpRGDX[�VRQW�DEROLV��(W��OXL��TXDQG�LO�HVW�DX�SRXYRLU��5REHVSLHUUH��LO�YD�
HVVD\HU�²�FH�TXH�MH�YDLV�YRXV�GLUH�HVW�LQFHUWDLQ�²�F¶HVW�OXL�TXL�YD�IDLUH�
GpFLGHU�OD�SHLQH�GH�PRUW�SRXU�OHV�DFFDSDUHXUV�GH�GHQUpHV�GH�SUHPLqUH�
QpFHVVLWp� HW� OD�SHLQH�GH�PRUW� FRQWUH� OHV� DFFDSDUHXUV�GH�EOp��(VW�LO�RX�
Q¶HVW�LO�SDV�IDYRUDEOH�DX�PD[LPXP��DX�IDPHX[�PD[LPXP�GHV�GHQUpHV�"�
/D�TXHVWLRQ�HVW�HQFRUH�FRQWURYHUVpH��3RXU�PD�SDUW�� LO�PH�VHPEOH�TXH�
WRXW�FH�TXH�MH�VDLV�GH�OXL�LQGLTXH�TX¶LO�GHYDLW�rWUH�IDYRUDEOH�j�FHWWH�PH�
VXUH�UHVWULFWLYH��GLVDQW���9RXV�QH�SRXYH]�SDV�YHQGUH�OH�SDLQ�DX�GHVVXV�GH�
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WHO�RX�WHO�SUL[��6RQ�DWWHQWLRQ�HVW�SRUWpH�VXU�OHV�DUPpHV��VXU�FH�TXL�VH�SDVVH�
DX[�DUPpHV��,O�YD�VXSSULPHU�OHV�IRXUQLVVHXUV�PLOLWDLUHV��9R\H]�OD�FROqUH�
GH�'DQWRQ�HW�GH�O¶$EEp�G¶(VSDJQDF��'RUpQDYDQW��RQ�QH�SDVVHUD�SOXV�SDU�
OHV�LQWHUPpGLDLUHV��&H�VRQW�OHV�EXUHDX[�G¶(WDW�TXL�YRQW�LPPpGLDWHPHQW�
HW�SHUVRQQHOOHPHQW�IDLUH�GHV�FRPPDQGHV�
� '¶DXWUH�SDUW��5REHVSLHUUH�YD�DOOHU�HQFRUH�ELHQ�SOXV�ORLQ��,O�YD�
GpFLGHU�TX¶LO�\�DXUD�GHX[�XVLQHV�QDWLRQDOHV�G¶DUPHPHQW��RQ�FRPPHQ�
FHUD� SDU� GHX[� HW� SXLV� DSUqV� RQ� YHUUD���&¶HVW� OD� SUHPLqUH� IRLV� TX¶LO� \�
D�GHV�QDWLRQDOLVDWLRQV��&¶HVW�JUkFH�j�5REHVSLHUUH�� ,O�\�DXUD�XQH�XVLQH�
G¶DUPHPHQW� WHUUHVWUH� j�3DULV� HW� XQH�XVLQH�G¶DUPHPHQW�QDYDO� j�%UHVW��
DYHF�XQH�PDMRUDWLRQ��LO�IDXW�OH�GLUH��FRQVLGpUDEOH��GHV�VDODLUHV�TXH�YRQW�
WRXFKHU�Oj�OHV�RXYULHUV��&¶HVW�XQ�WUqV�JURV�VFDQGDOH��SDUFH�TXH�G¶XQH�SDUW�
F¶HVW�XQ�DWWHQWDW�DX[�HQWUHSULVHV�SULYpHV��6L�WRXW�j�FRXS�O¶(WDW�VH�PHW�j�
SDVVHU�OXL�PrPH�GHV�FRQWUDWV�HW�DYRLU�FHV�HQWUHSULVHV��R��DOORQV�QRXV���
(W�G¶DXWUH�SDUW��FRPPH�O¶(WDW�D�DXJPHQWp�OHV�VDODLUHV�GHV�RXYULHUV�TXL�
WUDYDLOOHQW�SRXU�OXL�HW�SRXU�O¶DUPHPHQW��OH�UHVWH��OHV�HQWUHSULVHV�SULYpHV��
YD�rWUH�REOLJp�SRXU�WURXYHU�GX�SHUVRQQHO�GH�KDXVVHU�DXVVL�OHV�VDODLUHV��
&¶HVW�XQH�FKRVH�FULPLQHOOH��
� '¶DXWUH�SDUW��F¶HVW�5REHVSLHUUH�TXL�GpFLGH�TXH�WRXV�OHV�JpQp�
UDX[�HQ�FDPSDJQH��²�LO�DYDLW�pWp�DYHUWL�SDU�FH�TXL�V¶pWDLW�SDVVp�FKH]�/D�
)D\HWWH�HW�FKH]�'XPRXULH]�²��WRXV�OHV�JpQpUDX[�HQ�FDPSDJQH�VHURQW�
DVVLVWpV�G¶XQ�FRPPLVVDLUH�FLYLO��&H�FRPPLVVDLUH�Q¶DXUD�SDV�j�LQWHUYHQLU�
GDQV�OD�VWUDWpJLH�SDUFH�TX¶LO�HVW�LQFRPSpWHQW��PDLV�FH�FRPPLVVDLUH�GRLW�
VXUYHLOOHU�FH�TXH�IDLW�OH�JpQpUDO�GX�SRLQW�GH�YXH�SROLWLTXH��(W��HQ�SDUWLFX�
OLHU��5REHVSLHUUH�DSSUHQGUD��HW�F¶HVW�YUDL��F¶HVW�XQH�FKRVH�LQFRQWHVWDEOH��
TXH�&XVWLQH��TX¶LO�HQYHUUD�j�OD�JXLOORWLQH��&XVWLQH�VH�SUpSDUDLW�WUqV�H[DF�
WHPHQW�j�IDLUH�FH�TX¶DYDLW�IDLW�'XPRXULH]��GpVHUWHU��(W�HQ�GpFHPEUH�����
5REHVSLHUUH�DYDLW�HQYR\p�XQH�FLUFXODLUH�VLJQpH�SDU�OXL�HW�SDU�6DLQW�-XVW��
XQH�FLUFXODLUH�GRQW�MH�FURLV�VDYRLU�j�SHX�SUqV�OH�WH[WH�SDU�F°XU���©�/¶LQVX�
ERUGLQDWLRQ�GHV�JpQpUDX[�HVW�OD�SLUH�GDQV�XQH�5pSXEOLTXH��'DQV�XQ�(WDW�
OLEUH��F¶HVW�OH�SRXYRLU�PLOLWDLUH�TXL�GRLW�rWUH�OH�SOXV�DVWUHLQW��ª
� 9RXV� YR\H]� TX¶LO� D� TXDQG�PrPH� IDLW� XQ� FHUWDLQ� QRPEUH� GH�
FKRVHV�HW�TX¶DX�SRLQW�GH�YXH�GX�UHGUHVVHPHQW�GH�O¶DUPpH�IUDQoDLVH��TXL�
pWDLW�VL�PHQDFpH�� LO�D�REWHQX�HQ¿Q�GHV�YLFWRLUHV��&¶HVW�5REHVSLHUUH�HW�
6DLQW�-XVW�²�HW�SDV�GX�WRXW�&DUQRW�FRPPH�RQ�QRXV�OH�UDFRQWH��&DUQRW�
HVW�XQH�LPDJH�G¶(SLQDO��&DUQRW�HVW�HQFRUH�XQH�GHV�FUpDWLRQV�GH�0LFKH�
OHW�²�F¶HVW�5REHVSLHUUH�HW�6DLQW�-XVW�TXL�IRQW�HQ�VRUWH�TXH�O¶DUPpH�DLW�
PDLQWHQDQW�GHV� MHXQHV�FDGUHV�� LVVXV�GH� OD� WURXSH��&¶HVW� Oj�R��VRQW� OHV�
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IXWXUV�JpQpUDX[�G¶(PSLUH�TXL�DYDLHQW�pWp�GpFRXYHUWV�SDU�6DLQW�-XVW��6L�
ELHQ�TXH�OD�VLWXDWLRQ�PLOLWDLUH�VH�UHQYHUVH�HW�TXH�OD�YLFWRLUH�GH�+RQG�
VFKRRWH�YD�GpOLYUHU�'XQNHUTXH��TXH�OD�YLFWRLUH�GH�:DWWLJQLHV�YD�GpOLYUHU�
0DXEHXJH��HW�TXH� OHV� VROGDWV�TXH�+RFKH�HVW�HQ� WUDLQ�GH�FRQFHQWUHU�j�
6WUDVERXUJ�YRQW�rWUH�FDSDEOHV�GH�UHFRQTXpULU�O¶$OVDFH�TXH�OHV�$XVWUR�
SUXVVLHQV�DYDLHQW�HQYDKLH�
� 9RXV� YR\H]� GRQF� TXH� OD� VLWXDWLRQ� Q¶HVW� SDV� VL�PDXYDLVH�� (W�
FRPPH�5REHVSLHUUH�D�GpFLGp�pJDOHPHQW�OD�SHLQH�GH�PRUW�SRXU�FHX[�TXL�
IRQW�GH� O¶DJLRWDJH�VXU� OHV�DVVLJQDWV��YRLFL�FH�TX¶LO�REWLHQGUD�DSUqV�XQ�
DQ�GH�SRXYRLU���O¶DVVLJQDW�GH�����)�pWDLW�j������&HOD�YHXW�GLUH�TXH�YRXV�
WRXFKLH]����)�HQ�QXPpUDLUH�SRXU�XQ�DVVLJQDW�GH�����)��/RUVTXH�5REHV�
SLHUUH�UHQWUHUD�DX�SRXYRLU��HW�ORUVTXH�5REHVSLHUUH�VHUD�UHQYHUVp��O¶DVVL�
JQDW�pWDLW�PRQWp�j�����SDU�XQH�RSpUDWLRQ�GH�IRUFH��5REHVSLHUUH�DYDLW�GLW���
SHLQH�GH�PRUW�FRQWUH�FHX[�TXL�YRQW�DJLRWHU�VXU�O¶DVVLJQDW�
� -¶LPDJLQH�ELHQ�TXH�'DQWRQ�TXL�pWDLW�HQ�FRXOLVVHV�HW�TXL�DYDLW�
FHVVp�GH�V¶DPXVHU�DYHF�VD�SHWLWH�IHPPH��HW�TXL�UHFRPPHQoDLW�j�UHJDUGHU�
OD�SROLWLTXH��V¶HVW�GLW���0DLV�oD�QH�YD�SDV�GX�WRXW��-H�FUR\DLV�TXH�5REHV�
SLHUUH�DOODLW�rWUH�OLTXLGp���0DLV��SDV�GX�WRXW��
� $ORUV��YRXV�DOOH]�YRLU��j�WURLV�UHSULVHV��'DQWRQ�YD�HVVD\HU�GH�
FDVVHU� OHV� UHLQV� j�5REHVSLHUUH��/D�SUHPLqUH� HVW� FRQQXH��/D� WURLVLqPH�
DXVVL��/D�VHFRQGH�QH�O¶pWDLW�SDV�GX�WRXW��(W�F¶HVW�$OEHUW�6RERXO�GDQV�VRQ�
pQRUPH�WKqVH�GH�������SDJHV�VXU�OHV�©�6DQV�FXORWWH�SDULVLHQV��HQ�O¶$Q�
,,�ª��TXL�D�IDLW�OD�UpYpODWLRQ�TXL�PH�WRXFKH�EHDXFRXS��YRXV�FRPSUHQGUH]�
SRXUTXRL��HW�TXH�MH�YDLV�YRXV�GLUH�
� 3UHPLqUH� RSpUDWLRQ�� &¶HVW� XQ� pYpQHPHQW� GX� SUHPLHU� VHS�
WHPEUH��HQ¿Q��XQ�pYpQHPHQW�GX����DR�W��PDLV�TXL�VH�UpSHUFXWH�j�3DULV�
OH��HU�VHSWHPEUH��/D�QRXYHOOH�TXL�DUULYH�j�3DULV� OH��HU�VHSWHPEUH�HVW�
DIIUHXVH��F¶HVW�YUDL���OD�ÀRWWH�IUDQoDLVH�GH�OD�0pGLWHUUDQpH��FRPPDQGpH�
SDU�GHX[�DPLUDX[��O¶DPLUDO�EUHWRQ�7URJRII�HW�O¶DPLUDO�QRQ�EUHWRQ�&KDXV�
VHJURV��FHWWH�ÀRWWH�SDVVH�DX�VHUYLFH�GHV�$QJODLV��&HV�GHX[�DPLUDX[�RQW�
WUDKL�FRPPH�DYDLW�WUDKL�/D�)D\HWWH��FRPPH�DYDLW�WUDKL�'XPRXULH]��HW�FH�
VRQW�FHV�DPLUDX[�TXL�GpWHVWHQW�OD�5pSXEOLTXH��TXL�PHWWHQW�OHXUV�EDWHDX[�
DX�VHUYLFH�GHV�$QJODLV��OHVTXHOV�GpEDUTXHQW�DXWRXU�GH�7RXORQ�HW�V¶HP�
SDUHQW�GH�O¶$UVHQDO��$ORUV��TXDQG�RQ�DSSUHQG�OD�QRXYHOOH�j�3DULV��YRXV�
YRXV� LPDJLQH]� OH�FRXS�TXH�oD�IDLW��pWDQW�GRQQp�TX¶DX�QRUG�HVW�� LO�\�D�
O¶LQYDVLRQ��j�O¶RXHVW��LO�\�D�OD�)UDQFH�TXL�ÀDPEH��HW�SXLV�YRLOj�PDLQWHQDQW�
TX¶HQ�3URYHQFH��OHV�$QJODLV�VRQW�Oj��
� $ORUV��'DQWRQ��FH�MRXU�Oj��YLHQW�VH�PrOHU�j�OD�IRXOH�TXL�HVW�VXU�OD�
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3ODFH�GH�*UqYH��SODFH�GH�O¶+{WHO�GH�9LOOH��HW�LO�HVW�DFFXHLOOL�SDU�+pEHUW��
FH�FULPLQHO�G¶+pEHUW��FHW�DIIUHX[�ERQKRPPH�G¶+pEHUW��HW�LO�GLW���,O�IDXW�
XQH� WURLVLqPH�5pYROXWLRQ��6L� XQH� FKRVH� SDUHLOOH� YLHQW� GH� VH� SURGXLUH�
HQ�3URYHQFH��F¶HVW�TXH�OH�&RPLWp�GH�6DOXW�3XEOLF�D�PDQTXp�G¶pQHUJLH��
-H�YRXV�OH�GHPDQGH���TXH�SHXW�VLJQL¿HU�XQH�WURLVLqPH�UpYROXWLRQ�"�-H�
FRPSUHQGV�WUqV�ELHQ�TXH�O¶RQ�SXLVVH�GLUH�XQH�©�SUHPLqUH�UpYROXWLRQ�ª�
TXL�V¶DSSHOOH�����,O�\�D�XQH�YUDLH�UpYROXWLRQ�j�SDUWLU�GX����DR�W�����PDLV�
TXH�SHXW� VLJQL¿HU� FHWWH�©� WURLVLqPH� UpYROXWLRQ�ª�� VLQRQ� OD�GLVVROXWLRQ�
PrPH�GH�OD�5pSXEOLTXH�"�9RLOj�FH�TXH�YHXW�'DQWRQ��SDUFH�TXH��FRPPH�
MH� YRXV� OH� GLVDLV� WRXW� j� O¶KHXUH� ©� pJDOHPHQW� HDX� WURXEOH� pJDOH� ERQQH�
SrFKH�ª��,O�HVW�DSSX\p�SDU�+pEHUW��PDLV��SDU�ERQKHXU��LO�\�D�&KDXPHWWH�
TXL�HVW�DGMRLQW�G¶+pEHUW��²�TXL�HVW�XQ�W\SH�ELHQ��SDU�SDUHQWKqVH��MH�VXLV�
V�U�TXH�F¶HVW�XQ�W\SH�ELHQ��,O�HQ�UHPHWWDLW�XQ�SHX���SRXU�PRQWUHU�j�TXHO�
SRLQW� LO� pWDLW� 6SDUWLDWH�� LO�PDUFKDLW� DYHF� GHV� VDERWV� XQLTXHPHQW� G¶R��
VRUWDLW�GH�OD�SDLOOH��LO�QH�EXYDLW�TX¶XQ�SHX�GH�YLQ�SDU�MRXU�HW�LO�PDQJHDLW�
XQ�TXLJQRQ�GH�SDLQ�SDU�MRXU��&¶pWDLW�WRXW���(Q�DGPHWWDQW�TX¶LO�\�DYDLW�GH�
OD�PLVH�HQ�VFqQH��F¶pWDLW�TXDQG�PrPH�XQ�W\SH�ELHQ��&¶HVW�&KDXPHWWH�TXL�
YD�UpSRQGUH�j�OD�IRXOH�TXL�Oj��H[FLWpH�SDU�'DQWRQ��OHTXHO�GHPDQGH�XQH�
WrWH�SDU�MRXU�HW�TXH�OD�7HUUHXU�VRLW�j�O¶RUGUH�GX�MRXU��F¶HVW�OXL��&KDXPHWWH�
TXL�YD�GLUH���1RQ��QH�IDLWHV�SDV�oD��QH�YRXV�SUpFLSLWH]�SDV�FRPPH�YRXV�
OH�GHPDQGH�'DQWRQ�VXU�OD�&RQYHQWLRQ�SRXU�UHFRPPHQFHU�OH�FRXS�GX����
PDL�RX�GX���MXLQ��1RXV�LULRQV�DEVROXPHQW�j�O¶DQDUFKLH�
� 5REHVSLHUUH� YD� IDLUH� HQWUHU� DX� &RPLWp� GH� 6DOXW� 3XEOLF� j� FH�
PRPHQW�Oj� GHX[�PHPEUHV� QRXYHDX[�� ,O� Q¶DXUD� SDV� OLHX� GH� V¶HQ� IpOL�
FLWHU��&¶HVW�&ROLRW�G¶+HUERLV�HW�%LOODXG�9DUHQQH��(W�OH���VHSWHPEUH��OD�
&RQYHQWLRQ��F¶HVW� OH�0DUDLV�� F¶HVW�XQH� LPPHQVH�PDMRULWp�GH�QRWDEOHV�
TXL� VRQW� GHV� UpDFWLRQQDLUHV�� OD�&RQYHQWLRQ�� HIIUD\pH�� YD� HQ¿Q� DFFHS�
WHU�OH�PD[LPXP��&HV�ERXUJHRLV��FHV�FUDLQWLIV�DFFHSWHQW��F¶HVW�LQRXw��XQ�
FRQWU{OH�GH�O¶(WDW�VXU�OHV�PDUJHV�EpQp¿FLDLUHV��$ORUV��5REHVSLHUUH�LQWHU�
YLHQW�HW�GLW���2Q�QH�SHXW�HVSpUHU�TXH�FHWWH�ORL�GRQQH�GHV�UpVXOWDWV�TXH�
VL�RQ�REVHUYH�pWURLWHPHQW�VD�PLVH�HQ�DSSOLFDWLRQ��$ORUV�LO�VH�GpFLGH�j�OD�
FUpDWLRQ�G¶XQH�©�SHWLWH�DUPpH�UpYROXWLRQQDLUH�ª��,O�\�DXUD�������KRPPHV�
HW�DYHF�GX�FDQRQ��HW�TXL��GX�PDWLQ�DX�VRLU��VH�SURPqQHURQW�GDQV�OHV�UXHV�
GH�3DULV�HW�DX[�HQYLURQV�GH�3DULV�SRXU�YHLOOHU�j�O¶DSSOLFDWLRQ�GX�PD[L�
PXP�
� 'RQF�� OD� WHQWDWLYH�GH�'DQWRQ�SRXU� FDVVHU� OHV� UHLQV� j�5REHV�
SLHUUH� VRXV� OH� SUpWH[WH� TX¶LO� V¶HVW� SURGXLW� TXHOTXH� FKRVH�GH�JUDYH� HQ�
3URYHQFH��pFKRXH�

45



� /D� GHX[LqPH� PDQ°XYUH� GH� 'DQWRQ� P¶LQWpUHVVH� EHDXFRXS��
SDUFH�TXH�MH�O¶LJQRUDLV�FRPSOqWHPHQW�HW�TX¶$OEHUW�6RERXO��TXL�WUDYDLOOH�
VL�ELHQ��PH�O¶D�UpYpOpH��,O�V¶DJLW�GH�OD�GpFKULVWLDQLVDWLRQ��9RXV�DYH]�DVVH]�
YX�SUREDEOHPHQW��j�WUDYHUV�OD�)UDQFH��GHV�pJOLVHV�R��LO�\�D�GHV�WrWHV�GH�
VDLQWV�TXL�RQW�pWp�FRXSpHV��GHV�QH]�IUDFDVVpV��(W�PRL�M¶DL�YpFX�GDQV�O¶LGpH�
TX¶LO�V¶pWDLW�SDVVp��j�XQ�FHUWDLQ�PRPHQW�HQ�)UDQFH��XQH�YDJXH�GH�IRQG�
G¶DQWL�UHOLJLRQ�TXL�SRXYDLW�SDUIDLWHPHQW�V¶H[SOLTXHU��'HV�JHQV�pF°XUpV��
TXL�DYDLHQW�HX�HVSRLU��F¶HVW�j�GLUH�FRQ¿DQFH�GDQV�OH�FKULVWLDQLVPH��HW�TXL�
GLVDLHQW���2Q�D�pWp�WURPSp��0DLV�6RERXO�YLHQW�G¶pWDEOLU�TX¶LO�Q¶\�D�SDV�
HX�GH�YDJXH�GH� IRQG�GH�GpFKULVWLDQLVDWLRQ��&¶HVW�FRPSOqWHPHQW� IDX[��
,O� V¶HVW� OLYUp��$OEHUW�6RERXO��j�XQ� WUDYDLO� LQLPDJLQDEOH�� ,O�D� OX�FH�TXH�
SHUVRQQH�Q¶D�MDPDLV�OX��HW�oD�VH�FRPSUHQG��LO�D�OX�GDQV�OHV�$UFKLYHV�GH�
3DULV��OHV�FRPSWHV�UHQGXV��OHV�SURFqV�YHUEDX[�GHV�UpXQLRQV�GHV�VHFWLRQ�
QDL�UHV��,O�\�DYDLW����VHFWLRQV�GDQV�3DULV��$XMRXUG¶KXL��LO�\�D����DUURQ�
GLVVHPHQWV��'DQV�FHV�VHFWLRQV��LO�\�DYDLW�GHV�PLOLWDQWV�GH�OD�UpYROXWLRQ��
SRXU�TXL�F¶pWDLW�VpULHX[��,OV�pWDLHQW�GH�PRLQV�HQ�PRLQV�QRPEUHX[�HW�LOV�
DYDLHQW�GHV�UpXQLRQV��(W�FHV�UpXQLRQV�VH�WHUPLQDLHQW�SDU�GHV�SURFqV�YHU�
EDX[��&H�Q¶HVW�SDV�LQWpUHVVDQW�j�OLUH��0DLV�OD�GpFRXYHUWH�TX¶D�IDLWH�6R�
ERXO�F¶HVW�FHFL�²�LO�D�PLV�GHV�DQQpHV�SRXU�OLUH�WRXW�FHOD�²���©�-¶DI¿UPH��
MH�GpFODUH��GLW�$OEHUW�6RERXO��TXH�GDQV�DXFXQH�UpXQLRQ�GH�VHFWLRQQDLUHV�
LO�Q¶D�pWp�TXHVWLRQ�GH�GpFKULVWLDQLVDWLRQ���ª�/HV�SDXYUHV�W\SHV��OHV�WUD�
YDLOOHXUV�GH�EDVH��VL�YRXV�YRXOH]��QH�V¶RFFXSDLHQW�SDV�GH�FHV�SUREOqPHV��
&¶HVW�6RERXO�TXL�D�pWDEOL� FRPPHQW�FHOD� V¶HVW�SDVVp��&¶HVW�XQ�JURXSH�
GH�'DQWRQ�TXL�D�IDLW�oD��&HOD�D�FRPPHQFp�SDU�)DEUH�G¶(JODQWLQH��TXL�
pWDLW�DPL�GH�'DQWRQ�HW�TXL�pWDLW�XQ�HVFURF�²�YRXV�VDYH]�ELHQ��O¶KLVWRLUH�
GHV�&RPSDJQLHV�GHV�,QGHV�²��(W�)DEUH�G¶(JODQWLQH�DYDLW�LQYHQWp�VRQ�
FDOHQGULHU�UpYROXWLRQQDLUH��TXL�HVW�EHDX��GX�SRLQW�GH�YXH�GHV�PRLV��²�
F¶HVW�XQH�YUDLH�WURXYDLOOH�²��PDLV�XQ�SHX�PRLQV�ELHQ�SRXU�OHV�QRPV�GHV�
MRXUV��,O�DYDLW�GHV�QRPV�OpJXPLHUV���SRPPH�GH�WHUUH«�(Q¿Q��LO�\�DYDLW�
GH�WRXW���WRPDWH��HWF«�0DLV�SRXUTXRL�HVW�FH�TXH�oD�DYDLW�WHOOHPHQW�ELHQ�
PDUFKp�DXSUqV�GH�OD�&RQYHQWLRQ�"�0DLV�SDUFH�TXH�LO�\�DYDLW�OH�GLPDQFKH�
HW�OH�GLPDQFKH�RQ�QH�WUDYDLOOH�SDV��oD�QH�UDSSRUWDLW�SDV��HW�PDLQWHQDQW�
LO�\�D�OHV�GpFDGLHV���OHV�WUDYDLOOHXUV�YRQW�WUDYDLOOHU�GL[�MRXUV�DYDQW�GH�VH�
UHSRVHU��&HOD�LQWpUHVVDLW�EHDXFRXS�OD�FODVVH�ERXUJHRLVH��$ORUV��DYHF�XQH�
XQDQLPLWp�LQFUR\DEOH��RQ�DYDLW�YRWp�FH�FDOHQGULHU�UpSXEOLFDLQ��(W�SXLV�
TXL�YD�DOOHU�WURXYHU�OH�PDOKHXUHX[�pYrTXH�FRQVWLWXWLRQQHO��O¶DUFKHYrTXH�
GH� 3DULV� TXL� V¶DSSHODLW�*REHO� SRXU� OXL� GLUH� ��0RQVHLJQHXU�� RX� SOXW{W�
0RQVLHXU��RX�SOXW{W�&LWR\HQ��VL�GHPDLQ�YRXV�QH�PRQWH]�SDV�j�OD�WULEXQH�
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GH�OD�&RQYHQWLRQ��SRXU�YRXV�GpSUrWULVHU��HW�SRXU�DYRXHU�TXH�YRXV�DYH]�
pWp�WRXW�OH�WHPSV�XQ�PHQWHXU�HW�TXH�YRXV�QH�FUR\H]�SDV�HQ�FH�TXH�YRXV�
GLWHV�HW�SRXU�GpWUXLUH�YRV�RUQHPHQWV�HFFOpVLDVWLTXHV��VL�YRXV�QH�IDLWHV�
SDV�oD��YRXV�SDVVH]�j�OD�JXLOORWLQH��4XL�HVW�FH�"�/HV�SUROpWDLUHV�"�3DV�
GX�WRXW��&¶HVW�$QDFKDUVLV�&ORRW]�TXL�HVW�XQ�EDQTXLHU�SUXVVLHQ��6RERXO�
D�pWDEOL�GH�OD�PDQLqUH�OD�SOXV�SUpFLVH��MH�Q¶DL�SDV�OH�WHPSV�GH�YRXV�DS�
SRUWHU� OHV�GpWDLOV��TXH� WRXWH�FHWWH� WHQWDWLYH�GH�GpFKULVWLDQLVDWLRQ�YLHQW�
G¶XQ�JURXSH�GHUULqUH�OHTXHO�VH�WURXYH�'DQWRQ��(W�SRXUTXRL�"�3DUFH�TXH�
'DQWRQ�VDLW�TXH�5REHVSLHUUH�KDELWH�FKH]�'XSOD\�HW�TXH�'XSOD\�HVW�XQ�
FUR\DQW��(W�'DQWRQ�GLW���5REHVSLHUUH�KDELWH�XQH�MpVXLWLqUH��6L�YRXV�ODQ�
FH]�XQH�RSpUDWLRQ�GH�GpFKULVWLDQLVDWLRQ��MH�YRXV�SDULH��GLW�'DQWRQ��TXH�
YRXV�DOOH]�YRLU�5REHVSLHUUH�j�OD�WULEXQH�SRXU�GLUH���-H�QH�YHX[�SDV�TX¶RQ�
IDVVH�GH�GpFKULVWLDQLVDWLRQ��&H�TXL�PH�SHUPHWWUD�j�PRL��'DQWRQ��HW�j�PHV�
FDPDUDGHV��GH�GLUH���9RXV�YR\H]��YRXV�YR\H]��LO�WUDYDLOOH�SRXU�OHV�FXUpV�
&¶HVW�ELHQ�FH�TXH�M¶DYDLV�GLW�WRXMRXUV�GX�UHVWH���OH�0DUTXLV�GH�&RQGRU�
FHW� DYDLW� pFULW� XQ� DUWLFOH� IRXGUR\DQW� FRQWUH� 5REHVSLHUUH� HQ� GLVDQW� ��
©�5REHVSLHUUH�Q¶HVW�TX¶XQ�SUrWUH��LO�QH�VHUD�MDPDLV�TX¶XQ�SUrWUH���ª��9RL�
Oj�OD�PDQ°XYUH��2Q�YD�ODQFHU�O¶DQWL�FKULVWLDQLVPH�SRXU�FRPSURPHWWUH�
5REHVSLHUUH��(K�ELHQ��oD�QH�PDUFKH�SDV�� ,O�\�D�XQ�FHUWDLQ�QRPEUH�GH�
EUDYHV� W\SHV�� RQ� HQ� WURXYH� WRXMRXUV�� TXL� IRQW� FH�TX¶RQ� OHXU�GHPDQGH�
GH� IDLUH�VXU� OHV� IDoDGHV�GHV�pJOLVHV��PDLV� OD�SRSXODWLRQ�HOOH�PrPH�QH�
PDUFKH�SDV��$X�SRLQW�TXH�OH�©�-RXUQDO�GH�3DULV�ª��GRQW�MH�YRXV�DL�FLWp�
FHWWH�SKUDVH�VL�LQWpUHVVDQWH���©�5REHVSLHUUH�PRQWH�j�OD�WULEXQH��,O�YRXODLW�
SDUOHU�HQ�IDYHXU�GHV�SDXYUHV�HW�RQ�OXL�D�FRXSp�OD�SDUROH«�ª��OH�-RXUQDO�
GH�3DULV�LPSULPH�FHFL���©�4XRL��OHV�KRPPHV�GX����DR�W�YHXOHQW�DOOHU�j�
OD�PHVVH�"�ª�,OV�QH�YRXODLHQW�SDV�DOOHU�j�OD�PHVVH�PDLV�LOV�QH�YRXODLHQW�
SDV�TX¶RQ�HQQXLH�FHX[�TXL�YRXODLHQW�\�DOOHU��$ORUV��oD�QH�PDUFKH�SDV��(W�
TXDQG�RQ�YRLW�TXH�oD�QH�PDUFKH�SDV��F¶HVW�'DQWRQ�OXL�PrPH�TXL�HVW�j�
O¶RULJLQH�GH�O¶DIIDLUH��GX�UHFXO���-¶HQ�DL�DVVH]�GH�FHV�PDVFDUDGHV�DQWL�UHOL�
JLHXVHV�TXL�Gp¿OHQW�GHYDQW�OD�&RQYHQWLRQ��$ORUV��LO�HVW�REOLJp�GH�SODTXHU�
VHV�DPLV�SDUFH�TX¶LO�D�pFKRXp�GDQV�VD�VHFRQGH�WHQWDWLYH�SRXU�FDVVHU�OHV�
UHLQV�GH�5REHVSLHUUH�
� /D�WURLVLqPH�WHQWDWLYH�HVW�GH�GpFHPEUH������-H�VXLV�ORQJ�PDLV�
M¶DL�SUHVTXH�¿QL� ��-¶DUULYH�j� OD�¿Q����'DQWRQ�DYDLW�HQWUH�VHV�PDLQV�FH�
SDXYUH�SHWLW�&DPLOOH�'HVPRXOLQV�TXL�HVW�XQ�JHQWLO�� ,O� V¶pWDLW�PDULp�HW�
5REHVSLHUUH� O¶DLPDLW� ELHQ��&DPLOOH�'HVPRXOLQV� VH� ODLVVH� SRXVVHU� SDU�
'DQWRQ� HW� ODQFH� XQ� MRXUQDO� TXH�'DQWRQ� OXL� D� GHPDQGp� GH� ODQFHU� TXL�
V¶DSSHOOH�©�/H�9LHX[�&RUGHOLHU�ª��9RXV�VDYH]�TXH�OHV�&RUGHOLHUV�pWDLHQW�
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OHV�SOXV�DYDQFpV�HQ��������0DLV�FH�©�9LHX[�&RUGHOLHU�ª�GRQW�'DQWRQ�
Q¶pFULW�SDV�OHV�DUWLFOHV��PDLV�TX¶LO�GLFWH�j�&DPLOOH�'HVPRXOLQV�YD�GLUH�
H[DFWHPHQW�OH�FRQWUDLUH�HQ�GpFHPEUH�����GH�FH�TX¶LO�DYDLW�GLW�OH��HU�VHS�
WHPEUH��3XLVTXH�OH��HU�VHSWHPEUH��LO�YRXODLW�DYHF�OH�FXUp�FRQVWLWXWLRQQHO�
GH�&KDORQ�VXU�6D{QH�PHWWUH� OD�7HUUHXU�j� O¶RUGUH�GX� MRXU�HW�GHPDQGHU�
XQH� WrWH�SDU� MRXU��9RLOj�EUXVTXHPHQW� OH�PrPH�'DQWRQ�TXL� IDLW�GLUH�j�
&DPLOOH�'HVPRXOLQV���©�-H�GHPDQGH�O¶pFRQRPLH�GX�VDQJ�GHV�KRPPHV�ª��
(W��F¶HVW�ELHQ�HQWHQGX��O¶RXYHUWXUH�LPPpGLDWH�GH�WRXWHV�OHV�SULVRQV��,O�
HVW�FHUWDLQ�TX¶LO�\�DYDLW���������VXVSHFWV�GDQV�OHV�SULVRQV��(W�MH�SHX[�
YRXV�GLUH�DYHF�H[DFWLWXGH�TXH�WRXV�Q¶pWDLHQW�SDV�GHV�VXVSHFWV��-¶DL�DV�
VLVWp�GDQV�PRQ�SD\V�j�FH�TXL�V¶HVW�SDVVp�DX�OHQGHPDLQ�GH�OD�/LEpUDWLRQ�
HW�MH�SHX[�YRXV�GLUH�TX¶j�FH�PRPHQW�Oj�RQ�D�PLV�HQ�SULVRQ�HW�RQ�D�SXQL�
GHV�JHQV�TXL�pWDLHQW�YLFWLPHV�GH�GpQRQFLDWLRQV�SULYpHV�HW�TXL�Q¶DYDLHQW�
ULHQ�j�VH�UHSURFKHU��-H�FURLV�SRXYRLU�GLUH�TXH�VXU�OHV���������VXVSHFWV��
LO�\�HQ�DYDLW�DX�PRLQV��������TXL�pWDLHQW�Oj�LQMXVWHPHQW��5REHVSLHUUH�OH�
VDYDLW��(W�YRLOj�GHX[�IRLV�TXH�5REHVSLHUUH�DYDLW�GHPDQGp�TX¶RQ�SURFp�
GkW�j�XQ�WULDJH��TX¶RQ�SUvW��FDV�SDU�FDV��OHV�¿FKHV�GHV�SULVRQQLHUV�SRXU�
YRLU�VL�RQ�QH�SRXYDLW�SDV�HQ�UHPHWWUH�HQ�OLEHUWp��0DLV�HQWUH�FH�WULDJH�TXH�
GHPDQGDLW�5REHVSLHUUH�HW�O¶RXYHUWXUH�WRWDOH�GHV�SULVRQV�TXH�UpFODPDLW�
EUXVTXHPHQW�'DQWRQ��LO�\�DYDLW�XQ�DEvPH��3DUFH�TXH�PrPH�VL�FHUWDLQV�
pWDLHQW�Oj�LQMXVWHPHQW��LO�\�HQ�DYDLW�TXDQG�PrPH�HQYLURQ���������TXL�
pWDLHQW�Oj�OpJLWLPHPHQW��F¶HVW�j�GLUH�GHV�JHQV�TXL�GpWHVWDLHQW�OD�5pSX�
EOLTXH�� %UXVTXHPHQW� RQ� UHPHWWDLW� HQ� FLUFXODWLRQ� WRXV� FHV� UR\DOLVWHV��
WRXV�FHV�JHQV�TXL�VRQW�SUrWV�j�GpWUXLUH�OD�5pSXEOLTXH�IUDQoDLVH��HW�F¶pWDLW�
OD�¿Q�GH�WRXW��
� 4XH�IDXW�LO�IDLUH��DORUV�"�(Q�SUpVHQFH��G¶XQH�SDUW��GH�FHV�+p�
EHUWLVWHV��TXL�pWDLHQW�GHV�HQUDJpV��HW�TXH�5REHVSLHUUH�FRPSDUDvW�j�GHV�
YHUV�GDQV�GHV�IUXLWV��GHV�YHUV�GDQV�O¶DUEUH�UpYROXWLRQQDLUH��HQWUH�FHX[�FL�
HW�'DQWRQ��TX¶HVW�FH�TX¶LO�IDXW�IDLUH�"
� 5REHVSLHUUH�HVW�WRPEp�PDODGH�SRXU�GH�ERQ�OH����IpYULHU�����(W�
HQWUH�OH����IpYULHU�HW�OH����PDUV�R��LO�UHSUHQG�VHV�IRQFWLRQV��LO�D�SHVp�OH�
SRXU�HW�OH�FRQWUH��6L�MH�Q¶DJLV�SDV��F¶HVW�OD�¿Q�GH�OD�5pSXEOLTXH��6L�M¶DJLV��
HVW�FH�TXH�OHV�JHQV�YRQW�FRPSUHQGUH�"
� 9RXV�YRXV�UDSSHOH]�SHXW�rWUH�TX¶RQ�D�SXEOLp�GDQV�OHV�SHWLWHV�
QRWHV�GH�6DLQW�-XVW�XQH�SKUDVH�H[WUrPHPHQW�LQWpUHVVDQWH���©�/D�UpYR�
OXWLRQ�HVW�JODFpH��ª�&¶HVW�j�GLUH�TXH�O¶pODQ�Q¶\�HVW�SOXV�SRXU�XQH�SDUW�
j� FDXVH�GH�FH�TXH� MH�YDLV�YRXV�GLUH�PDLQWHQDQW� ��5REHVSLHUUH�GpFLGH�
TX¶LO�IDXW�DJLU�PrPH�SDU�OD�IRUFH��PrPH�SDU�OD�JXLOORWLQH��(W�TX¶LO�IDXW�
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JXLOORWLQHU�OHV�+pEHUWLVWHV�HW�OHV�'DQWRQLVWHV��VDQV�oD�OD�5pSXEOLTXH�HVW�
SHUGXH�
� 1RXV� DXWUHV�� PDLQWHQDQW� HQ� ������ j� OD� GLVWDQFH� R�� QRXV�
VRPPHV�GH�OD�5pYROXWLRQ��QRXV�SRXYRQV�pWDEOLU�GHV�SHUVSHFWLYHV��3HU�
VRQQH�G¶HQWUH�YRXV�Q¶LUD�FRQIRQGUH�0LUDEHDX�DYHF�0DUDW��0DLV�SRXU�
OHV�3DULVLHQV�GH�O¶pSRTXH��OD�GLVWLQFWLRQ�HVW�ELHQ�FODLUH���LO�\�D�OHV�DPLV�
GX�SHXSOH�HW�OHV�HQQHPLV�GX�SHXSOH��/HV�HQQHPLV�GX�SHXSOH��F¶HVW�WRXW�
FH�TXL�HVW�UR\DOLVWH��/HV�DPLV�GX�SHXSOH��F¶HVW�FHX[�TXL�VRQW�DYHF�HX[�
RX�ELHQ�0LUDEHDX��RX�ELHQ�'DQWRQ��RX�ELHQ�0DUDW��RX�ELHQ�5REHVSLHUUH��
FHX[�TXL� VRQW� WRXV�G¶DFFRUG��$ORUV��RQ�YRLW� WRXW�G¶XQ�FRXS�FHV� UpSX�
EOLFDLQV� V¶HQWUH�GpFKLUHU�� 6L� O¶RQ� YRLW�5REHVSLHUUH� SUHQGUH� OD� UHVSRQ�
VDELOLWp�G¶HQYR\HU�j� OD�JXLOORWLQH�FHW�+pEHUW�DYHF�VRQ�3qUH�'XFKHVQH�
HW�FH�'DQWRQ�TXL�D�XQ�WHO�SUHVWLJH��F¶HVW�OH�FDV�GH�GpURXWHU�OHV�JHQV��,OV�
QH�YRQW�SOXV�FRPSUHQGUH��,O�YD�\�DYRLU�XQH�HVSqFH�GH�FUL���2Q�QH�FRP�
SUHQG�SDV��&HV�JHQV�Oj��LOV�VH�EDWWDLHQW�HQWUH�HX[�HW�LOV�pWDLHQW�QRV�DPLV��
5REHVSLHUUH�VH�GpFLGH�HW�TXDQG�LO�VH�GpFLGH��FUR\H]�PRL��LO�HVW�SURVWUp��
'¶DERUG��LO�Q¶DLPH�SDV�OH�VDQJ�HW�SXLV�LO�DLPDLW�OHV�JRVVHV�GH�'DQWRQ��
5REHVSLHUUH�HVW�XQ�JDUoRQ�VHQWLPHQWDO� �� LO�SUHQDLW� VXU� VHV�JHQRX[� OHV�
JRVVHV� GH�'DQWRQ�� LO� DLPDLW� DOOHU� FKH]� OXL�� 3XLV� OH� SHWLW�'HVPRXOLQV��
LQYHUWL�HW�FRQYHUWL��DYDLW�HX�XQ�SHWLW�JDUoRQ��(W�OH�SHWLW�JDUoRQ��5REHV�
SLHUUH�O¶DLPDLW�DXVVL��$ORUV��F¶HVW�PRL��5REHVSLHUUH��TXL�YHX[�IDLUH�TXH�
FH�JRVVH�YD�rWUH�RUSKHOLQ���(W�LO�OH�IDLW���&RXS�VXU�FRXS��OHV�'DQWRQLVWHV�
HW�OHV�+pEHUWLVWHV�SDVVHQW�j�OD�JXLOORWLQH�
� 5REHVSLHUUH�HVW�WUqV��WUqV�PDODGH�HW�LO�VH�GLW���,O�IDXW�PHWWUH�OHV�
ERXFKpHV�GRXEOHV�� LO�IDXW�GLUH�FH�TXH�M¶DL�GDQV�OH�F°XU��FDU�MH�Q¶DXUDL�
MDPDLV�OH�WHPSV�GH�YLYUH�DVVH]�ORQJWHPSV��&¶HVW�¿QL�SRXU�PRL��%LHQW{W��
OD�¿qYUH�P¶HPSRUWHUD�HW�GDQV�TXHOTXHV�PRLV��MH�GLVSDUDvWUDL�PLVpUDEOH�
PHQW��RX�ELHQ�RQ�YD�PH�WXHU��pWDQW�GRQQp�OHV�ULVTXHV�TXH�MH�SUHQGV��$ORUV�
MH�YDLV�WRXW�VRUWLU��MH�YDLV�GLUH�WRXWHV�PHV�DUULqUH�SHQVpHV�
� 6L� MH�PH�SHUPHWV�GH�GLUH� FH�PRW�Oj�� F¶HVW�SDUFH�TXH� M¶DL� IDLW�
XQ�ERXTXLQ� VXU�L’arrière-pensée de Jaurès� HW� SDUFH�TXH� MH� FURLV� TXH�
O¶DUULqUH�SHQVpH�GH�-DXUqV��O¶DUULqUH�SHQVpH�GH�5RXVVHDX��O¶DUULqUH�SHQ�
VpH�GH�5REHVSLHUUH��F¶HVW�OD�PrPH�
� $ORUV�� M¶DL� DSSRUWp� LFL� SRXU� YRXV� OH� OLUH� XQ� WH[WH� DVVH]� SRL�
JQDQW� R�� F¶HVW� OH� F{Wp� HQIDQWLQ� HW� SDWKpWLTXH� GH� 5REHVSLHUUH� TXL� VH�
PDQLIHVWH��9RXV� VDYH]��9LFWRU�+XJR�D�pFULW�XQ� WUqV�EHDX�ERXTXLQ�TXL�
V¶DSSHOOH�Quatre-vingt-treize��0DLV�+XJR�Q¶HVW�SDV�XQ�KLVWRULHQ�HW�SRXU�
OXL�OD�&RQYHQWLRQ��F¶pWDLW�FRPPH�XQ�6LQDw�R��FODTXHQW�OHV�RUDJHV�HW�OHV�
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IRXGUHV��&H�Q¶pWDLW�SDV�oD��OD�&RQYHQWLRQ��/D�&RQYHQWLRQ�QH�FRPSWDLW�
TXH� GHX[�RXYULHUV� HW� ����JUDQGV� ERXUJHRLV�� ,O� \� DYDLW� OD�PDMRULWp�� OH�
9HQWUH��RX�OH�0DUDLV��TXL�QH�SHQVDLW�TX¶j�VH�GpEDUUDVVHU�GH�FH�5REHV�
SLHUUH�TXL�pWDLW�DSSX\p�SDU�OHV�IDXERXUJV��6L�QRXV�UHJDUGRQV�DXMRXUG¶KXL�
OD�&RQYHQWLRQ�DYHF�G¶DXWUHV�\HX[�TXH�FHX[�GH�9LFWRU�+XJR��QRXV�GH�
YRQV�QRXV�UHQGUH�FRPSWH�TXH�FH�Q¶pWDLW�SDV�XQH�DVVHPEOpH�JORULHXVH��(W�
YRLOj�TXH�5REHVSLHUUH�DOODLW�GLUH��DYHF�FHWWH�HVSqFH�GH�F{Wp�©�HQIDQW�ª�
TXL�pWDLW�OH�VLHQ��DOODLW�GLUH�j�FHV�JHQV�TXL��VDQV�GRXWH�O¶pFRXWHUDLHQW�DYHF�
XQ�ULFDQHPHQW���1RXV�YRXORQV�XQH�SDWULH�TXL�SURFXUH�GX�WUDYDLO�j�WRXV�
OHV�FLWR\HQV�RX�OHV�PR\HQV�GH�YLYUH�j�FHX[�TXL�VRQW�KRUV�G¶pWDW�GH�WUD�
YDLOOHU��1RXV�YRXORQV�XQH�FLWp�R��OHV�WUDQVDFWLRQV�VRLHQW�OD�FLUFXODWLRQ�GH�
OD�ULFKHVVH�HW�QRQ�SDV�OH�PR\HQ�SRXU�TXHOTXHV�XQV�G¶XQH�RSXOHQFH�IRQ�
GpH�VXU�OD�GpWUHVVH�GHV�DXWUHV��1RXV�YRXORQV�XQH�RUJDQLVDWLRQ�KXPDLQH�
R��OHV�PDXYDLVHV�SDVVLRQV�VHURQW�HQFKDvQpHV���O¶pJRwVPH��OD�FXSLGLWp��OD�
PpFKDQFHWp��1RXV�YRXORQV�VXEVWLWXHU�OD�GURLWXUH�DX[�ELHQVpDQFHV��1RXV�
YRXORQV�VXEVWLWXHU�OH�PpSULV�GX�YLFH�DX�GHVWLQ�GX�PDOKHXU��HW�oD�M¶DLPH�
ELHQ����QRXV�YRXORQV�VXEVWLWXHU�OHV�EUDYHV�JHQV�j�OD�ERQQH�FRPSDJQLH��
1RXV�YRXORQV�XQH�GHPHXUH�GHV�KRPPHV�R��WRXWHV�OHV�kPHV�V¶DJUDQGL�
URQW�
� (W�DORUV�LO�YD�VH�ODQFHU�GDQV�VD�IDPHXVH�IrWH�GH�O¶(WUH�6XSUrPH��
(W�LO�D�HX�SHXW�rWUH�O¶LPSUXGHQFH�RX�O¶DUULqUH�SHQVpH��MH�Q¶HQ�VDLV�ULHQ��
GH�ODLVVHU�¿[HU�OD�IrWH�GH�O¶(WUH�6XSUrPH�j�XQH�FHUWDLQH�GDWH�GX�&DOHQ�
GULHU� UpYROXWLRQQDLUH� TXL� FRUUHVSRQGDLW� DX� MRXU� GH� OD� 3HQWHF{WH� GDQV�
O¶DQFLHQ� FDOHQGULHU�� 9RXV� YRXV� LPDJLQH]� OD� FROqUH� GH� 'DQWRQ� HW� GHV�
DXWUHV���(W�SRXUTXRL�D�W�LO�HX�O¶LGpH�GH�O¶(WUH�6XSUrPH�"�3DUFH�TXH�GDQV�
VD�GpFODUDWLRQ��LO�D�GLW�FHFL���©�$I¿UPHU�O¶(WUH�6XSUrPH��F¶HVW�V¶HQJDJHU�
HQ�FRQVpTXHQFH�j�FRQVLGpUHU�FRPPH� OH�SUHPLHU�GHV�GHYRLUV�GH� OXWWHU�
SRXU�OD�MXVWLFH��VHFRXULU�OHV�IDLEOHV�HW�GpIHQGUH�OHV�RSSULPpV��ª
� 2Q�DYDLW�GHPDQGp�j�'DYLG��TXL�FRQIRQGDLW�OH�JUDQGLRVH�HW�OD�
JUDQGHXU��GH�SUpSDUHU�OD�IrWH��&¶pWDLW�VXU�OH�&KDPS�GH�0DUV���RQ�DYDLW�
IDLW� G¶pQRUPHV� VWDWXHV� TXL� UHSUpVHQWDLHQW� O¶DWKpLVPH�� (W� GHGDQV�� LO� \�
DYDLW�XQH�DXWUH�VWDWXH��SDV�XQ�DUEUH��ELHQ�V�U��oD�Q¶DXUDLW�SDV�WHQX��PDLV�
TXHOTXH�FKRVH�TXL�pWDLW�PRLQV�EU�ODEOH��PRLQV�FRPEXVWLEOH��HW�TXL�GH�
YDLW�UHSUpVHQWHU�OD�VDJHVVH�KXPDLQH��8QH�LGLRWLH��TXRL���2Q�DYDLW�PrPH�
PLV�OH�IHX�j�O¶DWKpLVPH�HW�OD�6DJHVVH�pWDLW�FKDUERQQHXVH�j�OD�¿Q���3XLV��
LO�\�DYDLW�OHV�HQIDQWV�GH�3DULV�TXL�DYDLHQW�GLVWULEXp�GH�SHWLWV�pSLV�GH�EOp�
HW�TXL�FKDQWDLHQW�GHV�K\PQHV��GHV�FDQWLTXHV�ODwTXHV�TX¶DYDLW�FRPSRVpV�
'DYLG�HW�TXL�pWDLHQW�SLWR\DEOHV��&H�TXL�Q¶DYDLW�SDV�pWp�SLWR\DEOH��F¶pWDLW�
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O¶DWWLWXGH�GH�5REHVSLHUUH��/HV�FRQWHPSRUDLQV�QRXV�O¶RQW�GpFULW���LO�V¶pWDLW�
PLV� WUqV� WUqV�EHDX�DYHF� OH�FKDSHDX�j�SOXPHV� WULFRORUHV��HW� LO�PDUFKDLW�
HQYLURQ�j�YLQJW�SDV�GX�JURXSH�GHV�&RQYHQWLRQQHOV�TXL�pWDLHQW�GHUULqUH�
HW�OD�SHWLWH�¿OOH�TXL�YRXODLW�VH�IDLUH�pSRXVHU�SDU�OXL��(OpRQRUH�'XSOD\��
OXL� DYDLW� GRQQp� XQ� ERXTXHW� WULFRORUH��$ORUV�� OH� SDXYUH� W\SH�PDUFKDLW�
DYHF�VRQ�ERXTXHW�WULFRORUH��(W�LO�SDUDvW��G¶DSUqV�OHV�FRQWHPSRUDLQV��TX¶LO�
FKDQJHDLW�GH�¿JXUH��GH�YLVDJH� WRXW� OH� WHPSV� ��GHV�SRXVVpHV�GH�¿qYUH��
(W�SXLV��G¶XQH�YRL[�TX¶RQ�Q¶HQWHQGDLW�JXqUH��SDUFH�TX¶LO�Q¶\�DYDLW�SDV�
HQFRUH�GH�KDXW�SDUOHXUV�� LO�D�IDLW� OH�GLVFRXUV��GLVFRXUV�TXH�MH�YLHQV�GH�
YRXV�GLUH��VXU� OD� MXVWLFH�GHV�IDLEOHV�HW�GHV�RSSULPpV��(W� MH�FRPSUHQGV�
ELHQ�TXH�FHX[�TXL�DYDLHQW�pFRXWp�oD�HW�TXL�QH�OH�KDwVVDLHQW�SDV��DLHQW�HX�
VDQV�GRXWH�OD�JRUJH�VHUUpH��SDUFH�TXH�� ODLVVH]�PRL�YRXV�GLUH��DYHF�OHV�
SUpMXJpV�TXL�VRQW� OHV�PLHQV��TXH�MH�SHQVH�TXH�F¶pWDLW� OD�SUHPLqUH�IRLV�
TX¶XQ�JRXYHUQDQW�SDUODLW�GH�'LHX�DX�SHXSOH�SRXU�DXWUH�FKRVH�TXH�SRXU�
OHV�GXSHU�HW�OHV�DVVHUYLU�
� 7RXMRXUV� HVW�LO� TXH�5REHVSLHUUH� D�¿QL�� IDWLJXp��/HV�JHQV�TXL�
VRQW�FRQWUH�OXL�GLVHQW���dD�\�HVW��LO�QRXV�UDPqQH�OHV�FXUpV��(W�LO�QH�V¶DJLV�
VDLW�DEVROXPHQW�SDV�GH�oD��,O�V¶DJLVVDLW�G¶XQH�FHUWDLQH�GLUHFWLRQ�GX�FRHXU��
G¶XQH�RSWLRQ�SDUWLFXOLqUH�TXH�YRXV�DYH]�YXH��G¶XQ�UHJDUG�QRXYHDX�MHWp�
VXU�OD�YLH�G¶XQH�ERQQH�YRORQWp��G¶XQH�YRORQWp�j�OD�IRLV�QDWXUHOOH�HW�VXU�
QDWXUHOOH��(W�5REHVSLHUUH�QH� VH�GRXWH�SDV�TXH�F¶HVW� FH� MRXU�Oj�TX¶LO� D�
VLJQp�VD�FRQGDPQDWLRQ�j�PRUW��2Q�QH�SHXW�ULHQ�IDLUH�FRQWUH�5REHVSLHUUH��
FDU�LO�D�OHV�IDXERXUJV�GHUULqUH�OXL��$ORUV��F¶HVW�/DPDUWLQH��j�PRQ�VHQV��
TXL�D�GLW�FH�TX¶LO�IDOODLW�GLUH�VXU�OD�PDQLqUH�GRQW�RQ�YD�DYRLU�5REHVSLHUUH��
(W�MH�PH�VXLV�pWRQQp�SDUFH�TXH�MH�SHQVH�TXH�-DXUqV�TXL�pWDLW�VL�LQWHOOL�
JHQW�DLW�SX�QpJOLJHU�/DPDUWLQH��HQ�GLVDQW�FH�Q¶HVW�TX¶XQ�DPDWHXU��MH�VXLV�
pWRQQp�TX¶RQ�Q¶DLW�SDV�UHSULV�FH�TXH�MH�YDLV�YRXV�GLUH�PDLQWHQDQW�
� /HV�IDXERXUJV�RQW�WRXMRXUV�pWp�GHUULqUH�5REHVSLHUUH��&¶HVW�SRXU�
oD�TXH�O¶LPPHQVH�PDMRULWp�GH�OD�&RQYHQWLRQ�V¶HVW�ODLVVp�IDLUH��SDUFH�TXH�
VL�RQ� WRXFKDLW�5REHVSLHUUH�� LOV�DYDLHQW� WRXV� OHV� IDXERXUJV�FRQWUH�HX[��
2Q�YD�HPSrFKHU�TXH�OHV�IDXERXUJV�VRLHQW�SRXU�OXL��$ORUV��SRXU�oD��RQ�
YD� IDLUH�GHX[�FKRVHV� �� OD�JXLOORWLQH�²�F¶HVW�j�GLUH� OH�7ULEXQDO�5pYR�
OXWLRQQDLUH�²�YD�GHYHQLU� IROOH�SHQGDQW� VL[� VHPDLQHV��9RORQWDLUHPHQW�
IROOH���2Q�DYDLW�WXp�������SHUVRQQHV�HQ���PRLV��2Q�YD�HQ�WXHU�������HQ�
VL[� VHPDLQHV� ��(W� FRPPH�5REHVSLHUUH�HVW� OH�SHUVRQQDJH�SULQFLSDO�GH�
OD�5pSXEOLTXH��RQ�IHUD�FRXULU�OH�EUXLW���&¶HVW�OXL��&HOD�DYDLW�FRPPHQFp�
SDU����KRPPHV�HW�IHPPHV��HQYR\pV�OH�PrPH�MRXU�j�OD�JXLOORWLQH�²�RQ�
Q¶DYDLW� MDPDLV�YX�XQH�FKRVH�SDUHLOOH�²�� UHYrWXV�GH� OD�FKHPLVH� URXJH�
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GHV�SDUULFLGHV�SDUFH�TXH��GLVDLW�RQ��F¶pWDLHQW�GHV�JHQV�TXL�DYDLHQW�YRXOX�
GH�ORLQ�SRUWHU�OD�PDLQ�VXU�5REHVSLHUUH��(W�5REHVSLHUUH�H[LJH����WrWHV�
SDUFH� TXH� TXHOTX¶XQ� DYDLW� RVp� OHYHU� XQ� SHWLW� FDQLI� GDQV� VD� GLUHFWLRQ��
0HQVRQJH���(QVXLWH��RQ�YD�HQYR\HU�j�OD�JXLOORWLQH�WRXMRXUV�HQ�GLVDQW���
&¶HVW� 5REHVSLHUUH�� GHV� JHQV� VRXV� O¶LQFXOSDWLRQ�²� F¶pWDLW� pQRUPH�²�
VRXV�O¶LQFXOSDWLRQ�G¶DWKpLVPH��2Q�YD�HQYR\HU�&KDXPHWWH�FRPPH�DWKpH��
O¶HQYR\HU�j�OD�JXLOORWLQH�SDUFH�TX¶DWKpH��)DLUH�FURLUH�TXH�5REHVSLHUUH�
PDLQWHQDQW�VH�WUDQVIRUPH�HQ�LQTXLVLWHXU�HW�TX¶LO�D�GpFLGp�GH�IDLUH�WXHU�
FHX[�TXL�V\VWpPDWLTXHPHQW�QH�SHQVHQW�SDV�FRPPH�OXL���2U��&KDXPHWWH�
pWDLW�FHOXL�TXL�O¶DYDLW�OH�SOXV�GpIHQGX�OH��HU�VHSWHPEUH��,O�GHYDLW�EHDX�
FRXS� j�&KDXPHWWH�� LO� O¶DLPDLW� HW� LO� DXUDLW� YRXOX� OH� GpIHQGUH��(W� GHX[�
IRLV� 5REHVSLHUUH� DYDLW� GHPDQGp� TXH� O¶RQ� UpYRTXkW� )RXTXLHU�7LQYLOOH�
TXL�IDLVDLW�FH�TXH�YRXV�VDYH]��F¶HVW�j�GLUH�TXL�IDLVDLW�WRPEHU�GHV�WrWHV�
HQ�PDVVH��0DLV�O¶LPSRUWDQW�pWDLW�GH�SRXYRLU�VHUYLU�GDQV�OD�SRSXODWLRQ�
WRXWHV�FHV�FKRVHV�TXH�YRXV�YR\H]��WRXWHV�FHV�SHWLWHV�JHQV�PrPHV�TX¶RQ�
HQYRLH�PDLQWHQDQW�j�OD�JXLOORWLQH���&¶HVW�5REHVSLHUUH��,O�HVW�GHYHQX�IRX��
� $ORUV��YRLOj�OD�SKUDVH�GH�/DPDUWLQH�TXH�MH�YRXGUDLV�TXH�YRXV�
JDUGLH]�GDQV�YRV�PpPRLUHV���©�,OV��OHV�JHQV�GX�&RPLWp�GH�6�UHWp�*pQp�
UDOH�HW� OH�0DUDLV�� OH�FRXYULUHQW�SHQGDQW�TXDUDQWH�MRXUV�GX�VDQJ�TX¶LOV�
YHUVDLHQW�SRXU�OH�SHUGUH��ª
� 'HX[LqPHPHQW��5REHVSLHUUH�HVW�UHWRPEp�PDODGH��,O�YD�GH�SOXV�
HQ�SOXV�PDO��$X�SULQWHPSV����� LO�QH�YLHQW�SOXV�QL�DX�&RPLWp�GH�6DOXW�
3XEOLF��QL�j�OD�&RQYHQWLRQ��$SUqV�rWUH�UHVWp�XQH�GL]DLQH�GH�MRXUV�FKH]�
OXL� VDQV� HQ� VRUWLU�� WHOOHPHQW� LO� pWDLW� SOHLQ� GH� ¿qYUH�� LO� UHFRPPHQFH� j�
IDLUH�GHV�SURPHQDGHV�� HW� F¶HVW�XQ�SULQWHPSV� VSOHQGLGH��&H�SULQWHPSV�
����OH�VROHLO�OXLW�WRXMRXUV��(W�GHV�pPLVVDLUHV�GH�OD�SROLFH�TXL�VXUYHLOODLHQW�
5REHVSLHUUH� VRLW� SRXU� YRLU�� VRLW� SRXU� OH� SURWpJHU�� RQW� ODLVVp� TXHOTXHV�
SHWLWHV�QRWHV�TXH�O¶RQ�D�UHWURXYpHV��/HV�QRWHV�GH�SROLFH�GLVHQW���5REHV�
SLHUUH�VRUW�GH�VD�PDLVRQ��GH�FKH]�OHV�'XSOD\��HW�FRPPH�VDQV�GRXWH�SDU�
¿HUWp��LO�QH�YHXW�SDV�PRQWUHU�TXH�VRQ�SDV�HVW�FKDQFHODQW��LO�Q¶D�SDV�SULV�
XQH�FDQQH��FDU�oD�IDLW�DULVWRFUDWH��PDLV�LO�D�XQ�JUDQG�FKLHQ�TXL�V¶DSSHOOH�
%URXQW��HW�FH�JUDQG�FKLHQ�YHQDLW�PDUFKHU�FRQWUH�VD�FXLVVH��(W�OHV�REVHU�
YDWHXUV�SROLFLHUV�OH�YRLHQW�GH�WHPSV�HQ�WHPSV��VRXV�SUpWH[WH�GH�OH�FDUHV�
VHU��TXL�V¶DSSXLH�VXU�OD�WrWH�GX�FKLHQ�FRPPH�VXU�XQ�EkWRQ�
� (W�SXLV��LO�V¶HQ�YD�GDQV�OD�FDPSDJQH��/D�FDPSDJQH��j�FH�PR�
PHQW�Oj��pWDLW�j�F{Wp�GH�3DULV��(W�OHV�REVHUYDWHXUV�SROLFLHUV�GLVHQW�TX¶LO�
YD�SUHVTXH�WRXV�OHV�MRXUV�GDQV�OH�PrPH�FRLQ��XQ�SUp�HQ�SHQWH��j�OD�FRUQH�
G¶XQ�ERLV��²�MH�QH�VDLV�SDV�VL�F¶pWDLW�XQ�ERLV�TXL�IRUPDLW�XQ�DQJOH�DLJX��
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DX�EDV�GXTXHO�LO�\�D�OD�6HLQH��(W�Oj��GLVDLHQW�OHV�W\SHV�TXL�OH�JXHWWDLHQW��
LO�UHVWH�GHV�KHXUHV��DVVLV�OHV�PDLQV�GDQV�O¶KHUEH��OD�WrWH�UHQYHUVpH��HW�VRQ�
FKLHQ�j�F{Wp�GH�OXL�
� (W�SXLV��LO�GpFLGH�TX¶LO�IDXW�TXDQG�PrPH�UHYHQLU�j�OD�&RQYHQ�
WLRQ��$ORUV�OH����MXLOOHW��LO�HVW�HQFRUH�PDODGH��1RXYHDX�PD[LPXP��&H�
Q¶HVW�SDV�XQ�PD[LPXP�VXU�OHV�GHQUpHV��F¶HVW�XQ�PD[LPXP�VXU�OHV�VD�
ODLUHV��&¶HVW�OD�YHQJHDQFH�GH�FH�TXH�MH�YRXV�DL�UDFRQWp�WRXW�j�O¶KHXUH��
TXDQG�MH�YRXV�DL�GLW�TXH�5REHVSLHUUH�DYDLW�FUpp�XQH�XVLQH�QDWLRQDOH�R��
OHV�VDODLUHV�DYDLHQW�pWp�pOHYpV��$ORUV��SUR¿WDQW�GH�FH�TXH�5REHVSLHUUH�
pWDLW�PDODGH��RQ�GpFLGH�PDLQWHQDQW�TX¶LO�\�DXUD�XQ�PD[LPXP�GHV�VD�
ODLUHV�TXL�DERXWLW�j�GHV�GLPLQXWLRQV�GH�VDODLUHV�GHV�RXYULHUV�SDULVLHQV�
GH��������HW� MXVTX¶j������SRXU�FHX[�TXL� WUDYDLOODLHQW�GDQV�OHV�XVLQHV�
QDWLRQDOLVpHV��(W�WRXMRXUV�HQ�HQYR\DQW�FKH]�OHV�JHQV�GHV�pPLVVDLUHV�HQ�
GLVDQW� ��&¶HVW�5REHVSLHUUH�� F¶HVW� OXL� TXL� QRXV� D� LPSRVp� oD��$ORUV�� oD�
\� pWDLW�� YRXV� FRPSUHQH]� ��/HV� IDXERXUJV�Q¶RQW�SOXV� OD�SDVVLRQ�TX¶LOV�
DYDLHQW�SRXU�5REHVSLHUUH�HQ�GLVDQW���0DLV�LO�HVW�GHYHQX�VDQJXLQDLUH���,O�
QRXV�DEDQGRQQH��SXLVTXH�F¶HVW�OXL�PDLQWHQDQW�TXL��DX�OLHX�GH�SURWpJHU�OH�
PD[LPXP��FRXSH�QRV�VDODLUHV�
� 2Q�YD�SRXYRLU�\�DOOHU���5REHVSLHUUH�VH�GpFLGH�j�UpDSSDUDvWUH��(W�
OH�YRLOj�j�OD�&RQYHQWLRQ��-H�Q¶DL�SDV�OH�WHPSV�GH�YRXV�UDFRQWHU�FHOD�HQ�
GpWDLO��5REHVSLHUUH�GpFODUH�HQ�VXEVWDQFH���2Q�P¶D�OLp�OHV�PDLQV�PDLV�MH�
Q¶DL�SDV�HQFRUH�GH�EkLOORQ��/RUVTXH�OD�5pSXEOLTXH�WRPEH�HQWUH�FHUWDLQHV�
PDLQV��FH�VRQW�FHV�PDLQV�Oj�TXL�WXHQW�OD�5pSXEOLTXH��ª�(W�VH�WRXUQDQW�
YHUV�&DPERQ�� LO� GLW� �� ©�4XH�YRXOH]�YRXV�TXH�QRXV�SHQVLRQV�� ORUVTXH�
QRXV�YR\RQV� OH�0LQLVWUH� OXL�PrPH�GHV�)LQDQFHV�TXL� IDYRULVH� OH� ULFKH�
HW�GpVHVSqUH�OH�SDXYUH�"�ª�(W�j�TXRL�IDLVDLW�LO�DOOXVLRQ�"�$�FHWWH�FKRVH�
LQLTXH���&DPERQ��SUR¿WDQW�GH�O¶DEVHQFH�GH�5REHVSLHUUH��DYDLW�GLW���'LV�
WLQJXRQV�HQWUH� OHV�SHQVLRQV�GH� O¶(WDW��4XLFRQTXH� WRXFKH�XQH�SHQVLRQ�
VXSpULHXUH�j�������OLYUHV�VHUD�SD\p�HQ�QXPpUDLUH��(W�TXLFRQTXH�WRXFKH�
XQH�SHQVLRQ�LQIpULHXUH�j�������OLYUHV�VHUD�SD\p�HQ�DVVLJQDWV��&¶HVW�LQ�
FUR\DEOH� ��&¶pWDLW� GpFRXUDJHU� OH� SDXYUH� �� /¶DVVLJQDW� pWDLW� j� ����PDLV�
HQ¿Q�FH�Q¶HVW�SDV������7DQGLV�TXH�FHOXL�TXL�D�SOXV�GH�������OLYUHV�VHUD�
SD\p�HQ�RU��$ORUV��5REHVSLHUUH�GLW���&DPERQ�WUDKLW�OD�5pYROXWLRQ��-H�QH�
YHX[�SOXV�FRQWLQXHU�j�PrOHU�PRQ�QRP�j�FHX[�SRXU�TXL�©�OD�SDWULH�Q¶HVW�
TX¶XQ�EXWLQ�j�VH�SDUWDJHU��ª�(W�FRPPH�LO�VDLW�WUqV�ELHQ�TX¶RQ�YD�OH�WXHU��LO�
UHJDUGH�)RXFKp��)RXFKp�TXL��ORUVTX¶LO�DYDLW�pWp�UHSUpVHQWDQW�HQ�PLVVLRQ�
GDQV�OD�1LqYUH��DYDLW�IDLW�GpWUXLUH�WRXWHV�OHV�FURL[�GHV�FLPHWLqUHV�HW�DYDLW�
IDLW�JUDYHU���©�,FL�HVW�OH�VRPPHLO�pWHUQHO��ª�5REHVSLHUUH�GLW���1RQ��QRQ��
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)RXFKp��OD�PRUW�Q¶HVW�SDV�XQ�VRPPHLO�pWHUQHO�
� &¶pWDLW�OH����'DQV�OD�QXLW�GX���DX����OD�EDQGH�GH�FHX[�TXL�YHXOHQW�
VD�WrWH��HW�LOV�pWDLHQW�QRPEUHX[��WUDYDLOOH��DOODQW�YRLU�OHV�GpSXWpV�XQ�SDU�
XQ��GLVDQW���'HPDLQ�6DLQW�-XVW�GRLW�PRQWHU�j�OD�WULEXQH�SRXU�GHPDQGHU�
GH�QRXYHDX�GHV�WrWHV��HW��YRXV��YRXV�rWHV�VXU�OD�OLVWH�
� 4XL�GpWHVWDLW�5REHVSLHUUH�"
� ���FHX[�TXL�DYDLHQW�GpWHVWp�VRQ�GLVFRXUV�VXU�O¶ÇWUH�6XSUrPH�
� ���7RXV�FHX[�TXL�GLVDLHQW�TXH�5REHVSLHUUH�pWDLW�GDQJHUHXVH�
PHQW�DSSX\p�SDU�OD�SOqEH�
� ���&DUQRW�²�SDUFH�TXH�O¶DUPpH�IUDQoDLVH�DYDLW�REWHQX�OD�YLF�
WRLUH��TXH�YRXV�FRQQDLVVH]� WURS��GH�)OHXUXV�� j� VDYRLU�TXH� OH� WHUULWRLUH�
IUDQoDLV�pWDLW�OLEpUp�GHV�pWUDQJHUV��TX¶LO�Q¶\�DYDLW�SOXV�XQ�VHXO�pWUDQJHU�
VXU�OH�VRO�IUDQoDLV�
� 5REHVSLHUUH�DYDLW�GLW���©�,O�IDXW�IDLUH�OD�SDL[�ª�
� (W�&DUQRW�D�GLW���&RPPHQW�"�&¶HVW�DX�PRPHQW�R��RQ�SHXW�GH�
QRXYHDX�HQWUHU�HQ�%HOJLTXH�HW�GH�QRXYHDX�IDLUH�GHV�SLOODJHV��F¶HVW� OH�
PRPHQW�R��YRXV�YRXOH]�QRXV�DUUrWHU�"�3DV�TXHVWLRQ��4XH�5REHVSLHUUH�
SOXW{W�V¶HQ�DLOOH���,O�HVW�JrQDQW�
� ,O�\�D�GHX[�GpSrFKHV�GH�&DUQRW�TXH�MH�YHX[�YRXV�FLWHU�SDUFH�
TXH�MH�OHV�VDLV�SDU�F°XU��HW�HOOHV�VRQW�LQRXwHV�
� &DUQRW� pFULYDQW� j� -RXUGDQ� �� ©�0RQWUH]� j� YRV� VROGDWV� OHV� UL�
FKHVVHV�GH�O¶$OOHPDJQH��ª�9RXV�DYH]�HQWHQGX�oD�"�0DLV�F¶HVW�H[DFWH�
PHQW�FH�TXH�UpSRQGUD�OH�SHWLW�%RQDSDUWH�ORUVTX¶LO�MHWWHUD�VHV�WUXDQGV�HW�
VHV�WXHXUV�VXU�O¶,WDOLH��TXDQG�LO�OHXU�PRQWUHUD�GX�KDXW�GHV�$OSHV���5HJDU�
GH]��TX¶HVW�FH�TXH�YRXV�DOOH]�SRXYRLU�YRXV�HQYR\HU� ��&¶HVW� OD�PrPH�
FKRVH��&¶HVW�OD�PrPH�FKRVH�TXH�&DUQRW�D�GLW�j�-RXUGDQ���0RQWUH]�j�YRV�
VROGDWV�OHV�ULFKHVVHV��1H�OHXU�SDUOH]�SDV�GH�O¶KRQQHXU��GH�OD�)UDQFH��0DLV�
GX�SLOODJH�
� 'HX[LqPH�GpSrFKH�GH�&DUQRW�j�3LFKHJUX���9RXV�DOOH]�HQWUHU�HQ�
%HOJLTXH��3UHQH]�WRXW��,O�IDXW�YLGHU�OH�SD\V��9RLOj�OH�VW\OH�GH�&DUQRW�
� $ORUV�TXH�5REHVSLHUUH�GLVDLW���-H�QH�YHX[�SDV�G¶XQH�FKRVH�SD�
UHLOOH�
� $ORUV��DOOH]�YRXV�HQ��GLVDLW�&DUQRW�
� &¶HVW�GRQF�OH����OH���7KHUPLGRU��/D�VpDQFH�HVW�RXYHUWH�j�PLGL��
6DLQW�-XVW�D�HVVD\p�GH�SUHQGUH� OD�SDUROH�SRXU�GpIHQGUH�VRQ�DPL��$�FH�
PRPHQW�Oj��7DOOLHQ��TXL�DYDLW�pWp�XQ�SURFXUHXU�GpWHVWDEOH�TXH�5REHV�
SLHUUH�DYDLW�GpJUDGp��7DOOLHQ�VH�MHWWH�VXU�OD�WULEXQH��HW��SRVLWLYHPHQW��j�
FRXS�G¶pSDXOHV��LO�SRXVVH�6DLQW�-XVW�SRXU�OH�IDLUH�GHVFHQGUH��6DLQW�-XVW�
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HVVDLH�GH�VH�UDFFURFKHU��$�FH�PRPHQW�Oj��7DLOOLHQ�WLUH�XQ�SRLJQDUG�GH�VD�
SRFKH��LO�DYDLW�SUpSDUp�OD�FKRVH��HW�OH�OqYH�DX�GHVVXV�GH�OD�WrWH�GH�6DLQW�
-XVW�HW�GH�5REHVSLHUUH��HW�GLW���©�6L�O¶$VVHPEOpH�QH�YRWH�SDV�GLUHFWHPHQW�
OD�PRUW�GHV�W\UDQV��MH�OHV�H[pFXWHUDL�GH�PD�PDLQ��ª
� &¶HVW�j�O¶XQDQLPLWp�TXH�OD�&RQYHQWLRQ�YD�GpFLGHU�O¶DUUHVWDWLRQ�
GH�5REHVSLHUUH�
� $ORUV��TX¶HVW�FH�TX¶HOOH�HVW�GHYHQXH�OD�0RQWDJQH�FH�MRXU�Oj�"�
7RXV�OHV�GpSXWpV�GH�OD�0RQWDJQH�RQW�YRWp�O¶DUUHVWDWLRQ�GH�5REHVSLHUUH�
SDUFH�TX¶LOV�RQW�HX�SHXU��3DUFH�TX¶RQ�V¶HVW�DSHUoX�j�FH�PRPHQW�Oj�TXH�OH�
0DUDLV�UHSUHQDLW��TXH�OH�9HQWUH�UHSUHQDLW�GH�OD�IRUFH��3DUFH�TXH�OHV�IDX�
ERXUJV�Q¶DOODLHQW�SDV�PDUFKHU��(IIHFWLYHPHQW��+DQULRW��O¶KRPPH�GH�OD�
*DUGH�1DWLRQDOH��YD�DSSHOHU�DX�VHFRXUV�OHV����VHFWLRQV��,O�\�HQ�D����TXL�
YRQW�HQYR\HU�GHV�KRPPHV����VXU������(W�HQFRUH��LO�YD�YHQLU���RX�������
KRPPHV�VDQV�DUPHV��RX�DYHF�TXHOTXHV�IXVLOV��HW�RQ�GLUD�j�5REHVSLHUUH�
²�ELHQ�V�U��OD�&RPPXQH�O¶D�GpOLYUp�HW�RQ�O¶D�PLV�j�O¶+{WHO�GH�9LOOH�²���
7HQH]�OHXU�WrWH��GLWHV�G¶DWWDTXHU�
� (W�5REHVSLHUUH�GLW���1RQ��F¶HVW�SHUGX��(OOH�HVW�SHUGXH��OD�5pYR�
OXWLRQ��HOOH�HVW�¿QLH�
� $ORUV��TXDQG�LO�Q¶\�D�SOXV�SHUVRQQH�VXU�OD�SODFH�GH�*UqYH��SOXV�
SHUVRQQH�SRXU�GpIHQGUH�5REHVSLHUUH��j�FH�PRPHQW�Oj��/pRQDUG�%RXU�
GRQ�YD�V¶DPHQHU�DYHF�VHV�JHQGDUPHV��,O�\�D����JHQGDUPHV��,O�\�HQ�D�XQ�
TXL�V¶DSSHODLW�0HUGD�HW�F¶HVW�FHOXL�TXL�SRUWDLW�FH�QRP�TXL�YD�WLUHU�OH�FRXS�
GH�SLVWROHW�GDQV�OD�PkFKRLUH�GH�5REHVSLHUUH�
,O�\�D�XQ�OLYUH�TXL�YLHQW�GH�SDUDvWUH�HW�TXL�P¶D�QDYUp��GDQV�OD�FROOHFWLRQ�
GHV�©�*UDQGHV�-RXUQpHV�TXL�RQW�IDLW�OD�)UDQFH�ª��&¶HVW�FHOXL�GH�*pUDUG�
:DOWHU�TXL�V¶DSSHOOH�©�/D�&RQMXUDWLRQ�GX���7KHUPLGRU�ª��&HWWH�FRQMX�
UDWLRQ��SRXU� OXL��F¶HVW�XQH�UpYROXWLRQ�VDOYDWULFH�� ,O�GLW� ��©�5REHVSLHUUH�
VH�SUpSDUDLW�j�pFUDVHU�OD�5pSXEOLTXH�ª��,O�IDXW�VDYRLU�TXH�*��:DOWHU�HVW�
H[DFWHPHQW� GDQV� OD� OLJQH� GH� 0LFKHOHW� HW� TX¶LO� SRXUVXLW� 5REHVSLHUUH�
G¶XQH�KDLQH�YLROHQWH��0DLV�VL�OH�WH[WH�OXL�PrPH�HVW�EUHI�HW�VDQV�LQWpUrW�
�LO�\�D�����SDJHV��OH�UHVWH�HVW�IRUPp�G¶DQQH[HV���FHV�DQQH[HV�VRQW�IRUW�
LQWpUHVVDQWHV��/LVH]�HQ�SDUWLFXOLHU�OH�WH[WH�GX�0RQLWHXU��UHODWDQW��SOXV�RX�
PRLQV�ELHQ��OD�VpDQFH�GH�QXLW�GH�OD�&RQYHQWLRQ�
� 4XDQG�5REHVSLHUUH� D� pWp� DUUrWp�� DYHF� OD�PkFKRLUH� IUDFDVVpH��
/pRQDUG�%RXUGRQ�DUULYH�j�OD�&RQYHQWLRQ�²�LO�HVW�j�SHX�SUqV�XQH�KHXUH�
GX�PDWLQ�²�j�OD�&RQYHQWLRQ��TXL�VLqJH�HQ�SHUPDQHQFH��HW�%RXUGRQ�GLW���
©�/H�W\UDQ�HVW�PRUW�HW� M¶DPqQH�DYHF�PRL�O¶KpURwTXH�JHQGDUPH�TXL�O¶D�
DEDWWX�GH�VD�PDLQ���5REHVSLHUUH�VH�SUpFLSLWDLW�VXU�OXL�DYHF�XQ�FRXWHDX��ª�
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'LHX�VDLW���5REHVSLHUUH�DYHF�XQ�FRXWHDX���$ORUV��LO�GLW���©�-H�GHPDQGH�
OD�SHUPLVVLRQ�GH�IDLUH�PRQWHU�j� OD� WULEXQH�FH�KpURV��ª�$ORUV�� OH�KpURV�
PRQWH�j�OD�WULEXQH�HW�/pRQDUG�%RXUGRQ�GpFODUH���©�(W�MH�GHPDQGH�TXH�
OH�SUpVLGHQW�GH�OD�&RQYHQWLRQ�1DWLRQDOH�OXL�GRQQH�O¶DFFRODGH��ª�&ROORW�
G¶+HUERLV� HPEUDVVH� OH� JHQGDUPH�0HUGD� HW� SURQRQFH� OHV� SDUROHV� TXH�
YRLFL� ��©� ,O�HVW� LPSRUWDQW�TXH� O¶DYHQLU�FRQQDLVVH� OH�QRP�GH�FHW�DGPL�
UDEOH�JHQGDUPH�TXL�V¶DSSHODLW�'XYDO�ª�SDUFH�TXH�0HUGD��oD�Q¶pWDLW�SDV�
SURQRQoDEOH���$ORUV��SHQGDQW�FH�WHPSV�Oj��5REHVSLHUUH�pWDLW�pWHQGX�VXU�
OD�WDEOH�GH�O¶DQWLFKDPEUH�GX�&RPLWp�GH�6DOXW�3XEOLF�DYHF�VD�PkFKRLUH�
HQ�VDQJ��HQWRXUp�GHV�GpSXWpV�TXL�VH�PRTXDLHQW�GH�OXL��&¶pWDLW�YUDLPHQW�
5REHVSLHUUH�OLYUp�DX[�RXWUDJHV��SXLVTX¶LO�QH�SRXYDLW�SDV�SDUOHU��(W�LO�Wk�
WRQQDLW�DXWRXU�GH�OXL�SRXU�WURXYHU�GHV�PRUFHDX[�GH�SDSLHU�DYHF�OHVTXHOV�
LO�pSRQJHDLW�VRQ�VDQJ��(W�SXLV��OHV���HW����7KHUPLGRU��DORUV�FH�VHUD�©�OD�
JUDQGH�¿HVWD�ª������DPLV�GH�5REHVSLHUUH�TXL�YRQW�DOOHU�j�OD�JXLOORWLQH�HQ�
WURLV�MRXUV���2Q�Q¶DYDLW�MDPDLV�YX�oD��
� (W�TXDQG�*pUDUG�:DOWHU�ODLVVH�HQWHQGUH�TXH�WRXW�GH�PrPH�LO�\�
DYDLW�SHXW�rWUH�GHV�JHQV�GDQJHUHX[�GDQV�O¶HQWRXUDJH�GH�5REHVSLHUUH��LO�
IDXW�OLUH��SDU�ERQKHXU��RQ�FRQQDvW�OD�OLVWH�PDLQWHQDQW��OHV�QRPV�HW�SURIHV�
VLRQV�GH�FHX[�TX¶RQ�YD�WXHU��&H�VRQW�OHV�SDYHXUV��FH�VRQW�OHV�IRQGHXUV��
FH�VRQW�GH�WRXWHV�SHWLWHV�JHQV��-XVWHPHQW��&H�VRQW�GHV�JHQV�H[WUrPHPHQW�
GDQJHUHX[���0RQVLHXU�%HVVDQG�0DVVHQHW��HQ�������TXL�HVW�XQ�KRPPH�
TXL�SHQVH�ELHQ��DSSHOOHUD�oD�©� OD� OLEpUDWLRQ�ª��YRXV�P¶HQWHQGH]�ELHQ��
DSSHOOHUD�oD�©�OD� OLEpUDWLRQ�GH�3DULV�ª���8QH�IRLV�TXH�5REHVSLHUUH�HVW�
WRPEp��F¶HVW�OD�OLEpUDWLRQ�GH�3DULV�SDUFH�TX¶RQ�QH�SDUOHUD�SOXV�GH�PD[L�
PXP��SDUFH�TX¶j�FH�PRPHQW�Oj��RQ�IHUD�GH�O¶DJLR�VXU�OHV�DVVLJQDWV��SDUFH�
TX¶RQ�YD�UpWDEOLU�OH�FHQV��SDUFH�TX¶LO�Q¶\�DXUD�SOXV�GH�VXIIUDJH�XQLYHUVHO��
SDUFH�TXH�%RLVV\�G¶$QJODV��H[�FRQVWLWXDQW��YD�VH�IDLUH�DSSODXGLU�SDU�OD�
&RQYHQWLRQ�HQ�SURQRQoDQW�OHV�SDUROHV�TXH�YRLFL���©�8Q�JRXYHUQHPHQW�
GLULJp�SDU�OHV�SURSULpWDLUHV�HVW�GDQV�O¶RUGUH�QDWXUHO��ª
� (W�TXDQG�HQ�3UDLULDO����� LO�YD�\�DYRLU�XQH� LQVXUUHFWLRQ�GH� OD�
IDPLQH�DX�IDXERXUJ�6DLQW�$QWRLQH��RQ�PHWWUD��������VROGDWV�j�OD�GLV�
SRVLWLRQ�GX�JpQpUDO�0HQRX�SRXU�WHQLU�OHV�SURWHVWDWDLUHV��OHV�DIIDPpV��HQ�
UHVSHFW�
� 4XHOTXHV�XQV� VH� VHURQW� HQIXLV� MXVTXH� GDQV� 1RWUH�'DPH� GH�
3DULV��V¶LPDJLQDQW�TXH�F¶HVW�HQFRUH�XQ�OLHX�GH�UHIXJH��3LFKHJUX�HQWUHUD�
DYHF�VHV�VROGDWV�GDQV�1RWUH�'DPH�GH�3DULV�HW�GHV�IHX[�GH�VDOYH�DEDW�
WURQW�OHV�GHUQLHUV�RXYULHUV�UREHVSLHUULVWHV�
� &¶HVW�¿QL�OD�5pYROXWLRQ�
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� -H�YRXV�SDUOHUDL�GHPDLQ�GH�%RQDSDUWH��GX�'LUHFWRLUH��GH�WRXW�FH�
TXL�V¶pWDLW�SDVVp��FRPPHQW�%RQDSDUWH�V¶HVW�KLVVp�DX�SRXYRLU�
� ,O� IDXW� TXH� YRXV� YRXV� UHQGLH]� FRPSWH� GH� FHFL�� TXL� HVW� PD�
FRQFOXVLRQ�
� ,O�\�D�HX�GDQV�O¶KLVWRLUH�IUDQoDLVH�GH�OD�¿Q�GX�;9,,,e�HW�GX�;,;e 
VLqFOHV��FH�TXH�%HQRvW�0DORQ��HQ�GpFHPEUH�����DSSHOD�OHV�WURLV�GpIDLWHV�
GX�SUROpWDULDW�IUDQoDLV��/D�WURLVLqPH�GpIDLWH�YRXV� OD�FRQQDLVVH]� WRXV� ��
HOOH� IHUD� O¶REMHW�GH�PRQ�H[SRVp�GH�PDUGL�SURFKDLQ� ��F¶HVW� OD� VHPDLQH�
VDQJODQWH�GH�OD�&RPPXQH��/D�SUHPLqUH�GpIDLWH�GX�SUROpWDULDW��F¶HVW�FH�
TXH�MH�YLHQV�GH�YRXV�GLUH��&¶HVW�7KHUPLGRU��&¶HVW����
� (W�OD�GHX[LqPH�GpIDLWH�GX�SUROpWDULDW�HVW�WURS�SHX�FRQQXH�HW�MH�
P¶HIIRUFHUDL�G¶HQ�SDUOHU�DYHF�SUpFLVLRQ��F¶HVW�������FH�VRQW�OHV�IDPHXVHV�
MRXUQpHV�GH�MXLQ������
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/D�)UDQFH�HQ�SURLH�j�1DSROpRQ�%RQDSDUWH

�&RQIpUHQFH�GRQQpH�j�%UX[HOOHV
DX�&HUFOH�G¶(GXFDWLRQ�3RSXODLUH�OH����RFWREUH������

� 0HVGDPHV��0HVVLHXUV��F¶HVW�XQH�FRQIpUHQFH�TXH�MH�Q¶DLPH�SDV�
IDLUH��TXH�MH�IDLV�WUqV�UDUHPHQW��SDUFH�TXH�F¶HVW�XQH�FRQIpUHQFH�KRVWLOH�HW�
MH�Q¶DLPH�SDV�OHV�FRQIpUHQFHV�KRVWLOHV��+LHU��TXDQG�MH�SDUODLV�GH�OD�UpYR�
OXWLRQ�IUDQoDLVH��M¶DYDLV�DX�PRLQV�XQ�FHUWDLQ�QRPEUH�GH�YLVDJHV�DVVH]�
QREOHV�GHYDQW�QRXV��G¶DERUG�FHOXL�GH�5REHVSLHUUH�HW�G¶DXWUHV�
� +pODV��MH�Q¶DL�ULHQ�j�GLUH�GH�IDYRUDEOH�VXU�FHW�KRPPH�TXH�QRXV�
DOORQV�pWXGLHU�PDLQWHQDQW�HW�TXL�V¶DSSHOOH�1DSROpRQ�%RQDSDUWH�
� -¶DL�SXEOLp�HQ������XQ�SDPSKOHW���F¶pWDLW�XQ�WRXW�SHWLW�OLYUH���
G¶KDELWXGH��PHV�OLYUHV�G¶KLVWRLUH�VRQW�IDLWV�DX�PLOOLPqWUH��FDU�M¶HVVDLH�GH�
WUDYDLOOHU�WUqV�PLQXWLHXVHPHQW��/j��MH�O¶DL�IDLW�G¶HPSRUWHPHQW��3RXUTXRL�
O¶DL�MH�IDLW�"�3DUGRQQH]�PRL�O¶H[SUHVVLRQ��F¶pWDLW�XQ�©�FRXS�GH�JXHXOH�ª��
pWDQW�GRQQp�TX¶HQ�������F¶pWDLW�OH�GHX[LqPH�FHQWHQDLUH�GH�OD�QDLVVDQFH�
GH�1DSROpRQ�HW�TXH�MH�VHQWDLV�FH�TXL�DOODLW�VH�SURGXLUH��-H�QH�PH�VXLV�SDV�
WURPSp���LO�\�D�HX�GHV�FpOpEUDWLRQV�H[WUDRUGLQDLUHV�TXL��SRXU�PRL��pWDLHQW�
XQH�VWXSHXU�pWDQW�GRQQp�FH�TXH�MH�FUR\DLV�GpMj�VDYRLU�GX�U{OH�GH�1DSR�
OpRQ�%RQDSDUWH�GDQV�OD�YLH�IUDQoDLVH�HW�PrPH�GDQV�OD�YLH�HXURSpHQQH��
-H�PH�VXLV�DSHUoX�TX¶D\DQW�SULV�OHV�SRVLWLRQV�TXH�M¶DL�SULVHV��MH�KHXUWDLV�
GHV�TXDQWLWpV�GH�JHQV��\�FRPSULV�PrPH�GHV�QRQ�)UDQoDLV��-H�P¶HQ�VXLV�
DSHUoX�j�%UX[HOOHV�PrPH��SDU�XQH�OHWWUH�LQRXEOLDEOH�TXH�M¶DL�UHoXH�HW�TXL�
DQQRQoDLW�²�F¶HVW�DIIUHX[�FH�TXH�MH�YDLV�YRXV�GLUH��PDLV�MH�FLWH���©�6L�
WX�FRQWLQXHV�j�GpJXHXOHU�VXU�O¶(PSHUHXU��QRXV�WH�FDVVHURQV�OD�JXHXOH��ª�
6LJQp���XQ�JURXSH�GH�%UX[HOORLV�
� -H�YDLV�GRQF�HVVD\HU�G¶rWUH�PRGpUp��-H�YRXGUDLV�TXH�QRXV�DYDQ�
FLRQV�SDV�j�SDV��-¶DL�SHX�GH�FKRVHV�j�YRXV�GLUH�GH�SOXV�TXH�GDQV�PRQ�
ERXTXLQ��-¶DL�FHSHQGDQW�XQ�QRXYHDX�GpWDLO��TXH�M¶DL�WURXYp�O¶DQQpH�GHU�
QLqUH�HW�TXL�Q¶pWDLW�GRQF�SDV�GDQV�PRQ�OLYUH�
� -H�FURLV�TX¶LO�HVW�LQGLVSHQVDEOH�GH�ELHQ�UHJDUGHU�OHV�RULJLQHV�GH�
FH�SHUVRQQDJH��3RXU�FRPSUHQGUH�TXHO�pWDLW�FHW�KRPPH��TXL�YD�GHYHQLU�
OH�PDvWUH�WRXW�SXLVVDQW�GH�OD�)UDQFH��MH�WURXYH�LQGLVSHQVDEOH�G¶H[DPLQHU�
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FRPPHQW�LO�\�HVW�DUULYp�
� '¶R��YHQDLW�LO�"�9RXV�VDYH]�GpMj�TX¶LO�pWDLW�Qp�HQ������F¶pWDLW�
MXVWH� DSUqV� O¶DQQH[LRQ� GH� OD�&RUVH� SDU� OD� )UDQFH��/D�&RUVH� DYDLW� pWp�
DFKHWpH���HOOH�DSSDUWHQDLW�HQ�SULQFLSH�DX[�*pQRLV��PDLV�HOOH�pWDLW�DX�IRQG�
DVVH]�DXWRQRPH�HW�OH�URL�/RXLV�;9�O¶DYDLW�SD\pH�XQH�VRPPH�DVVH]�Vp�
ULHXVH�DX[�*pQRLV��9RXV�Q¶LJQRUH]�SDV�QRQ�SOXV��F¶HVW�DVVH]�EDQDO��TX¶LO�
\�DYDLW�XQH�LQVXUUHFWLRQ���XQ�FHUWDLQ�QRPEUH�GH�&RUVHV�DYDLHQW�SULV�WUqV�
PDO� O¶LGpH�TX¶LOV�GHYHQDLHQW�)UDQoDLV��DORUV�TX¶LOV�Q¶pWDLHQW�SDV�)UDQ�
oDLV��TX¶LOV�SDUODLHQW�XQH�DXWUH�ODQJXH�TXH�OD�)UDQFH��(W�XQ�QRPPp�3DROL�
DYDLW�ODQFp�XQ�PRXYHPHQW�LQVXUUHFWLRQQHO�SRXU�HVVD\HU�GH�FKDVVHU�OHV�
)UDQoDLV�
� ,O�IDXW�VDYRLU�TXH�&DUOR�%XRQDSDUWH��SqUH�GH�QRWUH�1DSROHRQH�
%XRQDSDUWH��pWDLW�XQ�DPL�GH�3DROL��FRXUDJHX[�GX�UHVWH��VHPEOH�W�LO��D\DQW�
SULV�GHV�ULVTXHV�HW�D\DQW�FRPEDWWX�DXSUqV�GH�3DROL�FRQWUH�OHV�)UDQoDLV��
0DLV�YRXV�VDYH]�DXVVL�TXH�3DROL�DYDLW�pWp�EDWWX��,O�Q¶\�DYDLW�SRXUWDQW�SDV�
EHDXFRXS�GH� WURXSHV�IUDQoDLVHV��PDLV� OHV� WURXSHV�FRUVHV�Q¶pWDLHQW�SDV�
QRPEUHXVHV�QRQ�SOXV��6L�ELHQ�TX¶RQ�pFUDVD�3DROL��RQ�YD�OH�IDLUH�SULVRQ�
QLHU��RQ�YD�OH�GpSRUWHU��RQ�YD�O¶HPPHQHU�HQ�)UDQFH�HW�&DUOR�%XRQDSDUWH��
TXL�pWDLW�XQ�GH�VHV�SULQFLSDX[�FROODERUDWHXUV��YD�²�VL�YRXV�PH�SHUPHW�
WH]�O¶H[SUHVVLRQ�²�UHWRXUQHU�VD�YHVWH�FRPSOqWHPHQW�HW�SDVVHU�GX�F{Wp�
GH�FHX[�TXL�RQW�JDJQp�²�j�VDYRLU�OHV�)UDQoDLV�²�HW�PrPH��LO�YD�GHYHQLU�
WUqV� OLp� DYHF� OH�JRXYHUQHXU��0��GH�0DUEHXI��2Q�GLW��PDLV� MH�QH�SHX[�
SDV�O¶DI¿UPHU��TX¶LO�D�JDJQp�EHDXFRXS�OHV�ERQQHV�JUkFHV�GH�0DUEHXI�j�
FDXVH�GH�VD�IHPPH��OD�WUqV�MHXQH�/DHWL]LD��IXWXUH�PqUH�GH�1DSROpRQ��TXL�
pWDLW�WUqV�FKDUPDQWH�HW�TXL�DYDLW��GLW�RQ��GHV�ERQWpV�SRXU�0DUEHXI��7RX�
MRXUV�HVW�LO�TXH�0��GH�0DUEHXI�YD�V¶RFFXSHU�GHV�HQIDQWV��GHV�GHX[�DvQpV�
GH�OD�IDPLOOH�%XRQDSDUWH���*LXVHSSH��TXH�QRXV�DSSHOOHURQV�-RVHSK��HW�
1DSROHRQH��TXH�QRXV�DSSHOOHURQV�1DSROpRQ��(W�F¶HVW�0DUEHXI�TXL�GLW���
©�-H�YDLV�OHXU�GRQQHU�GHV�ERXUVHV�SRXU�DOOHU�pWXGLHU�HQ�)UDQFH��ª
� 1RWUH�1DSROHRQH�%XRQDSDUWH�²�YRXV�VDYH]�ELHQ��TXH�Oj�R��LO�
HVW�DOOp�pWXGLHU�RQ�VH�PRTXH�GH�OXL��j�FDXVH�GH�VRQ�LQ¿UPLWp�GH�ODQJDJH�
²��LO�SDUOH�j�SHLQH�IUDQoDLV��HW�j�FDXVH�GH�FH�SUpQRP�TX¶LO�DYRXH�DX�
GpSDUW�HW�TX¶LO�Q¶DYRXHUD�SOXV�HQVXLWH��&H�SUpQRP�VH�SURQRQoDLW�GRQF�
©�1DSROpRQp�ª�HW�OHV�FDPDUDGHV��LGLRWV�HW�PpFKDQWV��HQ�IDLVDLHQW�©�/D�
SDLOOH�DX�QH]�ª��&¶HVW�pYLGHPPHQW�XQ�QRP�WRXW�j�IDLW�LQFRQQX�HQ�)UDQFH��
VL�ELHQ�TX¶LO�VH�IHUD�DSSHOHU��FRPPH�VRQ�SqUH��&DUOR��1RXV�DYRQV�SOX�
VLHXUV�VLJQDWXUHV�GX�MHXQH�%XRQDSDUWH���©�&��%XRQDSDUWH�ª�
� /H�YRLOj� VRXV�OLHXWHQDQW� IUDQoDLV�� DYDQW����DQV� HW�� TXDQG�RQ�
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pWXGLH�VD�FDUULqUH�PLOLWDLUH��RQ�IDLW�XQH�FXULHXVH�FRQVWDWDWLRQ���FHW�RI¿�
FLHU�IUDQoDLV�HVW�SUHVTXH�SHUSpWXHOOHPHQW�HQ�FRQJp���HQ�VHSW�DQV��LO�DXUD�
���PRLV�G¶DEVHQFH«
� 4X¶HVW�FH�GRQF��FHV�DEVHQFHV�"� ,O�GHPDQGH� WRXW� OH� WHPSV�GH�
UHQWUHU�HQ�&RUVH�HW�PrPH�� MH� OH�YRLV�HQFRUH�UHGHPDQGHU�XQ�FRQJp�DX�
PLOLHX�GH�O¶pWp������²�RU�VL�YRXV�YRXV�UDSSHOH]�FH�TXH�MH�UDFRQWDLV�KLHU��
F¶HVW�OH����DYULO������TXH�PRQ�SD\V�pWDLW�HQWUp�HQ�JXHUUH��&H�VRXV�OLHX�
WHQDQW�Q¶DYDLW�DXFXQH�HQYLH�G¶DOOHU�VH�EDWWUH�SRXU�OD�)UDQFH���LO�YRXODLW�
WRXMRXUV�rWUH�HQ�&RUVH�FDU� LO�DYDLW� O¶LQWHQWLRQ�GH�UHSUHQGUH�OD�VXLWH�GH�
3DROL�HQ�&RUVH��3DROL�pWDLW�O¶KRPPH�TXL�DYDLW�OHYp�O¶LQVXUUHFWLRQ�FRQWUH�
OD� )UDQFH� HW� OH� MHXQH�&DUOR�1DSROHRQH�%XRQDSDUWH�� RI¿FLHU� IUDQoDLV��
HVVDLH�GH�GpWDFKHU�OD�&RUVH�GH�OD�)UDQFH��FKRVH�LPSRUWDQWH�j�VDYRLU����
� ,O�D�DFFXPXOp�OHV�SODLVDQWHULHV��TXDQG�LO�pWDLW�j�6DLQWH�+pOqQH��
(W� Oj�� ODLVVH]�PRL�YRXV�GLUH�XQH�FKRVH�LPSRUWDQWH�TXL�YD�UHYHQLU�SOX�
VLHXUV� IRLV� GDQV�PRQ� H[SRVp� �� LO� \� D� FHV� WH[WHV� GH�6DLQWH�+pOqQH�� FH�
VRL�GLVDQW�©�0pPRULDO�ª�GH�/DV�&DVHV��F¶pWDLW�FH�TX¶LO�GLFWDLW�HW�LO�HVW�
YUDLVHPEODEOH�TXH�/DV�&DVHV�DYDLW�XQ�SHX�FRPSOpWp���&¶HVW�%RQDSDUWH�
UDFRQWDQW�VD�YLH�FRPPH�LO�HQWHQG�TX¶HOOH�VRLW�FRQQXH���XQ�PRQFHDX�GH�
OpJHQGHV�
� 0DLV� QRXV� DYRQV� GHSXLV� ����� XQ� GRFXPHQW� TXL� MXVTX¶DORUV�
pWDLW�LQFRQQX���OHV�PpPRLUHV�GX�*pQpUDO�%HUWUDQG��6DQV�GRXWH�Q¶DYH]�
YRXV�SDV�RXEOLp�TXH�WURLV�JpQpUDX[�O¶DYDLHQW�DFFRPSDJQp�j�6DLQWH�+p�
OqQH���*RXJDXG��0RQWKRORQ�HW�%HUWUDQG��HW�FKDFXQ�DYDLW�ODLVVp�XQ�MRXU�
QDO�RX�GHV�PpPRLUHV��,O�\�D�HQFRUH�TXHOTXHV�DQQpHV�RQ�GLVDLW���©�&¶HVW�
ELHQ�GRPPDJH�TXH�%HUWUDQG�Q¶DLW�SDV�ODLVVp�GH�WH[WH��ª�2U��LO�DYDLW�ODLVVp�
XQ�WH[WH��PDLV�OHV�FDKLHUV�GX�JpQpUDO�%HUWUDQG�RQW�pWp�ORQJWHPSV�LQGp�
FKLIIUDEOHV��FDU�LO�pFULYDLW�QRQ�VHXOHPHQW�HQ�DEUpYLDWLRQV�PDLV�DYHF�XQ�
ODQJDJH� TXL� pWDLW� OH� VLHQ� HW� F¶pWDLW� WUqV� GLI¿FLOH� j� GpFU\SWHU��&¶HVW� XQ�
PRQVLHXU�)OHXULRW�GH�/DQJOH��TXL� pWDLW�XQ�%RQDSDUWLVWH�SDVVLRQQp� �FH�
TXH�MH�QH�VXLV�SDV���TXL�D�¿QL�SDU�WURXYHU�OD�FOHI�HW�LO�D�SXEOLp�HQWUH������
HW������FHV�©�&DKLHUV�GX�JpQpUDO�%HUWUDQG�ª�
� &HV� FDKLHUV� VRQW� VWXSp¿DQWV�� SDUFH� TXH� %HUWUDQG� QRWDLW� MRXU�
DSUqV� MRXU�� DYHF� YpQpUDWLRQ� FH� TXH� GLVDLW� O¶(PSHUHXU� HW� O¶(PSHUHXU�
GLVDLW� GHV� FKRVHV� TXL� VRQW� LQDWWHQGXHV� HW� TXH� OHV�%RQDSDUWLVWHV� G¶DX�
MRXUG¶KXL�SDVVHQW�G¶KDELWXGH�VRXV�VLOHQFH��2U��MH�GRLV�YRXV�GLUH�TXH�OH�
WH[WH�GH������FRQWLHQW�GHV�DI¿UPDWLRQV�H[WUDRUGLQDLUHV�GH�%RQDSDUWH�
� -H� YDLV� YRXV� HQ� GRQQHU� XQH� GH�1DSROpRQ� V¶DGUHVVDQW� j� /DV�
&DVHV���©�3DROL�YRXOXW�PH�JDJQHU��PH�VHUUD�VXU�VRQ�F°XU��LO�O¶DYDLW�YX�HQ�
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H[LO�HQ�)UDQFH���PH�GLW�TXH�M¶pWDLV�XQ�KpURV��MH�PH�GHPDQGH�SRXUTXRL���
PDLV�LO�QH�SXW�UpXVVLU�DXSUqV�GH�PRL��(OHYp�HQ�)UDQFH��M¶pWDLV�)UDQoDLV�HW�
QH�UHVSLUDLV�TXH�OHV�LGpHV�IUDQoDLVHV��ª
� 9RLFL�O¶DI¿UPDWLRQ�GH�6DLQWH�+pOqQH��0DLV�pFRXWH]��HQ�YpULWp��
FH�TXH�OH�MHXQH�%RQDSDUWH�SHQVDLW�GH�OD�)UDQFH��GRQW�LO�pWDLW�O¶RI¿FLHU���
©�)pURFHV�HW�OkFKHV��OHV�)UDQoDLV�MRLJQHQW�DX[�YLFHV�GHV�*HUPDLQV�FHX[�
GHV�*DXORLV��ª
� ©�&¶HVW�OH�SHXSOH�OH�SOXV�KLGHX[�TXL�DLW�MDPDLV�H[LVWp��ª
� ©�&RQWLQXHURQV�QRXV�j�YRLU�WRXV�OHV�HPSORLV�TXH�OD�QDWXUH�QRXV�
GHVWLQDLW��j�QRXV��&RUVHV��RFFXSpV�SDU�GHV�pWUDQJHUV�"�ª
� ©� /HV� )UDQoDLV�� TX¶LOV� UHGHVFHQGHQW� DX� PpSULV� TX¶LOV� Pp�
ULWHQW���ª
� ,O�DYDLW�VRQJp�j�pFULUH�XQH�KLVWRLUH�GH�&RUVH�HW�3DROL�pWDQW�HQ�
H[LO�� LO� OXL� DYDLW� pFULW� SRXU� GHPDQGHU� VL� 3DROL� DFFHSWHUDLW� OD� GpGLFDFH�
GH�FHW�RXYUDJH��3DROL�DYDLW�OX�OH�GpEXW�GH�FH�WH[WH�HW�YRLFL�XQH�GHV�SUH�
PLqUHV�SKUDVHV�GH�FH�TXH�OH�MHXQH�RI¿FLHU�%RQDSDUWH�pFULYDLW���©�4XDQG�
MH�QDTXLV��OD�SDWULH�SpULVVDLW��GRQF�HQ������7UHQWH�PLOOH�)UDQoDLV��YRPLV�
VXU�QRV�F{WHV��QR\DLHQW�OD�OLEHUWp�GDQV�GHV�ÀRWV�GH�VDQJ��ª
� 3UHPLqUH�LGpH�TX¶LO�IDXW�UHWHQLU��F¶HVW�WUqV�LPSRUWDQW���KRVWLOLWp�
YpKpPHQWH�GX�MHXQH�%RQDSDUWH�FRQWUH�OD�)UDQFH�²�RU�LO�HVW�RI¿FLHU�IUDQ�
oDLV«
� 3DROL� HVW� OLEpUp� JUkFH� j�0LUDEHDX� �LO� HVW� YUDLVHPEODEOH� TXH�
0LUDEHDX�D�REWHQX�OD�OLEpUDWLRQ�GH�3DROL�SDUFH�TXH�FH�GHUQLHU�D�G��SUR�
FXUHU�GHV�UHVVRXUFHV�VSpFLDOHV�j�0LUDEHDX����3DROL�UHYLHQW�HQ�&RUVH�HW�
OH�SHWLW�FODQ�GHV�%XRQDSDUWH�V¶LQTXLqWH�XQ�SHX�GH�FH�TXL�YD�VH�SDVVHU��
pWDQW�GRQQp�TXH�OH�SDSD��&DUOR�%XRQDSDUWH��D�WUDKL�3DROL���LO�pWDLW�VRQ�
DPL�HW�SXLV��TXDQG�OHV�)UDQoDLV�DOODLHQW�JDJQHU��LO�HVW�SDVVp�FRQWUH�3DROL��
'qV�TXH�3DROL�DUULYH��OHV�SULQFLSDX[�%XRQDSDUWH��F¶HVW�j�GLUH�*LXVHSSH��
1DSROHRQH�HW�/XFLDQR��HVVDLHQW�GH� VH�SUpFLSLWHU�YHUV�3DROL�SRXU�FULHU�
TXH�F¶HVW�OH�OLEpUDWHXU�GX�WHUULWRLUH��0DLV�3DROL�OHV�GpWHVWH�HW�LO�YD�IDLUH�
pFKRXHU��GDQV�OD�PHVXUH�R��LO�OH�SHXW��WRXWHV�OHV�HQWUHSULVHV�GH�OD�IDPLOOH�
%RQDSDUWH�
� -RVHSK��O¶DvQp��HVVDLH�GH�VH�SUpVHQWHU�FRPPH�GpSXWp�j�OD�/pJLV�
ODWLYH��HW�F¶HVW�3DROL�TXL�O¶HQ�HPSrFKHUD�
� (W� YRLFL� TX¶DX�PRLV� GH�PDUV� ������ RQ� YD� SURFpGHU� j�$MDF�
FLR�j�O¶pOHFWLRQ�G¶XQ�OLHXWHQDQW�FRORQHO�GH�OD�*DUGH�1DWLRQDOH��(W�j�FH�
PRPHQW�Oj��F¶HVW�QRWUH�1DSROHRQH�%XRQDSDUWH�TXL�VH�SUpVHQWHUD�SRXU�
WHQWHU��OXL��OLHXWHQDQW���LO�QH�VHUD�FDSLWDLQH�TX¶DX�PRLV�GH�MXLOOHW��GH�VH�
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IDLUH�pOLUH�OLHXWHQDQW�FRORQHO�GH�OD�*DUGH�1DWLRQDOH��,O�HVW�LQWpUHVVDQW�GH�
VDYRLU�FRPPHQW�LO�YD�SURFpGHU���LO�\�D�XQ�UHSUpVHQWDQW�GH�O¶(WDW�IUDQoDLV�
TXL�HVVDLH�G¶RULHQWHU�O¶pOHFWLRQ�SOXW{W�GDQV�OD�OLJQH�GH�3DROL��HW�%RQD�
SDUWH�YD�IDLUH�VpTXHVWUHU�SDU�VHV�SDUWLVDQV�FH�UHSUpVHQWDQW�GX�SRXYRLU�
� 4XDQW�DX�VFUXWLQ�� OHV�FKLIIUHV�RI¿FLHOV�VRQW�YUDLPHQW� LQWpUHV�
VDQWV��,O�\�DYDLW�����LQVFULWV�HW�1DSROpRQ�%RQDSDUWH�DXUD�����YRL[���0DLV�
QRXV��)UDQoDLV��QRXV�QH�VRPPHV�SOXV�VXUSULV�SDU�GH�WHOV�UpVXOWDWV���FHOD�
VH�SDVVH�DVVH]�VRXYHQW�DLQVL��DXMRXUG¶KXL�HQFRUH��7RXMRXUV�HVW�LO�TXH�OH�
YRLOj�OLHXWHQDQW�FRORQHO�
� $� FH� PRPHQW�Oj�� OLHXWHQDQW�FRORQHO� HW� OLHXWHQDQW� HQ� PrPH�
WHPSV��%RQDSDUWH�YD�RUJDQLVHU�XQH�H[SpGLWLRQ�FRQWUH�OH�JRXYHUQHXU�TXL�
HVW�j�$MDFFLR�HW�TXL�OXL�SDUDvW�PRGpUp��,O�OXL�VHPEOH�TXH�OH�JRXYHUQHXU�
�TXL�HVW�TXDQG�PrPH�XQ�IRQFWLRQQDLUH�GH�O¶$VVHPEOpH�OpJLVODWLYH��HVW�
XQ�SHX�WURS�WROpUDQW�SDUFH�TX¶DX�PRPHQW�GHV�IrWHV�UHOLJLHXVHV�GH�3kTXHV�
LO�D�SHUPLV�j�GHV�VROGDWV�G¶rWUH�UHSUpVHQWpV�RI¿FLHOOHPHQW��(W�QRWUH�%R�
QDSDUWH�SUHQG�DORUV�GHV�SRVLWLRQV�H[WUrPHPHQW�pQHUJLTXHV��ODQoDQW�XQ�
PDQLIHVWH�R��LO�SDUOH�GHV�©�EULJDQGV�j�SDUFKHPLQ�ª�TXL�VRQW�OHV�QREOHV�
HW�GHV�©�IDNLUV�FORvWUpV�ª�TXL�VRQW�OHV�PRLQHV��,O�HVW�WRXW�GH�PrPH�VXUSUH�
QDQW�LFL�GH�SHQVHU�TXH�F¶HVW�XQ�RI¿FLHU�IUDQoDLV�TXL�YD�PHQHU�XQH�RSpUD�
WLRQ�GH�IRUFH��XQH�RSpUDWLRQ�GH�YLROHQFH�FRQWUH�FH�JRXYHUQHXU�IUDQoDLV�
3DROL�YD�HQFRUH�HPSrFKHU�O¶DXWUH�IUqUH��-RVHSK��G¶rWUH�pOX�j�OD�&RQYHQ�
WLRQ�� �(OHFWLRQV� j� OD� /pJLVODWLYH�� HQ� DXWRPQH� ������ pOHFWLRQV� j� OD�
&RQYHQWLRQ�j�OD�¿Q�GH�O¶pWp�������
� /D�&RQYHQWLRQ� HQYRLH� GHV� UHSUpVHQWDQWV� HQ�PLVVLRQ�� -¶HQ� DL�
SDUOp�WURS�UDSLGHPHQW�KLHU��-H�QH�YRXV�DL�SDV�DVVH]�UDFRQWp�FH�TXL�V¶pWDLW�
SDVVp�� VRXV� OHV� SURFRQVXODWV�� DYHF� GHV� JHQV� FRPPH� )RXFKp�� FRPPH�
%DUUDV��FRPPH�)UpURQ��FRPPH�&DUULHU��3RXU�OD�&RUVH��F¶HVW�XQ�QRPPp�
6DOLFHWWL�� GpSXWp�GH� OD�&RUVH� j� OD�&RQYHQWLRQ�TXL� HVW� HQYR\p� FRPPH�
UHSUpVHQWDQW� HQ�PLVVLRQ�� 6DOLFHWWL� SUHQG� XQH� SRVLWLRQ� DVVH]� ©�PRQWD�
JQDUGH�ª��3DROL�UHVWH�WRXW�GH�PrPH�XQ�PRGpUp��MH�QH�FURLV�SDV�TX¶LO�IXW�
WUqV�UpSXEOLFDLQ���2Q�YD�YRLU�QRWUH�1DSROHRQH�%XRQDSDUWH��TXL�GpWHVWH�
PDLQWHQDQW� 3DROL�� SXLVTXH�3DROL� D� HVVD\p� GH� EULVHU� VD� FDUULqUH��� IDLUH�
FDXVH�FRPPXQH�DYHF�6DOLFHWWL��SDVVHU�j�O¶RSSRVLWLRQ�UpYROXWLRQQDLUH�HW�
GHYHQLU�XQ�-DFRELQ�
� 0DLV�LO�HVW�LQWpUHVVDQW�GH�VDYRLU�TXHOOH�pWDLW�VRQ�DWWLWXGH�SROL�
WLTXH�DXSDUDYDQW�
� -H� YDLV� YRXV� GRQQHU� GHX[�SUHXYHV�� GHV� GRFXPHQWV� YpUL¿pV� ��
/RUVTX¶LO�pWDLW�VRXV�OLHXWHQDQW��LO�DYDLW��HQ�������pWp�HQYR\p�j�6HXUUH�R��
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LO�\�DYDLW�XQH�GH�FHV�LQVXUUHFWLRQV�GH�OD�IDPLQH�GRQW�QRXV�SDUOLRQV�KLHU�
HW�� FRPPDQGDQW� OD�SHWLWH� IRUFH�PLOLWDLUH�TXL� pWDLW� Oj�� LO� DYDLW� DQQRQFp�
TX¶LO�DOODLW�IDLUH�WLUHU�VXU�FHWWH�IRXOH�DIIDPpH��0DLV�DYDQW�GH�IDLUH�WLUHU��LO�
DYDLW�SURQRQFp�GHV�SDUROHV�TXL�VRQW�LQWpUHVVDQWHV�j�UHWHQLU���©�-¶DYHUWLV�
OHV�KRQQrWHV�JHQV�²�OH�PRW�FLUFXODLW�GpMj�²�TX¶LOV� VH� UHWLUHQW�� -H�QH�
YHX[�IDLUH�WLUHU�TXH�VXU�OD�FDQDLOOH��ª�9RLOj�XQ�PRW�LQWpUHVVDQW�GX�MHXQH�
%RQDSDUWH�
� ,O�pWDLW�j�3DULV�OH����MXLQ�������ORUVTXH�V¶HVW�SURGXLWH�O¶LQYDVLRQ�
GHV�7XLOHULHV�HW�TXH�OH�5RL�IXW�REOLJp�GH�PHWWUH�VRQ�ERQQHW�URXJH��1RXV�
FRQQDLVVRQV��SDU�GHX[�WpPRLQV��XQH�DI¿UPDWLRQ�GH�%RQDSDUWH�LQWpUHV�
VDQWH�j�UHWHQLU���LO�pWDLW�GH�O¶DXWUH�F{Wp�GH�OD�6HLQH��LO�YR\DLW�FH�TXL�VH�
SDVVDLW�DX[�7XLOHULHV���LO�DYDLW�YX�FHWWH�IRXOH�HQWUHU��LO�DYDLW�YX�TXH�OH�5RL�
Q¶DYDLW�SDV�GRQQp�RUGUH�j�VD�*DUGH�6XLVVH�G¶LQWHUYHQLU�SRXU�HPSrFKHU�
O¶LQYDVLRQ�GHV�7XLOHULHV�HW��IUDSSDQW�VXU�OD�WDEOH��LO�DYDLW�GLW�HQ�LWDOLHQ��
VD� ODQJXH� QDWDOH�� HW� SDUODQW� GH�/RXLV�;9,� HW� GH� VD�PROOHVVH� �� ©�&KH�
FRJOLRQH���ª��7RXMRXUV�HVW�LO�TXH�FH�5RL�HVW�FRQVLGpUp�SDU�OXL�FRPPH�XQ�
WUHPEOHXU�HW�V¶LO�DYDLW�VLPSOHPHQW�SUHVFULW�TXHOTXHV�GpFKDUJHV��OD�IRXOH�
VH�VHUDLW�pSDUSLOOpH�
� /H�PrPH�OLHXWHQDQW�%RQDSDUWH�TXL�WHQDLW�OH�5RL�SRXU�XQ�rWUH�
PRX�SDUFH�TX¶LO�Q¶DYDLW�SDV�IDLW�WLUHU�VXU�OD�IRXOH��DQQRQFH�TX¶LO�QH�WLUHUD�
TXH�VXU�OD�FDQDLOOH��(W�OH�YRLOj�VH�PRQWUDQW�HQ�������H[WUDRUGLQDLUHPHQW�
YpKpPHQW�SRXU�OD�5pSXEOLTXH��
� 0DLV�LO�YD�rWUH�EULVp�SDU�3DROL��TXL�D�WRXW�GH�PrPH�SOXV�G¶DXWR�
ULWp�TXH� OXL�j�$MDFFLR��&RPPH�LO�DYDLW�HVVD\p�XQH�VHFRQGH�RSpUDWLRQ��
SRXVVp�HQ�GRXFH�SDU�6DOLFHWWL��TXL�pWDLW�j�%DVWLD��SRXU�HVVD\HU�GH�IDLUH�
XQH�SHWLWH�UpYROXWLRQ�ORFDOH�j�$MDFFLR�HW�UHQYHUVHU�OHV�SDUWLVDQV�GH�3DROL��
LO�VH�IDLW�EDWWUH��/D�WURXSH�GHV�%RQDSDUWLVWHV�HVW�REOLJpH�GH�VH�UHWLUHU�HW�
OD�PDLVRQ�GHV�%XRQDSDUWH�HVW�SLOOpH�SDU�OHV�SDUWLVDQV�GH�3DROL�
� $ORUV��LO�D�O¶LPSUHVVLRQ�TXH�F¶HVW�UDWp���YRLOj�GHV�DQQpHV�TX¶LO�
WUDYDLOOH�HQ�&RUVH�SRXU�HVVD\HU�GH�GHYHQLU�OH�FKHI�GH�OD�&RUVH��SRXU�DYRLU�
DX�PRLQV�FHWWH�SURYLQFH�j�VD�GLVSRVLWLRQ��HW�F¶HVW�PDQTXp��6L�ELHQ�TXH��
OH����MXLQ�������LO�TXLWWH�OD�&RUVH�DYHF�XQH�SKUDVH�FRQQXH�HW�FpOqEUH���
©�&H�SD\V�Q¶HVW�SDV�SRXU�QRXV��ª�²�F¶HVW�FH�TX¶LO�D�GLW�j�VD�PqUH��&H�TXL�
VLJQL¿H���©�1RXV��OD�IDPLOOH�%RQDSDUWH��QRXV�Q¶DYRQV�SDV�GH�FKDQFH�GH�
UpXVVLU�HQ�&RUVH��&¶HVW�UDWp��(VVD\RQV�DXWUH�FKRVH��HVVD\RQV�OD�)UDQFH��ª
(W�YRLOj�TX¶LO� UHMRLQW��HQ� MXLQ�������FH� UpJLPHQW�DXTXHO� LO�DSSDUWHQDLW�
HW�GRQW�LO�pWDLW�VL�VRXYHQW�DEVHQW��6RQ�UpJLPHQW�HVW�j�FH�PRPHQW�Oj�HQ�
JDUQLVRQ�j�1LFH��,O�DUULYH�j�1LFH�HW��LPPpGLDWHPHQW��LO�FRPPHQFH�j�VH�
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SODLQGUH�GH�FH�TXL�OXL�HVW�DUULYp��SRXU�VH�SUpVHQWHU�FRPPH�XQ�PDUW\U�GH�
OD�OLEHUWp�HQ�GLVDQW���©�&¶HVW�SDUFH�TXH�MH�VXLV�XQ�YUDL�FRQYHQWLRQQHO��XQ�
YUDL�MDFRELQ��TXH�PD�PDLVRQ�D�pWp�SLOOpH��1RV�ELHQV�GH�IDPLOOH�RQW�pWp�
UXLQpV�SDU�OHV�SDUWLVDQV�GH�3DROL�TXL��OXL��HVW�XQ�DIIUHX[�UpDFWLRQQDLUH��ª�
&HOD�YD� OXL� VHUYLU� EHDXFRXS�� FHWWH�SHWLWH�RSpUDWLRQ�GpVDJUpDEOH�R�� VD�
PDLVRQ�D�HQ�HIIHW�pWp�SLOOpH�HW�LO�YD�HQ�WLUHU�WRXWHV�VRUWHV�G¶DYDQWDJHV�
� $�SHLQH�HVW�LO�DUULYp�j�1LFH�TX¶LO�REWLHQW��SDUFH�TX¶LO�HVW�LQWHO�
OLJHQW�HW�KDELOH��XQH�PLVVLRQ��/¶DUPpH�GHV�$OSHV�QH�VH�EDWWDLW�SDV�j�FH�
PRPHQW�Oj�PDLV�LO�IDOODLW�DOOHU�FKHUFKHU�GH�OD�SRXGUH�HW�GHV�PXQLWLRQV�
TXL�GHVFHQGHQW�GDQV�OD�YDOOpH�GX�5K{QH�HW�GHYDLHQW�DWWHQGUH�XQH�GpOp�
JDWLRQ�PLOLWDLUH�j�$YLJQRQ��(W�OH�MHXQH�%RQDSDUWH�²�LO�HVW�PDLQWHQDQW�
FDSLWDLQH�²�YD��DYHF�TXHOTXHV�VROGDWV��IDLUH�OD�URXWH�GH�1LFH�j�$YLJQRQ�
SRXU�SUHQGUH�OLYUDLVRQ�GH�FH�FRQYRL�G¶DUPHV�HW�GH�PXQLWLRQV�
� 1RXV�VRPPHV�HQ�GpEXW� MXLQ�������6L�YRXV�YRXV�UDSSHOH]�FH�
TXH�MH�YRXV�DL�UDFRQWp�KLHU��F¶pWDLW�XQ�GHV�PRPHQWV�OHV�SOXV�WUDJLTXHV�
GH�OD�YLH�GH�PRQ�SD\V��SXLVTX¶LO�\�DYDLW�HX�O¶LQVXUUHFWLRQ�GH�OD�9HQGpH�j�
SDUWLU�GX����PDL��SXLVTX¶LO�\�DYDLW�HX�O¶LQYDVLRQ�GHV�3UXVVLHQV�DX�QRUG��
HW�LO�\�DYDLW�O¶DFWLRQ�GHV�*LURQGLQV�TXL�V¶pWDLHQW�pYDGpV�GH�3DULV��DSUqV�
DYRLU�SURPLV�TX¶LOV�QH�V¶pYDGHUDLHQW�SDV�HW�TXL��IDLVDQW�FDXVH�FRPPXQH�
DYHF�OHV�UR\DOLVWHV��RUJDQLVDLHQW�GHV�UpEHOOLRQV�GDQV�EHDXFRXS�GH�FRLQV�
GH�)UDQFH��6L�ELHQ�TXH�%RQDSDUWH�GRLW�WUDYHUVHU�GHV�UpJLRQV�GRQW�RQ�GLW�
TX¶HOOHV�VRQW�IpGpUDOLVWHV��&¶HVW�XQ�PRW�TXL�D�FKDQJp�GH�VHQV�HQ�)UDQFH���
ORUVTXH�MH�YRXV�SDUOHUDL�PDUGL�SURFKDLQ�GH�OD�&RPPXQH��RQ�DSSHOOHUD�
IpGpUpV��SRXU�XQH�UDLVRQ�SDUWLFXOLqUH�TXH�MH�YRXV�H[SOLTXHUDL��OHV�&RP�
PXQDUGV� �� HW� HQ� �����RQ� DSSHODLW� IpGpUDOLVWHV�� FHX[�TXL� UHIXVDLHQW� OH�
JRXYHUQHPHQW�FHQWUDO�GH�3DULV��VRLW�GHV�UR\DOLVWHV��VRLW�GHV�*LURQGLQV�
�F¶pWDLHQW�HQ�VRPPH�GHV�VpFHVVLRQQLVWHV��GHV�JHQV�TXL�pWDLHQW�FRQWUH�OD�
&RQYHQWLRQ��
� %RQDSDUWH�DXUD�j�WUDYHUVHU�OD�UpJLRQ�GX�QRUG�GH�7RXORQ��OD�Up�
JLRQ�GX�QRUG�GH�0DUVHLOOH��R��OHV�IpGpUDOLVWHV�VRQW�QRPEUHX[��(W�YRLOj�
XQ�GHV�SUHPLHUV�GRFXPHQWV�TXH�%HUWUDQG�QRXV�D� OLYUpV��%HUWUDQG�TXL�
SUHQDLW�QRWH�GH�FH�TXH�GLVDLW�FKDTXH�MRXU� O¶(PSHUHXU��%RQDSDUWH�GLW� ��
4XDQG� M¶DL� WUDYHUVp� FHV� UpJLRQV�� M¶DL� SHVp� OH�SRXU� HW� OH� FRQWUH�� -H�PH�
VXLV�GLW���TXL�D�GHV�FKDQFHV�GH�JDJQHU�"�/HV�IpGpUDOLVWHV�VRQW�DSSX\pV�
SDU�OD�ERXUJHRLVLH��OD�ERXUJHRLVLH�HVW�ULFKH��HOOH�D�XQH�LPSODQWDWLRQ�WUqV�
FRQVLGpUDEOH�j�7RXORQ�HW� j�0DUVHLOOH�� F¶HVW�SHXW�rWUH�GH�FH�F{Wp�TX¶LO�
IDXW�DOOHU��0DLV�HQ¿Q��M¶pWDLV�SUXGHQW��MH�QH�YRXODLV�ULHQ�ULVTXHU��-¶DL�SULV�
ODQJXH�DYHF�OHV�IpGpUDOLVWHV��VDQV�OHXU�GLUH�TXH�M¶pWDLV�FRQWUH�RX�DYHF�HX[�

64



HW�M¶DWWHQGDLV�G¶rWUH�j�$YLJQRQ�SRXU�YRLU�FH�TXH�M¶DOODLV�IDLUH�
� (W�LO�DUULYH�j�$YLJQRQ�j�XQH�GDWH�TXH�QRXV�QH�FRQQDLVVRQV�SDV�
DYHF�SUpFLVLRQV��/j��LO�DWWHQG�OH�JpQpUDO�&DUWHDX[��TXL�GHVFHQGDLW�OD�YDO�
OpH�GX�5K{QH�
� ,O�YD�VH�SDVVHU�j�$YLJQRQ�GHV�FKRVHV�pQLJPDWLTXHV��1RXV�DYRQV�
GHV�WH[WHV�GX�MHXQH�%XRQDSDUWH��TXL�pFULYDLW�WUqV�PDO�OH�IUDQoDLV��&¶HVW�
j�$YLJQRQ�TX¶LO�YD�SXEOLHU�XQ�SHWLW�SDPSKOHW�TXL�V¶DSSHOOH���/H�VRXSHU�
GH�%HDXFDLUH��%HDXFDLUH�HVW�j�F{Wp�G¶$YLJQRQ���&¶HVW�XQ�WH[WH�FXULHX[��
LQWpUHVVDQW��ELHQ�pFULW��GRQW�MH�SXLV�YRXV�DI¿UPHU�TX¶LO�Q¶pWDLW�FHUWDLQH�
PHQW�SDV�GH�%XRQDSDUWH��-¶LJQRUH�SDU�TXL� LO� O¶D�IDLW�pFULUH��&H�©�6RX�
SHU�GH�%HDXFDLUH�ª��F¶HVW�XQ�HQWUHWLHQ�HQWUH�WURLV�RX�TXDWUH�SHUVRQQHV���
FHUWDLQV�UHSUpVHQWHQW�OH�IpGpUDOLVPH��G¶DXWUHV�OH�UpJLPH�FRQYHQWLRQQHO��
)LQDOHPHQW��VDQV�HPSRUWHPHQW��VDQV�YLROHQFH��OD�FRQFOXVLRQ�HVW�TXH�OD�
&RQYHQWLRQ�D�UDLVRQ�HW�TXH�OH�IpGpUDOLVPH�HVW�FHUWDLQHPHQW�FRQGDPQp��
&H�WH[WH�SOXW��GLW�LO��j�5RYqUH�TXL�WURXYD�OH�WH[WH�WUqV�ERQ�HW�OH�¿W�LPSUL�
PHU��5RYqUH�HVW�XQ�GH�FHV�UHSUpVHQWDQWV�HQ�PLVVLRQ�TXL�DFFRPSDJQDLW�
SUHVTXH�WRXMRXUV�OHV�JpQpUDX[���MH�YRXV�DL�UDSSHOp�TXH�5REHVSLHUUH�DYDLW�
GpFLGp�TXH� WRXW�RI¿FLHU�JpQpUDO� VHUDLW�DFFRPSDJQp�G¶XQ�FRPPLVVDLUH�
FLYLO�SRXU�VXUYHLOOHU�VRQ�FRPSRUWHPHQW�SROLWLTXH��(W�GDQV�XQH�GHV�DI¿U�
PDWLRQV�TX¶LO� IHUD�j�%HUWUDQG��1DSROpRQ�GLUD� �� FH�TXL� IDLVDLW� DOOHU� OHV�
DUPpHV��F¶pWDLW�OH�UHSUpVHQWDQW�HQ�PLVVLRQ�PXQL�GHV�SOHLQV�SRXYRLUV��
� ,QWHOOLJHQW�FRPPH� LO� HVW�� LO� V¶DSHUoRLW�TXH�FH�Q¶HVW�SDV� WHOOH�
PHQW�&DUWHDX[�TXL�pWDLW�LPSRUWDQW��PDLV�TXH�F¶pWDLW�5RYqUH��$ORUV�LO�YD�
VRLJQHU�5RYqUH��(W�SHXW�rWUH�VXU�OD�GHPDQGH�GH�5RYqUH��LO�IDLW�pFULUH�SDU�
XQ�FROODERUDWHXU�TXH�M¶LJQRUH��FH�©�6RXSHU�GH�%HDXFDLUH�ª��TXL�H[SULPH�
VRQ�RSWLRQ�HQ�IDYHXU�GH�OD�&RQYHQWLRQ�HW�FRQWUH�OHV�IpGpUDOLVWHV�
� ,O�VH�SODFH�GRQF�DXSUqV�GH�5RYqUH�HW�Oj��SHWLW�P\VWqUH��&HUWDL�
QHPHQW��LO�HVW�DOOp�j�3DULV�HQ�DR�W�������3RXUTXRL�HVW�LO�DOOp�"�4XL�O¶D�
HQYR\p�"�2Q�QH�OH�VDLW�SDV��,O�UDFRQWHUD�j�%HUWUDQG���©�-H�VXLV�SDUWL�G¶$YL�
JQRQ�VXU�3DULV��MH�VXLV�PRQWp��(W�FRPPH�OD�)UDQFH�pWDLW�H[WUrPHPHQW�
GLYLVpH�SRXU�HW�FRQWUH�OD�&RQYHQWLRQ��M¶DLPDLV�j�FKDTXH�SRVWH�FKDQJHU�
G¶DVSHFW�ª�²�F¶HVW�j�GLUH�TX¶DX[�SRVWHV�GHV�IpGpUDOLVWHV��LO�GLVDLW�TX¶LO�
pWDLW�GX�F{Wp�GHV�IpGpUDOLVWHV�HW�DX[�SRVWHV�FRQYHQWLRQQHOV��LO�GLVDLW�TX¶LO�
pWDLW�SRXU�OHV�FRQYHQWLRQQHOV��,O�DGRUDLW�PHQWLU��,O�GLW�j�%HUWUDQG���©�0D�
MRLH�pWDLW�GH�OHV�GXSHU�ª�
� ,O�DUULYH�j�3DULV��4X¶\�IDLW�LO�"�-H�Q¶HQ�VDLV�ULHQ��3RXUTXRL�\�HVW�
LO�DOOp�"�3HXW�rWUH�SDUFH�TX¶LO�YHQDLW�G¶DSSUHQGUH�TXH�5REHVSLHUUH��GRQW�
OH�QRP�pWDLW�LOOXVWUH��YHQDLW�G¶HQWUHU�DX�&RPLWp�GH�6DOXW�3XEOLF�²�GHSXLV�
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OH���� MXLOOHW������²�HW�SHXW�rWUH�1DSROpRQ�%RQDSDUWH�YRXODLW�LO�DOOHU�
YRLU�GH�SUqV�OH�SUHPLHU�KRPPH�GH�)UDQFH��TXL�SRXYDLW�SHXW�rWUH�O¶DLGHU�
� ,O�YD�IDLUH�XQH�GpPDUFKH�TXL�QRXV�SDUDvWUDLW�DXMRXUG¶KXL�VWX�
Sp¿DQWH�� TXL� j� O¶pSRTXH� O¶pWDLW� SHXW�rWUH�PRLQV�� /XL�� TXL� Q¶HVW� TX¶XQ�
VLPSOH�FDSLWDLQH��YD�pFULUH�GLUHFWHPHQW�DX�0LQLVWUH�GH�OD�JXHUUH��%RX�
FKRWWH��SRXU�GHPDQGHU�GH�O¶DYDQFHPHQW��-H�FURLV�TXH�GDQV�DXFXQ�SD\V�
GX�PRQGH�RQ�QH�SHXW�LPDJLQHU�TXH�O¶RI¿FLHU�pFULYH�GLUHFWHPHQW�DX�0L�
QLVWUH�GH�OD�*XHUUH��SDVVDQW�SDU�GHVVXV�OD�WrWH�GX�FRORQHO�HW�GX�JpQpUDO��
SRXU�GLUH���5HJDUGH]�PRL���MH�VXLV�TXHOTX¶XQ�GH�WUqV�GLVWLQJXp��(W�QRXV�
DYRQV�FHWWH�OHWWUH�GH�1DSROpRQ�DX�0LQLVWUH�GH�OD�JXHUUH�%RXFKRWWH���'HV�
MHXQHV�RI¿FLHUV�FRPPH�PRL�LO�Q¶\�HQ�D�SDV�EHDXFRXS�GDQV�O¶DUPpH�IUDQ�
oDLVH��9RXV�GHYULH]�VRQJHU�j�PH�IDLUH�SURJUHVVHU��2U�LO�Q¶HVW�FDSLWDLQH�
TXH�GHSXLV�XQ�DQ�HW�LO�YHXW�VH�IDLUH�QRPPHU�FRPPDQGDQW���0DLV�LO�YD�\�
DUULYHU�JUkFH�j�6DOLFHWWL�TX¶LO�D�GH�QRXYHDX�UHQFRQWUp��6DOLFHWWL�DFFRP�
SDJQH�PDLQWHQDQW�&DUWHDX[���5RYqUH�HVW�UHSDUWL��4XDQG�HQ¿Q�%RQDSDUWH�
VH�GpFLGH�j�IDLUH�VRQ�PpWLHU��F¶HVW�j�GLUH�j�UDSSRUWHU�G¶$YLJQRQ�j�1LFH�
FH�FRQYRL�GH�PXQLWLRQV�TX¶LO�pWDLW�DOOp�FKHUFKHU��LO�WUDYHUVH�OD�UpJLRQ�GH�
7RXORQ�� ,O� UHWURXYH� OH�JpQpUDO�&DUWHDX[�TXL�� j�FH�PRPHQW�Oj�� WHQWH� OD�
UHFRQTXrWH�GH�7RXORQ��(W�QRWUH�DPL�1DSROpRQ�VH�GLW���,O�IDXW�TXH�MH�PH�
IDVVH�¿[HU�j�7RXORQ��SDUFH�TXH�M¶DL�GHV�FKDQFHV�G¶DYDQFHU�
� (IIHFWLYHPHQW��LO�\�D�XQH�OHWWUH�DVVH]�FXULHXVH�GH�6DOLFHWWL�TXL�
GLW���©�/H�FLWR\HQ�%XRQDSDUWH�HVW�OH�VHXO�FDSLWDLQH�GH�O¶DUWLOOHULH�TXL�VRLW�
HQ�pWDW�GH�FRQGXLUH�OHV�RSpUDWLRQV��ª�-H�QH�VDLV�SDV�VL�0��6DOLFHWWL�DYDLW�
XQ�WHO�GLVFHUQHPHQW�GH�OD�YDOHXU�UHVSHFWLYH�GH�WRXV�OHV�RI¿FLHUV��9R\H]�
YRXV�j�TXHO�SRLQW�LO�V¶HQJDJHDLW�GHUULqUH�%RQDSDUWH��
� &H�TXL�IDLW�TXH��OH����RFWREUH�������FH�%RQDSDUWH��TXL�HVW�FDSL�
WDLQH�GHSXLV�XQ�DQ��HVW�GpMj�SDVVp�FRPPDQGDQW�� ,O�Q¶HVW�SDV�TXHVWLRQ�
GH�QLHU� VRQ� FRXS�G¶°LO� WDFWLTXH��/H�/DURXVVH�GLVDLW� DXWUHIRLV� �� ©� ,O� D�
UHFRQTXLV�7RXORQ��ª�1RQ��FH�Q¶HVW�SDV�YUDL��0DLV�LO�D�FHUWDLQHPHQW�FRR�
SpUp�G¶XQH�PDQLqUH�LQWHOOLJHQWH�HW�WUqV�HI¿FDFH��'XJRPPLHU��TXL�DYDLW�
UHPSODFp�&DUWHDX[� HW� TXL� pWDLW� OH� FKHI� GHV� WURXSHV� IUDQoDLVHV� TXL� HV�
VD\DLHQW� OD� UHFRQTXrWH�GH� OD�YLOOH��DSSUpFLHUD�YLYHPHQW�%RQDSDUWH��(W�
GDQV�VRQ�UDSSRUW�JpQpUDO�j�OD�&RQYHQWLRQ��SRXU�GLUH�FRPPHQW�RQ�D�IDLW�
SRXU�UHSUHQGUH�7RXORQ��LO�FLWH�%RQDSDUWH�DYHF�GH�JUDQGV�pORJHV��0DLV�
OHV�pORJHV�QH� VRQW�SDV�FH�TXL�SHXW� VXI¿UH�j�1DSROpRQ�%RQDSDUWH��TXL�
Q¶HVW�TXH�FRPPDQGDQW�GHSXLV�OH����RFWREUH�HW�TXL�YHXW�GHYHQLU�JpQpUDO��
,O�D�O¶LQWHQWLRQ�GH�VDXWHU�DX�GHVVXV�GH�OLHXWHQDQW�FRORQHO�HW�GH�FRORQHO�HW�
GH�VH�IDLUH�QRPPHU�GLUHFWHPHQW�JpQpUDO��(W�LO�VDLW�FRPPHQW�LO�IDXW�IDLUH���
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F¶HVW�OH�UHSUpVHQWDQW�HQ�PLVVLRQ�TXL�GpFLGH�GH�WRXW�
� ,O�\�D�GHX[�UHSUpVHQWDQWV�HQ�PLVVLRQ�j�7RXORQ�SRXU�OHV�UHSUp�
VDLOOHV��HW�TXL�IRQW�GHV�FKRVHV�KRUULEOHV�GX�UHVWH���F¶HVW�%DUUDV��TXL�MRXHUD�
XQ�JUDQG�U{OH�GDQV�VD�YLH��HW�)UpURQ�
� ,O�HVW�YUDL�TXH�%DUUDV�Q¶DLPDLW�SDV�1DSROpRQ���PDLV�TXDQG�LO�
UDFRQWHUD�FHOD�SOXV�WDUG��LO�GLUD�FHFL���©�,O��F¶HVW�OH�MHXQH�FRPPDQGDQW��
{WDLW�VRQ�FKDSHDX�GHYDQW�QRXV�HW�OH�SRUWDLW�DXVVL�EDV�TXH�VRQ�EUDV�SRX�
YDLW� GHVFHQGUH�� ª�&HOD� YHXW� GLUH� VLPSOHPHQW� TX¶LO� pWDLW� H[WUrPHPHQW�
UHVSHFWXHX[�GH�FHV�PHVVLHXUV�FDU�LO�YHXW�REWHQLU�GH�%DUUDV�GH�GHYHQLU�
EUXVTXHPHQW�JpQpUDO���(W�LO�YD�\�DUULYHU��HQ�WUqV�SHX�GH�WHPSV��SXLVTXH�OH�
���MDQYLHU������LO�HVW�GHYHQX�JpQpUDO�GH�EULJDGH��6D�VROGH�GHYLHQW�LQWp�
UHVVDQWH����������OLYUHV��F¶HVW�j�GLUH�j�SHX�SUqV��������1)��FH�TXL�IHUDLW�
DFWXHOOHPHQW���������IUDQFV�EHOJHV��&¶pWDLW�XQH�VROGH�LQWpUHVVDQWH���OHV�
JpQpUDX[�pWDLHQW�ELHQ�SD\pV�
� ,O�DSSUHQG�TX¶$XJXVWLQ��OH�IUqUH�GH�5REHVSLHUUH��HVW�OXL�PrPH�
UHSUpVHQWDQW�HQ�PLVVLRQ�j�0DUVHLOOH��$ORUV�LO�VH�SUpFLSLWH�j�0DUVHLOOH�²�
LO�DUUDQJH�GX�UHVWH�XQH�YLODLQH�KLVWRLUH�R��VRQ�IUqUH�/XFLHQ�V¶pWDLW�IRXUUp�
j�0RQWSHOOLHU��/H�QRP�GH�5REHVSLHUUH��PrPH�TXDQG�LO�HVW�SUpFpGp�GX�
SUpQRP�$XJXVWLQ��HVW�XQ�QRP�GpFLVLI�HW�RQ�DUULYHUD�j�WLUHU�G¶DIIDLUH�FH�
/XFLDQR�TXL� V¶pWDLW�PLV�GDQV�XQ� WUqV�PDXYDLV�FDV��SDUFH�TX¶$XJXVWLQ�
5REHVSLHUUH�GpFLGH�TX¶LO�IDXW�OLEpUHU�0��/XFLDQR�%RQDSDUWH��8QH�QRWH�
G¶$XJXVWLQ� j� VRQ� IUqUH�0D[LPLOLHQ�²�DX� JUDQG�5REHVSLHUUH�²� OH� ��
DYULO�������VLJQDOH�©�OH�PpULWH�WUDQVFHQGDQW�GX�FLWR\HQ�%XRQDSDUWH��OH�
TXHO�D�UpVLVWp��pFRXWH]�ELHQ��DX[�FDUHVVHV�GH�3DROL�HW�GRQW�OHV�SURSULpWpV�
RQW�pWp�UDYDJpHV�SDU�FH�WUDvWUH��ª�(W�V¶LO�DYDLW�REWHQX�XQ�WUDLWHPHQW�TXL��
SDUDvW�LO��pWDLW�VSpFLDO��F¶HVW�SDUFH�TX¶LO�DYDLW�DUJXp�GX�IDLW�TXH�VHV�SUR�
SULpWpV�DYDLHQW�pWp�UDYDJpHV�SDU�FH�PRGpUp�HW�FH�UpDFWLRQQDLUH�GH�3DROL�
9RLFL� OD� FKXWH�GH�5REHVSLHUUH��(W� Oj��QRXV� VRPPHV�HQ�SUpVHQFH�G¶XQ�
SHWLW�SUREOqPH���MH�O¶DL�SRVp�GDQV�PRQ�OLYUH��M¶\�DL�WUDYDLOOp�GHSXLV�HW�MH�
QH�VDLV�SDV�FH�TX¶LO�IDXW�YRXV�GLUH��/D�WUDGLWLRQ�YHXW�TXH�%RQDSDUWH�DLW�
pWp� FRPSURPLV�SDU� OD� FKXWH�GH�5REHVSLHUUH�� SDUFH�TXH� FKDFXQ� VDYDLW�
TX¶LO�pWDLW�WUqV�UREHVSLHUULVWH�HW��HIIHFWLYHPHQW��LO�YD�rWUH�LQFDUFpUp��SHX�
GH�WHPSV�LO�HVW�YUDL��-¶DL�FUX�SHQGDQW�DVVH]�ORQJWHPSV�TX¶LO�V¶DJLVVDLW�
G¶XQH�YHQJHDQFH�SROLWLTXH�HW�TXH�OHV�7KHUPLGRULHQV�IUDSSDLHQW�OHV�RI¿�
FLHUV�TXL�V¶pWDLHQW�FRPSURPLV�HQ�IDYHXU�GH�5REHVSLHUUH��0DLV�RQ�VDLW�
PDLQWHQDQW�TX¶LO�\�DYDLW�DXWUH�FKRVH�TXL�DYDLW�YDOX�j�FH�MHXQH�JpQpUDO�
%RQDSDUWH�XQH�LQFDUFpUDWLRQ��&¶HVW�WUqV�DIIUHX[�FH�TXH�MH�YDLV�YRXV�GLUH��
PDLV� MH�QH�GLV�SDV�TXH�FH�VRLW� VXU�� ,O� V¶pWDLW�YX�HQYR\HU�HQ�PLVVLRQ�j�
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*rQHV��TXL�pWDLW�j�FH�PRPHQW�Oj�XQ�SHWLW�(WDW�LQGpSHQGDQW��2U�XQH�QRWH�
D�pWp�HQYR\pH�SDU�MH�QH�VDLV�TXHO�KRPPH�GHV�VHUYLFHV�VSpFLDX[�j�3DULV�
SRXU�VLJQDOHU���LO�\�D�XQ�PLOOLRQ�HQ�URXWH�j�O¶LQWHQWLRQ�G¶XQ�JpQpUDO�IUDQ�
oDLV��&HOD�YRXODLW�GLUH�TXH��SRXU�pYLWHU�TXH�*rQHV�QH�VRLW�DWWDTXpH�SDU�
OHV� WURXSHV� IUDQoDLVHV�� OHV�*pQRLV� DYDLHQW� IDLW� XQH� FROOHFWH� HW� DYDLHQW�
HQYR\p�XQ�PLOOLRQ�j�XQ�GHV�)UDQoDLV�UHVSRQVDEOHV�GH�O¶DWWDTXH�TXH�O¶RQ�
SUpYR\DLW��D¿Q�TXH�FHW�DFWH�Q¶DLW�SDV�OLHX�
� /D�TXHVWLRQ�VH�SRVH�²�SDUFH�TXH� MH�Q¶HQ�FRQQDLV�SDV� OD� Up�
SRQVH�²�GH�VDYRLU�VL�%RQDSDUWH�Q¶D�SDV�pWp�VRXSoRQQp�G¶DYRLU�SDUWLH�
OLpH�DYHF�OHV�*pQRLV�HW�G¶DYRLU�GpMj�WRXFKp�XQH�SDUWLH�GH�FH�PLOOLRQ��-H�
YRXV�GLV�VLPSOHPHQW�TX¶RQ�FRQVWDWH�TX¶LO�D�pWp�LQFDUFpUp�HW�RQ�Q¶HVW�SDV�
V�U�TXH�FH�VRLW�SRXU�GHV�UDLVRQV�SROLWLTXHV�
� -¶DMRXWH� LPPpGLDWHPHQW�TXH��GqV� OD�FKXWH�GH�5REHVSLHUUH�� LO�
DYDLW�SULV�VHV�V�UHWpV���LO�DYDLW�pFULW�GHX[�OHWWUHV�SXEOLTXHV�HW�XQH�SUpFL�
VpPHQW�DX�0LQLVWUH�GH�)UDQFH�j�*rQHV��/D�TXHVWLRQ�VH�SRVH���SRXUTXRL�"�
3RXU�GLUH���0RL��M¶DL�SHUFp�j�MRXU�5REHVSLHUUH�GHSXLV�WUqV�ORQJWHPSV�HW�
MH�VXLV�KHXUHX[�TXH�OH�W\UDQ�VRLW�GpPDVTXp��
� (W� SXLV�� XQ� ORQJ� UDSSRUW� TX¶LO� HQYRLH� j� OD� &RQYHQWLRQ� SRXU�
H[SOLTXHU�TXH�OXL�DXVVL�DYDLW�YX�YHQLU� OH�GDQJHU�UREHVSLHUULVWH� ��©�0D�
FRQGXLWH�D�WRXMRXUV�pWp�FHOOH�G¶XQ�KRPPH�DFFRXWXPp�j�QH�YRLU�TXH�OHV�
SULQFLSHV��ª
� '¶DSUqV�FH�TXH�QRXV�FRPPHQoRQV�j�YRLU�GX�SHUVRQQDJH��YRXV�
DYRXHUH]�TXH�OD�SKUDVH�pWDLW�VDYRXUHXVH�
� 7RXMRXUV�HVW�LO�TXH�FHOD�QH�YD�SOXV��SXLVTX¶DX�PLQLVWqUH�LO�HVW�
¿FKp�FRPPH�D\DQW�PDO�SHQVp��-¶DMRXWH�TX¶LO�\�D�XQH�QRWH�GX�0LQLVWqUH�
GH�OD�*XHUUH��TXL�D�pWp�SXEOLpH��GLVDQW���©�0��OH�FLWR\HQ�%RQDSDUWH�HVW�
O¶LQWULJXH�HW�OD�IRXUEHULH�SHUVRQQL¿pHV��ª�,O�QH�IDXW�SDV�TXH�QRXV�DWWD�
FKLRQV�XQH�LPSRUWDQFH�GpFLVLYH�j�XQH�SKUDVH�FRPPH�FHOOH�Oj��HOOH�SHXW�
SDUIDLWHPHQW�YHQLU�G¶HQQHPLV�GH�%RQDSDUWH��MDORX[�GH�FH�WUqV�MHXQH�RI¿�
FLHU�GHYHQX�JpQpUDO�
� 0DLV�YR\RQV�WRXW�GH�PrPH�OD�VXLWH���LO�HVW�GRQF�j�O¶DUPpH�GHV�
$OSHV� HW� FHWWH� DUPpH� Q¶D� SDV� HQFRUH� RUGUH� G¶DWWDTXHU�� &HOD� O¶HPErWH�
EHDXFRXS� �� LO� DWWHQG� GH� VH�PHWWUH� HQ� YHGHWWH��&DU� XQ� QRXYHDX� UHSUp�
VHQWDQW� HQ� PLVVLRQ�� GX� QRP� GH� 7XUUHDX�� VXUYLHQW�� 7XUUHDX� pWDLW� XQ�
KRPPH�KDELOH��SXLVTX¶LO�YHQDLW�GH�VH�PDULHU�HW�TX¶LO�DYDLW�REWHQX�GH�OD�
&RQYHQWLRQ�XQH�MROLH�PLVVLRQ�VXU�FH�TX¶RQ�DSSHOOH�DXMRXUG¶KXL�OD�&{WH�
G¶$]XU��SRXU�RIIULU� FHOD� j� VD� MHXQH� IHPPH��0DGDPH�7XUUHDX�pWDLW� HQ�
HIIHW�UDYLVVDQWH��HW�RQ�YRLW�OH�MHXQH�%RQDSDUWH�PXOWLSOLHU�OHV�SUpYHQDQFHV�
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DXSUqV�GH�OD�IHPPH�GX�UHSUpVHQWDQW�HQ�PLVVLRQ��3HXW�rWUH�SDUFH�TX¶HOOH�
HVW�FKDUPDQWH��MH�Q¶HQ�GRXWH�SDV��HW�DXVVL�SDUFH�TXH�OH�UHSUpVHQWDQW�HQ�
PLVVLRQ�pWDLW�XQ�SHUVRQQDJH�GH�SUHPLHU�SODQ��(W�SRXU�SODLUH�j�0DGDPH�
7XUUHDX�� DORUV� TXH� O¶DUPpH� HVW� LQRFFXSpH�� LO� UDFRQWHUD� HW� LO� UDFRQWHUD�
j�%HUWUDQG�GX�UHVWH� ��©�-¶DL� ODQFp�XQH�SHWLWH�RSpUDWLRQ�RIIHQVLYH�SRXU�
GLYHUWLU�0DGDPH�7XUUHDX��&HOD�QRXV�D�FR�Wp�TXDWUH�RX�FLQT�VROGDWV��SDV�
SOXV��ª�&¶pWDLW�WRXW�GH�PrPH�XQ�GLYHUWLVVHPHQW�GpVDJUpDEOH��6L�ELHQ�TXH�
OH� JpQpUDO�6FKHUHU� �TXL� DYDLW� DSSULV� O¶LQFLGHQW� HW� TXL� VDYDLW� TXH� FHWWH�
RSpUDWLRQ�RIIHQVLYH�Q¶pWDLW�QXOOHPHQW� FRPPDQGpH�SDU�GHV�EHVRLQV�GH�
VWUDWpJLH�� TXH� OXL�PrPH�� 6FKHUHU�� Q¶HQ� DYDLW� SDV� pWp� DYHUWL�� HW� TXH� OH�
MHXQH�%RQDSDUWH� DYDLW�SULV� VXU� VRQ�FKDSHDX� O¶LGpH�GH� IDLUH�XQH�SHWLWH�
RSpUDWLRQ�RIIHQVLYH�SRXU�SODLUH�j�0DGDPH�7XUUHDX��D�SULV�FHOD�WUqV�PDO�
HW�LO�YD�GHPDQGHU�OH�UDSSHO�GH�%RQDSDUWH�
� 'DQV�XQH�SKUDVH� LQWpUHVVDQWH�TXL�GDWH�GX����IpYULHU������� LO�
GLW���©�&H�JpQpUDO�%XRQDSDUWH��GRQW�OH�SDWULRWLVPH�HVW�SOXV�pTXLYRTXH�
TXH�QH� OH� VRQW� VHV�GLVSRVLWLRQV�j� V¶HQULFKLU��ª�9RLOj�XQH�QRWH� LQWpUHV�
VDQWH��FDU�OH�JpQpUDO�6FKHUHU�QH�SDVVH�SDV�SRXU�XQ�SDVVLRQQp��&¶HVW�XQ�
KRPPH�TXL�HVVD\DLW�VLPSOHPHQW�GH�IDLUH�VRQ�PpWLHU�
� ,O�HVW�GRQF�UDSSHOp�j�3DULV��4XDQG�LO�\�DUULYH��F¶HVW�O¶pWp�������,O�
FKHUFKH�j�VH�IDLUH�HPSOR\HU�TXHOTXH�SDUW�HW�RQ�OXL�SURSRVH�TXRL�"�'¶DOOHU�
IDLUH�GH�OD�UpSUHVVLRQ�HQ�9HQGpH�
� 4XL�FRPPDQGH�PDLQWHQDQW�HQ�9HQGpH�"�&¶HVW�+RFKH��HW�LO�Q¶D�
DEVROXPHQW�SDV�HQYLH�G¶rWUH�VRXV�OHV�RUGUHV�GH�+RFKH��&HOXL�FL�HVW�XQ�
SHUVRQQDJH�FRQQX�HW�TXL�SDVVH�SRXU�LQFRUUXSWLEOH��(W�YRXV�DYH]�YX�TXH�
OH�JpQpUDO�6FKHUHU� V¶pWDLW� DSHUoX�TXH� OH� MHXQH�%RQDSDUWH� V¶LQWpUHVVDLW�
EHDXFRXS�DX[�TXHVWLRQV�¿QDQFLqUHV��%RQDSDUWH�V¶HVW�GLW���6L�MH�YDLV�HQ�
9HQGpH��MH�VHUDL�FHUWDLQHPHQW�WUqV�VXUYHLOOp�SDU�+RFKH���FHOD�Q¶HVW�SDV�XQ�
HQGURLW�SRXU�PRL�
$ORUV��VL�YRXV�YR\H]�0DGHOLQ��TXL�HVW�XQ�GH�FHV�KLVWRULHQV�IUDQoDLV�WUqV�
FRQVHUYDWHXUV� HW� TXL� SRUWH�%RQDSDUWH� DX[� QXHV� SRXU� GHV� UDLVRQV� TXH�
QRXV�YHUURQV� WRXW�j� O¶KHXUH��0��0DGHOLQ�GLW� ��©� ,O�D� UHIXVp�G¶DOOHU�HQ�
9HQGpH�SDUFH�TX¶LO�OXL�UpSXJQDLW�GH�SUHQGUH�SDUW�j�XQH�JXHUUH�FLYLOH��ª�
&RPPH�F¶HVW�FXULHX[��pWDQW�GRQQp�TX¶LO�YHQDLW�GH�SUHQGUH�SDUW�j�XQH�
JXHUUH�FLYLOH�j�7RXORQ�HW�TXH�YRXV�DOOH]�YRLU�TX¶HQ�9HQGpH�LO�YD�HQFRUH�
SUHQGUH�SDUW�j�XQH�JXHUUH�FLYLOH��
� /D�YpULWp�HVW�TXH�O¶LGpH�G¶XQH�FDPSDJQH�HQ�9HQGpH�QH�OXL�SODvW�
SDV�GX�WRXW��6HXOHPHQW��RQ�WURXYH�FHOD�WUqV�GpVDJUpDEOH�DX�0LQLVWqUH�GH�
OD�JXHUUH��&H�PRQVLHXU�TXL�D�GpMj�XQ�GRVVLHU�VXVSHFW��TXL�HQ�SOXV�YLHQW�
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GH�UHIXVHU�VRQ�DIIHFWDWLRQ��YD�OH����VHSWHPEUH������rWUH�FDUUpPHQW�PLV�
HQ�GLVSRQLELOLWp�VDQV�VROGH�
� &HWWH�IRLV��FHOD� WRXUQH�H[WUrPHPHQW�PDO�SRXU� OXL��+HXUHXVH�
PHQW�OHV�pYpQHPHQWV�SROLWLTXHV�YRQW�OXL�GRQQHU�O¶RFFDVLRQ�GH�UHERQGLU�
4XHOV�pYpQHPHQWV�SROLWLTXHV�"�1RXV�VRPPHV�j�OD�¿Q�GH�OD�&RQYHQWLRQ�
HW�QRXV�DXURQV�ELHQW{W� OH�'LUHFWRLUH��3HXW�rWUH�YRXV� UDSSHOH]�YRXV�²�
F¶HVW�GDQV�WRXV�OHV�OLYUHV�G¶KLVWRLUH�²�TXH�OD�PDMRULWp�GH�OD�&RQYHQWLRQ�
DYDLW�GpFLGp�GH�V¶LPSRVHU�DX�FRUSV�pOHFWRUDO��SXLVTXH�OHV�GHX[�WLHUV�GHV�
QRXYHOOHV�FKDPEUHV��O¶XQH�pWDLW� OHV�&LQT�FHQWV�HW� O¶DXWUH� OHV�$QFLHQV��
GHYDLHQW�rWUH�IRUPpV�GH�&RQYHQWLRQQHOV��/HV�W\SHV�TXL�DYDLHQW�pWp�pOXV�
HQ������DYDLHQW�WUqV�SHXU�GH�QH�SOXV�rWUH�GpSXWp���LOV�SUpWHQGDLHQW�LPSR�
VHU�DX�FRUSV�pOHFWRUDO�OD�SUpVHQFH�FRQWLQXH�GH�OHXU�SHUVRQQH��/HV�UR\D�
OLVWHV�V¶\�RSSRVDLHQW���LOV�VH�VRQW�LQVXUJpV�j�3DULV��F¶HVW�FH�TX¶RQ�DSSHOOH�
OH�SHWLW�GUDPH�GH�9HQGpPLDLUH��FRQWUH�OD�GpFLVLRQ�GHV�&RQYHQWLRQQHOV�
� %DUUDV��TXH�%RQDSDUWH�DYDLW�FRQQX�TXDQG�LO�pWDLW�DYHF�OXL�GH�
YDQW�7RXORQ��D�PLVp�VXU�OHV�7KHUPLGRULHQV�HW�GpFLGH�GH�SURFpGHU�SDU�OD�
YLROHQFH�j� O¶pJDUG�GH�FHWWH� WHQWDWLYH�UR\DOLVWH�� ,O� OXL�IDXW�GHV�KRPPHV�
GH�PDLQ�HW�%DUUDV�D�YX�VRXV�VHV�\HX[��TXDQG�LO�pWDLW�j�7RXORQ��FH�GRQW�
pWDLW�FDSDEOH�FH�%XRQDSDUWH��,O�VDLW�DXVVL�TXH�%XRQDSDUWH�HVW�GRFLOH�HW�OH�
MHXQH�JpQpUDO�YD�GRQF�PHQHU�XQH�UpSUHVVLRQ�H[WUrPHPHQW�pQHUJLTXH��HQ�
SDUWLFXOLHU�j�6DLQW�5RFKH�R��LO�XVH�GX�FDQRQ�SRXU�H[WHUPLQHU�OHV�UR\D�
OLVWHV�
� &HX[�TXL��FRPPH�PRL��RQW�GH�OD�V\PSDWKLH�SRXU�OD�5pSXEOLTXH��
VH�IpOLFLWHQW�GX�IDLW�TXH� O¶LQVXUUHFWLRQ�GH�9HQGpPLDLUH�DLW�pWp�pFUDVpH��
0DLV�LO�HVW�LQWpUHVVDQW�GH�VDYRLU�TXH�%XRQDSDUWH�YD�VH�SODFHU�Oj�GH�WHOOH�
PDQLqUH�TX¶LO�YD�REWHQLU�GH�%DUUDV�XQH�QRPLQDWLRQ�FRQVLGpUDEOH���%DU�
UDV�YD� OH� QRPPHU� FRPPDQGDQW� HQ� FKHI�GH� O¶DUPpH�GH� O¶LQWpULHXU� �� ,O�
QH�V¶DJLW�SDV�GH�O¶DUPpH�GH�O¶H[WpULHXU��LO�DXUD�IDLW�VD�FDUULqUH�GDQV�OD�
SROLWLTXH� LQWpULHXUH��F¶HVW� WRXMRXUV� WUqV� LPSRUWDQW�GH�VDYRLU���&¶HVW�XQ�
JpQpUDO�GH�JXHUUH� FLYLOH�TXL� D�REWHQX� WRXV� FHV�JUDGHV� j� FDXVH�GH� FHV�
pYpQHPHQWV�SROLWLTXHV��-XVTX¶j�SUpVHQW�FHW�KRPPH�QH�V¶HVW�MDPDLV�EDWWX�
SRXU�OD�)UDQFH�j�O¶pWUDQJHU��Q¶D�SDV�SDVVp�GH�IURQWLqUH���F¶HVW�WRXMRXUV�VXU�
OH�SODQ�LQWpULHXU�IUDQoDLV�TX¶LO�REWLHQW�VRQ�DYDQFHPHQW�
� $�FH�PRPHQW�Oj��GHV�ÀRWV�G¶RU�OXL�DUULYHQW��3RXUTXRL�"�%DUUDV�
pWDLW� XQ�KRPPH�²�QRXV� OH� FRQQDLVVRQV�ELHQ�DXMRXUG¶KXL�²�DIIUHX[��
%DUUDV�SXLVDLW�GDQV�OH�WUpVRU�SXEOLF�j�SOHLQHV�PDLQV�HW��FRPPH�LO�DOODLW�
DYRLU�EHVRLQ�GH�%RQDSDUWH�FRPPH�VRQ�KRPPH�GH�PDLQ��SUpFLVpPHQW�
LO�YD�OXL�RXYULU�OHV�FDLVVHV�GH�O¶(WDW��/D�SUHXYH��F¶HVW�TXH�TXLQ]H�MRXUV�
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DSUqV�VD�QRPLQDWLRQ�GH�FKHI�GH�O¶DUPpH�GH�O¶LQWpULHXU��%RQDSDUWH�FRQ¿H�
j�VD�PqUH��������ORXLV��F¶HVW�j�GLUH�XQ�PLOOLRQ�GH�O¶pSRTXH��FH�TXL�IDLW�
HQYLURQ����PLOOLRQV�GH�IUDQFV�EHOJHV�DFWXHOV��
� 9RXV�YR\H]�TXH�FH�JpQpUDO�TXL�DYDLW��������OLYUHV�HW�SXLV�TXL�
Q¶DYDLW�SOXV�ULHQ�SXLVTX¶LO�pWDLW�PLV�HQ�GLVSRQLELOLWp��GHYLHQW�HQ������
���XQ�JUDQG�SHUVRQQDJH�GX�PRQGH�SROLWLTXH�SDULVLHQ��GLVSRVDQW�GH�WUqV�
JUDQGV�FDSLWDX[�
� -H�GRLV�YRXV�VLJQDOHU�TXH�0��/RXLV�0DGHOLQ�GDQV�VHV�GLYHUV�
RXYUDJHV�VXU�1DSROpRQ�GLW���©�/HV�DQQpHV�������GH�OD�YLH�GH�1DSROpRQ�
VRQW� FHOOHV� VXU� OHVTXHOOHV� QRXV� SRXYRQV� SDVVHU� OH� SOXV� UDSLGHPHQW�� ª�
%LHQ�HQWHQGX��SDUFH�TXH�FH�VRQW�FHOOHV�TXL�VRQW�OH�SOXV�pORTXHQWHV�VXU�VD�
YLH�SHUVRQQHOOH��
� 4XH�YD�W�LO�GRQF�IDLUH�"�-H�YRXGUDLV�YRXV�UHSUpVHQWHU�²�MH�Q¶DL�
SDV�EHDXFRXS�GH�WDOHQW�SRXU�FHOD�²�FH�TX¶pWDLW�FH�3DULV�GHV�DQQpHV����
����2Q�pWDLW�GpOLYUp�GX�FDXFKHPDU�GHV�SUROpWDLUHV��RQ�DYDLW�SX�OHV�PDV�
VDFUHU�HQ������&¶pWDLHQW�PDLQWHQDQW�OHV�©�QRXYHDX[�QDQWLV�ª�TXL�WHQDLHQW�
OH�KDXW�GX�SDYp��4X¶pWDLW�FH�TXH�FHV�QRXYHDX[�QDQWLV�"�'HV�ERXUJHRLV�
HQULFKLV�SDU�O¶DFKDW�GHV�ELHQV�GH�O¶(JOLVH��HW� WUqV�SDUWLFXOLqUHPHQW��OHV�
IRXUQLVVHXUV�GH�JXHUUH��5REHVSLHUUH�DYDLW�WHQWp�GH�OHV�IDLUH�GLVSDUDvWUH��
HW�QDWXUHOOHPHQW��GqV�TXH�OH�'LUHFWRLUH�DYDLW�UHSDUX��RQ�DYDLW�UpWDEOL�OHV�
IRXUQLWXUHV�GH�JXHUUH��,O�\�DYDLW�GRQF�j�3DULV�WRXWH�XQH�SqJUH�TXL�PHQDLW�
WUqV�JUDQGH�YLH��&¶HVW�FH�PRPHQW�TXH�O¶RQ�Gp¿QLUD�FRPPH�OD�FRUUXSWLRQ�
OD�SOXV�DIIUHXVH�TXH�OD�)UDQFH�DLW�FRQQXH��OD�FRUUXSWLRQ�PRUDOH�
� ,O� \� DYDLW� OHV�0XVFDGLQV�� G¶XQ� F{Wp� �� LO� \� DYDLW� OHV�0HUYHLO�
OHXVHV��G¶DXWUH�SDUW��&HV�GHUQLqUHV�pWDLHQW�GHV�SHUVRQQHV��SDUDvW�LO��TXL�
DLPDLHQW�VH�SURPHQHU�DX[�7XLOHULHV�HW�DX�3DODLV�5R\DO�DYHF�GHV�UREHV�
²�MH�GLV�ELHQ�²�WRWDOHPHQW�WUDQVSDUHQWHV«�&¶pWDLW�XQH�FKRVH�WUqV�VFDQ�
GDOHXVH�GX�SRLQW�GH�YXH�PRUDO��PDLV�TXL�GRQQDLW�j�FHX[�TXL�DYDLHQW�GH�
O¶DUJHQW�GH�JUDQGHV�SRVVLELOLWpV�GH�MRXLVVDQFH�
� (W�OH�FLWR\HQ�%RQDSDUWH��GRQW�QRXV�VXLYRQV�OD�FDUULqUH��HVW�XQ�
GHV�SHUVRQQDJHV�SULQFLSDX[�GH�FH�WRXW�3DULV�GH�O¶pSRTXH�GH����
� 8QH�TXHVWLRQ�VH�SRVH�SRXU�OXL���LO�YRXGUDLW�VH�PDULHU��,O�MDORXVH�
XQ�SHX�VRQ�IUqUH�-RVHSK���-RVHSK�D�IDLW�XQ�EHDX�SHWLW�PDULDJH�j�0DU�
VHLOOH��,O�D�pSRXVp�XQH�MROLH�GRW��F¶HVW�j�GLUH�XQH�¿OOH�&ODU\��/HV�&ODU\�
pWDLHQW�GHV�QpJRFLDQWV�HW�%RQDSDUWH�GLUD�j�%HUWUDQG�²�MH�YDLV�YRXV�GLUH�
XQH�FKRVH�KRUULEOH�PDLV�FH�Q¶HVW�SDV�PRL�TXL�SDUOH�²���©�-¶DL�URGp�DXWRXU�
GH�OD�VRHXU�HW�«�ª��1RQ��TXDQG�PrPH��MH�QH�SHX[�SDV�YRXV�GLUH�FHOD��
M¶DOODLV�GLUH�TXHOTXH�FKRVH�GH�WUqV�JURVVLHU���LO�GLW��GH�IDoRQ�WUqV�JURV�
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VLqUH��TX¶HOOH�OXL�D�GRQQp�VHV�GHUQLqUHV�IDYHXUV�²�PDLV�LO�OH�GLW�GDQV�GHV�
WHUPHV�WHOOHPHQW�EUXWDX[�TXH�MH�URXJLV�TXDQG�PrPH�
� 0DLV�TXDQG�LO�D�HX�OD�SHWLWH�&ODU\��LO�V¶HVW�GvW���©�1RQ��OD�GRW�
HVW�LQVXI¿VDQWH�PDLQWHQDQW���MH�VXLV�TXDQG�PrPH�XQ�SHUVRQQDJH�IRUPL�
GDEOH��dD�YD�SRXU�PRQ�IUqUH�-RVHSK�G¶pSRXVHU�XQH�&ODU\��PDLV�PRL�MH�QH�
SHX[�SDV�pSRXVHU�GHV�&ODU\��ª
� %DUUDV��TXL�DX�IRQG�OH�PpSULVH��OXL�GLW���©�,O�\�D�0DGDPH�3HU�
PRQG� TXL� QH� VHUDLW� SDV� PDO� j� pSRXVHU�� ª�0DGDPH� 3HUPRQG� HVW� XQH�
YHXYH��OD�YHXYH�G¶XQ�IRXUQLVVHXU�GH�JXHUUH��TXL�HVW�EHDXFRXS�SOXV�kJpH�
TXH�%RQDSDUWH��PDLV��HQ¿Q��TXL�SRXUUDLW�OXL�SURFXUHU�XQH�WUqV�JURVVH�GRW��
%RQDSDUWH�U{GH�XQ�SHX�DXWRXU�GH�0PH�3HUPRQG��0DLV�F¶HVW�0DGDPH�
3HUPRQG��SDUDvW�LO��TXL�WURXYH�TXH�OH�JDUoRQ�GRQW�MH�GRLV�YRXV�GLUH�TXH�
FH�Q¶HVW�SDV�GH�VD�IDXWH���LO�DYDLW�DWWUDSp�OD�JDOH�GHYDQW�7RXORQ�HW�LO�QH�
V¶HQ�JXpULVVDLW�SDV�²�pWDLW�SHX�DYHQDQW��0DGDPH�3HUPRQG�Q¶HQ�YHXW�
SDV�
� %DUUDV�OXL�IDLVDLW�XQH�GHX[LqPH�SURSRVLWLRQ�TXL�pWDLW�YUDLPHQW��
FHWWH�IRLV��LQVXOWDQWH��,O�SURSRVH�0DUJXHULWH�%UXQHW��FRQQXH�DX�WKpkWUH�
VRXV�OH�QRP�GH�OD�0RQWDQVLHU�PDLV�TXL�DYDLW����DQV��(W�OXL�HQ�DYDLW�����
%DUUDV� OXL�GLW� ��©�(OOH�HVW� IRUPLGDEOHPHQW�ULFKH�HW�SXLV�HOOH�QH�GXUHUD�
SDV������DQV���(W�WX�DXUDV�WRXW�O¶DUJHQW��ª
� %XRQDSDUWH�QH� O¶pSRXVH�SDV��SDUFH�TXH�FHOD� OXL�SDUDvW�TXDQG�
PrPH�WURS�ULGLFXOH�TX¶XQ�JDUoRQ�GH����DQV�pSRXVH�XQH�IHPPH�GH����
DQV��
� ,O�D�UHSpUp�FHOOH�TX¶LO�YHXW���YRXV�VDYH]�TXL�F¶HVW���-RVpSKLQH�
GH�%HDXKDUQDLV��OD�YHXYH�GH�FH�PRQVLHXU�GH�%HDXKDUQDLV�TXL�DYDLW�pWp�
JXLOORWLQp�HW�GRQW�HOOH�DYDLW�GHX[�HQIDQWV��(OOH�DYDLW�j�FH�PRPHQW�Oj����
DQV��HW�HOOH�DYDLW�ORQJWHPSV�DSSDUWHQX�DX�KDUHP�%DUUDV��3XLV�%DUUDV�V¶HQ�
pWDLW�XQ�SHX�IDWLJXp���HOOH�YLHLOOLVVDLW��LO�SDUDvW�TXH�VHV�GHQWV�pWDLHQW�XQ�
SHX�LUUpJXOLqUHV��TXH�VRQ�KDOHLQH�Q¶pWDLW�SDV�WRXMRXUV�SDUIDLWH���HQ¿Q��LO�
YRXODLW�VH�GpEDUUDVVHU�GH�-RVpSKLQH�
� ,O�YD�SUpVHQWHU�%RQDSDUWH�j�-RVpSKLQH��HW�%RQDSDUWH�HVW�pEORXL��
-H�FURLV�VDYRLU�TXH�-RVpSKLQH�DYDLW�GH�JUDQGV�WDOHQWV�SHUVRQQHOV��%RQD�
SDUWH�HQ�IDLW�O¶H[SpULHQFH�WRXW�GH�VXLWH�HW�LO�OD�WURXYH�VXU�XQ�FHUWDLQ�SODQ�
H[FHOOHQWH��0DLV�� G¶DXWUH� SDUW�� LO� FURLW� TX¶HOOH� D� EHDXFRXS�G¶DUJHQW� HW�
F¶HVW�OXL�TXL�YD�GLUH�j�%HUWUDQG���XQH�IDPLOOH�WUqV�IUDQoDLVH�PH�FRQYHQDLW��
P¶DUUDQJHDLW�� pWDQW� GRQQp�TXH� OXL� V¶DSSHODLW� HQFRUH�%XRQRSDUWH�²� LO�
QH�VLJQHUD�%RQDSDUWH�TX¶j�SDUWLU�GH�VD�FDPSDJQH�G¶,WDOLH�HW�QRXV�Q¶HQ�
VRPPHV� SDV� HQFRUH� Oj��'¶DXWUH� SDUW� �� ©� -¶DL� FUX� �TXHOOH� FDQGHXU� ��� j�
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-RVpSKLQH�SOXV�GH�IRUWXQH�TX¶HOOH�Q¶HQ�DYDLW��>«@�(OOH�PH�SDUODLW�G¶XQ�
RX�GHX[�PLOOLRQV�TX¶HOOH�SRVVpGDLW�j�OD�0DUWLQLTXH��HW�GH�WHUUHV��HQ�SOXV��
j� 6DLQW�'RPLQJXH�� ª� 2U�� FH� Q¶HVW� SDV� H[DFWHPHQW� YUDL�� /¶RSpUDWLRQ�
Q¶D�SDV�UpSRQGX�j�VHV�Y°X[���VXU�XQ�FHUWDLQ�SODQ��RXL��WRXW�j�IDLW��PDLV�
G¶DXWUH�SDUW�� HOOH�pWDLW�PHQWHXVH� VXU� VHV�FDSLWDX[��0DLV�HOOH�DYDLW�GHV�
UHODWLRQV��GHV� UHODWLRQV�pQRUPHV� ��GHV� UHODWLRQV�SROLWLTXHV��G¶XQH�SDUW��
GHV�UHODWLRQV�¿QDQFLqUHV��G¶DXWUH�SDUW��(OOH�pWDLW�O¶LQWHUPpGLDLUH�SRXU�OHV�
DIIDLUHV� G¶(WDW�� F¶HVW�j�GLUH� TXDQG� XQ� IRXUQLVVHXU� YRXODLW� REWHQLU� XQH�
FRPPDQGH�� F¶pWDLW� HOOH� TXL�� SD\DQW� VDQV� GRXWH� GH� VD� SHUVRQQH�� REWH�
QDLW� TXH�PRQVLHXU� XQ� WHO� DLW� OD� FRPPDQGH� GH� O¶(WDW�²� HQ¿Q�� F¶pWDLW�
TXHOTX¶XQ�GH�WUqV�GpEURXLOODUG�
� %XRQDSDUWH�Q¶KpVLWH�SOXV�HW��G¶DXWUH�SDUW��MH�GRLV�YRXV�GLUH�TXH�
SRXU�SHUVXDGHU�-RVpSKLQH��TXH�%DUUDV�DOODLW��VL�MH�SXLV�GLUH��©�ODUJXHU�ª��
%DUUDV�OXL�DYDLW�GLW���(FRXWH��PRQ�SHWLW��F¶HVW�¿QL�HQWUH�QRXV��PDLV�WRQ�
SURFKDLQ�PDUL��OH�SHWLW�%XRQDSDUWH��MH�YDLV�OXL�GRQQHU�OH�FRPPDQGHPHQW�
HQ�FKHI�GH�O¶DUPpH�G¶,WDOLH��WX�YDV�YRLU�FH�TX¶LO�YD�\�IDLUH�
� (W�F¶HVW�FRPPH�oD�TXH�OH�PDULDJH�D�pWp�GpFLGp��,O�HVW�LQWpUHV�
VDQW�GH�VDYRLU�TXHOV�pWDLHQW�OHV�WpPRLQV�GH�%RQDSDUWH���%DUUDV�HW�7DOOLHQ�
²�%DUUDV�TXL�V¶DPXVDLW�EHDXFRXS�HQ�GLVDQW���-H�OXL�DL�UH¿Op�FHOOH�GRQW�
MH�QH�YHX[�SOXV��(W�SXLV�7DOOLHQ��GRQW�YRXV�VDYH]�SHXW�rWUH�FRPPHQW�LO�
DYDLW�IDLW�VD�IRUWXQH���TXDQG�7DOOLHQ��UHSUpVHQWDQW�HQ�PLVVLRQ�DYDLW�pWp�
HQYR\p� j�%RUGHDX[�� LO� V¶\� HVW� DOOLp� DYHF�0PH�GH�)RQWHQD\�� TXL� pWDLW�
OD�¿OOH�G¶XQ�EDQTXLHU�TXL� V¶DSSHODLW�&DEDUUXV��*UkFH� j� VRQ�SqUH�� HOOH�
FRQQDLVVDLW� WRXW�%RUGHDX[��'qV�TXH�7DOOLHQ� pWDLW� DUULYp�� HOOH� DYDLW� GLW�
j�VRQ�PDUL���9RLOj�OHV�SULQFLSDX[�QRWDEOHV��OHV�SOXV�JURVVHV�IRUWXQHV�GH�
%RUGHDX[���WX�YDV�P¶DUUrWHU�oD���$ORUV��RQ�DYDLW�DUUrWp�WRXWHV�OHV�JURVVHV�
IRUWXQHV�GH�%RUGHDX[��HW�SXLV�&DEDUUXV�OHV�IDLVDLW�UHFHYRLU�XQ�j�XQ�SDU�
7DOOLHQ�HQ�GLVDQW���©�/HYHU�O¶pFURX���WDQW��ª�,O�\�DYDLW�GHV�HQYHORSSHV�TXL�
V¶HQWDVVDLHQW�FKH]�7DOOLHQ«
� &¶HVW�FH�SHUVRQQDJH�GH�7DOOLHQ�HW�O¶KRUULEOH�%DUUDV�TXL�VRQW�OHV�
SDUUDLQV��OHV�GHX[�WpPRLQV�GH�%RQDSDUWH�j�VRQ�PDULDJH�
� -H�WLHQV�j�YRXV�GLUH�PDLQWHQDQW�XQH�FKRVH�LPSRUWDQWH�TX¶LO�IDXW�
ELHQ�VH�PHWWUH�GDQV�OD�WrWH��TXDQG�RQ�HVW�GHYDQW�OXL���F¶HVW�XQ�SHUVRQQDJH�
DSDWULGH��/D�)UDQFH�QH�O¶LQWpUHVVDLW�SDV�HQ�HOOH�PrPH���LO�D�FRPPHQFp�
SDU�OD�KDwU��$SUqV��LO�V¶HVW�GLW�TXH�F¶pWDLW�Oj�TX¶LO�DOODLW�HVVD\HU�GH�UpXVVLU��
PDLV�LO�VH�GHPDQGH�VL�F¶HVW�ELHQ�Oj�TX¶LO�IHUDLW�YUDLPHQW�VD�FDUULqUH�
� (W�M¶DYDLV�RXEOLp�GH�YRXV�GLUH�TX¶DX�FRXUV�GH�O¶DQQpH�������LO�
DYDLW�HVVD\p�GH�VH�IDLUH�HQYR\HU�HQ�7XUTXLH��/D�7XUTXLH�DYDLW�GHPDQGp�
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j�FH�PRPHQW�Oj�j�OD�)UDQFH�GHV�LQVWUXFWHXUV�HW�HQ�SDUWLFXOLHU�XQ�JpQpUDO��
LQVWUXFWHXU� SRXU� O¶DUPpH� WXUTXH�� HW� LPPpGLDWHPHQW��%RQDSDUWH� V¶pWDLW�
PLV�VXU�OHV�UDQJV��(W�MH�FURLV�VDYRLU��pWDQW�GRQQp�FH�TXH�YRXV�DOOH]�YRLU�
HQVXLWH�DYHF�O¶H[SpGLWLRQ�G¶(J\SWH��TXH�TXDQG�LO�DYDLW�SHQVp�7XUTXLH��
LO�DYDLW�SHQVp�j�ELHQ�DXWUH�FKRVH�TXH�GH�VLPSOHV�IRQFWLRQV�IUDQoDLVHV�HQ�
7XUTXLH��,O�V¶pWDLW�GLW���&¶HVW�OD�SRUWH�GH�O¶2ULHQW��F¶HVW�XQH�SRVVLELOLWp�
SRXU�PRL�GH�IDLUH�XQH�WUqV�JUDQGH�IRUWXQH�
� &¶HVW� SRXUTXRL� MH�PH� SHUPHWV� G¶LQVLVWHU�²� SDUFH� TXH� F¶HVW�
WUqV� LPSRUWDQW�²�VXU� OH�IDLW�TX¶LO�Q¶HVW�DWWDFKp�j�DXFXQ�FRLQ�GH� WHUUH��
,O�Q¶pWDLW�SDV�DWWDFKp�j�VD�&RUVH��TX¶LO�GpWHVWH�PDLQWHQDQW�²�M¶DL�PrPH�
RXEOLp�XQH�FLWDWLRQ�WUqV�DPXVDQWH�GH�OXL�VXU�OD�&RUVH�R��LO�GpFODUHUD�GH�
YDQW�%HUWUDQG��OH����IpYULHU�������DORUV�TX¶LO�YD�PRXULU�OH���PDL����©�/D�
&RUVH�HVW�XQ�LQFRQYpQLHQW�SRXU�OD�)UDQFH��&KRLVHXO�GLVDLW�TXH�VL�G¶XQ�
FRXS�GH�WULGHQW�RQ�SRXYDLW�HQIRQFHU�OD�&RUVH�VRXV�OD�PHU��LO�IDXGUDLW�OH�
IDLUH��&KRLVHXO�DYDLW�UDLVRQ��ª
� ,O�D�pFKRXp�HQ�&RUVH��0DLQWHQDQW�� OD�)UDQFH�HQ�������QH� OXL�
GRQQH�SDV�VDWLVIDFWLRQ��$ORUV�LO�SHQVHU�DOOHU�FKH]�OHV�7XUFV�²�HW�LO�OXL�
DUULYHUD�HQFRUH��PrPH�HPSHUHXU��GH�GLUH���©�9RXV�DXWUHV��)UDQoDLV�ª��2U��
LO�QH�IDXW�SDV�RXEOLHU�TXDQG�RQ�SDUOH�GH�FHW�KRPPH�TXL�D�UHSUpVHQWp�PRQ�
SD\V��TXL�D�pWp�O¶(PSHUHXU�GH�)UDQFH��TX¶LO�DYDLW�OH�VHQWLPHQW�GH�Q¶rWUH�
SDV�)UDQoDLV��,O�pWDLW�HQ�IDLW�GH�QXOOH�SDUW��&¶pWDLW�O¶KRPPH�VLPSOHPHQW��
O¶DYHQWXULHU�
� ,O�HVW�GRQF�QRPPp�JpQpUDO�HQ�FKHI�GH�O¶DUPpH�TXL�YD�VH�MHWHU�
VXU�O¶,WDOLH��$�FH�SURSRV��YRLOj�XQH�FKRVH�TXH�MH�FURLV�QH�SDV�DYRLU�GLWH�
GDQV�PRQ�SHWLW�OLYUH��SDUFH�TXH�MH�QH�OH�VDYDLV�SDV�HQFRUH�j�FH�PRPHQW�
Oj��-¶DL�WUDYDLOOp�VXU�OD�SUHPLqUH�©�-HDQQH�G¶$UF�ª�GH�3pJX\��TX¶LO�DYDLW�
IDLWH�HQ������²�HW�YRXV�VDYH]�SHXW�rWUH�TX¶HQ������3pJX\�YD�UHIDLUH�
XQH�DXWUH� -HDQQH�G¶$UF�DVVH]�GLIIpUHQWH�SDUFH�TX¶HQWUH������HW������
3pJX\�D�FKDQJp�G¶DWWLWXGH���OH�3pJX\�GH������pWDLW�DWKpH�HW�WUqV�UpSXEOL�
FDLQ��WUqV�j�JDXFKH�HW�OH�3pJX\�GH������pWDLW�FDWKROLTXH�HW�DPL�GHV�QDWLR�
QDOLVWHV��'DQV�FH�SUHPLHU�WH[WH�GH�������LO�\�D�XQ�HQWUHWLHQ�WUqV�FXULHX[�
GH�-HDQQH�G¶$UF�DYHF�*LOOHV�GH�5DLV�HW�WRXW�j�FRXS�MH�PH�VXLV�DSHUoX�
TXH� OHV�SURSRV�TXH�3pJX\�PHW�GDQV� OD�ERXFKH�GH�*LOOHV�GH�5DLV��TXL�
H[SOLTXH�FRPPHQW�LO�IDXW�IDLUH�EDWWUH�OHV�VROGDWV��VRQW�H[DFWHPHQW�FHX[�
TXH�%RQDSDUWH�DYDLW�WHQXV�j�VHV�VROGDWV�GDQV�OD�IDPHXVH�SURFODPDWLRQ���
©�9RXV�rWHV�PDO�YrWXV��PDO�QRXUULV��YRXV�rWHV�VDQV�FKDXVVXUHV��YRXV�rWHV�
VXU�OHV�$OSHV�HW�YRXV�YR\H]�GHYDQW�YRXV�OHV�LPPHQVHV�SODLQHV�GH�O¶,WDOLH�
HW�GX�3{��5pÀpFKLVVH]�j� WRXW�FH�TXH�YRXV�DOOH]�SRXYRLU� IDLUH�FRPPH�
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SLOODJH�ª�²�LO�DSSHODLW�oD�O¶KRQQHXU�GH�O¶DUPpH���HQ¿Q��LO�H[SOLTXDLW�j�
VHV�WXHXUV�TX¶LO�\�DYDLW�Oj�XQ�HQGURLW�DGPLUDEOH�SRXU�OD�UDSLQH�
� 3pJX\�PHW� FHV� SDUROHV� GDQV� OD� ERXFKH� GH�*LOOHV� GH�5DLV� HW�
-HDQQH� OXL� UpSRQG� �� ©� 8Q� KRPPH� TXL� SDUOH� DLQVL� HVW� OH� GHUQLHU� GHV�
KRPPHV�� ª� 3pJX\� YD� IDLUH� GLVSDUDvWUH� FHV� SDUROHV� GDQV� VD� VHFRQGH�
©�-HDQQH�G¶$UF�ª��ELHQ�HQWHQGX���PDLV�LO�HVW�LQWpUHVVDQW�GH�VDYRLU�TX¶HI�
IHFWLYHPHQW�%RQDSDUWH�D�GLW�FHV�SDUROHV�j�VHV�VROGDWV�IUDQoDLV��,O�QH�OHXU�
SDUOH� DEVROXPHQW� SDV� GH� O¶LQWpUrW� QDWLRQDO�� LO� QH� OHXU� SDUOH� SDV� GH� OD�
SDWULH��LO�OHXU�SDUOH�VLPSOHPHQW�GHV�SLOODJHV�DX[TXHOV�LOV�YRQW�SRXYRLU�VH�
OLYUHU�HQ�,WDOLH�
� $ORUV�� MH�YRXV�DVVXUH�TX¶LOV�YRQW�©�\�PHWWUH�XQ�FRXS�ª��VL� MH�
SXLV�GLUH��(W�GqV�TX¶LOV�DUULYHQW�HQ�,WDOLH��LOV�FRPPHQFHQW�SDU�OHV�UDSLQHV��
©�&H�TXH�QRXV�DYRQV�SULV�HVW�LQFDOFXODEOH��GLW�LO�j�&DUQRW��-H�YRXV�HQYRLH�
GpMj�XQH�GL]DLQH�GH�PLOOLRQV��ª�&HV�GL]DLQHV�GH�PLOOLRQV�TX¶LO�HQYR\DLW�
SRXU� OH� WUpVRU� GH� O¶(WDW� V¶DFFRPSDJQDLHQW�� ELHQ� HQWHQGX�� GH�PLOOLRQV�
TX¶LO�Q¶HQYR\DLW�SDV�DX�WUpVRU�GH�O¶(WDW���(W�LO�DYDLW�DPDVVp�XQH�FROOHF�
WLRQ�GH�WDEOHDX[�WUqV�FRQVLGpUDEOH�TXL�YD�IDLUH�GLUH�j�0��/RXLV�0DGHOLQ�
FHWWH�SKUDVH��TXH�MH�SURSRVH�j�YRWUH�DGPLUDWLRQ���©�3DUWRXW�JUDQG�FDSL�
WDLQH��%RQDSDUWH�DJLVVDLW�DXVVL�HQ�DUWLVWH��ª��j�OD�PDQLqUH�GH�*RHULQJ��MH�
SHQVH���
� 4XH�IDLW�LO�HQ�,WDOLH�GX�QRUG�"�,O�IDLW�FH�TX¶LO�IDXW�ELHQ�DSSHOHU�
GH�VRQ�QRP�DFWXHO��F¶HVW�XQ�©�UDFNHW�ª��LO�GLW�DX[�DXWRULWpV�JpQRLVHV�HW�
DX[�DXWRULWpV�GH�3DUPH���©�9RXV�YR\H]��PHV�VROGDWV�VRQW�Oj��MH�Q¶DL�TX¶XQ�
PRW�j�GLUH�SRXU�OHV�ODQFHU�FKH]�YRXV��0DLV�VL�YRXV�SD\H]�XQH�VRPPH�
VXI¿VDQWH��MH�YRXV�pSDUJQHUDL��ª�-H�FURLV�TXH�FHOD�VH�IDLW�DLQVL�FKH]�OHV�
JDQJVWHUV�DPpULFDLQV��TXL�GLVHQW���©�6L�WHO�W\SH�QH�YHXW�SDV�PH�SD\HU�XQH�
UHQWH��VD�ERXWLTXH�VHUD�PLVH�j�VDF��ª
� ,O�YD�PrPH�DUULYHU�MXVTX¶DX[�(WDWV�GX�3DSH��/H�SDSH�DYDLW�j�FH�
PRPHQW�Oj��KpODV���XQ�(WDW�WHPSRUHO���LO�DYDLW�GHV�SURYLQFHV�MXVTXH�GDQV�
OH�QRUG�GH� O¶,WDOLH��%RQDSDUWH�FRPPHQFH�SDU� OXL�HQ�SUHQGUH�GHX[��/H�
SDSH�YD�VXSSOLHU���©�$UUrWH]�YRXV��ª�%RQDSDUWH�OXL�GLW���©�%RQ��MH�P¶DU�
UrWH��0DLV�GRQQH]�PRL����PLOOLRQV���ª�'H�FHV����PLOOLRQV��XQH�SHWLWH�
SDUWLH�VHXOHPHQW�YD�YHQLU�GDQV�OH�WUpVRU�IUDQoDLV«
� 3RXU� VH� IDLUH� DGPHWWUH� GHV� SRSXODWLRQV� LWDOLHQQHV�� LO� OHXU� D�
ODQFp�XQH�SURFODPDWLRQ���©�&¶HVW�O¶LQGpSHQGDQFH�TXH�QRXV�YRXV�DSSRU�
WRQV��ª�&HOD�HQFRUH�VH�UDWWDFKH�j�OD�SROLWLTXH�GHV�*LURQGLQV���OHV�*LURQ�
GLQV�DYDLHQW�GLW���©�6L�QRXV�QRXV�MHWRQV�VXU�O¶(XURSH�F¶HVW�SRXU�UpSDQGUH�
O¶LGpH�GH� OD� OLEHUWp�� ª�(W�%RQDSDUWH�YHXW� IDLUH� FURLUH� DX[�SRSXODWLRQV�
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LWDOLHQQHV�TXH�F¶HVW� OD� OLEHUWp�IUDQoDLVH�TX¶LO� OHXU�DSSRUWH��6HXOHPHQW��
LO�IDXW�VDYRLU�FRPPHQW�LO�YD�VH�FRPSRUWHU��$�0RGqQH��SDU�H[HPSOH��LO�
YD�ODQFHU�XQH�SURFODPDWLRQ�HQ�GpFHPEUH��������©�-H�VXLV�O¶HQQHPL�MXUp�
GHV�VFpOpUDWV��GHV�DQDUFKLVWHV���MH�IHUDL�IXVLOOHU�FHX[�TXL�WURXEOHQW�O¶pWDW�
VRFLDO�HW�TXL�VRQW�O¶RSSUREUH�HW�OH�PDOKHXU�GX�PRQGH��ª�&HOD�YHXW�GLUH�
TXH�FH�JpQpUDO�pWDLW�Oj�SRXU�WUDYDLOOHU�HQ�IDYHXU�GHV�QRWDEOHV��HW�TXH�OHV�
SDXYUHV�JHQV�TXL�DYDLHQW�LPDJLQp�TXH�OHV�WURXSHV�IUDQoDLVHV�pWDLHQW�Oj�
SRXU�OHV�VRUWLU�GH�O¶DVSK\[LH��pWDLHQW�ELHQ�SULV�j�OHXU�SLqJH��3DU�H[HPSOH��
LO�\�DXUD�XQ�SHWLW�VRXOqYHPHQW�GH�SD\VDQV�j�%LQDVFR��1DSROpRQ�OLYUHUD�
%LQDVFR�DX[�ÀDPPHV��'L[�PLOOH�SD\VDQV�VH�VRQW�UpIXJLpV�j�3DYLH�SDUFH�
TXH�OHV�WURXSHV�IUDQoDLVHV�IRQW�WRXMRXUV�FH�TXH�IRQW�OHV�WURXSHV�G¶RFFX�
SDWLRQ��1DSROpRQ�IHUD�WLUHU�DX�FDQRQ�GDQV�OHV�UXHV�GH�3DYLH�FRQWUH�OHV�
SD\VDQV�TXL�VRQW�Oj�HW�LO�YD�DXWRULVHU�OHV�VROGDWV�IUDQoDLV�j�YLQJW�TXDWUH�
KHXUHV� GH� SLOODJH� �� ©� 3HQGDQW� YLQJW�TXDWUH� KHXUHV� YRXV� IHUH]� FH� TXH�
YRXV�YRXGUH]�GDQV�OD�YLOOH�GH�3DYLH��ª
� ,O�IDXW�GRQF�VDYRLU�FRPPHQW�LO�V¶HVW�FRQGXLW�HQ�,WDOLH�GX�QRUG�
HW�M¶DL�HQFRUH�DSSRUWp�OD�QRWH�VXLYDQWH�GX����PDL��������©�7RXW�YLOODJH�
RX�VRQQHUD�OH�WRFVLQ�VHUD��VXU�OH�FKDPS��LQFHQGLp��ª
� 0DLV� FH� TXL� HVW� ELHQ� SOXV� LQWpUHVVDQW� SRXU� OD� VXLWH� GH� QRWUH�
pWXGH��F¶HVW�OD�GLSORPDWLH�SHUVRQQHOOH�GH�FH�JpQpUDO��8Q�JpQpUDO�Q¶D�SDV�
j�DYRLU�XQH�GLSORPDWLH����,O�HVW�O¶KRPPH�GX�'LUHFWRLUH��/H�'LUHFWRLUH�D�
XQH�SROLWLTXH�pWUDQJqUH�TXH�QRXV�FRQQDLVVRQV�DXMRXUG¶KXL�HW�TXL�pWDLW�
GpIHQGDEOH���&¶pWDLW�OD�IDPHXVH�LGpH�GHV�IURQWLqUHV�QDWXUHOOHV�IUDQoDLVHV�
-H�GRLV�YRXV�GLUH��HQWUH�SDUHQWKqVHV��TXH�F¶HVW�XQH�WKqVH�IDFLOH��FHOOH�GHV�
IURQWLqUHV�QDWXUHOOHV���FKDFXQ�GpFLGH�TXH�VHV�IURQWLqUHV�QDWXUHOOHV�VRQW�
FHFL�RX�FHOD��/D�)UDQFH�GpFLGH���PD�IURQWLqUH�QDWXUHOOH�GX�F{Wp�GH�O¶$OOH�
PDJQH��F¶HVW�OH�5KLQ��(W�RQ�YHUUD�SOXV�WDUG�XQ�%LVPDUFN�GpFODUHU���QRQ��
OHV�IURQWLqUHV�GH�O¶$OOHPDJQH�GX�F{Wp�GH�OD�)UDQFH��F¶HVW�OHV�9RVJHV�
� 7RXMRXUV�HVW�LO�TXH�GHSXLV�'DQWRQ�²�FDU�F¶pWDLW�'DQWRQ�TXL�
DYDLW�ODQFp�FHWWH�LGpH�²�LO�pWDLW�HQWHQGX�TXH�OD�IURQWLqUH�QDWXUHOOH�GH�OD�
)UDQFH��F¶pWDLW�OH�5KLQ�GX�F{Wp�GH�O¶HVW�
� /H�'LUHFWRLUH�DYDLW�HQ�HIIHW�GpFKDvQp�OHV�WURXSHV�IUDQoDLVHV�VXU�
O¶,WDOLH�²�O¶,WDOLH�pWDLW�j�FH�PRPHQW�Oj�RFFXSpH�SDU�O¶$XWULFKH�²�DYHF�
O¶LGpH�G¶DYRLU�XQ�JDJH��2Q�UHQGUDLW� O¶,WDOLH�j� O¶$XWULFKH��VL� O¶$XWULFKH�
DFFHSWDLW�GH�PDQLqUH�Gp¿QLWLYH�TXH�VHV�SRVVHVVLRQV�GH�OD�ULYH�JDXFKH�
GX�5KLQ�GHYLHQQHQW�IUDQoDLVHV��2Q�SUHQG�GRQF�O¶,WDOLH�DYHF�O¶LGpH�GH�OD�
UHQGUH�
� 2U��%RQDSDUWH�QH�YHXW�SDV�HQ�HQWHQGUH�SDUOHU�SDUFH�TX¶LO�V¶HVW�
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FRQVWLWXp� HQ� ,WDOLH� GX� QRUG� XQH� HVSqFH� GH� SULQFLSDXWp� SHUVRQQHOOH� HW�
LO�GLUD�j�%HUWUDQG���©�&¶pWDLW�G¶XQH�PDQLqUH�XQH�SRLUH�SRXU�OD�VRLI��-H�
Q¶pWDLV�SDV�V�U�GH�SRXYRLU�FRQWLQXHU��-H�QH�VDYDLV�SDV�TXHO�pWDLW�O¶DYHQLU�
HW�MH�PH�GLVDLV���M¶DXUDL�WRXMRXUV�O¶,WDOLH�GX�QRUG�V¶LO�P¶DUULYH�TXHOTXH�
GLI¿FXOWp�HQ�)UDQFH��ª
� $ORUV��G¶XQH�PDQLqUH�LQDGPLVVLEOH�GH�OD�SDUW�G¶XQ�JpQpUDO��TXL�
GRLW� VXLYUH� OHV� GRFWULQHV� GLSORPDWLTXHV� GH� O¶(WDW�� LO� GpFLGH� OXL�PrPH�
TX¶LO�YD�IDLUH�XQH�SDL[�DYHF�O¶$XWULFKH��0DLV�XQH�SDL[�DYHF�O¶$XWULFKH�
TXL�H[LJHUD�GH�O¶$XWULFKH�TX¶HOOH�FqGH�j�OD�)UDQFH�FHV�WHUULWRLUHV�G¶XQH�
PDQLqUH�Gp¿QLWLYH��WHUULWRLUHV�TX¶HIIHFWLYHPHQW�OH�'LUHFWRLUH�QH�YRXODLW�
FRQVLGpUHU�TXH�FRPPH�XQ�JDJH�WHPSRUDLUH�
� 3RXUTXRL�OH�IDLW�LO�"�3DUFH�TXH�OHV�)UDQoDLV�VRQW�HQ�JXHUUH�GH�
SXLV�����SDUFH�TXH�GHV�WDV�GH�)UDQoDLV�HQ�RQW�DVVH]�GH�FHWWH�JXHUUH�HW�
TX¶LO�YHXW�VH�SUpVHQWHU��OXL�%RQDSDUWH��FRPPH�OH�JpQpUDO�GH�OD�SDL[��,O�
YHXW�SRXYRLU�UHQWUHU�HQ�)UDQFH��FRXURQQp�GH�YLFWRLUHV��ELHQ�V�U��HW�GLUH�
DX[�)UDQoDLV���©�9RXV�YR\H]��PRL��OH�JpQpUDO�%RQDSDUWH��M¶DL�REWHQX�OD�
SDL[�DYHF�O¶$XWULFKH��ª
� ,O�VDYDLW�SDUIDLWHPHQW�TX¶HQ�IDLVDQW�VLJQHU�DX[�$XWULFKLHQV�SDU�
OD�IRUFH��SDU�OD�FRQWUDLQWH��SDUFH�TX¶LO�pWDLW�SRXU�O¶LQVWDQW�OH�SOXV�IRUW��OD�
SDL[�GH�&DPSR�)RUPLR��OHV�$XWULFKLHQV�DOODLHQW�SHUGUH�GHX[�FKRVHV���OD�
ULYH�JDXFKH�GX�5KLQ�HW�O¶,WDOLH�GX�QRUG��(W�LO�VDYDLW�SDUIDLWHPHQW�TX¶XQ�
MRXU�RX� O¶DXWUH� OHV�$XWULFKLHQV�VH�YHQJHUDLHQW��HW�TXH��YUDLVHPEODEOH�
PHQW��LOV�DOODLHQW�IDLUH�XQH�GHX[LqPH�FRDOLWLRQ��FHWWH�IRLV�DYHF�OD�5XVVLH��
SRXU�HVVD\HU�GH�UHSUHQGUH�FHV�WHUULWRLUHV�
� 'RQF��j�O¶LQWpULHXU�PrPH�GH�FHWWH�SDL[�TXH�%RQDSDUWH�SUpVHQWH�
FRPPH�XQH� SDL[� SRXU� OLEpUHU� OD� )UDQFH� GH� VHV� JXHUUHV� SHUPDQHQWHV��
j� O¶LQWpULHXU�GH�FH� WUDLWp�pWDLHQW�GpMj�HQ�JHUPH�� OHV� IXWXUHV�FRQGLWLRQV�
G¶XQH�VXFFHVVLRQ�GH�JXHUUHV�
� &H� TXL� HVW� WRXW� GH� PrPH� H[WUDRUGLQDLUH�� F¶HVW� TXH� O¶(WDW� D�
ODLVVp�IDLUH���0DLV�LO�\�DYDLW�7DOOH\UDQG��7DOOH\UDQG�pWDLW�DX[�5HODWLRQV�
H[WpULHXUHV�HW�7DOOH\UDQG�pWDLW�XQ�PDOLQ���LO�DYDLW�UHSpUp�FH�MHXQH�JpQpUDO�
TXL�OXL�SDUDLVVDLW�LQWpUHVVDQW��TXL�SRXYDLW�SHXW�rWUH�DYRLU�XQ�DYHQLU�SROL�
WLTXH��(W�7DOOH\UDQG�YD�OH�FRXYULU���DX�OLHX�GH�IDLUH�UHPDUTXHU�DX�'LUHF�
WRLUH�TXH�FH�JpQpUDO�V¶pWDLW�FRQGXLW�G¶XQH�PDQLqUH�LQGLVFLSOLQpH�HQ�QH�
IDLVDQW�SDV�OD�SROLWLTXH�TX¶RQ�OXL�DYDLW�GHPDQGp�GH�IDLUH��7DOOH\UDQG�YD�
GLUH���©�&¶HVW�SDUIDLW��F¶HVW�XQH�SDL[�j�OD�%RQDSDUWH��ª�,O�O¶DSSHOOH�©�PRQ�
JpQpUDO� ª�� DORUV�TX¶LO� HVW� SOXV�YLHX[�TXH� OXL�� DORUV�TX¶XQ�KRPPH�TXL�
HVW�VXSpULHXU�j�XQ�JpQpUDO�GRLW�O¶DSSHOHU�©�JpQpUDO�ª�HW�QRQ�SDV�©�PRQ�
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JpQpUDO�ª��/H�WH[WH�GH�7DOOH\UDQG�HVW�LQFUR\DEOHPHQW�OpFKHXU���F¶HVW�WUqV�
FXULHX[��j�O¶pJDUG�GH�TXHOTX¶XQ�TXL�HVW�WUqV�MHXQH�
� (W�YRLOj�TX¶LO�UHQWUH��%RQDSDUWH�UHQWUH�OH���GpFHPEUH������HW�
LO�GLUD�j�%HUWUDQG���©�-H�UHQWUDLV�DYHF�O¶LGpH�GH�ÀDLUHU�OD�VLWXDWLRQ�HW�GH�
YRLU�VL�MH�QH�SRXYDLV�SDV�PHWWUH�OD�PDLQ�VXU�OD�)UDQFH��ª�,O�D�PDLQWHQDQW�
O¶LGpH�TX¶LO�SRXUUDLW�SHXW�rWUH�GHYHQLU�OH�FKHI�GH�OD�)UDQFH��,O�D�UDWp�HQ�
&RUVH���SHXW�rWUH�\�D�W�LO�PR\HQ�G¶DYRLU�OD�)UDQFH�j�VD�GLVSRVLWLRQ«
� &¶HVW�Oj�TXH�7DOOH\UDQG�OXL�GLW���©�&¶HVW�WURS�W{W��PRQ�DPL��YRXV�
DYH]�GHV�ULYDX[��YRXV�Q¶DYH]�SDV�HQFRUH�OH�SDUWL�GHUULqUH�YRXV��VL�YRXV�
DOOH]�YRXV�ODQFHU��F¶HVW�WUqV�LPSUXGHQW��SUHQH]�GRQF�XQH�DXWUH�DWWLWXGH��ª
� (W�FH�TXH�MH�YDLV�YRXV�GLUH��QRXV�OH�VDYRQV�G¶XQH�PDQLqUH�WUqV�
SUpFLVH� �� F¶HVW�7DOOH\UDQG�TXL� YD� GLFWHU� DX� MHXQH�%RQDSDUWH�� OH� KpURV�
G¶,WDOLH��VD�FRQGXLWH��HQ�GLVDQW���©�,O�IDXW�TXH�YRXV�DSSDUDLVVLH]�DX[�)UDQ�
oDLV�FRPPH�XQ�&LQFLQQDWXV�ª�²�YRXV�VDYH]�OH�5RPDLQ�TXL�pWDLW�GHYHQX�
ODERXUHXU��HWF��(W�YRLOj�%RQDSDUWH�TXL�YD�GHPDQGHU�j�VH�IDLUH�QRPPHU�
j�O¶,QVWLWXW��SDUFH�TXH�WRXW�j�FRXS�oD�OXL�FRQIqUH�XQ�DVSHFW�FXOWXUHO��VL�
MH�SXLV�GLUH��'¶DXWUH�SDUW��7DOOH\UDQG�YD�IDLUH�VXU�OXL�XQ�GH�FHV�GLVFRXUV�
TXL�VRQW�VWXSp¿DQWV��(WDQW�GRQQp�FH�TXH�YRXV�VDYH]�GH�FHWWH�KDELOHWp�
TXL�pWDLW�OD�VLHQQH�HW�GH�WRXW�O¶DUJHQW�TX¶LO�DYDLW�UDSSRUWp��FDU�M¶DL�RXEOLp�
GH�YRXV�GLUH�TX¶LO�DYDLW�IDLW�UHFRQVWUXLUH�VD�PDLVRQ�G¶$MDFFLR�TXL�DYDLW�
pWp�YLROpH�HW�SLOOpH�SDU�OHV�3DROL�HW�SXLV�TX¶LO�DYDLW�DFKHWp�HQ�%HOJLTXH��
j�FUpGLW��HW�MH�QH�VXLV�SDV�DUULYp�j�VDYRLU�R���SRXU�����������IUDQFV�XQH�
JUDQGH�WHUUH�TX¶LO�QH�SDLHUD�Gp¿QLWLYHPHQW�TX¶DSUqV�%UXPDLUH��7RXW�FHW�
DUJHQW�pQRUPH�TXL�HVW�OH�VLHQ��WRXW�FH�TX¶LO�D�UDSSRUWp�FRPPH�RHXYUHV�
G¶DUW�HW�FRPPH�WDEOHDX[��QH�YD�SDV�HPSrFKHU�7DOOH\UDQG�GH�GLUH�GDQV�
VRQ�JUDQG�GLVFRXUV�GH�UpFHSWLRQ���%RQDSDUWH�D�©�XQ�JR�W�DQWLTXH�GH�OD�
VLPSOLFLWp��ª
� (Q�SOXV�� LO� \� DYDLW� GHV�JHQV�TXL� j� FH�PRPHQW�Oj� pWDLHQW� WUqV�
DWWHQWLIV�j�XQ�SRqWH�DXMRXUG¶KXL�RXEOLp�TXL�V¶DSSHODLW�2VVLDQ��%RQDSDUWH�
HVW�SUpVHQWp�SDU�7DOOH\UDQG�FRPPH�XQ�IDQDWLTXH�G¶2VVLDQ���F¶HVW�j� OD�
IRLV�XQ�JUDQG�HVSULW�TXL�D�pWp�QRPPp�j�O¶,QVWLWXW�j�FDXVH�GH�VRQ�JpQLH�
PDWKpPDWLTXH���F¶HVW�XQ�KRPPH�TXL�HVW�GpVLQWpUHVVp�FRPPH�SHUVRQQH���
HW�F¶HVW�XQ�KRPPH�VL�SRpWLTXH��VL�SHUGX�GDQV�OH�O\ULVPH��TXH�F¶HVW�2V�
VLDQ�TXL�HVW�VD�SULQFLSDOH�SUpRFFXSDWLRQ��
� 9RLOj�FH�TX¶LO�OXL�DYDLW�GLW��FRPPH�SHUVRQQDJH�j�DGRSWHU��7DO�
OH\UDQG��(W�LO�OH�IDLW��$YHF�VD�-RVpSKLQH��ELHQ�TX¶LO�DLW�VX�TXH�VD�-RVp�
SKLQH�V¶pWDLW�WUqV�PDO�FRQGXLWH�SHQGDQW�TX¶LO�pWDLW�HQ�,WDOLH���HOOH�DYDLW�
WURXYp�XQ�-XOHV��HQ¿Q�LO�V¶DSSHODLW�&KDUOHV��HW�HOOH�V¶HVW�LQVWDOOpH�DYHF�
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VRQ�&KDUOHV��XQH�HVSqFH�GH�ULJROR�GX�FRUSV�GH�JDUGH�TXL�O¶DPXVDLW�EHDX�
FRXS��%RQDSDUWH�DYDLW�ELHQ�IDLW�XQH�VFqQH�j�VD�-RVpSKLQH�PDLV�FRPPH�
HOOH�OXL�pWDLW�WUqV��WUqV�XWLOH�SRXU�VHV�UHODWLRQV�¿QDQFLqUHV��LO�DYDLW�WRXW�GH�
PrPH�SDVVp�O¶pSRQJH�
� 0DLQWHQDQW��LO�YD�VH�SDVVHU�XQH�FKRVH��GRQW�MH�VXLV�REOLJp�GH�
YRXV�GLUH�TX¶RQ�Q¶HVW�SDV�WUqV�V�U�
� &¶HVW�O¶DIIDLUH�GH�O¶H[SpGLWLRQ�G¶(J\SWH��2��HVW�GRQF�OD�GLI¿�
FXOWp�"�(OOH�YLHQW�GH�GHX[�WH[WHV�TXL�SRVHQW�YUDLPHQW�XQ�SUREOqPH�
� %RQDSDUWH�UDFRQWHUD�SOXV�WDUG���OHV�JHQV�GX�'LUHFWRLUH�PH�KDwV�
VDLHQW�HW� LOV�P¶RQW�GpSRUWp�HQ�(J\SWH� �GpSRUWp��F¶HVW� IDFLOH�j�GLUH��� ,O�
YRXODLW�GLUH���,OV�PH�UHGRXWDLHQW�HW�LOV�P¶RQW�HQYR\p�OH�SOXV�ORLQ�SRVVLEOH��
(Q�HIIHW��LO�YD�SDUWLU�SRXU�O¶(J\SWH�
� 0DLV�YRLFL�OHV�WH[WHV�VL�FXULHX[���7DOOH\UDQG�DYDLW�XQH�YLHLOOH�
PDvWUHVVH�TXL�V¶DSSHODLW�0UV��*UDQW��TX¶LO�¿QLUD�SDU�pSRXVHU��&HW�pYrTXH�
YD�VH�PDULHU�²�FHOD�VH�IDLW�PDLQWHQDQW�PDLV�j�FHWWH�pSRTXH��oD�QH�VH�IDL�
VDLW�SDV���(W�GDQV�XQH�OHWWUH�j�0UV��*UDQW��TXH�QRXV�QH�FRQQDLVVRQV�TXH�
GHSXLV�XQH�YLQJWDLQH�G¶DQQpHV��7DOOH\UDQG�GLW���O¶RSpUDWLRQ�G¶(J\SWH�HVW�
IDLWH�©�SRXU�IDYRULVHU�PHV�DPLV�DQJODLV�ª�«�DORUV�TX¶RQ�YD�SUpVHQWHU�
O¶H[SpGLWLRQ�DX�SXEOLF�IUDQoDLV�FRPPH�O¶DLOH�JDXFKH�GH�O¶DUPpH�G¶LQYD�
VLRQ�HQ�$QJOHWHUUH«�8QH�DLOH�JDXFKH�TXL�DXUDLW�WRXUQp�WUqV�ORLQ���0DLV�
MH� FURLV� TXH�7DOOH\UDQG� D�YRXOX�GLUH� �� LO� HVW� TXHVWLRQ�� OH�'LUHFWRLUH�\�
VRQJH��GH�IDLUH�XQH�WHQWDWLYH�GH�GpEDUTXHPHQW�HQ�$QJOHWHUUH�²�%RQD�
SDUWH�Q¶RVHUD�SDV�HQ�������PDLV�RQ�HQ�SDUODLW�j�FH�PRPHQW�Oj��(W�LO�Q¶HVW�
SDV�GX�WRXW�LPSRVVLEOH��pWDQW�GRQQp�OH�F{Wp�PDFKLDYpOLTXH�HW�GLDEROLTXH�
GH�7DOOH\UDQG��TX¶LO�DLW�GLW�DX[�$QJODLV���VL�YRXV�PH�GRQQH]�XQH�VRPPH�
VXI¿VDQWH�²�SDUFH�TXH�7DOOH\UDQG�VH�IDLVDLW�DFKHWHU�WRXW�OH�WHPSV��YRXV�
OH�VDYH]�ELHQ�²�MH�YDLV�GpWRXUQHU�OH�'LUHFWRLUH�GH�O¶LGpH�G¶XQH�RIIHQVLYH�
HW� MH�YDLV�HQYR\HU�VLPSOHPHQW�GHV� WURXSHV� Oj�EDV�GH� O¶DXWUH�F{Wp�� WUqV�
ORLQ��HQ�(J\SWH��HQ�SUpWHQGDQW�TXH�F¶HVW�SRXU�YRXV�WRXUQHU�
� 9RLFL�XQ�GRFXPHQW���XQH�OHWWUH�GX�PLQLVWUH�GH�3UXVVH�j�3DULV�RQ�
GLUDLW�DXMRXUG¶KXL�©�DPEDVVDGHXU�ª�²�TXL�GLW���-H�VDLV�GH�ERQQH�VRXUFH�
�LO�pFULYDLW�j�VRQ�JRXYHUQHPHQW��TX¶XQH�H[SpGLWLRQ�IUDQoDLVH�YD�SDUWLU�j�
WUDYHUV�OD�0pGLWHUUDQpH�SRXU�O¶(J\SWH���MH�VDLV�TXH�OHV�$QJODLV�Q¶LQWHU�
YLHQGURQW�SDV�HW�OD�ODLVVHURQW�SDVVHU��ª
� -H�YRXV�OLV�FHV�GHX[�WH[WHV��'HV�KLVWRULHQV�SOXV�KDELOHV�TXH�PRL�
HW�TXL�RQW�SOXV�GH�WHPSV�SRXU�UpÀpFKLU��SRXUURQW�HVVD\HU�GH�WURXYHU�FH�
TX¶HVW�DX�IRQG�O¶H[SpGLWLRQ�G¶(J\SWH�PDLV�MH�Q¶HQ�VDLV�ULHQ��0DLV�FH�TXH�
MH�SHX[�YRXV�GLUH��F¶HVW�TXH�%RQDSDUWH�D�GLW�SOXV�WDUG�j�%HUWUDQG���©�-H�
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Q¶DXUDLV�SDV�IDLW�O¶H[SpGLWLRQ�G¶(J\SWH��VL�MH�Q¶DYDLV�SDV�pWp�WURPSp�VXU�
OHV�ULFKHVVHV�GX�SD\V��-H�FUR\DLV�WURXYHU�Oj�����PLOOLRQV��ª
� ,O� SDUW� SRXU� O¶(J\SWH� DYHF� OD�PrPH� LGpH� TXL� pWDLW� OD� VLHQQH�
TXDQG�LO�HVW�SDUWL�SRXU�O¶,WDOLH��,O�HVW�DOOp�HQ�,WDOLH�SRXU�\�IDLUH�XQH�UD]]LD�
HW�LO�HVW�DOOp�HQ�(J\SWH�GDQV�OHV�PrPHV�GLVSRVLWLRQV��
� 0DLV�LO�D�G¶DXWUHV�LGpHV�HW�F¶HVW�SRXU�FHOD�TXH�WRXW�j�O¶KHXUH�MH�
YRXV�GLVDLV�TXH��TXDQG�LO�D�pWp�QRPPp�HQ�7XUTXLH��M¶DL�HX�ELHQ�O¶LPSUHV�
VLRQ�TX¶LO�DYDLW�XQH�LGpH�GHUULqUH�OD�WrWH��4XDQG�LO�SDUW�DYHF�OHV��������
KRPPHV�TXH�OH�'LUHFWRLUH�DYDLW�PLV�j�VD�GLVSRVLWLRQ��MH�VXLV�V�U�²�HW�
YRXV�DOOH]�YRLU�SRXUTXRL�²�TX¶LO�YHXW�XWLOLVHU�FHV��������KRPPHV��QRQ�
SDV�DX�VHUYLFH�GH� OD�)UDQFH��TXL�QH� O¶D� MDPDLV� LQWpUHVVp��PDLV�DX�VHU�
YLFH�G¶XQH�SROLWLTXH�SHUVRQQHOOH���VXU�OHV�SDV�G¶$OH[DQGUH��,O�VH�GLW���MH�
YDLV�rWUH�Oj�HQ�(J\SWH�DYHF��������VROGDWV��MH�SRXUUDLV�HQ�OHYHU�G¶DXWUHV�
SHXW�rWUH�HW�SRXUTXRL�HVW�FH�TXH�MH�QH�SDUWLUDLV�SDV�j�WUDYHUV�OD�6\ULH��j�
WUDYHUV�O¶(XSKUDWH�SRXU�DUULYHU�MXVTX¶j�O¶,QGH��F¶HVW�j�GLUH�IDLUH�FH�TX¶D�
IDLW�$OH[DQGUH�"�(W�SXLV��M¶DXUDL�SHXW�rWUH�SOXV�GH�FKDQFHV�TX¶$OH[DQGUH�
HW�MH�PH�YRLV�GpMj�j�OD�WrWH�G¶XQ�HPSLUH�DX�FHQWUH�GH�O¶$VLH��
� 0DOKHXUHXVHPHQW�� O¶RSpUDWLRQ�YD�UDWHU�SDUFH�TXH�OHV�$QJODLV�
YRQW�VRXWHQLU�OHV�7XUFV�j�6DLQW�-HDQ�G¶$FUH�HW�TXH�OH�YHUURX�GH�6DLQW�
-HDQ�G¶$FUH� QH� SRXUUD� SDV� VDXWHU�� 3HQGDQW� XQ� FHUWDLQ� QRPEUH� GH� VH�
PDLQHV��%RQDSDUWH�YD�GpFKDvQHU�VHV�PDOKHXUHX[�VROGDWV�FRQWUH�OD�IRUWH�
UHVVH�GH�6DLQW�-HDQ�G¶$FUH��LO�HQ�IHUD�WXHU�GHV�FHQWDLQHV�HW�RQ�QH�SDVVHUD�
SDV�
� &¶HVW� Oj�R�� LO�YD�GLUH�GHV�FKRVHV� WUqV� LQWpUHVVDQWHV�SOXV� WDUG��
LO�YD�GLUH�j�6DLQWH�+pOqQH���F¶HVW�j�6DLQW�-HDQ�G¶$FUH�TXH�PD�IRUWXQH�D�
WRXUQp��1RXV�SRXUULRQV�FURLUH��QRXV��TXH�F¶HVW�j�:DWHUORR�TXH�VD�IRUWXQH�
D�WRXUQp��1RQ��LO�GLW�ELHQ���F¶HVW�j�6DLQW�-HDQ�G¶$FUH�
� (W� YRLFL� GHX[�SKUDVHV� LQGLVFXWDEOHV� HW� KLVWRULTXHV� �� DX� FDSL�
WDLQH�0DLWODQG�TXL�FRPPDQGDLW�OH�©�%HOOpURSKRQ�ª��QDYLUH�DQJODLV�TXL�
YD�WUDQVSRUWHU��FRPPH�YRXV�OH�VDYH]��1DSROpRQ�HQ������ORUVTX¶LO�VHUD�
EDWWX�SRXU� OD�VHFRQGH�IRLV�� LO�GLUD� ��©�6DQV�YRXV��$QJODLV�� M¶DXUDLV�pWp�
HPSHUHXU�G¶2ULHQW��ª
� (W��HQ¿Q��j�*RXUJDXG�� OH����RFWREUH������� ORUVTX¶LO�DSHUoRLW�
6DLQWH�+pOqQH�HW�TX¶LO�YRLW�TXH�F¶HVW�Oj�VDQV�GRXWH�TX¶LO�DOODLW�¿QLU�VD�YLH��
LO�GLW���0rPH�DSUqV�PRQ�pFKHF�GH�6DLQW�-HDQ�G¶$FUH��M¶DXUDLV�G��©�UHVWHU�
HQ�(J\SWH�HW�MH�VHUDLV�j�SUpVHQW�O¶HPSHUHXU�GH�WRXW�O¶2ULHQW��ª
� 9RLOj�GHV�SKUDVHV�WUqV�SHX�FRQQXHV�GH�OXL��TXH�MH�YRXV�GHPDQGH�
GH�PpGLWHU��&¶HVW�XQH�SUHXYH�TX¶j�FH�PRPHQW�Oj�ORUVTX¶LO�IDLW�VRQ�H[Sp�
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GLWLRQ�HQ�(J\SWH��VRQ�DUULqUH�SHQVpH�Q¶HVW�SDV�GX�WRXW�GH�VHUYLU�OHV�LQWp�
UrWV�IUDQoDLV�Oj�EDV��PDLV��j�OD�WrWH�GH�VHV�VROGDWV��GH�VH�FRQVWLWXHU�XQH�
VRUWH�G¶HPSLUH�
� &¶HVW� UDWp�� SXLVTXH� OHV� $QJODLV� O¶RQW� HPSrFKp� GH� SDVVHU� j�
6DLQW�-HDQ�G¶$FUH��$ORUV�LO�VH�GLW�TX¶LO�Q¶\�D�TX¶XQH�FKRVH�j�IDLUH��F¶HVW�
GH�VH�UDEDWWUH�VXU�OD�)UDQFH�
� /D�)UDQFH��SRXU�%RQDSDUWH��F¶HVW�XQ�SLV�DOOHU��4XDQG�LO�SHQVH�j�
O¶2ULHQW��LO�VH�YRLW�j�OD�WrWH�GH�FHW�HPSLUH�IRUPLGDEOH��SOHLQ�GH�IHPPHV��
SOHLQ�G¶DUJHQW�
� ,O�YD�GRQF�VH�SUpFLSLWHU�YHUV�OD�)UDQFH��,O�UHYLHQW�GRQF��FDU�LO�
VH�GLW�TXH�V¶LO�QH�UHYLHQW�SDV�LO�DXUDLW�GHV�HQQXLV��HW�HQ�SDUWLFXOLHU�DYHF�
-RVpSKLQH�
� -RVpSKLQH�D�FRQWLQXp�DYHF�VRQ�SHWLW�&KDUOHV��� LO�HVW�YUDLPHQW�
WUqV� GLYHUWLVVDQW�� 6HXOHPHQW� HOOH� IDLW� GHV� GHWWHV�� HW�%RQDSDUWH� TXL� HVW�
ULFKLVVLPH��pFULW�j� VRQ� IUqUH�-RVHSK� ��©�-H�Q¶DL�SOXV�GH�TXRL�YLYUH� ��ª�
3RXUTXRL� "�3DUFH�TX¶HOOH� D� DFKHWp� j� FUpGLW� OD�0DOPDLVRQ� �� HOOH�YLW� Oj�
DYHF�VRQ�&KDUOHV�DX�YX�GH�WRXW�OH�PRQGH��dD�ULGLFXOLVH�WRXW�GH�PrPH�OH�
FRQTXpUDQW�%RQDSDUWH�
� '¶DXWUH�SDUW�� LO� VDLW�TX¶LO�\�D�GHV�RI¿FLHUV��GHV�JpQpUDX[�TXL�
SUpSDUHQW�XQ�FRXS�GH�IRUFH�FRQWUH�OH�'LUHFWRLUH�HW�LO�OH�VDLW�G¶DXWDQW�SOXV�
TXH�.OpEHU��TXL�HVW�VRQ�SUHPLHU�FROODERUDWHXU��OXL�D�IDLW�OD�SURSRVLWLRQ���
FKRVH�TXH�O¶RQ�QH�VDLW�SDV�DVVH]���.OpEHU�OXL�D�GLW���j�QRXV�WURLV��YRXV��
0RUHDX� HW�PRL�� RQ� SHXW� WUqV� ELHQ� DOOHU� HQ� )UDQFH� SRXU� UHQYHUVHU� OHV�
DYRFDWV�²�OHV�DYRFDWV��F¶pWDLHQW�OHV�SDUOHPHQWDLUHV��/HV�PLOLWDLUHV�RQW�
TXHOTXHIRLV�HX�O¶LGpH�TX¶LOV�pWDLHQW�VXSpULHXUV�DX�SRXYRLU��DX[�FLYLOV�
� -H� YRXV� DVVXUH� TXH�²� HW� LO� OH� GLW� SOXV� WDUG� j� %HUWUDQG�²�
O¶RUHLOOH�GH�%RQDSDUWH�V¶HVW�GUHVVpH�TXDQG�LO�D�HQWHQGX�TXH�.OpEHU�DYDLW�
OHV�PrPHV�LGpHV�TXH�OXL��,O�VH�GLVDLW���FH�Q¶HVW�SDV�SRVVLEOH��TXH�.OpEHU�
UHQWUH�DYHF�PRL��LO�YD�rWUH�WUqV�JrQDQW�
9RXV�VDYH]�OH�FRXS�DIIUHX[�TX¶LO�YD�IDLUH�OH����DR�W��������LO�YD�GRQQHU�
UHQGH]�YRXV�SRXU� OH� ��� j�.OpEHU� VXU� OD� SODJH�G¶$ERXNLU�� R�� OD�ÀRWWH�
IUDQoDLVH�DYDLW�pWp�GpWUXLWH�GX�UHVWH���.OpEHU��TXL�HVW�DX�&DLUH��VH�UHQG�
GDQV�OD�QXLW�GX����DX����j�$ERXNLU�HW�TXDQG�LO�DUULYH�OH����j�$ERXNLU��
RQ�OXL�GLW� �� OH�JpQpUDO�HQ�FKHI�HVW�SDUWL� OH�����PDLV�LO�YRXV�D�ODLVVp�XQ�
RUGUH�GH�PLVVLRQ��'DQV�FHW�RUGUH�GH�PLVVLRQ��WUqV�VROHQQHO��%RQDSDUWH�
GLVDLW� �� MH� VXLV� UDSSHOp� HQ� )UDQFH� �FH� Q¶HVW� SDV� YUDL�� LO� UHQWUDLW� GH� VD�
SURSUH�LQLWLDWLYH��HW�MH�YRXV�FKDUJH�PDLQWHQDQW�GH�OD�FRQGXLWH�GX�FRUSV�
H[SpGLWLRQQDLUH�IUDQoDLV�
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� .OpEHU�WURXYH�FHOD�WUqV�GpVDJUpDEOH��9RXV�VDYH]�VDQV�GRXWH�FH�
TXL�YD�DUULYHU���LO�VHUD�OXL�PrPH�DVVDVVLQp�ELHQW{W��4XDQW�DX[�WURXSHV�
IUDQoDLVHV��OHV�PDOKHXUHX[�VROGDWV�TXL�DYDLHQW�DFFRPSDJQp�%RQDSDUWH�
YRQW�rWUH�UDYDJpV�SDU�OD�G\VHQWHULH���OH�FRUSV�H[SpGLWLRQQDLUH�IUDQoDLV�VH�
WHUPLQHUD�G¶XQH�PDQLqUH�WUDJLTXH�
� 0DLV�OXL��%RQDSDUWH��SDUW�FRPPH�XQH�ÀqFKH�j�WUDYHUV�OD�0pGL�
WHUUDQpH� SRXU� VH� SUpFLSLWHU� OH� SOXV� UDSLGHPHQW� SRVVLEOH� HQ� )UDQFH� HQ�
VH�GLVDQW���F¶HVW�OH�PRPHQW��'¶DXWDQW�SOXV�TX¶LO�D�DSSULV�WRXW�GH�PrPH�
SDU�TXHOTXHV�JD]HWWHV�TXL�pWDLHQW�DUULYpHV��'LHX�VDLW�FRPPHQW��MXVTX¶DX�
&DLUH��TX¶XQH�JXHUUH�pWDLW�LQpYLWDEOH���FHWWH�IRLV��OD�5XVVLH�V¶HVW�ODQFpH�
FRQWUH�OD�)UDQFH�HW�OHV�$XVWUR�UXVVHV�VRQW�HQ�WUDLQ�G¶REWHQLU�GHV�VXFFqV�
VpULHX[�
� ,O�VH�GLW�TXH�F¶HVW�OH�PRPHQW�GH�UHQWUHU��-H�GRLV�GLUH�TX¶HIIHF�
WLYHPHQW�F¶pWDLW�XQ�KRPPH�TXL�VDYDLW�OD�VWUDWpJLH��,O�VH�GLW���F¶HVW�XQH�
RFFDVLRQ�LQHVSpUpH�SRXU�PRL�
� ,O�YD�QpDQPRLQV�IDLUH�XQ�SHWLW�DUUrW��SUREDEOHPHQW�SRXU�DYRLU�
GHV�QRXYHOOHV�SOXV�GLUHFWHV��HQ�&RUVH�HW�VDQV�GRXWH�DXVVL�SRXU�YRLU�R��
HQ� VRQW� OHV� WUDYDX[�GH� VD�PDLVRQ�� FDU� YRXV�YRXV� UDSSHOH]�TX¶LO� DYDLW�
PLV�����������IUDQFV�VRL�GLVDQW�SRXU�OD�UpIHFWLRQ�²�HQ�UpDOLWp�SRXU�OD�
UHFRQVWUXFWLRQ�WRWDOH��VRXV�IRUPH�G¶XQ�SHWLW�SDODLV�²�GH�OD�PDLVRQ�R��
GHYDLW�YLYUH�VD�PqUH�
� (Q�&RUVH��LO�SUHQG�GHV�LQIRUPDWLRQV�HW�LO�DSSUHQG�TXH�OD�VLWXD�
WLRQ�V¶HVW�PDOKHXUHXVHPHQW�DVVH]�ELHQ�UpWDEOLH�HQ�)UDQFH��0DVVpQD�HVW�
DUULYp� j� EDWWUH� OHV� 5XVVHV� j� =XULFK�� %UXQH� HVW� DUULYp� j� UHSUHQGUH� OHV�
3D\V�%DV�HW�1H\�DYDLW�GpJDJp�0D\HQFH�
� 0DXYDLVHV�QRXYHOOHV� ��SDUFH�TXH�YRLOj� WURLV�JpQpUDX[�TXL�VH�
VRQW�ELHQ�GpIHQGXV��TXL�RQW�UpWDEOL�OD�VLWXDWLRQ�PLOLWDLUH���OXL��Q¶HVW�SOXV�
LQGLVSHQVDEOH��
� 3DU�ERQKHXU�� LO�DSSUHQG�TXDQG�PrPH�XQH�QRXYHOOH�DJUpDEOH��
XQH�GH�FHV�ERQQHV�QRXYHOOHV�TXL�OH�UpFRQIRUWHQW��j�VDYRLU�TXH�-RXEHUW��
TXL�pWDLW�XQ�GH�FHV�RI¿FLHUV�GDQJHUHX[�DXVVL��DYDLW�pWp�WXp�
� /H�YRLOj�TXL�DUULYH�OH���RFWREUH������²�OH���QRYHPEUH������FH�
VHUD�OH����EUXPDLUH�²�LO�D�XQ�PRLV�GHYDQW�OXL�
� 3RXU�ELHQ�FRPSUHQGUH�OH����EUXPDLUH��LO�IDXW�UHYRLU�OD�SROLWLTXH�
LQWpULHXUH� IUDQoDLVH��/D�&KDPEUH�pWDLW� pOXH� DX� VXIIUDJH�FHQVLWDLUH� �� LO�
Q¶\�DYDLW�GRQF�TXH�OHV�ULFKHV�TXL�YRWDLHQW��0DLV�LO�\�DYDLW�WRXW�GH�PrPH�
XQH�SDUWLH�GH�FHV�pOHFWHXUV�TXL�Q¶pWDLHQW�SDV�GpWHUPLQpV�j�UHYHQLU�j�OD�
PRQDUFKLH��6L�ELHQ�TXH�ORUV�GH�OD�GHUQLqUH�FRQVXOWDWLRQ�pOHFWRUDOH��OHV�
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-DFRELQV� pWDLHQW� UHYHQXV� j� XQH� FHUWDLQH�PDMRULWp� GDQV� OD�&KDPEUH� OD�
SOXV�LPSRUWDQWH��F¶pWDLW�OHV�&LQT�FHQWV�
� /D�VLWXDWLRQ�PLOLWDLUH��DX�GpEXW�GH�O¶DQQpH�������pWDLW�WUqV�GDQ�
JHUHXVH��/HV�-DFRELQV�VH�GLVDLHQW�TX¶LO�IDOODLW�WURXYHU�GH�O¶DUJHQW��HW�LOV�
DYDLHQW�IDLW�GHX[�FKRVHV��GRQW�OD�SUHPLqUH�pWDLW�WUqV�JUDYH���LOV�DYDLHQW�
GpFLGp�GH�UHFHYRLU�XQ�LPS{W�VXU�OD�ULFKHVVH��XQ�LPS{W�SURJUHVVLI��F¶HVW�
j�GLUH�TXH�O¶LPS{W�GHYHQDLW�GH�SOXV�HQ�SOXV�ORXUG�j�PHVXUH�TXH�OD�IRU�
WXQH�pWDLW�FRQVLGpUDEOH�
� ,O� IDXW� OLUH�FHV�PpPRLUHV�GH�0PH�GH�6WDsO�� OHV�©�&RQVLGpUD�
WLRQV�VXU� OD�5pYROXWLRQ� IUDQoDLVH�ª��0PH�GH�6WDsO��DYHF�XQH�FHUWDLQH�
FDQGHXU��GLVDLW���F¶HVW�pSRXYDQWDEOH�SRXU�QRXV��OHV�JHQV�DLVpV��FHW�LPS{W�
VXU�OD�IRUWXQH�TXL�HVW�WUqV�ORXUG��$ORUV���©�/HV�SHUVRQQHV�DLVpHV�HQ�pWDLHQW�
UpGXLWHV�j�DIIHFWHU�OHV�DSSDUHQFHV�GH�OD�PLVqUH��ª�&HOD�VLJQL¿H�TXRL�"�2Q�
UHQRQoDLW�DX[�pTXLSDJHV��LO�Q¶\�DYDLW�SOXV�GH�GvQHUV��SOXV�GH�EHOOHV�YRL�
WXUHV�DYHF�VL[�FKHYDX[���RQ�pWDLW�GDQV�OD�PLVqUH���&H�Q¶pWDLW�TXH�FRPPH�
FHOD�TX¶RQ�SRXYDLW�O¶pYLWHU��SXLVTX¶LO�Q¶\�DYDLW�SDV�GH�FRQWU{OH�VXU�OHV�
UHYHQXV��HW�F¶pWDLW�VLPSOHPHQW�VXU� OHV�VLJQHV�H[WpULHXUV�GH� OD�ULFKHVVH�
TX¶RQ�pWDLW�WD[p�
� 0PH� GH� 6WDsO� DYRXH� TX¶RQ� HVVD\DLW� GH� GLVVLPXOHU� OH� SOXV�
SRVVLEOH�OHV�VLJQHV�GH�OD�ULFKHVVH��&¶pWDLW�YUDLPHQW�LUUHVSLUDEOH�SRXU�OD�
ERQQH�FRPSDJQLH�²�FH�TX¶HOOH�DSSHOOH�©�OHV�SHUVRQQHV�DLVpHV�ª�²�HW�
LO�\�DYDLW�XQ�FHUWDLQ�QRPEUH�GH�JHQV�WUqV�LPSRUWDQWV��WUqV�LQÀXHQWV��TXL�
pWDLHQW�IXULHX[�
� (Q� GHX[LqPH� OLHX�� FHV� -DFRELQV� DX� SRXYRLU� DYDLHQW� IDLW� XQH�
DXWUH�FKRVH�KRUULEOH� �� LOV� DYDLHQW� VXSSULPp� OHV�GpOpJDWLRQV��4X¶HVW�FH�
TXH�F¶HVW�TXH�OHV�GpOpJDWLRQV�"�0DLV��F¶HVW�j�SHLQH�FUR\DEOH��-H�YRXV�DL�
GLW�j�TXHO�SRLQW�OHV�IRXUQLVVHXUV�GH�JXHUUH�pWDLHQW�GHV�SHUVRQQDJHV�LP�
SRUWDQWV�VRXV�OH�'LUHFWRLUH��(W�FHV�IRXUQLVVHXUV�GH�JXHUUH�DYDLHQW�REWHQX�
TXHOTXH�FKRVH�G¶DGPLUDEOH��VRXV�OD�IRUPH�GH�OD�GpOpJDWLRQ�j�VDYRLU�TXH��
G¶XQH�PDQLqUH�VHPEODEOH�j�FHOOH�GHV�IHUPLHUV�JpQpUDX[�VRXV�O¶$QFLHQ�
5pJLPH��TXDQG�LOV�DYDLHQW�j�VH�IDLUH�SD\HU�SDU�O¶(WDW�XQH�VRPPH�GH�[��
UHFHYDLHQW�GpOpJDWLRQ�SRXU�SHUFHYRLU�HX[�PrPHV�²�DX�PR\HQ�G¶DJHQWV�
²�OHV�LPS{WV�IUDQoDLV�MXVTX¶j�FRQFXUUHQFH�GH�OD�VRPPH�TXL�OHXU�pWDLW�
GXH�SDU�OH�WUpVRU�SRXU�OHV�IRXUQLWXUHV�TX¶LOV�DYDLHQW�IDLWHV��,OV�GHYHQDLHQW�
GHV�SHUFHSWHXUV�G¶LPS{WV��GRQF�LOV�pWDLHQW�WUDQTXLOOHV���LOV�DOODLHQW�FHU�
WDLQHPHQW�rWUH�SD\pV�SDU�O¶(WDW�SXLVTXH�F¶pWDLW�HX[�PrPHV�TXL�DOODLHQW�
IDLUH�SD\HU�OHV�JHQV�
� )XUHXU��ELHQ�V�U��GH�OD�SDUW�GHV�IRXUQLVVHXUV�GH�JXHUUH�GHYDQW�
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XQH�SDUHLOOH�PHVXUH��
� 7URLVLqPHPHQW�� XQ� QRPPp�/D�5HYHOOLqUH�/pSHDX[�� TXL� pWDLW�
XQ�W\SH�ELHQ�²�SDUFH�TXH�OHV�JHQV�GX�'LUHFWRLUH�QH�VRQW�SDV�WRXV�GHV�
%DUUDV��YRXV�VDYH]�²�DYDLW�HVVD\p�GH�FUpHU�XQH�QRXYHOOH�UHOLJLRQ���OD�
WKpRSKLODQWKURSLH�� TXL� pWDLW� HQ� HIIHW� XQ� SHX� EL]DUUH�� 0DLV� F¶pWDLW� XQ�
EUDYH�KRPPH��KRQQrWH�HW�TXL�IDLVDLW�ELHQ�VRQ�PpWLHU��/XL�DXVVL�V¶pWDLW�
GLW��FRPPH�V¶pWDLW�GLW�5REHVSLHUUH��TXH�WRXW�GH�PrPH�OHV�JpQpUDX[�VH�
FRPSRUWDLHQW�G¶XQH�pWUDQJH�IDoRQ�HW�LL�OHXU�DYDLW�DGMRLQW�GHV�FRQWU{OHXUV�
¿QDQFLHUV���F¶HVW�OD�GHUQLqUH�FKRVH�j�IDLUH��
� (Q�SDUWLFXOLHU��OH�JpQpUDO�&KDPSLRQQDW�DYDLW�pWp�DUUrWp�j�5RPH�
SDU�OH�FRQWU{OHXU�¿QDQFLHU�SDUFH�TXH�VHV�UDSLQHV�pWDLHQW�WRXW�GH�PrPH�
H[FHVVLYHV�
� &¶HVW�YRXV�GLUH�TXH��GDQV�OH�FRUSV�GHV�RI¿FLHUV��GHV�JpQpUDX[�
IUDQoDLV��RQ�Q¶DLPDLW�SDV�GX�WRXW�/D�5HYHOOLqUH�/pSHDX[��2Q�GpWHVWDLW�
OHV�-DFRELQV�TXL�VH�FRQGXLVDLHQW�VL�PDO��TXL�LPSRVDLHQW�OHV�IRUWXQHV��TXL�
VXSSULPDLHQW� OHV�GpOpJDWLRQV�GHV� IRXUQLVVHXUV��TXL� VH�SHUPHWWDLHQW�GH�
FRQWU{OHU�O¶DWWLWXGH�¿QDQFLqUH�GHV�JpQpUDX[��6L�ELHQ�TXH�/D�5HYHOOLqUH�
/pSHDX[�� GDQV� VHV� ©�0pPRLUHV� ª� SXEOLpHV� VRXV� OD�5HVWDXUDWLRQ�� j� OD�
S������GX�WRPH�,,,�²�F¶HVW�SRXU�oD�TXH�M¶DL�UHWHQX�VL�IDFLOHPHQW�²�pFULW�
FHWWH� SKUDVH� H[WUrPHPHQW� LQWpUHVVDQWH� �� ©�&H� IXW� OD� IDFWLRQ�GHV�PLOL�
WDLUHV��MRLQWH�j�FHOOH�GHV�YROHXUV��TXL�UHQYHUVD�OD�5pSXEOLTXH��ª
� $ORUV�RQ�D�UHJDUGp�GX�F{Wp�GH�0RUHDX��4XDQG�MH�GLV�©�RQ�ª��
F¶HVW�7DOOH\UDQG�HW�TXHOTXHV�DXWUHV��0RUHDX�HVW�XQ�SOHXWUH���0RUHDX�VH�
GvW���SDV�V�U�TXH�O¶RSpUDWLRQ�PDUFKH��-H�VXLV�HQ�$OOHPDJQH�²�OXL�DXVVL�
IDLVDLW�XQH�EHOOH�IRUWXQH�HQ�$OOHPDJQH�²�F¶HVW�WUqV�LPSUXGHQW�
� 2Q�V¶pWDLW�DSSURFKp�GH�-RXEHUW��3DU�ERQKHXU�-RXEHUW�YLHQW�GH�
PRXULU�j�1RYL�
� (W�YRLOj�TXH�VRXGDLQ�DUULYH�FRPPH�XQH�ERPEH�FH�SHWLW�%RQD�
SDUWH��TX¶RQ�DYDLW�GpMj�YX�j� O¶RHXYUH�GHSXLV�XQ�FHUWDLQ� WHPSV�HW�GRQW�
RQ�VDLW�TX¶LO�HVW�O¶KRPPH�j�WRXW�IDLUH��2Q�YD�V¶DSSURFKHU�GH�%RQDSDUWH�
HW�F¶HVW�7DOOH\UDQG�TXL�YD�VHUYLU�G¶LQWHUPpGLDLUH��,FL��MH�YRXV�GHPDQGH�
GH� FRQVXOWHU� XQ� RXYUDJH� LQVRXSoRQQDEOH� pFULW� SDU�$OEHUW�9DQGDO� TXL�
V¶DSSHOOH�L’Avènement de Bonaparte��&¶HVW�XQ�OLYUH�pFULW�DX�GpEXW�GX�
VLqFOH�� WUqV� FRQVHUYDWHXU�� GDQV� OD� OLJQH� GH� /RXLV�0DGHOLQ� HW� R�� YRXV�
WURXYHUH]� FHWWH� SKUDVH� H[WUDRUGLQDLUH� �� ©�/HV� WULSRWHXUV�ÀDLUDLHQW� XQH�
DIIDLUH�pQRUPH�ª��-H�YRXV�H[SOLTXHUDL�ODTXHOOH�
� 5RHGHUHU��XQ�SROLWLFLHQ�TXL�GHYLHQGUD�PHPEUH�GX�7ULEXQDO��GLW�
GDQV�VHV�©�0pPRLUHV�ª���©�-H�YR\DLV�j�%RQDSDUWH��DX�PRPHQW�GH�VD�UHQ�
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WUpH�j�3DULV��OH�SOXV�SUpFLHX[�GHV�DX[LOLDLUHV���O¶$UJHQW��ª
� 9RLOj�GHX[�GRFXPHQWV�WUqV�LPSRUWDQWV���MH�VDLV�FH�TX¶HVW�FHWWH�
DIIDLUH� pQRUPH�� -H� O¶DL� GLW� GDQV�PRQ� ERXTXLQ��2U� O¶KLVWRLUH� RI¿FLHOOH�
UHIXVH�G¶HQ�SUHQGUH�DFWH��
� 4X¶pWDLW�FH�GRQF�"�&¶HVW�XQH�LGpH�TXL�DYDLW�JHUPp�GDQV�OD�FHU�
YHOOH�GX�1HXFKkWHORLV�3HUUHJDX[�
� &H�GHUQLHU�DYDLW�SRXUVXLYL�VHV�RSpUDWLRQV�¿QDQFLqUHV��1¶pWDQW�
SDV�)UDQoDLV��LO�Q¶DYDLV�MDPDLV�pWp�LQTXLpWp�SDU�OD�5pYROXWLRQ���LO�pWDLW�
WRXMRXUV�3DULVLHQ�HW�FRQWLQXDLW�j�IDLUH�GHV�DIIDLUHV�FRQVLGpUDEOHV��0DLV�
LO�OXL�pWDLW�HQWUp�GDQV�OD�WrWH��DYHF�VRQ�DXWUH�DPL�JHQHYRLV��TXL�V¶DSSH�
ODLW�'HOHVVHUW��XQH�LGpH�JpQLDOH��,O�V¶pWDLW�GLW���LO�IDXGUDLW�FRQVWLWXHU�XQH�
QRXYHOOH�EDQTXH�j�3DULV�HW�VL�O¶(WDW�HVW�G¶DFFRUG�²�HW�DYHF�FH�PRQVLHXU�
%RQDSDUWH��MH�FURLV�TX¶RQ�YD�\�DUULYHU�²�RQ�YD�O¶DSSHOHU�OD�©�%DQTXH�GH�
)UDQFH�ª��FRPPH�VL�F¶pWDLW�XQH�EDQTXH�QRXYHOOH��DX�VHUYLFH�GH�O¶(WDW��
XQH�EDQTXH�QDWLRQDOH� �DORUV�TXH�ELHQ�HQWHQGX�FH�VHUD�QRWUH�EDQTXH�j�
QRXV����/HV�SHWLWHV�JHQV��OHV�EUDYHV�JHQV�YRQW�QRXV�DSSRUWHU�OHXU�DUJHQW�
HQ� VH� GLVDQW� TXH�QRWUH� EDQTXH� HVW� GLIIpUHQWH�� TXH� OHV� VSpFXODWHXUV� QH�
YRQW�SDV�¿OHU�DYHF�OHXU�DUJHQW�SXLVTXH�F¶HVW�OD�%DQTXH�GH�OD�)UDQFH��,O�
\�D�GHV�DIIDLUHV�pQRUPHV�j�UpDOLVHU��j�FRQGLWLRQ�TXH�QRXV�D\RQV�XQ�FKHI�
G¶(WDW�TXL�DFFHSWH�GH�MRXHU�FH�MHX��F¶HVW�j�GLUH�GH�ODQFHU�FH�PHQVRQJH�
� ,OV�YRQW�YRLU�%RQDSDUWH�HW�FHOXL�FL�HVW�WRXW�GH�VXLWH�G¶DFFRUG�
� 4X¶HVW�FH�TXL�YD�VH�SDVVHU�"�/HV���HW����QRYHPEUH��F¶HVW�j�GLUH�
OHV����HW����EUXPDLUH��OH����EUXPDLUH�oD�VH�SUpVHQWH�PDO��YRXV�OH�VDYH]�
SHXW�rWUH��SXLVTXH�OHV�&LQT�&HQWV�HVVDLHQW�GH�MHWHU�j�OD�SRUWH�%RQDSDUWH��
TXL�HVW�HQWUp�DYHF�XQH�DOOXUH�GH�PDWDPRUH��/HV�FKRVHV�RQW�PDO�WRXUQp��
$ORUV�TX¶D�IDLW�/XFLHQ�"�/XFLDQR�V¶HVW�SUpFLSLWp�YHUV�OHV�JUHQDGLHUV�HQ�
OHXU�GLVDQW���RQ�HVW�HQ�WUDLQ�GH�PDOPHQHU�YRWUH�JpQpUDO��%RQDSDUWH��pSRX�
YDQWp�HW�DX�GpVHVSRLU��V¶pWDLW�JULIIp�OD�¿JXUH��&RPPH�LO�DSSDUDvW�DX[�VRO�
GDWV�DYHF�OHV�MRXHV�HQ�VDQJ��/XFLHQ�FULH�DX[�JUHQDGLHUV���©�5HJDUGH]�FH�
TX¶RQ�D�IDLW��RQ�D�YRXOX�OXL�FUHYHU�OHV�\HX[���ª�/HV�JUHQDGLHUV�PDUFKHQW�
HW�LOV�HQWUHQW�FKH]�OHV�&LQT�&HQWV�HW�OHV�IRQW�SDVVHU�SDU�OHV�SRUWHV�HW�OHV�
IHQrWUHV�
� &¶HVW�FRPPH�oD�TXH�VH� WHUPLQDLW� OD�5pSXEOLTXH� ��1DWXUHOOH�
PHQW��WRXW�FHFL�V¶RSpUDQW�DX[�FULV�GH�©�9LYH�OD�5pSXEOLTXH���ª�
� 0DLV�TXH�YD�W�LO�VH�SDVVHU�"�/H�OHQGHPDLQ�GX����EUXPDLUH��OHV�
GpOpJDWLRQV�VRQW�UHQGXHV�DX[�IRXUQLVVHXUV��/HV�IRXUQLVVHXUV�Q¶RQW�SDV�
DWWHQGX� ORQJWHPSV� ��/D�GHX[LqPH�RSpUDWLRQ�� F¶HVW� OD� VXSSUHVVLRQ�GHV�
LPS{WV�VXU�OHV�ULFKHV��WURLV�VHPDLQHV�DSUqV�
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� (W�Oj��MH�YDLV�YRXV�DSSRUWHU�XQH�SKUDVH�SHX�FRQQXH�GH�1HFNHU��
TXL�pFULW�j�VD�¿OOH���©�-H�SDUWDJH�O¶HQWKRXVLDVPH�TXL�HVW�OH�WLHQ�SRXU�OH�
*pQpUDO��ª�>DYHF�PDMXVFXOH��SDUFH�TX¶LO�\�DYDLW�SOXVLHXUV�JpQpUDX[�HQ�
)UDQFH�TXL�V¶DSSHODLHQW�%RQDSDUWH@��9RXV�YRXV�UDSSHOH]�SHXW�rWUH�TXH�
0PH�GH�6WDsO�SDVVH�GDQV�O¶KLVWRLUH�OLWWpUDLUH�SRXU�DYRLU�pWp�XQH�RSSR�
VDQWH�YpKpPHQWH�j�1DSROpRQ���HOOH�V¶HVW�EURXLOOpH�DYHF�OXL�HQ�������PDLV�
SHQGDQW�GHV�DQQpHV�HOOH�D�HVVD\p�GH�VH�IDLUH�DGPHWWUH��PDLV�%RQDSDUWH�
TXL�DYDLW�SRXUWDQW�OH�JR�W�GHV�IHPPHV��O¶D�WURXYpH�LQFRPHVWLEOH��$ORUV��
0PH�GH�6WDsO�VH�YHQJHUD�²�PDLV�j�FH�PRPHQW�Oj��HQ�������HOOH�HVW�IROOH�
GH�OXL�
� 9RLOj�GRQF�XQ�FKDQJHPHQW�GH�VFqQH�DEVROX��,O�\�DXUD�ELHQ�XQ�
VLPXODFUH�GH�UpSXEOLTXH��PDLV�O¶DXWRULWp�VHUD�WRXW�HQWLqUH�HQWUH�OHV�PDLQV�
GX�*pQpUDO�TXL�GRQQHUD�EHDXFRXS�DX[�SURSULpWDLUHV�
� (W��HQ�HIIHW��F¶HVW�FH�TXL�YD�VH�SDVVHU��F¶HVW�FH�TXL�SHUPHWWUD�j�
/RXLV�0DGHOLQ�GH�GLUH���JUkFH�j�%UXPDLUH��©�TXLQ]H�DQV�GH�UpJLPH�WRQL�
¿DQW�SRXU�OD�)UDQFH�ª�HW�%DLQYLOOH�SDUOHUD�G¶XQ�©�WURS�EUHI�kJH�G¶RU��ª�
0DGHOLQ��OXL��DYDLW�GLW���©�&¶HVW�XQ�VROGDW�MDLOOL�GHV�HQWUDLOOHV�GH�OD�)UDQFH�
>QRQ��DEVROXPHQW�SDV��@�TXL�YD�UpWDEOLU�O¶RUGUH�HW�OD�FRQ¿DQFH��ª
� /¶RUGUH��VHORQ�9ROWDLUH��HW�OD�FRQ¿DQFH�VHORQ�OHV�VSpFXODWHXUV��
� /D� ©�%DQTXH� GH�)UDQFH� ª��PDLQWHQDQW��0�� 3HUUHJDX[� YD� DW�
WHQGUH�SROLPHQW�TXHOTXHV�VHPDLQHV��SXLV�LO�YD�YHQLU�WURXYHU�%RQDSDUWH�
HQ�OXL�GHPDQGDQW�FDUUpPHQW�GH�VLJQHU�OH�SDSLHU�TX¶LO�D�SUpSDUp��,O�IDXW�
FRQQDvWUH�FH�WH[WH�IRQGDPHQWDO�GH�OD�©�%DQTXH�GH�)UDQFH�ª��9RLFL�FH�TXH�
%RQDSDUWH�YD�DXWRULVHU��
� ©�/LEUH�SDU�VD�FUpDWLRQ�TXL�Q¶DSSDUWLHQW�TX¶j�GHV�SDUWLFXOLHUV��
OD�%DQTXH�QH�QpJRFLH�DYHF�OH�JRXYHUQHPHQW�TXH�ORUVTX¶HOOH�\�UHQFRQWUH�
VHV�FRQYHQDQFHV�HW�OH�FRPSOpPHQW�GH�VHV�V�UHWpV��ª
� (W�OD�©�%DQTXH�GH�)UDQFH�ª�YD�REWHQLU�GH�%RQDSDUWH�FHWWH�SUp�
URJDWLYH�LQFUR\DEOH�HW�MXVTX¶DORUV�UpVHUYpH�DX[�JRXYHUQHPHQWV��GH�ODQ�
FHU�XQH�PRQQDLH��GH�ODQFHU�GHV�ELOOHWV�HW�GHV�ELOOHWV�GRQW�OHV�FRQWUHIDF�
WHXUV�SRXUURQW�rWUH�SXQLV�GHV�WUDYDX[�IRUFpV��
� &HV�DYDQWDJHV�LQLPDJLQDEOHV�G¶XQH�EDQTXH�TXL�IDLW�GHV�SDSLHUV�
UHFRQQXV�SDU�O¶(WDW�HW�LPSRVpV�SDU�O¶(WDW�j�GHV�FRXUV�IRUFpV��F¶HVW�FH�TXH�
FH�JURXSH�FRPSRVp�XQLTXHPHQW�GH�SDUWLFXOLHUV�YD�REWHQLU�
� 0ROOLHQ��TXL�VHUD�SOXV�WDUG�OH�7UpVRULHU�GH�)UDQFH�HW�GRQW�LO�IDXW�
OLUH�OHV�©�0pPRLUHV�ª��OHV�DPLV�GH�%RQDSDUWH�Q¶HQ�SDUOHQW�MDPDLV��TXL�
RQW�SDUX�VRXV�OD�5HVWDXUDWLRQ��GLW���,O�\�D�TXHOTXH�FKRVH�G¶H[WUDRUGLQDLUH�
TXDQG�PrPH�GDQV�OH�IDLW�TXH��TXDQG�O¶(WDW�ODQFH�XQH�PRQQDLH��XQH�PRQ�
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QDLH�PpWDOOLTXH��FHOD�OXL�FR�WH�DX�PRLQV�OH�SUL[�GH�O¶DUJHQW�HW�GH�O¶RU��
WDQGLV�TXH�OD�%DQTXH�GH�)UDQFH�REWLHQW�FH�SULYLOqJH�LQRXw�GH�ODQFHU�XQH�
PRQQDLH�TXL�QH�OXL�FR�WH�ULHQ�VLQRQ�OH�SUL[�GX�SDSLHU��
� 9RLOj�FH�TX¶D�pWp�OD�FUpDWLRQ�GH�OD�©�%DQTXH�GH�)UDQFH�ª�HW�WRXW�
j� O¶KHXUH�� MH�UHJDUGHUDL�DYHF�YRXV�TXHO�D�pWp� OH�VXFFqV�GH�O¶RSpUDWLRQ��
0DLV�PDLQWHQDQW��LO�IDXW�YRLU�FH�TXL�YD�VH�SDVVHU�TXDQG�OD�)UDQFH�HVW�OD�
SURLH�GH�FH�MHXQH�%RQDSDUWH�GRQW�MH�YLHQV�GH�YRXV�H[SOLTXHU�OD�SHUVRQ�
QDOLWp�UpHOOH�
� '¶DERUG��LO�V¶DJLW�GH�OLTXLGHU�FH�TXL�UHVWH�GHV�UpSXEOLFDLQV�²�LO�
\�HQ�D�HQFRUH��,O�\�D�TXHOTXHV�-DFRELQV��LO�\�D�TXHOTXHV�DPLV�GH�%DEHXI�
²�TXL�HQ������DYDLW�HVVD\p�GH�IDLUH�XQH�UpYROXWLRQ�SUHVTXH�VRFLDOLVWH�
²�LO�\�D�HQFRUH�GHV�UREHVSLHUULVWHV��(W�%RQDSDUWH�HVW�WUqV�DJDFp�SDU�OD�
SUpVHQFH�GH�FHV�JHQV�Oj�j�3DULV�
� 9RXV�YRXV�UDSSHOH]�SHXW�rWUH�O¶DWWHQWDW�GH�OD�UXH�6DLQW�1LFRODV��
OH�MRXU�GH�1RsO�������GRQF�O¶DQQpH�VXLYDQWH��2Q�VDLW�DXMRXUG¶KXL�TXH�
F¶pWDLW�XQH�DIIDLUH�GH�&DGRXGDO��F¶HVW�j�GLUH�TXH�F¶pWDLHQW�OHV�UR\DOLVWHV�
TXL�HVVD\DLHQW�GH�VH�GpEDUUDVVHU�GH�%RQDSDUWH�
� 3RXUTXRL�"�3DUFH�TX¶DX�GpEXW�GH�O¶RSpUDWLRQ��DSUqV�%UXPDLUH��
XQ�FHUWDLQ�QRPEUH�GH�UR\DOLVWHV�LQQRFHQWV�HW�YUDLPHQW�WUqV�QDwIV��VH�¿JX�
UDLHQW�TXH�FH�MHXQH�JpQpUDO�%RQDSDUWH�pWDLW�XQ�0RQN�²�YRXV�VDYH]��FH�
0RQN� TXL� DYDLW� UpWDEOL� OD�PRQDUFKLH� DSUqV�&URPZHOO�� ,O� Q¶DYDLW� pYL�
GHPPHQW�SDV�O¶LGpH�GH�WUDYDLOOHU�DX�EpQp¿FH�GH�TXHOTX¶XQ�G¶DXWUH�TXH�
OXL�PrPH��(W�TXDQG�OHV�UR\DOLVWHV�V¶pWDLHQW�DSHUoXV�TX¶LO�WUDYDLOODLW�SRXU�
VRQ�FRPSWH�HW�QRQ�SRXU�OH�UpWDEOLVVHPHQW�GH�OD�PRQDUFKLH��LOV�DYDLHQW�
GpFLGp�GH�WHQWHU�GH�O¶DEDWWUH���F¶HVW�Oj�R��&DGRXGDO��GRQW�LO�IDXW�VDOXHU�OH�
FRXUDJH�HW�OH�GpVLQWpUHVVHPHQW��HVVDLH�GH�OH�WXHU�
� &H�VRQW�OHV�UR\DOLVWHV�TXL�RQW�IDLW�O¶RSpUDWLRQ�GH�OD�UXH�6DLQW�
1LFRODV�HW�LO�D�pFKDSSp��SUHVTXH�SDU�PLUDFOH�
� ,O�YD�GRQQHU�RUGUH�j�)RXFKp��VRQ�FKHI�GH�SROLFH��GH�IDLUH�FURLUH�
j�O¶RSLQLRQ�SXEOLTXH�TXH�FH�VRQW�OHV�UpSXEOLFDLQV��TXH�FH�VRQW�OHV�UREHV�
SLHUULVWHV�TXL�RQW�IDLW�FHWWH�RSpUDWLRQ��,O�VDLW�TXH�FH�VRQW�OHV�UR\DOLVWHV�
PDLV�FHOD�QH�O¶LQWpUHVVH�SDV�SRXU�OH�PRPHQW�GH�IUDSSHU�OHV�UR\DOLVWHV��
LO�YD�DX�FRQWUDLUH�HVVD\HU�GH�OHV�VpGXLUH��&H�Q¶HVW�SDV�OH�PRPHQW�GH�OHV�
IUDSSHU��2Q�YD�DUUrWHU�j�FH�PRPHQW�Oj�WRXV�OHV�UpSXEOLFDLQV�²�LO�\�HQ�
DYDLW�TXHOTXHV�XQV�GH�FRXUDJHX[�j�3DULV�²�HW�RQ�YD�OHV�GpSRUWHU�DX[�vOHV�
6H\FKHOOHV�R��LOV�YRQW�PRXULU�SUHVTXH�WRXV�
� 4XDQW�DX[�UR\DOLVWHV��VRQ�LGpH�GH�GHUULqUH�OD�WrWH�HVW�GH�VH�OHV�
UDOOLHU��,O�YD�OHXU�GRQQHU�XQ�DYHUWLVVHPHQW�WUqV�VpULHX[�HQ������ORUVTX¶LO�
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IHUD� DUUrWHU� HW� H[pFXWHU� OH� GXF� G¶(QJKLHQ�� SHUVRQQDJH� GH� VDQJ� UR\DO��
&¶pWDLW�pYLGHPPHQW�XQ�FRXS�WUqV�GXU�SRXU�OHV�UR\DOLVWHV��0RL��MH�VXLV�
LQWUDLWDEOH��GLVDLW�%RQDSDUWH��MH�VXLV�OH�PDvWUH�GH�OD�)UDQFH��0DLV�FRPPH�
LO� pWDLW� LQWHOOLJHQW�� LO� DYDLW� FRPSHQVp� WRXW� GH� VXLWH� OH�PHXUWUH� GX�GXF�
G¶(QJKLHQ�SDU�OD�FUpDWLRQ�G¶XQH�FRXU�HW�SDU�OD�SURFODPDWLRQ�GH�O¶(P�
SLUH��8QH�FRXU�DYHF�GHV�SUpVpDQFHV��DYHF�GHV�GRWDWLRQV��DYHF�GHV�SUp�
EHQGHV��F¶HVW�ELHQ�LQWpUHVVDQW«�6L�ELHQ�TXH�O¶DULVWRFUDWLH�IUDQoDLVH��TXL�
DYDLW� FRPPHQFp� SDU� rWUH� LQGLJQpH� GX� IDLW� TX¶RQ� DYDLW� RVp� WRXFKHU� j�
XQ�PHPEUH�GHV�%RXUERQV��XQ�GXF�G¶(QJKLHQ��FHWWH�PrPH�DULVWRFUDWLH�
IUDQoDLVH�YD�VH�SUpFLSLWHU�DX[�7XLOHULHV�SRXU�DYRLU�GHV�SODFHV�GDQV� OD�
QRXYHOOH�DULVWRFUDWLH�
� (W�SXLV��FRPPH�OH�YRLOj�TXL�VH�GpFODUH�(PSHUHXU��LO�IDXW�IDLUH�
FRPPH�VL�F¶pWDLW�GHV�URLV���OHV�URLV�pWDLHQW�FRQQXV�QRQ�SDV�SDU�OHXU�QRP�
GH�IDPLOOH�²�%RXUERQ�QH�V¶DSSHODLW�SDV�&DSHW��LO�V¶DSSHODLW�/RXLV�²�
DORUV�OH�&DUOR�%XRQDSDUWH�HVW�REOLJp�GH�GLUH�TX¶LO�V¶DSSHOOH�1DSROpRQ�
HW� FH� Q¶HVW� SDV� IDFLOH� GH� GLUH� FHOD� DX[�)UDQoDLV�� SDUFH� TX¶LOV� QH� V¶HQ�
GRXWDLHQW�SDV�� F¶HVW�XQ�QRP�DEVROXPHQW� LQFRQQX��/HV�JHQV�YRQW� rWUH�
WUqV�VWXSpIDLWV�HQ�)UDQFH�HW�VH�GLUH���FRPPHQW�YRXV�GLWHV�"�FRPPHQW�LO�
V¶DSSHOOH��OH�SDWURQ�"�,O�IDXGUD�V¶\�IDLUH���F¶HVW�1DSROpRQ�
� ,O� VLJQHUD�PDLQWHQDQW�©�1DS�ª��SDUFH�TXH�F¶HVW� WURS� ORQJ�GH�
VLJQHU�©�1DSROpRQ�ª�
� /H�YRLOj�TXL�HVW�j�OD�FRXU�HW�TXL�HVW�O¶(PSHUHXU��
� &H�TXL�O¶D�SRUWp�DX�SRXYRLU��F¶HVW�O¶$UJHQW��(W�FH�Q¶HVW�SDV�PRL�
TXL�OH�GLV��F¶HVW�5RHGHUHU�
� 2Q� YHXW� OXL� rWUH� ELHQ� UHFRQQDLVVDQW� GH� FH� TX¶LO� D� IDLW� DYHF�
OH�&RGH�FLYLO���j�O¶RULJLQH�GX�&RGH�FLYLO��LO�\�D�XQH�OpJHQGH�TXH�YRXV�
FRQQDLVVH]� WRXV�HW�GDQV� ODTXHOOH� M¶DL�PDUFKp� WUqV� ORQJWHPSV��j�VDYRLU�
TXH��TXHOOHV�TX¶DLHQW�pWp�OHV�GXUHWpV�GH�O¶(PSHUHXU��LO�D�GX�PRLQV�IDLW�OH�
&RGH�FLYLO�
� /D�UpGDFWLRQ�GX�&RGH�FLYLO�DYDLW�FRPPHQFp�GqV�OD�¿Q�GH�O¶DQ�
QpH�������,O�IDOODLW�VXEVWLWXHU�j�FHV�OpJLVODWLRQV��j�FHV�SURFpGXUHV�PXO�
WLSOHV�j�WUDYHUV�XQH�)UDQFH�TXL�Q¶HVW�SDV�FHQWUDOLVpH��,O�IDOODLW�HVVD\HU�GH�
IDLUH�XQ�&RGH�FLYLO�TXL�VRLW�YDODEOH�SRXU�WRXWH�OD�)UDQFH�
� &HOD� DYDLW� WUDvQp� �� VRXV� OD�&RQYHQWLRQ�� RQ� \� DYDLW� WUDYDLOOp��
VRXV�OH�'LUHFWRLUH��LO�\�DYDLW�XQH�FRPPLVVLRQ�GH�MXULVWHV�TXL�QH�IDLVDLHQW�
SDV�JUDQG�FKRVH�
� %RQDSDUWH�DX�SRXYRLU�YD�H[LJHU�TXH�FH�VRLW�IDLW��3HUVRQQHOOH�
PHQW�� LO�QH�V¶RFFXSHUD�TXH�GH�GHX[�SRLQWV�GX�&RGH�FLYLO��LO�GHPDQGH�
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VLPSOHPHQW�GH�WUDYDLOOHU�WUqV�YLWH���
� ����6XU�OD�TXHVWLRQ�GH�OD�SURSULpWp�²�F¶pWDLW�pYLGHPPHQW�FDSL�
WDO���5REHVSLHUUH�DYDLW�HX�FHWWH�LGpH�VDXYDJH�HW�pSRXYDQWDEOH�GH�SUpYRLU�
GHV�OLPLWHV�DX�GURLW�GH�SURSULpWp��%RQDSDUWH�GpFLGH�HW�LPSRVH�TX¶RQ�HQ�
UHYLHQQH�SXUHPHQW�HW�VLPSOHPHQW�j�OD�IRUPXOH�URPDLQH�²�YRXV�YRXV�
UDSSHOH]���uti et abuti�²�OH�SURSULpWDLUH�D�GURLW�G¶XVHU�HW�G¶DEXVHU�GH�VD�
SURSULpWp�²�F¶HVW�WUqV�LPSRUWDQW�²�LO�Q¶\�D�SDV�GH�OLPLWHV�DX�GURLW�GH�
SURSULpWp�
� ����'¶DXWUH�SDUW��LO�YD�V¶LQWpUHVVHU�j�OD�TXHVWLRQ�GX�GLYRUFH�HW�
j�OD�TXHVWLRQ�GH�O¶DGRSWLRQ��SDUFH�TX¶LO�YD�VH�GLUH���F¶HVW�ELHQ�HPErWDQW��
PRL�TXL�P¶DSSHOOH�PDLQWHQDQW�1DSROpRQ�HW�TXL�VXLV�(PSHUHXU��GH�QH�SDV�
DYRLU�G¶HQIDQWV��-RVpSKLQH�Q¶D�SDV�SX�P¶HQ�GRQQHU���GRQF�LO�IDXW�SHXW�
rWUH�TXH�MH�VRQJH�j�XQH�DGRSWLRQ�
� ,O�V¶RFFXSH�GRQF�GH�OD�SURSULpWp��GH�O¶DGRSWLRQ�HW�GX�GLYRUFH�
SDUFH�TX¶LO�VRQJH�GpMj�j�GLYRUFHU�HW�j�pSRXVHU�TXHOTXH�FKRVH�G¶XQ�SHX�
PLHX[��,O�YD�FUDYDFKHU�VD�QRXYHOOH�FRPPLVVLRQ�HQ�OXL�GLVDQW���7HUPLQH]�
YRWUH�pWXGH��YRWUH�&RGH�FLYLO�
� (W�LO�IDXW�VDYRLU�TXH�OD�JUDQGH�ERXUJHRLVLH�IUDQoDLVH�VHUD�H[WUr�
PHPHQW�UHFRQQDLVVDQWH�j�%RQDSDUWH�G¶DYRLU�LQFOXV�GDQV�OH�&RGH�FLYLO�
GHX[�DUWLFOHV�GRQW�RQ�SDUOH�SHX�HW�TXL�pWDLHQW�FDSLWDX[�SRXU�FHX[�TXL�
DYDLHQW�SRUWp�%RQDSDUWH�DX�SRXYRLU��
� &¶HVW�O¶DUWLFOH�����G¶DERUG���©�7RXWH�FRDOLWLRQ�G¶RXYULHUV�GDQV�
OH�GHVVHLQ�G¶HQFKpULU� OHXU� WUDYDLO� >VH� IDLUH�PLHX[�SD\HU@� VHUD�SDVVLEOH�
G¶XQ�PRLV�GH�SULVRQ�DX�PLQLPXP�HW�RX�G¶XQ�HPSULVRQQHPHQW�GH�GHX[�j�
FLQT�DQV�DX�PD[LPXP�SRXU�OHV�LQVWLJDWHXUV��ª
� /¶DUWLFOH��������©�'DQV�WRXWH�FRQWHVWDWLRQ�DX�VXMHW�GHV�VDODLUHV��
F¶HVW�O¶HPSOR\HXU�TXL�VHUD�FUX�VXU�VD�SDUROH��ODTXHOOH�IHUD�IRL�VXU�OD�TXR�
WLWp�GHV�JDJHV��ª
� dD�Q¶D�O¶DLU�GH�ULHQ��PDLV�MH�YRXV�DVVXUH�TXH�F¶pWDLW�LPSRUWDQW��
,O�\�DYDLW�HX�HQ�PDL������OD�ORL�/H�&KDSHOLHU�TXL�SXQLVVDLW�GpMj�G¶HPSUL�
VRQQHPHQW� TXLFRQTXH� HVVD\DLW� GH� VH� V\QGLTXHU�� FRPPH�RQ� GLUDLW� DX�
MRXUG¶KXL��0DLV�FHWWH�IRLV�%RQDSDUWH�LQWHUYHQDLW��PXOWLSOLDLW�OHV�SHLQHV��
DOODLW�MXVTX¶j�FLQT�DQV�G¶HPSULVRQQHPHQW�SRXU�OHV�LQVWLJDWHXUV��GH�TXRL�
GpFRXUDJHU�OHV�PDXYDLV�HVSULWV�GH�OD�FODVVH�RXYULqUH�
� ,O�\�DYDLW�G¶DXWUH�SDUW�OD�SUHVVH��$X�GpSDUW��LO�\�DYDLW�TXDWUH�RX�
FLQT�MRXUQDX[�HQ��������SXLV�RQ�V¶pWDLW�DSHUoX�TX¶RQ�SRXYDLW�JDJQHU�GH�
O¶DUJHQW�DYHF� OD�SUHVVH��VL�ELHQ�TX¶LO�\�DYDLW���� MRXUQDX[�DX�GpEXW�GH�
QRYHPEUH������
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� %UXVTXHPHQW��DSUqV�OH����%UXPDLUH�����MRXUQDX[�VRQW�VXSSUL�
PpV�VXU�OHV�����0DLV�oD�QH�VXI¿UD�SDV���LO�YD�UpGXLUH�OHXU�QRPEUH�j���HQ�
�����HW�HQFRUH�GDQV�FHV�KXLW�LO�\�D�OH�©�0RQLWHXU�ª�HW�OH�©�0RQLWHXU�ª��
F¶HVW�OH�MRXUQDO�RI¿FLHO��4XDQW�DX[�DXWUHV�MRXUQDX[��LOV�VRQW�pJDOHPHQW�
RI¿FLHOV���DXFXQ�DUWLFOH�QH�SDVVH�TXL�Q¶DLW�pWp�FHQVXUp�
� (W�%RQDSDUWH� DMRXWH� TX¶LO� QH� IDXW� SDV� VHXOHPHQW� YHLOOHU� j� OD�
SURGXFWLRQ�GHV�MRXUQDX[���WRXW�FH�TXL�HVW�LPSULPp�HVW�GDQJHUHX[��(FRX�
WH]�OH�� F¶HVW� XQH�SKUDVH�GH� OXL�� GpFODUDWLRQ�GX����PDUV������ �� ©�8QH�
FKRVH�LPSULPpH��SDU�OH�VHXO�IDLW�TX¶HOOH�HVW�LPSULPpH��FRQVWLWXH�XQ�DSSHO�
j�O¶RSLQLRQ��DORUV�TX¶HOOH�QH�GRLW�GpSHQGUH�TXH�GH�O¶DXWRULWp�SRXU�OD�VHU�
YLU��ª�&¶HVW�j�GLUH�TXH�WRXW�FH�TXL�HVW�LPSULPp��WRXW�OLYUH��XQ�SDPSKOHW��
PrPH�XQ�URPDQ��PrPH�De l’Allemagne�GH�0PH�GH�6WDsO��PrPH�Les 
Martyrs�GH�&KDWHDXEULDQG�GRLYHQW�SDVVHU�j�OD�FHQVXUH��
� /HV�SULVRQV�G¶(WDW� V¶DFFURLVVHQW�HW��G¶DXWUH�SDUW�� F¶HVW�%RQD�
SDUWH�TXL�YD�rWUH�O¶LQVWLJDWHXU�GH�TXHOTXH�FKRVH�TXL��MH�FURLV��DXMRXUG¶KXL�
HQFRUH��VHUW�j�TXHOTXHV�SD\V�G¶DXWRULWp��F¶HVW�j�GLUH�TX¶RQ�PHW�GDQV�OHV�
FOLQLTXHV�SV\FKLDWULTXHV�²�FHOD�V¶DSSHODLW�j�FH�PRPHQW�Oj�GHV�K{SLWDX[�
G¶DOLpQpV�²�FHX[�TXL�QH�SODLVHQW�SDV�j� O¶DXWRULWp��&¶HVW�%RQDSDUWH� OH�
SUHPLHU� TXL� YD� GpFLGHU� TX¶LO� \� D� XQ� FHUWDLQ� QRPEUH� GH� JHQV� GRQW� RQ�
QH�SHXW�SDV�GLUH�TX¶LOV�VRQW�GDQJHUHX[�SROLWLTXHPHQW��SDUFH�TX¶LO�YDXW�
PLHX[�QH�SDV�OH�GLUH��PDLV�GRQW�RQ�GpFODUHUD�TX¶LOV�VRQW�IRXV�HW�TX¶RQ�
PHWWUD�GDQV�GHV�DVLOHV�G¶DOLpQpV�
� ,O� Q¶\� D� SOXV� G¶pOHFWLRQV�� ELHQ� HQWHQGX�� SXLVTXH� OH� SRXYRLU�
GpVLJQH� OXL�PrPH��QRQ� VHXOHPHQW�²�FH�TXL� HVW� ELHQ� FRPSUpKHQVLEOH�
²�OHV�SUpIHWV�HW�OHV�VRXV�SUpIHWV��PDLV�PrPH�OHV�PDLUHV��MXVTXH�GDQV�OHV�
SHWLWV�YLOODJHV�
� 2Q� YD� IDLUH� KRQQHXU� DXVVL� j� %RQDSDUWH� GH� OD� FHQWUDOLVDWLRQ��
F¶HVW�j�GLUH�TXH�OD�)UDQFH�YD�rWUH�PDLQWHQDQW�WUqV�H[DFWHPHQW�FRQWU{OpH�
SDU�VHV�SUpIHWV�
� /D�FHQWUDOLVDWLRQ�HVW�XQH�FKRVH�VDQV�GRXWH�H[FHVVLYH��PDLV�MH�
GRLV�YRXV�GLUH�TX¶HOOH�pWDLW� WRXW�GH�PrPH��GDQV�XQH�FHUWDLQH�PHVXUH��
QpFHVVDLUH�
� &¶HVW�5REHVSLHUUH�TXL�DYDLW� HX� OH�SUHPLHU� O¶LGpH�GH�FHQWUDOL�
VDWLRQ��JUkFH�j�FH�TX¶LO�DSSHODLW�OHV�DJHQWV�QDWLRQDX[��/HV�DJHQWV�QDWLR�
QDX[�pWDLHQW��GDQV�FKDTXH�GpSDUWHPHQW�²�HW�LO�\�DYDLW����GpSDUWHPHQWV�
HQ������²�GHV�JHQV�TXL�UHSUpVHQWDLHQW��SHXW�rWUH�DEXVLYHPHQW��OH�SRX�
YRLU�FHQWUDO�
� %RQDSDUWH�QH�IDLW�TXH�UHSUHQGUH�O¶LGpH�GH�5REHVSLHUUH��PDLV��VL�
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MH�SXLV�GLUH��j�VRQ�FRPSWH��/RUVTXH�5REHVSLHUUH�DYDLW�LQYHQWp�OHV�DJHQWV�
QDWLRQDX[��F¶pWDLW�DX�VHUYLFH�GH�OD�OLEHUWp��DX�VHUYLFH�GH�OD�5pSXEOLTXH��
/RUVTXH�%RQDSDUWH�UHSUHQG�OH�SURMHW�HW�GpVLJQH�FHV�UHSUpVHQWDQWV�VRXV�
XQ�QRP�DQFLHQ��VRXV�XQ�QRP�URPDLQ��FH�QH�VRQW�SDV�GHV�SUpIHWV�DX�VHU�
YLFH�GH�OD�QDWLRQ��FH�VRQW�GHV�SUpIHWV�DX�VHUYLFH�GH�OXL�
� &¶HVW�pJDOHPHQW�%RQDSDUWH�TXL�YD�LQYHQWHU�O¶8QLYHUVLWp��LO�QH�
IDXW�SDV�O¶RXEOLHU��HQ�������0DLV�GDQV�OD�FUpDWLRQ�GH�O¶8QLYHUVLWp��LO�\�D�
OHV�WH[WHV�OHV�SOXV�FODLUV��GLVDQW�TXH�OH�EXW�GH�O¶XQLYHUVLWp�HVW�GH�SUpSDUHU�
GHV�JpQpUDWLRQV�VRXPLVHV�j�O¶DXWRULWp�GH�O¶(PSHUHXU��/H�SURIHVVHXU�HVW�
XQ�IRQFWLRQQDLUH�j�TXL�RQ�FRQ¿H�O¶HQIDQW�HW�TXL�GRLW�SUpSDUHU�FHW�HQIDQW�
j�GHYHQLU�XQ�REpLVVDQW�VHUYLWHXU�
� $�O¶pJDUG�GH�O¶(JOLVH�²�MH�PH�VRXYLHQV�TXH�$GULHQ�'DQVHWWH�
TXL�D�IDLW�XQH�Histoire religieuse de la France contemporaine��HVW�WUqV�
UHFRQQDLVVDQW�j�%RQDSDUWH� �� LO�GLW�FHFL� ��DSUqV� OHV�PLVqUHV� UpYROXWLRQ�
QDLUHV��DSUqV�WRXW�FH�TX¶RQ�DYDLW�IDLW�j�O¶(JOLVH��OHV�FDWKROLTXHV�GRLYHQW�
XQH�JUDQGH�UHFRQQDLVVDQFH�j�%RQDSDUWH�SRXU�DYRLU�UpWDEOL�OD�SDL[�UHOL�
JLHXVH�
� 9RXV�VDYH]�WUqV�ELHQ�TXH�MH�VXLV�FDWKROLTXH��PDLV�MH�Q¶DL�DXFXQH�
UHFRQQDLVVDQFH�j�%RQDSDUWH��pWDQW�GRQQp�TXH�MH�VDLV�WUqV�ELHQ�FH�TX¶LO�D�
YRXOX�IDLUH�DYHF�VRQ�&RQFRUGDW�
� /¶LGpH�GX�&RQFRUGDW�HVW�OD�UHSULVH�GH�FHWWH�&RQVWLWXWLRQ�FLYLOH�
GX�FOHUJp�GRQW�MH�YRXV�DL�SDUOp�KLHU�HW�GRQW�MH�YRXV�DL�GLW���OD�&RQVWLWXWLRQ�
FLYLOH�GX�FOHUJp��F¶pWDLW�XQH�PDQRHXYUH�GH�O¶(WDW�SRXU�WUDQVIRUPHU�OHV�
SUrWUHV� HQ� IRQFWLRQQDLUHV� HW� SRXU� H[LJHU� TXH� FHV� IRQFWLRQQDLUHV� DLHQW�
SRXU�SUHPLHU�GHYRLU�G¶DSSUHQGUH�DX[�SDXYUHV�OD�UpVLJQDWLRQ�
� &¶HVW�DLQVL�TXH�%RQDSDUWH�YD�RSpUHU��,O�YD�IDLUH�XQ�&RQFRUGDW�
TXL�LPSRVH�DX�6RXYHUDLQ�SRQWLIH�²�YRXV�VDYH]��OH�3DSH�VH�Pp¿H�XQ�SH�
WLW�SHX�GH�FH�TX¶DYDLW�H[LJp�%RQDSDUWH��PDLV�%RQDSDUWH�DYDLW�XQ�PR\HQ�
GH�SUHVVLRQ�HW�GH�FKDQWDJH�FDSLWDO���LO�pWDLW�GpMj�O¶RFFXSDQW�GH�OD�PRLWLp�
GHV�(WDWV�SRQWL¿FDX[�HW�LO�DYDLW�GLW�DX�3DSH���VL�YRXV�Q¶rWHV�SDV�G¶DFFRUG�
DYHF�PRQ�&RQFRUGDW�� VR\H]�ELHQ� WUDQTXLOOH�� MH�YRXV�SUHQGV� OH� UHVWH� ��
/H�SDXYUH�3DSH�VHUD�REOLJp�GH�PDUFKHU��2Q�DXUD�GHV�IRQFWLRQQDLUHV�TXL�
V¶DSSHOOHURQW�OHV�FXUpV���RQ�DXUD�GHV�SUpIHWV�YLROHWV�TXL�V¶DSSHOOHURQW�GHV�
pYrTXHV�HW�RQ�YHUUD�)RXFKp��0LQLVWUH�GH�OD�3ROLFH��HQYR\HU�XQH�FLUFX�
ODLUH�DX[�pYrTXHV��©�,O�\�D�XQ�UDSSRUW��0HVVLHXUV��HQWUH�PHV�IRQFWLRQV�GH�
SROLFH�HW�OHV�Y{WUHV��1RWUH�EXW�FRPPXQ�HVW�OD�VpFXULWp�GX�SD\V�DX�VHLQ�GH�
O¶RUGUH�HW�GHV�YHUWXV�ª��/HV�YHUWXV�GH�)RXFKp«��
� ,O�HVW�HQWHQGX�TXH�OHV�pYrTXHV�VRQW�PDLQWHQDQW�GHV�SROLFLHUV��
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TXL�VRQW�G¶DFFRUG�DYHF�0��)RXFKp�
� 4XDQW�DX[�FXUpV��LOV�VRQW�XQH�JHQGDUPHULH�VXSSOpPHQWDLUH��,OV�
VRQW�Oj�SRXU�VXUYHLOOHU�OHV�SHWLWHV�JHQV��(W�SXLV��ELHQ�TXH�OH�3DSH�DLW�pWp�
HQVXLWH�GpSRVVpGp�HW�PrPH��YRXV�OH�VDYH]��HPSULVRQQp�SDU�1DSROpRQ��
FH�GHUQLHU�DXUD�REWHQX�GHX[�FKRVHV�GX�3DSH���LO�D�VLIÀp�HW�OH�3DSH�HVW�
YHQX�SRXU�OH�VDFUHU�SHUVRQQHOOHPHQW�j�3DULV���&KDUOHPDJQH�V¶pWDLW�Gp�
SODFp��PDLV�PRL�MH�QH�PH�GpSODFH�SDV��$ORUV�OH�PDOKHXUHX[�3DSH�DUULYH��
OHV�pSDXOHV�URQGHV��HW�SURFqGH�DX�VDFUH�
� (QVXLWH�� OH� 3DSH�� GHX[� DQV� SOXV� WDUG�� YD� DFFHSWHU� OH� ©� FDWp�
FKLVPH�LPSpULDO�ª��&DU�RQ�O¶D�XQ�SHX�FDFKp��PDLV�OHV�GRFXPHQWV�VRQW�Oj���
LO�\�D�XQH�EpQpGLFWLRQ�SRQWL¿FDOH�VXU�OH�©�FDWpFKLVPH�LPSpULDO�ª��(W�TXH�
GLW�OH�©�FDWpFKLVPH�LPSpULDO�ª�"�4XH�TXLFRQTXH�HVVDLH�GH�VH�VRXVWUDLUH�
DX[�LPS{WV�RX�j�OD�FRQVFULSWLRQ�PpULWH�O¶HQIHU��
� 3DUFH�TXH�OH�3DSH�D�GLW���O¶(PSHUHXU�1DSROpRQ�UHSUpVHQWH�OH�
SRXYRLU��(W�FRPPH�VDLQW�3DXO�D�GLW���WRXW�SRXYRLU�YLHQW�GH�'LHX�
� 9RXV�YR\H]�j�TXHO�SRLQW�O¶(JOLVH�IUDQoDLVH�pWDLW�GRPHVWLTXpH�
G¶XQH�PDQLqUH�DERPLQDEOH�HW�KRQWHXVH�SDU�1DSROpRQ�
� ,O�Q¶\�D�TX¶XQ�TXL�Q¶D�SDV�PDUFKp��XQ�VHXO��F¶HVW�0RQVHLJQHXU�
GH�0LROOLV�²�GRQW�9LFWRU�+XJR�IHUD�GDQV�©�/HV�0LVpUDEOHV�ª�²�0RQ�
VHLJQHXU�0\ULHO��SHUVRQQDJH�DGPLUDEOH��pYrTXH�GH�'LJQH��HW�TXL��PDO�
JUp�OHV�SUHVVLRQV�HW�PHQDFHV��DYDLW�UHIXVp�GH�SDUOHU�MDPDLV�HQ�IDYHXU�GH�
O¶(PSHUHXU��3HXW�rWUH�pWDLW�LO�UR\DOLVWH��FHOD�QH�P¶pWRQQHUDLW�SDV��0DLV�
HQ¿Q��F¶pWDLW�TXHOTX¶XQ�TXL�DYDLW�WHQX�ERQ�HW�TXL�DYDLW�GLW���1RQ��MH�QH�
YHX[�SDV�TXH�O¶(JOLVH�GDQV�PRQ�FRLQ�VRLW�DX�VHUYLFH�GX�GHVSRWH�
� 0DLV�GDQV�O¶HQVHPEOH��KpODV���MH�GRLV�YRXV�OH�GLUH��O¶DWWLWXGH�GX�
FOHUJp�IUDQoDLV�D�pWp�PLVpUDEOH�HW�LOV�RQW�WRXV�pWp�VH�SURVWHUQHU�GHYDQW�
O¶(PSHUHXU�
� $QQpHV�EpQLHV�YUDLPHQW��MH�GRLV�YRXV�OH�GLUH��SRXU�OHV�JHQV�GH�
ELHQV��TXH�FH�&RQVXODW�HW�TXH�FHW�(PSLUH���4XDQG�RQ�SHQVH�DX[�KRU�
ULEOHV�DQQpHV�R��OD�FDQDLOOH�UHPXDLW�GHUULqUH�5REHVSLHUUH��R��OHV�SDXYUHV�
UpFODPDLHQW��R��GHV�JHQV�GH�ULHQ�DYDLHQW�OH�GURLW�GH�YRWH��RQ�pWDLW�PDLQ�
WHQDQW�WUDQTXLOOH��DYHF�OH�&RGH�FLYLO�HW�DYHF�OHV�JXHUUHV��-H�YDLV�YHQLU�j�
FH�VXMHW�PDLQWHQDQW�
� 3RXUTXRL�"�3DUFH�TXH�FHV�JXHUUHV��JUkFH�j�OD�FRQVFULSWLRQ��IDL�
VDLHQW�DQQXHOOHPHQW�GHV�SRQFWLRQV�FRQVLGpUDEOHV�VXU�OD�MHXQHVVH�IUDQ�
oDLVH�� VXU� OHV� SDXYUHV� QDWXUHOOHPHQW�²� OHV� ULFKHV� Q¶DOODLHQW� SDV� j� OD�
JXHUUH��SDUFH�TX¶LO�\�DYDLW�OH�UDFKDW���TXDQG�XQ�KRPPH�GH����RX�GH����
DQV�SRXYDLW�rWUH�PRELOLVp��VL� OD�IDPLOOH�SD\DLW�OD�VRPPH�VXI¿VDQWH��OH�
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¿OV�Q¶DOODLW�SDV�VH�IDLUH�WXHU��,O�Q¶\�DYDLW�GRQF�TXH�FHX[�TXL�Q¶DYDLHQW�SDV�
G¶DUJHQW�TXL�DOODLHQW�VH�IDLUH�WXHU�
� 9RXV� FRPSUHQH]� TXHOOH� SRQFWLRQ� LPSRUWDQWH� FKDTXH� DQQpH�
pWDLW�RSpUpH�SDU�1DSROpRQ�VXU�OD�MHXQHVVH�UXUDOH�HW�VXU�OD�MHXQHVVH�LQGXV�
WULHOOH��(W�F¶pWDLW�XQ�JUDQG�DSDLVHPHQW�GH�SHQVHU�TXH�FHV�MHXQHV�JHQV�TXL�
DXUDLHQW�SX�DYRLU�GH�PDXYDLVHV�LGpHV��pWDLHQW�LPPpGLDWHPHQW�FDVHUQpV�
HW�UpGXLWV�j�O¶REpLVVDQFH�SDVVLYH�VRXV�SHLQH�GH�PRUW�
� /HV�JXHUUHV�QDSROpRQLHQQHV�DYDLHQW� FHW� DYDQWDJH�²�HW�YRXV�
DOOH]� HQ�YRLU� G¶DXWUHV�²�GH� UDVVXUHU� OD� FODVVH�ERXUJHRLVH� HQ�GLVDQW� ��
F¶HVW�WRXW�GH�PrPH�FKDTXH�DQQpH�GHV�WDV�GH�JHQV�TXL��HQ�)UDQFH��SRXU�
UDLHQW�rWUH�GDQJHUHX[�HW�TXL��SDU�ERQKHXU��VRQW�UpSDQGXV�SDU�O¶(PSHUHXU�
j�WUDYHUV�O¶(XURSH�
� 7RXW�j�O¶KHXUH�MH�YRXV�DL�GLW�TXH�WRXW�VRUWLUD�¿QDOHPHQW�GX�7UDLWp�
GH�&DPSR�)RUPLR�TXL�H[LJHDLW�GH�O¶$XWULFKH�GHV�FKRVHV�TXH�O¶$XWULFKH�
Q¶DFFHSWHUDLW�FHUWDLQHPHQW�SDV��HW�TXH�GqV�OH�7UDLWp�GH�&DPSR�)RUPLR�
RQ�SRXYDLW�VH�GRXWHU�GH�FH�TXL�DOODLW�DUULYHU�
� %RQDSDUWH�DUULYH�j�SHUVXDGHU� O¶$QJOHWHUUH�GH� IDLUH�XQH�SDL[��
SXLVTXH�SRXU�O¶LQVWDQW�LO�HVW�OH�SOXV�IRUW��/D�SDL[�GH�/XQpYLOOH�FRPSRUWH�
O¶LQGpSHQGDQFH� GH� WURLV� UpSXEOLTXHV� TXL� VRQW� FUppHV� DX[� SRUWHV� GH� OD�
)UDQFH���OD�5pSXEOLTXH�&LVDOSLQH�GRQF�LWDOLHQQH��OD�5pSXEOLTXH�+HOYp�
WLTXH�HW�OD�5pSXEOLTXH�%DWDYH��%RQDSDUWH�D�SURPLV�O¶LQGpSHQGDQFH�GH�
FHV�UpSXEOLTXHV�TX¶LO�D�GX�UHVWH�FRQWULEXp�j�pWDEOLU�
� 4XH�YD�W�LO�IDLUH�j�O¶pJDUG�GH�OD�&LVDOSLQH�"�$X�OLHX�G¶HQ�IDLUH�
XQ�(WDW� LQGpSHQGDQW�� LO� YD� V¶\� IDLUH� SURFODPHU� URL� �� DX� SULQWHPSV� GH�
������ pWDQW� (PSHUHXU�� LO� YD� GHYHQLU� (PSHUHXU� HW� 5RL� GH� OD� IDPHXVH�
5pSXEOLTXH�&LVDOSLQH��GRQW�LO�DYDLW�GLW�HQ��������HOOH�UHVWHUD�FH�TX¶HOOH�
HVW��F¶HVW�j�GLUH�XQH�5pSXEOLTXH�
� 3RXU� OD�5pSXEOLTXH�+HOYpWLTXH�� LO� YD� IDLUH� OD�PpGLDWLRQ�TXH�
YRXV� FRQQDLVVH]� �M¶KDELWH� OD� 6XLVVH� GHSXLV� ORQJWHPSV�� MH� VDLV� FH� TXL�
V¶HVW�SDVVp����XQH�SUHVVLRQ�H[WUrPHPHQW�YLYH��6L�YRXV�Q¶REpLVVH]�SDV��
LO�Q¶\�DXUD�SOXV�GH�6XLVVH�GX�WRXW��DYDLW�GLW�WUqV�JHQWLPHQW��%RQDSDUWH��
(W�LO�FRPPHQFH�SDU�SUHQGUH�XQ�PRUFHDX�GH�OD�6XLVVH���LO�OXL�HQOqYH�OH�
9DODLV��YRXV�YRXV�UDSSHOH]�SHXW�rWUH�TXH�&KDWHDXEULDQG�TXL�pWDLW�PDO�
DYHF�O¶(PSHUHXU��DYDLW�pWp�QRPPp�0LQLVWUH�GH�)UDQFH�DX�9DODLV�HW�TX¶LO�
Q¶DYDLW� SDV� DFFHSWp� �� LO� DYDLW� GLW� �� HQYR\HU� XQ� KRPPH� FRPPH�PRL� j�
SDUHLO�HQGURLW���²�F¶pWDLW�TXDQG�PrPH�XQ�WURX��DXMRXUG¶KXL�F¶HVW�XQ�SHX�
PLHX[�²�DX�9LFRPWH�GH�&KDWHDXEULDQG�FHOD�SDUDLVVDLW�LPSRVVLEOH�HW�LO�
pWDLW�ELHQ�UHQVHLJQp��6RQ�DPL�)RQWDQHV�OXL�DYDLW�GLW���FKHU�DPL��FHOD�QH�
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GXUHUD�SDV�WUqV�ORQJWHPSV��SDUFH�TXH�FHWWH�5pSXEOLTXH�GX�9DODLV��MH�VXLV�
V�U�TXH�%RQDSDUWH�YD� O¶DYDOHU�XQ� MRXU�RX� O¶DXWUH�²�HW�&KDWHDXEULDQG�
DYDLW�UHIXVp��(W�HIIHFWLYHPHQW��OH�9DODLV��TXL�IDLVDLW�SDUWLH�GH�OD�&RQIp�
GpUDWLRQ��HVW�DUUDFKp�SDU�%RQDSDUWH�j�OD�6XLVVH��ODTXHOOH�HVW�REOLJpH�GH�
IRXUQLU��������KRPPHV�SDU�DQ��F¶HVW�XQ�RX�GHX[�UpJLPHQWV���6HL]H�PLOOH�
6XLVVHV�GRLYHQW�YHQLU�WRXV�OHV�DQV�VH�EDWWUH�GX�F{Wp�GHV�)UDQoDLV��&¶HVW�
SRXU�oD�TX¶LO�\�DXUD�XQ�DVVH]�JUDQG�QRPEUH�GH�6XLVVHV�TXL�YRQW�PRXULU�
GDQV�OD�FDPSDJQH�GH�5XVVLH�
� 4XDQW�j�OD�5pSXEOLTXH�%DWDYH��GRQW�HQ������LO�SURPHWWDLW�O¶LQ�
GpSHQGDQFH��YRXV�VDYH]�TXH�F¶HVW�ELHQW{W�VRQ�IUqUH�/RXLV�TXL�HQ�VHUD�
QRPPp�OH�URL�
� (W�LO�YD�FRQWLQXHU�VD�SROLWLTXH�GH�UDFNHW�
� ,O�\�D�OH�3RUWXJDO�TXL�O¶LQWpUHVVH�ELHQ��SDUFH�TX¶LO�\�D�GHV�UDS�
SRUWV� LQWpUHVVDQWV� HQWUH� OH� 3RUWXJDO� HW� O¶$PpULTXH� GX� 6XG�� /H� �� MXLQ�
������SRXU�pYLWHU�O¶LQYDVLRQ��OH�3RUWXJDO�YD�OXL�SD\HU����PLOOLRQV�
� )DLWHV�DWWHQWLRQ�j�FHFL���TXDQG�XQH�SDL[�HVW�VLJQpH��RQ�UHVSHFWH�
FH�TXL�D�pWp�SURPLV�GDQV�OD�SDL[��RQ�QH�IDLW�SDV�G¶DQQH[LRQV�FRPSOpPHQ�
WDLUHV��0DLV�YR\H]�FH�TXL�YD�VH�SDVVHU�DSUqV�OD�SDL[�GH�/XQpYLOOH�
� 3UHPLqUHPHQW��%RQDSDUWH�YD�GpFLGHU�G¶LPSRVHU�GHV�JDUQLVRQV�
IUDQoDLVHV� DX[�SULQFLSDOHV�YLOOHV�GH� O¶(WDW� GH�1DSOHV��/H� UR\DXPH�GH�
1DSOHV�pWDLW�DXVVL�XQ�UR\DXPH�LQGpSHQGDQW��(K�ELHQ��%RQDSDUWH��PDOJUp�
FHWWH�SDL[�GH�/XQpYLOOH��TXL�DXUDLW�SX�IDLUH�FURLUH�TXH�OHV�FKRVHV�VRQW�WHU�
PLQpHV��GLW�DX�5RL�GH�1DSOHV���-¶H[LJH�TXH�OHV�VROGDWV�IUDQoDLV�RFFXSHQW�
YRV�YLOOHV�SULQFLSDOHV�
� 'HX[LqPHPHQW��OH�3LpPRQW�YD�rWUH�WUDQVIRUPp��G¶DERUG�HQ�XQH�
HVSqFH�GH�GLYLVLRQ�PLOLWDLUH��F¶HVW�j�GLUH�TXH�OH�3LpPRQW�UHVWH�HQ�DSSD�
UHQFH�LQGpSHQGDQW��PDLV�IDLW�WRXW�GH�PrPH�SDUWLH�GH�VWUDWpJLHV�PLOLWDLUHV�
IUDQoDLVHV���HW��HQ¿Q��O¶DQQpH�VXLYDQWH��OH�3LpPRQW�HVW�DQQH[p�
� 7RXW�FHOD�DSUqV�OD�SDL[�GH�/XQpYLOOH��
� 7URLVLqPHPHQW��%RQDSDUWH�YD�HQYR\HU�²�LO�QH�VDLW�SDV�FH�TXL�
O¶DWWHQG�²�OHV�)UDQoDLV�V¶HPSDUHU�GH�O¶vOH�G¶(OEH��FH�TXL�YD�SHUPHWWUH�
DX[�$XWULFKLHQV�²�TXL�pFULYDLHQW�j�FH�PRPHQW�Oj�HQ�IUDQoDLV��SDUFH�TXH�
F¶pWDLW�DORUV�OD�ODQJXH�GLSORPDWLTXH��²�XQH�QRWH�TXH�MH�YDLV�YRXV�OLUH��
©�/H�UHSRV�GH�O¶(XURSH�HVW�WURXEOp�TXDQG�XQH�SXLVVDQFH�V¶DWWULEXH�GHV�
GURLWV�G¶RFFXSDWLRQ�HW�GH�SURWHFWLRQ�TXL�QH�VRQW�DYRXpV�SDU�DXFXQ�WUDLWp��
TXDQG�HOOH�HPSORLH�OD�IRUFH�HW�OD�FUDLQWH�SRXU�GLFWHU�VHV�ORLV�j�VHV�YRL�
VLQV��HW�TXDQG�HOOH�UHSDUOH�GHV�GURLWV�GH�OD�YLFWRLUH�DSUqV�OD�SDL[�TXL�OHV�
D�pWHLQWV��ª
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� &¶HVW�G¶XQH�DXWKHQWLFLWp�LUUpIXWDEOH��&HWWH�FULWLTXH�DXWULFKLHQQH�
GH� OD�SROLWLTXH�GH� O¶(PSHUHXU� V¶DSSOLTXH� WUqV�H[DFWHPHQW�j�FH�TXH� MH�
YLHQV�GH�YRXV�GLUH�VXU�VRQ�FRPSRUWHPHQW�DSUqV�OD�SDL[�GH�/XQpYLOOH�
� /H�WKqPH�GH�O¶(PSHUHXU�j�6DLQWH�+pOqQH�VHUD�GH�GLUH���PDLV�
PRL��M¶pWDLV�XQ�SDFL¿TXH��M¶DL�WRXMRXUV�pWp�DWWDTXp��FH�VRQW�OHV�3UXVVLHQV��
F¶HVW�OD�5XVVLH�TXL�VH�VRQW�ODQFpV�VXU�PRL�
� 9RXOH]�YRXV�UHJDUGHU�DYHF�PRL�XQ�LQVWDQW�FH�TXL�VH�SDVVH�HQ�
�����"�4XDQG�O¶(PSHUHXU�VH�MHWWH�VXU�O¶(VSDJQH��HVW�FH�O¶(VSDJQH�TXL�
O¶D�DWWDTXp�"�&¶HVW�OXL�TXL�D�LQYHQWp�G¶DWWDTXHU�O¶(VSDJQH�
� (Q������HVW�FH�OH�WVDU�TXL�YD�VH�MHWHU�FRQWUH�OXL�"�&¶HVW�OXL�TXL�
GpFLGH�O¶RSpUDWLRQ�GH�5XVVLH�
� 'RQF�� F¶HVW� XQ� DERPLQDEOH� PHQVRQJH� HW� TXL�� PDOKHXUHXVH�
PHQW��FRXUW�HQFRUH�DXMRXUG¶KXL��j�VDYRLU�TXH�1DSROpRQ�Q¶D�IDLW�TXH�VH�
GpIHQGUH��3DV�GX�WRXW��,O�DYDLW�FUpp�XQH�VLWXDWLRQ�WHOOH�TX¶DX�GpEXW��LO�YD�
IDLUH�IDFH�j�GHV�FRDOLWLRQV�TX¶LO�D�OXL�PrPH�SURYRTXpHV�HW��HQVXLWH��LO�YD�
SUHQGUH�O¶LQLWLDWLYH�GH�GHX[�JXHUUHV�DIIUHXVHV��FHOOH�GH�O¶(VSDJQH�HW�FHOOH�
GH�OD�5XVVLH�
� '¶DXWUH�SDUW�� LO� \� D�XQH�QRWH� WUqV� LPSRUWDQWH�GH� OXL�GDWpH�GH�
����� ��©�/D�JXHUUH�HVW� OD�VRXUFH�GH� OD� ULFKHVVH�QDWLRQDOH��ª�-H�IDLV� OD�
JXHUUH�SDUFH�TXH�oD�UDSSRUWH«
� (W�OH����PDUV�������GHYDQW�OH�&RQVHLO�GX�&RPPHUFH���©�-¶DL�
IDLW�HQWUHU�HQ�)UDQFH��GHSXLV�������SOXV�G¶XQ�PLOOLDUG�GH�FRQWULEXWLRQV�
pWUDQJqUHV��ª
� /¶LGpH� GH�%RQDSDUWH� pWDLW� GH� UpGXLUH�PLOLWDLUHPHQW� OHV� (WDWV�
YRLVLQV���OD�3UXVVH�SDU�H[HPSOH��(W�ORUVTXH�O¶(WDW�pWDLW�EDWWX��ORUVTXH�OHV�
VROGDWV�GH�OD�QDWLRQ�DGYHUVDLUH�pWDLHQW�EDWWXV��LO�LPSRVDLW�XQ�WUDLWp�GDQV�
OHTXHO�LO�\�DYDLW�WRXMRXUV�OH�YHUVHPHQW�G¶LQGHPQLWpV�pQRUPHV��(W�F¶pWDLW�
HQ�YXH�GH�FHV�LQGHPQLWpV�TXH�OD�JXHUUH�DYDLW�pWp�FRQGXLWH��
� -H�SHQVH�TX¶XQ�FHUWDLQ�QRPEUH�G¶HQWUH�YRXV�VH�VRXYLHQQHQW�GH�
FH�TX¶RQ�YR\DLW�VXU�OHV�FDUWHV�G¶(XURSH�HQWUH������HW�������9RXV�YRXV�
UDSSHOH]�SHXW�rWUH�TX¶LO�\�DYDLW�XQH� WDFKH�QRLUH�TXL� V¶DSSHODLW� O¶$OOH�
PDJQH�HW�TXH�FHWWH�WDFKH��HQ�������V¶pWDLW�pWHQGXH�YHUV�OH�'DQHPDUN��
YHUV� OD�1RUYqJH��YHUV� OD�)UDQFH��SXLV�YHUV� OD�<RXJRVODYLH��SXLV�VXU� OD�
5XVVLH��&HWWH�pQRUPH�WDFKH�GX�FHQWUH�GH�O¶(XURSH��9RXOH]�YRXV�UpÀp�
FKLU�XQ�SHX�j�FH�TX¶pWDLW�O¶pWDW�GH�QRWUH�(XURSH�HQ�����������"
� ,O�\�DYDLW�XQH�WDFKH�TXL�V¶DSSHODLW�OD�)UDQFH��HW�FHWWH�WDFKH�TXL�
V¶DSSHODLW�OD�)UDQFH�GpERUGDLW�SDUWRXW��(W�HQ������YRXV�DYLH]�+DPERXUJ�
HW�YRXV�DYLH]�1DSOHV�TXL�pWDLHQW�HQ�)UDQFH��+DPERXUJ�pWDLW�XQH�SUpIHF�
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WXUH�IUDQoDLVH��1DSOHV�pWDLW�XQH�SUpIHFWXUH�IUDQoDLVH��-¶DL�GRQF�OH�GURLW�
GH� GLUH� TXH� FH� TXH� QRXV� DYRQV� FRQQX� VRXV� O¶KLWOpULVPH�� Q¶HVW� TXH� OD�
UpSpWLWLRQ�GH�FH�TXH�0��1DSROpRQ�%RQDSDUWH�DYDLW�IDLW��/¶$OOHPDJQH��OH�
5HLFK�KLWOpULHQ��IXW�XQH�QDWLRQ�GH�SURLHV��/D�)UDQFH�HQ�SURLH�GH�1DSR�
OpRQ��IXW�XQH�QDWLRQ�GH�SURLHV�HW�VH�MHWD�VXU�OH�UHVWH�GH�O¶(XURSH��(W�MH�
VXLV�QDYUp�GH�YRLU�XQ�KRPPH�DXVVL� LQWHOOLJHQW�TXH�9DOpU\�SUHQGUH�DX�
VpULHX[�FH�TXH�%RQDSDUWH�D�RVp�UDFRQWHU�j�6DLQWH�+pOqQH���-¶DL�HX�XQH�
DUULqUH�SHQVpH���M¶DL�YRXOX�IDLUH�XQH�IpGpUDWLRQ�HXURSpHQQH��MH�YRXODLV�
IDLUH�XQH�(XURSH��2XL��MH�PH�VRXYLHQV��M¶pWDLV�j�%RUGHDX[��F¶pWDLW�VRXV�
O¶RFFXSDWLRQ�HW�M¶DL�YX�GHV�DI¿FKHV�j�%RUGHDX[�HQ�������TXDQG�+LWOHU�
DYDLW�DWWDTXp�OD�5XVVLH�HW�FHV�DI¿FKHV�pWDLHQW���)DLVRQV�O¶(XURSH��
� 4X¶H�W�pWp�XQH�(XURSH�VRXV�+LWOHU�"�8QH�FRORQLH�DOOHPDQGH��
4X¶H�W�pWp�XQH�(XURSH�VRXV�1DSROpRQ�"�8QH�FRORQLH� IUDQoDLVH��9RXV�
DSSHOH]�oD�IDLUH�O¶(XURSH�"
� -H�Q¶DFFHSWH�SDV�TX¶RQ�QRXV�GLVH�DXMRXUG¶KXL���DWWHQWLRQ��%R�
QDSDUWH� DYDLW� GHV� LGpHV�GHUULqUH� OD� WrWH�� O¶LGpH�JpQpUHXVH�GH� IDLUH�XQH�
IpGpUDWLRQ�HXURSpHQQH�
� 3DV�GX�WRXW��,O�YRXODLW�FRORQLVHU�j�VRQ�SUR¿W��HW�PrPH�SDV�DX�
SUR¿W�GH�VRQ�SD\V��LO�YRXODLW�FRORQLVHU�OHV�QDWLRQV�YRLVLQHV�
� $MRXWRQV�GHV�FKLIIUHV�HQFRUH��%RQDSDUWH�YD�FUpHU�HQ������FH�
TX¶LO�DSSHOOH�OH�©�7UpVRU�GHV�%UDYHV�ª��&¶HVW�XQ�WUpVRU�TXL�HVW�HQ�GHKRUV�
GX�EXGJHW��LO�Q¶HVW�SDV�FRPSWDELOLVp��/XL�VHXO�FRQQDvW�OH�FKLIIUH�HW�JqUH�
OH�EXGJHW�GHV�EUDYHV��&¶HVW�XQ�EXGJHW�G¶R��LO�SHXW�SUpOHYHU�FH�TX¶LO�YHXW�
HW�YD�SUpOHYHU�VXU�OHV�LQGHPQLWpV�TXH�OD�JXHUUH�OXL�D�UDSSRUWpHV�
� &¶HVW� HIIHFWLYHPHQW�GH�FH�©�7UpVRU�GHV�%UDYHV�ª�TX¶LO�YD� VH�
VHUYLU�SRXU�OHV�SHQVLRQV�j�VHV�SULQFLSDX[�FROODERUDWHXUV�HW�MH�QH�VDLV�SDV�
VL�YRXV�FRQQDLVVH]�OH�FKLIIUH�GH�FHV�SHQVLRQV�
� %RQDSDUWH�HW�XQ�KRPPH�TXL�MXJH�OHV�DXWUHV�j�VRL�PrPH��F¶HVW�
j�GLUH�TX¶LO�VH�SHUVXDGH�TXH�VL�O¶KRPPH�HVW�DFKHWp��LO�VHUD�¿GqOH��,O�YD�
IDLUH�GRQQHU�j�%HUWKLHU�����������IUDQFV��VRPPH�SRXU�O¶pSRTXH�SURGL�
JLHXVH��j�'DYRXW���������IUDQFV��j�1H\���������IUDQFV��j�6RXOW���������
IUDQFV���LO�FRXYUH�G¶RU�VHV�SULQFLSDX[�PDUpFKDX[�
� 3XLV� YRLOj� TX¶HQ� ����� LO� YD� IDLUH� FKDQJHU� VRQ� ©�7UpVRU� GHV�
%UDYHV�ª�HQ�©�'RPDLQH�H[WUDRUGLQDLUH�ª��3RXU�oD��F¶HVW�OH�6pQDW�TX¶LO�
FRQVXOWH��&¶HVW�OXL�TXL�GpFLGDLW��OH�6pQDW�UDWL¿DLW���OD�JHVWLRQ�Q¶DSSDUWLHQW�
TX¶j�O¶(PSHUHXU�VDQV�rWUH�OLpH�SDU�DXFXQH�GLVSRVLWLRQ�GX�&RGH�
� /RUVTXH�0ROOLHQ��7UpVRULHU��YD�UDFRQWHU�FHV�FKRVHV�GHV�¿QDQFHV�
IUDQoDLVHV�� LO�YD�GLUH� �� HQ�SULQFLSH�� OH�©�'RPDLQH�H[WUDRUGLQDLUH�ª�� OH�
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©�7UpVRU�GHV�%UDYHV�ª�HW�OHV�LQGHPQLWpV�TX¶RQ�IDLVDLW�SD\HU�DX[�YDLQFXV�
DXUDLHQW�G��VHUYLU�j�DOOpJHU�OH�EXGJHW�GH�OD�JXHUUH��2U��F¶HVW�0ROOLHQ�TXL�
QRXV�PRQWUH�OH�EXGJHW�GH�OD�JXHUUH�TXL��FKDTXH�DQQpH��YD�V¶DFFURvWUH���
����PLOOLRQV�HQ�����������PLOOLRQV�HQ�����������PLOOLRQV�HQ�����������
PLOOLRQV�HQ������
� (W�FRPPHQW�IDLVDLW�RQ�SRXU�DFFURvWUH�FH�EXGJHW�"�3DU�GHV�LP�
S{WV��PDLV�FHUWDLQHPHQW�SDV�SDU�GHV�LPS{WV�IRQFLHUV��SDUFH�TX¶LO�IDOODLW�
UHVSHFWHU�OHV�QDQWLV��OHV�SURSULpWDLUHV��$ORUV��F¶pWDLW�WRXMRXUV�SDU�O¶DXJ�
PHQWDWLRQ�GHV�WD[HV�j�OD�FRQVRPPDWLRQ��TX¶RQ�DSSHOOH�OHV�FRQWULEXWLRQV�
LQGLUHFWHV��(W�G¶DQQpH�HQ�DQQpH��RQ�YR\DLW�DFFURvWUH�FHV�LQGLUHFWHV�j�WHO�
SRLQW�TX¶HOOHV�VHURQW��j�O¶(PSLUH��PDMRUpHV�GX�GRXEOH�
� $X�GpSDUW�� HQWUH������HW������� OHV� WD[HV�j� OD�FRQVRPPDWLRQ�
VRQW�GRXEOpHV�
� (Q� ������ LO� DYRXH�� SDUFH� TX¶LO� HVW� WUqV�¿HU� GH� FH� TX¶LO� YLHQW�
GH� IDLUH�� TX¶LO� D� SHUVRQQHOOHPHQW�� GDQV� VHV� FDYHV�� DX[�7XLOHULHV�� ����
PLOOLRQV�HQ�RU�HW�����PLOOLRQV�GH�WLWUHV�GLYHUV��&¶HVW�FH�TX¶LO�DSSHODLW�VD�
FDVVHWWH�SULYpH�
� &¶HVW�HQ�VRPPH�Oj�DXVVL��FRPPH�LO�DYDLW�GLW�DXWUHIRLV�SRXU�OD�
&LVDOSLQH��XQH�SRLUH�SRXU�OD�VRLI«�VD�PqUH�UpSpWDLW�WRXW�OH�WHPSV���pour-
vou que ça doure�
� ,O�DYDLW�GRQF�����SOXV�����PLOOLRQV�GH�IUDQFV�SRXU�OXL��LQGpSHQ�
GDPPHQW�GH�VD�OLVWH�FLYLOH��FDU�pWDQW�OH�QRXYHDX�URL�GH�)UDQFH��LO�DYDLW�
GpFLGp�TX¶LO�DYDLW�GURLW�j�OD�PrPH�OLVWH�FLYLOH�TXH�/RXLV�;9,��(W�MH�YRXV�
DL�UDSSHOp�TXH�OD�OLVWH�FLYLOH�GH�/RXLV�;9,�pWDLW�GH����PLOOLRQV��&¶HVW�XQ�
DVVH]�MROL�FKLIIUH��QRQ�"�"
� ,O�DYDLW�����PLOOLRQV�SHUVRQQHOV���LO�DYDLW�FHV����PLOOLRQV�DQ�
QXHOV���LO�DYDLW�FH�TX¶LO�SUHQDLW�SHUVRQQHOOHPHQW�VXU�OHV�WUDLWpV�j�DXWUXL�
&H� TXL� QRXV� SHUPHWWUD� G¶DSSUpFLHU� SHXW�rWUH� FHWWH� DGPLUDEOH� SKUDVH�
G¶$QGUp�0DXURLV� �� ©� -DPDLV� KRPPH� QH� GLVSRVD� GH� SOXV� JUDQGHV� UL�
FKHVVHV�HW�QH�V¶HQ�DSSURSULD�PRLQV��ª
� /H�EORFXV�FRQWLQHQWDO�YD�JkWHU�OHV�FKRVHV�
� ,O� D� GpFLGp�� SRXU� HVVD\HU�GH� UpGXLUH� O¶$QJOHWHUUH�� TX¶DXFXQH�
LPSRUWDWLRQ�DQJODLVH�QH�SRXUUDLW�VH�YHQGUH�VXU�OH�WHUULWRLUH��8Q�FHUWDLQ�
QRPEUH�GH�FRPPHUoDQWV�IUDQoDLV�RQW�WURXYp�oD�V\PSDWKLTXH��SXLVTX¶LO�
Q¶\� DXUDLW� SOXV� GH� FRQFXUUHQFH� GHV� SURGXLWV� DQJODLV�� 6HXOHPHQW�� LO� \�
DYDLW� XQH� SDUWLH� GH� O¶LQGXVWULH� TXL� GpSHQGDLW� GH� O¶LPSRUWDWLRQ� EULWDQ�
QLTXH���DORUV�oD�FRPPHQoDLW�j�QH�SOXV�DOOHU�WUqV�ELHQ�HQWUH�FHX[�TXL�RQW�
SRUWp�%RQDSDUWH�DX�SRXYRLU�HW�FHX[�TXL�PDLQWHQDQW�VRQW�YLFWLPHV�GH�VD�
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SROLWLTXH�pFRQRPLTXH�
� 4X¶HVW�FH�TX¶LO�YD�IDLUH�"�,O�YD�RUJDQLVHU�FH�TX¶RQ�SRXUUDLW�ELHQ�
DSSHOHU�XQH�FRQWUHEDQGH�RI¿FLHOOH�DX�EORFXV��,O�HVW�LQWHUGLW�GH�UHFHYRLU�
GHV� LPSRUWDWLRQV� DQJODLVHV�� VDXI�� VL� YRXV� SRXYH]� OH� IDLUH�� HQ� YHUVDQW�
XQH� VRPPH� FRQVLGpUDEOH� DX� SUL[� G¶DFKDW�� 6XSSRVH]� TX¶XQ� FRPPHU�
oDQW�IUDQoDLV�DLW�EHVRLQ�GH�VRLH�TX¶LO�LPSRUWH�G¶KDELWXGH�G¶$QJOHWHUUH�
HW�TX¶LO�SDLH�SDU�H[HPSOH�������OLYUHV��3RXU�DYRLU�OH�GURLW�G¶LPSRUWHU�
SRXU�������OLYUHV�GH�VRLH��LO�IDXW�TX¶LO�SDLH�������OLYUHV�DXVVL�DX�WUpVRU�
IUDQoDLV��
� /HV� FKRVHV� YRQW� FRPPHQFHU� j� VH� JkWHU� HQWUH� %RQDSDUWH� HW�
O¶DUJHQW��j�SDUWLU�GX�PRPHQW�R��LO�D�IDLW�OH�EORFXV�FRQWLQHQWDO
� (W��G¶DXWUH�SDUW��%RQDSDUWH�D\DQW�XQ� WHO�EHVRLQ�GH�VROGDWV�HW�
XQH� WHOOH� FRQVRPPDWLRQ� G¶KRPPHV� LO� QH� YD� SDV� UHVSHFWHU� FH� FRQWUDW�
TX¶LO�DYDLW�SDVVp�DYHF� OHV�FODVVHV� ULFKHV��j� VDYRLU�TXH� OHV�HQIDQWV�GHV�
ULFKHV�Q¶LUDLHQW�SDV�VH�IDLUH�DEDWWUH��0rPH�TXDQG�XQ�MHXQH�KRPPH�DYDLW�
pWp�UDFKHWp��%RQDSDUWH�H[LJHDLW�TX¶LO�DLOOH�j�OD�FDVHUQH��&¶pWDLW�GpOR\DO��
&¶HVW�FH�TXL�HVW�DUULYp�j�OD�IDPLOOH�GH�/DPDUWLQH�
� -¶DL�pWXGLp�XQ�SHX�/DPDUWLQH���LO�DYDLW�pWp�UDFKHWp���VHV�SDUHQWV�
DYDLHQW�SD\p�WUqV�FKHU�SRXU�TX¶LO�Q¶DLOOH�SDV�VH�IDLUH�WXHU��3XLV��OHV�SD�
UHQWV�DSSUHQQHQW�TXH�1DSROpRQ�QH�WLHQW�SDV�SDUROH�HW�TXH�OHV�UHFUXWHXUV�
YRQW�DUULYHU�SRXU�GLUH���PDLV�FH�JDUoRQ�D���P�������EHDX�VROGDW��,OV�YRQW�
O¶HQYR\HU�j�)ORUHQFH��,O�GHVFHQGUD�VXU�*UHQREOH��LO�V¶DPXVHUD�EHDXFRXS�
DYHF�OD�SHWLWH�$QWRQvRQD��HW�F¶HVW�FRPPH�oD�TX¶LO�D�pYLWp�G¶rWUH�UDÀp�SDU�
O¶(PSHUHXU��
� 8Q�FHUWDLQ�QRPEUH�GH� MHXQHV�)UDQoDLV�V¶H[SDWULDLHQW�FRPPH�
LOV�SRXYDLHQW�²�FH�Q¶pWDLW�SDV�WHOOHPHQW�FRPPRGH�²�SRXU�pFKDSSHU�j�
FHV�UDÀHV�
� /H�&RUSV� OpJLVODWLI� pWDLW� XQH� FKDPEUH� G¶HQUHJLVWUHPHQW�� SDV�
SOXV���F¶pWDLHQW�GHV�JHQV�TXL�GLVDLHQW�WRXMRXUV�RXL�j�FH�TXH�GLVDLW�O¶(P�
SHUHXU��2Q�YD�YRLU�HQ�������SDUFH�TXH�oD�WRXUQH�PDO�SRXU�O¶(PSHUHXU��
SDUFH�TX¶LO�HVW�EDWWX��FHV�PrPHV�JHQV�GX�&RUSV�OpJLVODWLI��TXL�DYDLHQW�pWp�
UDPSDQWV�GHYDQW�OXL�SHQGDQW�GHV�DQQpHV��WRXW�j�FRXS�VH�UHPHWWUH�j�SDUOHU�
GH�OLEHUWp��,OV�SDUOHQW�GH�OLEHUWp�SDUFH�TXH�O¶DUJHQW�HVW�LQFRPPRGp���LOV�
SDUOHQW�GH�OLEHUWp�SDUFH�TX¶LOV�VHQWHQW�TXH�O¶(PSHUHXU�HVW�WRPEp�HW�TX¶LO�
OHXU�VHPEOH�TXH�GX�F{Wp�G¶XQH�PRQDUFKLH�UHVWDXUpH�� LOV�DXURQW�PRLQV�
G¶HQQXLV�TX¶DYHF�FH�W\UDQ��TXL�G¶DERUG�D�pWp�VL�VDWLVIDLVDQW�HW�TXL�QH�O¶HVW�
SOXV��/H�YRLOj�TXL�V¶pFURXOH�
� -H�WLHQV�WRXW�GH�PrPH�j�YRXV�GRQQHU�TXHOTXHV�SHWLWV�GpWDLOV�TXL�
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VRQW�KLVWRULTXHV�HW�SHX�FRQQXV�²�F¶HVW�&KDWHDXEULDQG�TXL�OHV�D�UpYpOpV�
OH�SUHPLHU�DX�SXEOLF�GDQV�VHV�©�0pPRLUHV�ª�TXL�RQW�SDUX�HQ�������'DQV�
EHDXFRXS�G¶RXYUDJHV�TXH�M¶DL�OXV�VXU�%RQDSDUWH��RQ�SDVVH�VRXV�VLOHQFH�
FHV� GpWDLOV� TXL�PH� VHPEOHQW� H[WUrPHPHQW� LQWpUHVVDQWV� VXU� O¶LQGLYLGX��
&¶HVW� OH� UDSSRUW� GHV� FRPPLVVDLUHV� DQJODLV�� UXVVHV�� SUXVVLHQV� HW� DXWUL�
FKLHQV�TXL�DFFRPSDJQDLHQW�O¶(PSHUHXU�ORUVTX¶LO�IXW�QRPPp��'LHX�VDLW�
SRXUTXRL��URL���DX�OLHX�GH�OH�PHWWUH�HQ�SULVRQ��RQ�O¶DYDLW�QRPPp�URL�GH�
O¶vOH�G¶(OEH��,O�DOODLW��DSUqV�OHV�DGLHX[�GH�)RQWDLQHEOHDX��j�6DLQW�5DSKDsO�
HW�7RXORQ�R��LO�V¶HPEDUTXHUDLW�SRXU�O¶vOH�G¶(OEH��&HV�FRPPLVVDLUHV�UD�
FRQWHURQW�FH�TXH�IXW�OH�YR\DJH�
� '¶DERUG��FHW�HPSHUHXU�WRPEp��pWDLW�IRUW�MR\HX[��,O�pWDLW�KDELOOp�
HQ�FLYLO��9RLFL�FH�TX¶LO� ODLVVDLW�HQWHQGUH�j�VHV�YRLVLQV� �� WRXW�GH�PrPH�
TXDQG�LO�VH�UDSSHODLW�FH�TX¶LO�pWDLW�GDQV�O¶pWp������²�TXDQG�LO�Q¶DYDLW�
SOXV�GH�VROGH��TX¶LO�pWDLW�JpQpUDO�HQ�GLVSRQLELOLWp�²�HW�TX¶LO�YR\DLW�FH�
TX¶LO�pWDLW�HQ������²�F¶HVW�HQWHQGX�� LO�DYDLW�GHV�HQQXLV��PDLV�WRXW�GH�
PrPH��LO�HPSRUWDLW���RX���PLOOLRQV�²�-H�Q¶DL�SDV�WHOOHPHQW�PDO�UpXVVL��
GLVDLW�LO��(W�LO�V¶HVW�WDSp�OH�YHQWUH�GHYDQW�O¶$XWULFKLHQ�HQ�GLVDQW���DSUqV�
WRXW��PD�YLH�D�pWp�XQH�UpXVVLWH��PrPH�VL�MH�QH�VXLV�SOXV�HPSHUHXU��9RLOj�
TXH�oD�YD�WUqV�ELHQ���LO�FKDQWH��LO�HVW�JDL�FRPPH�WRXW�MXVTX¶j�2UJRQ�HQ�
3URYHQFH��/D�3URYHQFH�HVW�j�FH�PRPHQW�Oj��'LHX�VDLW�SRXUTXRL��H[WUr�
PHPHQW�UR\DOLVWH��(W�YRLOj�TXH�OHV�JHQV��j�2UJRQ��RQW�SHQGX�XQ�PDQQH�
TXLQ�UHSUpVHQWDQW�O¶HPSHUHXU�HW�TXDQG�OXL�PrPH�DUULYH�j�2UJRQ�HW�TX¶LO�
VH�SHQFKH�j�OD�SRUWLqUH�GH�VD�EHOOH�YRLWXUH�HW�TX¶LO�V¶DSHUoRLW��VRXV�GHV�
WUDLWV�ULGLFXOHV��SHQGX�j�XQ�UpYHUEqUH��LO�HVW�WUqV�HQQX\p��$�FH�PRPHQW��OD�
IRXOH�OH�UHFRQQDvW�HW�XQ�SD\VDQ�TXL�V¶DSSHODLW�'XUHO�RXYUH�OD�SRUWH�GH�OD�
EHUOLQH�R��pWDLW�1DSROpRQ��OH�SUHQG�DX�JLOHW�HW�OXL�GLW���WX�YDV�FULHU�©�9LYH�
OH�5RL�ª�1DSROpRQ�pSRXYDQWp�FULH���YLYH�OH�5RL�²�HW�j�FH�PRPHQW�Oj��
LO�HVW�DEVROXPHQW�pSHUGX��GLVDLW� OH�FRPPLVVDLUH�� ,O�VH�GLW�TXH� OHV�SUR�
FKDLQHV�YLOOHV�YRQW�rWUH�HQFRUH�SOXV�PpFKDQWHV��FDU�FHV�EDQGHV�FL�YRQW�
OH�VXLYUH�HW�DSUqV�OHV�LQVXOWHV��RQ�OH�WXHUD�
� 4XH�IDLW�LO�"�,O�VH�GpJXLVH�HQ�SRVWLOORQ�HW�F¶HVW�OXL�TXL�YD�HQIRXU�
FKHU�XQ�GHV�TXDWUH�FKHYDX[�TXL�WLUDLHQW�VD�EHUOLQH��9RXV�OH�YR\H]�DYHF�VD�
FRFDUGH�UR\DOH�²�LO�D�PLV�OD�FRFDUGH�EODQFKH�²�LO�VDXWH�VXU�VRQ�FKHYDO�
�LO�Q¶D�MDPDLV�pWp�ERQ�FDYDOLHU��PDLV�MH�YRXV�GLUDL�²�FH�TXL�HVW�WUqV�GpVD�
JUpDEOH�j�GLUH�²�LO�DYDLW�GHV�GLI¿FXOWpV�SDUWLFXOLqUHV�SDUFH�TX¶LO�DYDLW�
HX�XQ�GLYHUWLVVHPHQW�PDO�FKRLVL�j�)RQWDLQHEOHDX�OH�MRXU�GHV�DGLHX[��TXL�
OXL�DYDLW� ODLVVp�XQ�DFFLGHQW�YpQpULHQ� ��DORUV� LO�pWDLW� Oj��VHFRXp�VXU�VRQ�
FKHYDO�HW�oD�Q¶DOODLW�SDV�GX�WRXW���0DLV�HQ¿Q��TXDQG�LO�DUULYH�GDQV�XQ�
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DXWUH� HQGURLW�� LO� GHVFHQG�GDQV�XQH�DXEHUJH�HW� LO� SOHXUH��/HV�FRPPLV�
VDLUHV�GLVHQW���RQ�Q¶DYDLW�MDPDLV�YX�FHW�KRPPH�GDQV�XQ�pWDW�DXVVL�pSRX�
YDQWDEOH���LO�SOHXUDLW�HW�LO�GLVDLW���PDLV�MH�QH�SHX[�SDV�FRQWLQXHU�FRPPH�
oD���YRXV�rWHV�FKDUJpV�GH�PD�VXUYHLOODQFH�HW�GH�PD�SURWHFWLRQ���LO�IDXW�PH�
GRQQHU�YRV�KDELWV�
� 9RLOj�TXH�OH�5XVVH�OXL�SDVVH�VRQ�GROPDQ��O¶$XWULFKLHQ�OXL�SDVVH�
VD�FDVTXHWWH��,O�GHPDQGH�j�%HUWUDQG�TXL�O¶DFFRPSDJQDLW�GH�OXL�SDVVHU�
VHV�ERWWHV��,O�VH�FDFKH�GDQV�XQ�KDELW�G¶DUOHTXLQ�HW�GLW���YRXV�DOOH]�YRXV�
PHWWUH�ELHQ�j�F{Wp�GH�PRL�HW�FKDQWHU�j�WXH�WrWH��SDUFH�TX¶RQ�QH�SRXUUD�
SDV�VRXSoRQQHU�GDQV�OH�YLOODJH��TX¶XQH�EHUOLQH�G¶R��VRUWHQW�FHV�FKDQ�
VRQV��HVW�OD�EHUOLQH�TXL�FRQWLHQW�O¶HPSHUHXU�
� (W� F¶HVW� GDQV� FHV� GLVSRVLWLRQV� LQYUDLVHPEODEOHV� TX¶LO� DUULYH�
DX� FKkWHDX� GH�%RXLOORXGRX�� R�� O¶DWWHQGDLW� VD� FKqUH� SHWLWH� V°XU�� DYHF�
ODTXHOOH�LO�DYDLW�GHV�UDSSRUWV�WUqV�LQWLPHV��TXL�V¶DSSHODLW�3DXOLQH��(OOH�
OXL�GLW�TXDQG�HOOH�OH�YRLW�VRUWLU�GDQV�FHW�pWDW���WX�Q¶DV�SDV�KRQWH��
� 0DLV�� SDV�GX� WRXW�� LO� Q¶D�SDV�KRQWH�� SDUFH�TXH� FHOD� OXL� DYDLW�
VDXYp�OD�YLH��&H�TXL�YD�SHUPHWWUH�j�0��%DLQYLOOH�G¶pFULUH���©�,O� WHQDLW�
SHX�j�O¶H[LVWHQFH��LO�SUpIpUDLW�VD�JORLUH�j�OD�YLH�HW�LO�D�VX�GRQQHU�XQ�WRXU�
pSLTXH�DX�URPDQ�GH�VD�GHVWLQpH��ª
� -H�PH�VXLV�XQ�SHX�HPEDOOp��PDLV�MH�FURLV�TXH�F¶HVW�LQWpUHVVDQW�
GH�YRLU�FRPPHQW�LO�VH�FRPSRUWDLW�GHYDQW�OD�PRUW��/H�YRLOj�TX¶LO�YD�IDLUH�
XQH� UpFLGLYH�PDLQWHQDQW�� ,O� HVW� j�(OEH� HW� VRQ� DPL�'URXRW�� TXL� HVW� XQ�
KRQQrWH�KRPPH��OXL�GLW���-H�VDLV�WUqV�ELHQ��6LUH��TXH�YRXV�DOOH]�UHWHQWHU�
GH� IDLUH�XQH�RSpUDWLRQ�VXU� OD�)UDQFH�� ,O�HVW� WRXW�j� IDLW�pYLGHQW�TX¶XQH�
FRDOLWLRQ�VH�UHIRUPHUD��1RXV�DYRQV�HX�OD�FKDQFH�TXH�OH�7UDLWp�GH�3DULV��
OH�WUDLWp�GH�������Q¶pWDLW�SDV�WHOOHPHQW�VpYqUH�HW�¿QDOHPHQW��DSUqV�WRXW�
FH�TX¶RQ�D�IDLW�j�O¶(XURSH��O¶(XURSH�D�DFFHSWp�TXH�OD�)UDQFH�GH������
VRLW�WHUULWRULDOHPHQW�VXSpULHXUH�j�OD�)UDQFH�GH�������'RQF��MH�YRXV�HQ�
VXSSOLH��6LUH��GLVDLW�'URXRW��QH�UHFRPPHQFH]�SDV��
� 2U��%RQDSDUWH�YD�UHFRPPHQFHU��,O�GLW���M¶DL�GHV�FKDQFHV��,O�\�D�
GHV�JHQV�TXL�VRQW�IXULHX[�FRQWUH�/RXLV�;9,,,��-H�YDLV�UHSDUDvWUH�HW�YRXV�
DOOH]�YRLU�
� &¶pWDLW� LQVHQVp��SDUFH�TX¶LO�HVW�ELHQ�pYLGHQW�TXH�O¶(XURSH�QH�
OXL�SHUPHWWUDLW�SDV�GH�UHFRPPHQFHU�VRQ�RSpUDWLRQ�
� $ORUV�LO�YD�IDLUH�FH�IDPHX[�UHWRXU�GH�O¶vOH�G¶(OEH��dD�GXUHUD�
FHQW�MRXUV��oD�GXUHUD�XQH�JXHUUH�GH�TXDWUH�MRXUV��TXL�VH�WHUPLQHUD�SDU�
:DWHUORR��(W�FHWWH�IRLV�� OD�)UDQFH�SDLHUD�WUqV�FKHU� �� OD�6DYRLH�OXL�VHUD�
HQOHYpH��,O�\�DYDLW�HQFRUH�DXWUH�FKRVH�TXH�OD�)UDQFH�SRVVpGDLW�HQ������
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HW�TX¶RQ�OXL�HQOqYH�HQ��������OD�6DUUH�TXH�QRXV��)UDQoDLV��QH�SRXUURQV�
SOXV�MDPDLV�UHFRQTXpULU��HW�TXL�QRXV�DYDLW�pWp�ODLVVpH�SDU�OD�SDL[�GH�������
'H�SOXV��RFFXSDWLRQ�GH� OD�)UDQFH�SHQGDQW� DX�PRLQV�TXDWUH� DQV�� DYHF�
HQWUHWLHQ�GHV�WURXSHV�pWUDQJqUHV���FH�TXL�Q¶pWDLW�SDV�VWLSXOp�GDQV�OH�7UDLWp�
GH�������
� 9RLOj�FH�TXH�UDSSRUWHUD�j�PRQ�SD\V�OH�IDLW�GH�:DWHUORR��OH�IDLW�
GH�OD�WHQWDWLYH�GHV�&HQW�MRXUV�
� 9RLOj�FRPPHQW�MH�YDLV�WHUPLQHU�PDLQWHQDQW��-H�YDLV�YRXV�H[SOL�
TXHU�G¶DERUG�FHFL���TXDQG�%RQDSDUWH�YD�rWUH�HQYR\p�j�6DLQWH�+pOqQH��LO�
HVW�GpoX��,O�D�pFULW�XQH�WUqV�EHOOH�OHWWUH�DX[�$QJODLV��TXDQG�LO�V¶HVW�UHQGX�
SRXU�OD�VHFRQGH�IRLV��HW�LO�GLUD�j�VHV�DPLV��*RXUJDXG�HW�%HUWUDQG���M¶pWDLV�
FRQYDLQFX�TXH�OHV�$QJODLV�DOODLHQW�PH�GRQQHU�XQ�FKkWHDX��,O�V¶pWDLW�LPD�
JLQp��SXLVTX¶RQ� O¶DYDLW�GpMj� IDLW� URL� �TXDQG�PrPH��F¶pWDLW�FRQYHQDEOH�
HQ���������TX¶DSUqV�O¶LQFLGHQW�GH�:DWHUORR�R��FHUWDLQHPHQW�XQ�FHUWDLQ�
QRPEUH� GH� JHQV� pWDLHQW� PRUWV� �PDLV� oD� Q¶D� DXFXQH� LPSRUWDQFH��� RQ�
O¶LQVWDOOHUDLW�GDQV�TXHOTXH�HQGURLW�R���SHXW�rWUH��VH�GLVDLW�LO��GHV�$QJODLV�
GH�ERQQH�FRPSDJQLH�YLHQGUDLHQW�OH�YRLU�
� 1RQ��OHV�$QJODLV�Q¶HQ�RQW�SDV�HQYLH�
� 0DLV�VXU�6DLQWH�+pOqQH��LO�QH�IDXW�SDV�TX¶RQ�QRXV�UDFRQWH�GHV�
SODLVDQWHULHV��,O�HPSOLUD�OH�PRQGH�GH�VHV�JpPLVVHPHQWV��LO�GLUD���RQ�P¶D�
PLV�XQH�FRXURQQH�G¶pSLQHV��MH�VXLV�O¶KRPPH�OH�SOXV�PDOKHXUHX[�GH�OD�
WHUUH���+XGVRQ�/RZH�HVW�XQ�W\UDQ�²�FH�Q¶HVW�SDV�YUDL��2Q�VDLW�FH�TXL�
V¶HVW�SDVVp�j�6DLQWH�+pOqQH���RQ�OXL�DYDLW�GRQQp�XQH�ERQQH�SURSULpWp��
/RQJZRRG���RQ�OXL�DYDLW�ODLVVp�WUHQWH�GRPHVWLTXHV��WRXW�GH�PrPH�SDV�
PDO����HW�+XGVRQ�/RZH�pWDLW�YHQX�SRXU�OXL�GHPDQGHU�FH�TX¶LO�YRXODLW�
FRPPH�WDSLV��,O�GpVLUDLW� OLUH���RQ�IDLVDLW�YHQLU�GH�O¶$QJOHWHUUH�HW�GH�OD�
)UDQFH� GHV� OLYUHV� SRXU� O¶HPSHUHXU�� ,O� GLVDLW� ��PRL�� MH� QH� ERLV� TXH� GX�
&KDPEHUWLQ��RQ�IDLVDLW�YHQLU�GHV�FDLVVHV�GH�&KDPEHUWLQ��2Q�OXL�GRQQDLW�
WRXV�OHV�SRXOHWV�TX¶LO�GHPDQGDLW��WRXW�OH�EHXUUH�TX¶LO�GHPDQGDLW�²�F¶HVW�
XQ�KRPPH�TXL�YLYDLW�GDQV�XQH�WUqV�JUDQGH�RSXOHQFH�
� 0DLV��FRPPH�OHV�$QJODLV�DYDLHQW�GpFLGp�GH�QH�O¶DSSHOHU�TXH�
©�OH�JpQpUDO�%RQDSDUWH�ª�HW�TX¶LO�YRXODLW�TX¶RQ�O¶DSSHOkW�©�O¶HPSHUHXU�ª��
LO�DYDLW�GpFLGp�TX¶LO�pWDLW�OH�SOXV�PDOKHXUHX[�GHV�KRPPHV�VXU�WHUUH�
� -H�QH�YHX[�SDV�HQWUHU�GDQV�OHV�GpWDLOV�GH�6DLQWH�+pOqQH��,O�\�D�
HX�GHV�FKRVHV�KRUULEOHV��TXH�YRXV�SRXUUH]�OLUH�GDQV�OHV�©�0pPRLUHV�ª�GH�
%HUWUDQG��FH�%HUWUDQG�TXL�DLPH�O¶HPSHUHXU��TXL�Q¶HVVDLH�SDV�GH�VHUYLU�VD�
PpPRLUH�PDLV�TXL�HVW�XQH�HVSqFH�GH�VWpQRJUDSKH�SDVVLRQQp�TXL�HQUH�
JLVWUH�MRXU�DSUqV�MRXU��PLQXWH�DSUqV�PLQXWH��FH�TXH�GLW�O¶HPSHUHXU�
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� &¶HVW� Oj�R�� O¶HPSHUHXU� OXL� HQ�GLW�GH� WRXWHV� OHV�FRXOHXUV��GHV�
FKRVHV�WHOOHPHQW�DIIUHXVHV�TXH�MH�QH�SHX[�SDV�YRXV�OHV�GLUH�
� /H�YRLOj�TXL�PHXUW��(W�Oj�F¶HVW�GX�QRXYHDX�FH�TXH�MH�YDLV�YRXV�
GLUH���3UREDEOHPHQW��YRXV�O¶LJQRUH]�WRXW�j�IDLW��FDU�OH�OLYUH�Q¶D�HX�DXFXQ�
VXFFqV��-H�O¶DL�ELHQ�pWXGLp��MH�O¶LJQRUDLV���F¶HVW�XQ�MHXQH�6XLVVH�TXL�P¶D�
GLW� ��PRQVLHXU�*XLOOHPLQ�� YRXV� Q¶DYH]� SDV� OX� oD� �� XQ� OLYUH� GH�5HVWLI�
GH�OD�%UHWRQQH��GHVFHQGDQW�GH�O¶pFULYDLQ�GX�GL[�KXLWLqPH�VLqFOH��VXU�OH�
PDVTXH�PRUWXDLUH�GH�O¶HPSHUHXU��-H�YDLV�YRXV�DSSUHQGUH�TXHOTXH�FKRVH�
TXL�P¶D�EHDXFRXS�LQWpUHVVp�HW�TXL�HVW�LUUpIXWDEOH�
� -¶DYDLV� GpMj� pFULW� PRQ� ERXTXLQ�� PRQ� YLODLQ� ERXTXLQ� FRQWUH�
1DSROpRQ�HQ�����HW�M¶pWDLV�DOOp�XQH�IRLV�GH�SOXV�j�:DWHUORR�SRXU�UHJDUGHU�
OH�PXVpH�HW�WRXW�oD��(W�MH�PH�UDSSHOOH�TXH�M¶DYDLV�pSURXYp�XQH�HVSqFH�
GH�JrQH��SUHVTXH�GH�KRQWH�HQ�PH�GLVDQW���FRPPH�M¶DL�PDO�SDUOp�GH�FHW�
KRPPH�GRQW�MH�YRLV�VRXV�PHV�\HX[�OH�PDVTXH�PRUWXDLUH��9RXV�VDYH]�
TX¶LO�\�D�XQH�UHSURGXFWLRQ�GX�PDVTXH�PRUWXDLUH�HW�TX¶LO�HVW�EHDX��FH�
PDVTXH���LO�D�XQH�HVSqFH�GH�QREOHVVH��GH�JUDYLWp��-H�PH�GLV���M¶DL�SDUOp�
WUqV�PDO���LO�P¶D�VHPEOp�TXH�FHW�KRPPH�pWDLW�KDwVVDEOH��PDLV�LO�DYDLW�XQ�
EHDX�YLVDJH��2U�LO�SDUDvW�TXH�GH�OD�%UHWRQQH�D�pWDEOL�TXH�FH�TXH�QRXV�
FRQQDLVVRQV� VRXV� OH�QRP�GH�PDVTXH�PRUWXDLUH�GH�1DSROpRQ�� HVW�XQH�
LPSRVWXUH��
� -¶DYDLV� pWp� HIIHFWLYHPHQW� pWRQQp�²� M¶DYDLV� ELHQ� UpÀpFKL�²�
HW� FRQQDLVVDQW� GHV�TXDQWLWpV�GH�GHVVLQV�GH�%RQDSDUWH�TXL� DYDLHQW� pWp�
IDLWV�j�6DLQWH�+pOqQH��TXH�O¶KRPPH�TXL�pWDLW�GHYHQX�pQRUPH��REqVH��j�
6DLQWH�+pOqQH�HW�GRQW�OH�YLVDJH�pWDLW�PRQXPHQWDO��DLW�SX�HQ�TXHOTXHV�
PRLV�²�M¶DYDLV�SHQVp�TXH�F¶pWDLW� O¶DJRQLH�²�GHYHQLU�FH�PDVTXH�WUqV�
VHF�TXH�YRXV�FRQQDLVVH]��DYHF�GHV�SRPPHWWHV�WUqV�VDLOODQWHV�HW�GHV�MRXHV�
FUHXVHV�
� &H�Q¶pWDLW�SDV�GX�WRXW�OHV�LPDJHV��OHV�GHVVLQV�TXH�QRXV�FRQQDLV�
VRQV��,O�\�D�XQ�GHVVLQ�G¶,VDEH\�GH������R��1DSROpRQ�DSSDUDvW�GpMj�H[WUr�
PHPHQW�URQG�
� /D� %UHWRQQH� D� WURXYp� OD� YpULWDEOH� SKRWRJUDSKLH�� LO� D� WURXYp�
OH�YUDL�PDVTXH�PRUWXDLUH�TXL�HVW�DFWXHOOHPHQW�j�/RQGUHV�GDQV�XQ�GHV�
PXVpHV�GH�O¶DUPpH�DQJODLVH�HW�LO�QRXV�HQ�DSSRUWH�OD�SKRWRJUDSKLH���(W�Oj�
MH�FRPSUHQGV��TXDQG�MH�YRLV�OD�SKRWRJUDSKLH�GX�YUDL�PDVTXH�PRUWXDLUH��
WUqV� ODLG� pYLGHPPHQW� �� F¶HVW� XQ�KRPPH�TXL� DYDLW� VRXIIHUW�� LO� DYDLW� OD�
ERXFKH�XQ�SHX�WRUGXH��DYHF�GH�JURVVHV�MRXHV��F¶HVW�H[DFWHPHQW�OXL�
� 4XL� HVW�FH�� FH�PDVTXH� TX¶RQ� QRXV� D� LPSRVp� "�5HVWLI� OH� Gp�
PRQWUH��1DSROpRQ�DYDLW�HPPHQp�j�6DLQWH�+pOqQH�XQ�&RUVH�TX¶LO�DLPDLW�
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ELHQ���&LSULDQL�GRQW�LO�DYDLW�IDLW�VRQ�PDvWUH�G¶K{WHO��(W�LO�DYDLW�FKRLVL�FH�
JDUoRQ�SDUFH�TX¶LO�pWDLW�DSSDUHQWp�j�6DOLFHWWL��HW�VXUWRXW�SDUFH�TXH�²�LO�
OH�GLVDLW� HQ� VRXULDQW�²�F¶HVW�GU{OH�FRPPH�FH�&LSULDQL�PH� UHVVHPEOH�
TXDQG�M¶pWDLV�O¶KRPPH�GX�SRQW�G¶$UFROH��(W�F¶HVW�YUDL��SXLVTXH��TXDQG�
YRXV�UHJDUGH]�FH�PDVTXH�PRUWXDLUH��YRXV�rWHV� WHQWp�GH�SHQVHU� ��F¶HVW�
YUDL��F¶HVW�1DSROpRQ��PDLV�EHDXFRXS�SOXV�MHXQH�
� &LSULDQL�pWDLW�PRUW�GDQV�GHV�FRQGLWLRQV�GUDPDWLTXHV���LO�V¶HVW�
VXLFLGp�HQ������"�3RXUTXRL�"�3DUFH�TX¶LO�pWDLW�HQ�ULYDOLWp�DYHF�*RXUJDXG�
SRXU�OHV�ERQQHV�JUkFHV�GH�O¶HPSHUHXU��1DSROpRQ��OHV�KRPPHV�O¶LQWpUHV�
VDLHQW��SDUIRLV��DXWDQW�TXH� OHV�IHPPHV���DORUV��j�6DLQWH�+pOqQH�� WDQW{W�
F¶pWDLW� OH� WRXU� GH�*RXUJDXG�� WDQW{W� F¶pWDLW� FHOXL� GH�&LSULDQL��&LSULDQL�
VH�YRLW�pYLQFp�SDU�*RXUJDXG���LO�HQ�HVW�KRUULEOHPHQW�PDOKHXUHX[�HW�VH�
VXLFLGH�
� %HUWUDQG�� TXL� HVW� XQ� KRQQrWH� KRPPH�� XQ� W\SH� JHQWLO�� IDLW�
SUHQGUH�XQ�PRXODJH�GX�PDVTXH�PRUWXDLUH�GH�&LSULDQL��,O�DYDLW�XQ�DPL�
VXLVVH�TXL�KDELWDLW�/DXVDQQH�²�MH�QH�O¶DL�SDV�UHWURXYp�²�HW�SRXU�IDLUH�
SODLVLU�j�FH�FDPDUDGH��TXL�DYDLW�pWp�DX�VHUYLFH�GH�O¶HPSHUHXU��RQ�SUHQG�
FH�PRXODJH�GX�PDVTXH�PRUWXDLUH�GH�&LSULDQL�HW�RQ�GLW���j�O¶RFFDVLRQ��RQ�
OH�IHUD�SDVVHU�j�/DXVDQQH�SRXU�OH�UHPHWWUH�j�VRQ�YLHLO�DPL��SUHVTXH�VRQ�
IUqUH��2Q�DYDLW�FH�PRXODJH�HQ�UpVHUYH�
� (W�TXDQG�O¶HPSHUHXU�PHXUW��HW�TX¶RQ�SUHQG�XQ�PRXODJH�GH�VRQ�
YLVDJH��%HUWUDQG�VH�GLW���FH�Q¶HVW�SDV�SRVVLEOH���RQ�QH�SHXW�SDV�PRQWUHU�
DX�PRQGH�HQWLHU�FH�TX¶pWDLW�GHYHQX�O¶HPSHUHXU��WHOOHPHQW�ODLG�
� (W�LO�YD�HQ�SDUOHU�j�/DHWL]LD��OD�PqUH��TXL�HVW�WRXMRXUV�Oj��,O�OXL�
IDLW�OD�SURSRVLWLRQ���TX¶HVW�FH�TXH�YRXV�SHQVH]�GH�FH�PDVTXH�TXH�QRXV�
DYRQV�DSSRUWp��GH�FH�&LSULDQL�"�(W�/DHWL]LD�pWDLW�WUqV�FRQWHQWH�HW�GLW���RXL��
oD�UHVVHPEOH�j�PRQ�¿OV��TXDQG�LO�pWDLW�SOXV�MHXQH�
� (W�RQ�YD�HQ�IDLUH�/(�PDVTXH�PRUWXDLUH��2Q�YD�G¶DLOOHXUV�O¶DU�
UDQJHU�XQ�SHWLW�SHX��RQ�YD�HQ�IDLUH�XQ�PRXODJH�DYHF�GH�OD�FLUH��RQ�YD�OH�
UHQGUH�HQFRUH�SOXV�QREOH���(W�LO�HVW�LQWpUHVVDQW�GH�VDYRLU�TXH�FH�Q¶pWDLW�
SDV�FH�YLVDJH��GHYDQW�OHTXHO�M¶pWDLV�pPX��TXL�HVW�OH�YpULWDEOH�YLVDJH�GH�
1DSROpRQ�
� /D� OpJHQGH� LPSpULDOH��HOOH��D� ORQJWHPSV�GXUp�HW�HOOH�GXUH�� MH�
YRXV�HQ�SDUODLV�DX�GpEXW��9RXV�VDYH]�TXH�M¶DL�pWp�WHOOHPHQW�KRQQL��SDUFH�
TXH� M¶DYDLV�PDO� SDUOp� GH� O¶HPSHUHXU��&HWWH� OpJHQGH� LPSpULDOH�� LO� IDXW�
ELHQ�FRPSUHQGUH�TXHO�HQ�pWDLW�O¶DUULqUH�SODQ���FRPPH�WRXMRXUV��SROLWLTXH�
HW�VRFLDO�
� 6L�M¶DL�LQVLVWp�WDQW�VXU�XQH�FKRVH�TX¶RQ�QH�GLW�MDPDLV�²�SDUFH�
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TXH�TXDQG�RQ�SHQVH�1DSROpRQ��RQ�SHQVH�JORLUH��RQ�SHQVH�JXHUUHV�²�VL�
M¶DL� LQVLVWp� WHOOHPHQW� VXU� VD� SROLWLTXH� LQWpULHXUH�� VD� SROLWLTXH� VRFLDOH��
F¶HVW�j�PRQ�VHQV�SDUFH�TX¶HOOH�H[SOLTXH�SRXU�XQH�ERQQH�SDUW�O¶HQWUHWLHQ�
PLQXWLHX[�GH�OD�OpJHQGH�LPSpULDOH��&H�Q¶HVW�SDV�SRXU�ULHQ�TXH�/RXLV�
3KLOLSSH� TXL� pWDLW� OH� URL� ERXUJHRLV� W\SH� �VRXV� OHTXHO� OD� ERXUJHRLVLH�
V¶pWDLW�LQVWDOOpH�DX�SRXYRLU�DYHF�XQH�WRXWH�SXLVVDQFH��D�IDLW�UHYHQLU�VHV�
FHQGUHV�
� /H����GpFHPEUH�������OHV�$QJODLV�RQW�UHQGX�OH�FRUSV�GH�O¶HP�
SHUHXU��,O�\�D�HX�FHW�HQWHUUHPHQW�SRPSHX[��SRXU�DERXWLU�j�FH�WRPEHDX�
TXH�YRXV�FRQQDLVVH]�²�SDUFH�TXH�F¶pWDLW�XQ�KRPPH�UDVVXUDQW��F¶pWDLW�
TXHOTX¶XQ�TXL�DYDLW�VDXYp�GHV�TXDQWLWpV�G¶LQWpUrWV���©�-¶DL�UpWDEOL�OD�SUR�
SULpWp�HW�OD�UHOLJLRQ��ª
� 0��0DGHOLQ� YD� GLUH� �� ©�/H�GHVWLQ� HPPHQD�%RQDSDUWH� j� VRQ�
KHXUH�SRXU�UHIDLUH� OD�)UDQFH��ª�(W�-DFTXHV�%DLQYLOOH�VHUD�HQFRUH�SOXV�
QHW���©�,O�¿W�FHVVHU�OD�OXWWH�GHV�FODVVHV��ª
� $XWUH� FKRVH� HQFRUH�� XQH� SKUDVH� GH� 0DOOLHQ�� 7UpVRULHU� GH�
)UDQFH��SKUDVH�WUDGXLWH�SDU�OXL�HW�HQWHQGXH�GH�VHV�RUHLOOHV���©�-¶DL�UHQ�
YHUVp�OH�JRXYHUQHPHQW�SRSXODLUH��M¶DL�DVVLV�OD�ERXUJHRLVLH�DX�SRXYRLU��ª
6L�OD�)UDQFH�D�pWp�H[SORLWpH�SDU�1DSROpRQ��VL�TXDQWLWp�GH�)UDQoDLV�VRQW�
PRUWV��LO�\�D�DX�PRLQV�XQ�RUJDQLVPH�HQ�)UDQFH�TXL�OXL�GHYDLW�XQH�JUDQGH�
UHFRQQDLVVDQFH���F¶HVW�OD�%DQTXH�GH�)UDQFH��)LJXUH]�YRXV�TXH�OD�%DQTXH�
GH�)UDQFH��HQ�������V¶pWDLW�MHWpH�GDQV�G¶pSRXYDQWDEOHV�VSpFXODWLRQV�HW�
TXH�OH�EUXLW�FRXUDLW�TXH�VHV�DFWLRQV�DOODLHQW�WRPEHU��$�FH�PRPHQW��HOOH�
DSSHOOH� O¶HPSHUHXU� DX� VHFRXUV�� /¶HPSHUHXU� QH� SHXW� ULHQ� UHIXVHU� j� OD�
%DQTXH�GH�)UDQFH�SXLVTX¶LO�OXL�GRLW�HQ�VRPPH�VRQ�SRXYRLU��,O�YD�pFULUH�
j�%DUEp�0DUERLV��TXL�D�SUpFpGp�0ROOLHQ�DX�7UpVRU��FHWWH�SKUDVH�H[WUDRU�
GLQDLUH���©�/H�WUpVRU�SXEOLF�GRLW�DLGHU�OD�%DQTXH�GH�)UDQFH�ª��VRXWHQH]�
OD�j�IRQG��©�M¶DUUrWHUDL�V¶LO�OH�IDXW�OD�VROGH�GH�PHV�WURXSHV��ª
� 9RXV�HQWHQGH]���M¶DUUrWHUDL�V¶LO�OH�IDXW�OD�VROGH�GH�PHV�WURXSHV��
SOXW{W� TXH� GH� ODLVVHU� OD�%DQTXH� GH� )UDQFH� HQ� GLI¿FXOWpV�� 3RXUTXRL� "�
3DUFH�TXH�OHV�VROGDWV��V¶LOV�QH�VRQW�SDV�FRQWHQWV��LO�\�D�OD�GLVFLSOLQH�TXL�
YD�MRXHU��HW�TX¶RQ�IXVLOOH�SRXU�O¶H[HPSOH�TXHOTXHV�XQV���GRQF�LOV�QH�ERX�
JHURQW�SDV��7DQGLV�TXH�VL�MH�PH�EURXLOOH�DYHF�O¶DUJHQW��F¶HVW�LPSRVVLEOH��
GLVDLW�%RQDSDUWH�
� $ORUV�RQ�YD�DUULYHU�DX[�FKLIIUHV�TXH�YRLFL�²�HW�FH� VRQW�GHV�
FKLIIUHV�RI¿FLHOV��$ORUV��VR\H]�WUDQTXLOOHV��LOV�VRQW�PHQXV���OD�%DQTXH�
GH�)UDQFH�YD�DYRXHU� OHV�EpQp¿FHV�TXH�YRLFL��YRXV�SRXYH]�HQFRUH� OHV�
PXOWLSOLHU�SDU�MH�QH�VDLV�FRPELHQ�SRXU�DYRLU�OHV�EpQp¿FHV�UpHOV���
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� ������SUHPLqUH�DQQpH��������������IUDQFV�GH�EpQp¿FH�j�VH�SDU�
WDJHU�HQWUH�TXHOTXHV�DGPLQLVWUDWHXUV��
� ����������������
� �����������������²�O¶DQQpH�R��HOOH�IDLOOLW�WRPEHU��SDU�VXLWH�GH�
VSpFXODWLRQV�PDOKHXUHXVHV�
� ����������������
� �������O¶DQQpH�R��VRQ�SD\V�HVW�pFUDVp�SDU�OHV�$OOHPDQGV��OHV�
5XVVHV���WRXW�OH�PRQGH�VXU�OH�VRO�IUDQoDLV���²�EpQp¿FH�GH�OD�%DQTXH�GH�
)UDQFH�������������
� 0DLV�YRLFL� OH�SOXV�EHDX� ��SRXU�GRX]H�PRLV�GH� O¶DQQpH�������
EpQp¿FH�GH�OD�%DQTXH�GH�)UDQFH�������������
� 3RXU� OHV� WURLV� VHXOV�SUHPLHUV�PRLV�GH� O¶DQQpH�������SXLVTXH�
O¶HPSHUHXU�WRPEH�HQ�DYULO���EpQp¿FH�DYRXp�GH�OD�%DQTXH�GH�)UDQFH���
����������IUDQFV�
� -H�SHQVH��HQ�HIIHW��TXH�FHX[�Oj�SRXYDLHQW�DYRLU�XQH�YLYH�UHFRQ�
QDLVVDQFH�j�O¶(PSHUHXU�
� (W�VL��DSUqV�O¶DIIUHXVH�&RPPXQH��GRQW�MH�YRXV�SDUOHUDL�PDUGL��
TXL�DYDLW�UHQYHUVp�OD�FRORQQH�9HQG{PH��V\PEROH�PHQDoDQW��SXLVTX¶HOOH�
pWDLW� IDLWH�� VHPEOH�W�LO�� DYHF� OHV� FDGHDX[� SULV� j� O¶HQQHPL�� TXL� pWDLW�
O¶LPDJH�GH�FHWWH�)UDQFH�FRQTXpUDQWH��GH�FHWWH�)UDQFH�UDYDJHXVH�²�VL�OD�
&RPPXQH�DYDLW�UHQYHUVp�OD�FRORQQH�9HQG{PH��OD�FXULHXVH�5pSXEOLTXH�
GH������WLHQW�j�UHPHWWUH�OD�FRORQQH�9HQG{PH�VXU�VRQ�VRFOH��&¶HVW�/LV�
VDJDUD\��OH�SUHPLHU�KLVWRULHQ�GH�OD�&RPPXQH��TXL�GLW�TXH�OD�ERXUJHRLVLH�
WHQDLW�HVVHQWLHOOHPHQW�j�FH�TXH�VH�GUHVVkW�DX�FHQWUH�GH�3DULV��FH�SXLVVDQW�
EkWRQ�GH�FRPPDQGHPHQW��
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/D�'HX[LqPH�5pSXEOLTXH�IUDQoDLVH������������

�&RQIpUHQFH�GRQQpH�j�%UX[HOOHV
DX�&HUFOH�G¶(GXFDWLRQ�3RSXODLUH�OH����RFWREUH������

� /D�PRQDUFKLH�DYDLW�GRQF�pWp�UpWDEOLH�HQ�)UDQFH�HQ�������SXLV�
FRQ¿UPpH�HQ�������DSUqV�O¶pSLVRGH�GpSORUDEOH�GHV�&HQW�-RXUV�TXL�DYDLW�
FR�Wp�WUqV�FKHU�j�PRQ�SD\V�HW�j�O¶(XURSH��&H�Q¶pWDLW�SDV�OH�UpWDEOLVVHPHQW�
GH�OD�PRQDUFKLH��FRPPH�HQ�������/H�SRXYRLU�DEVROX�DYDLW�GLVSDUX��/H�
URL�DYDLW�DFFHSWp�XQH�&RQVWLWXWLRQ���LO�DYDLW�IDLW�VHPEODQW�GH�O¶RFWUR\HU��
9RXV�VDYH]�ELHQ�TX¶LO�QH�O¶DSSHODLW�SDV�&RQVWLWXWLRQ��PDLV�&KDUWH��F¶HVW�
j�GLUH�TXH�OH�SRXYRLU�UR\DO�Q¶pWDLW�SOXV�XQ�SRXYRLU�DEVROX���LO�\�DYDLW�XQ�
FHUWDLQ�FRQWU{OH��&RQWU{OH�GH�TXL�"�,O�IDXW�WRXW�GH�PrPH�VDYRLU�TXL�DYDLW�
SUR¿Wp�GH�FHWWH�pQRUPH�DYHQWXUH�UpYROXWLRQQDLUH��8QLTXHPHQW�FH�TX¶RQ�
SRXUUDLW�DSSHOHU���OHV�JUDQGV�QDQWLV��,O�QH�IDXW�SDV�RXEOLHU�TXH�%HQMDPLQ�
&RQVWDQW�SDVVH�SRXU�OH�FKDPSLRQ�GX�SDUOHPHQWDULVPH�HW�GH�OD�OLEHUWp��
PDLV�LO�IDXW�VDYRLU�TXHOOH�pWDLW�OD�FODVVH�TX¶LO�UHSUpVHQWDLW��0DGDPH�GH�
6WDsO�pJDOHPHQW�HVW�TXHOTX¶XQ�TXL�SDVVH�SRXU�rWUH�OLEpUDOH����-¶LQVLVWH�
EHDXFRXS�VXU�OH�IDLW�TXH�FH�FRQWU{OH�TXL�HVW�UpFODPp�j�O¶pJDUG�GH�OD�PR�
QDUFKLH��DXWUHIRLV�DEVROXH��pWDLW�FHOXL�GH�FHWWH�ULFKHVVH�PRELOLqUH��TXH�
M¶DL�Gp¿QLH�GDQV�PD�SUHPLqUH�FRQIpUHQFH�
� -H� YRXV� DYDLV� H[SOLTXp� TX¶DX�;9,,,e� VLqFOH�� LO� \� DYDLW� FHWWH�
FODVVH� QRXYHOOH� GHV� LQGXVWULHOV�� GHV� FRPPHUoDQWV�� GHV� DVVXUHXUV�� GHV�
EDQTXLHUV��TXL�DYDLW�SULV�FRQVFLHQFH�G¶HOOH�PrPH��(W�F¶HVW�FHWWH�FODVVH�
TXL�H[LJHDLW�TXH�OHV�DIIDLUHV�QDWLRQDOHV�IXVVHQW�FRQWU{OpHV�SDU�GHV�UHSUp�
VHQWDQWV��&H�VRQW�FHV�KRPPHV�Oj��FH�SHWLW�QRPEUH�GH�)UDQoDLV��TXL�YD�
YRXORLU�FRQWU{OHU��$ORUV�� LO� IDXW�VDYRLU� OH�QRPEUH�GHV�pOHFWHXUV� ��F¶HVW�
LQWpUHVVDQW��&RPELHQ�\�D�W�LO�G¶pOHFWHXUV�SHQGDQW� OD�5HVWDXUDWLRQ�"� ,O�
\� HQ� D� WRXW� MXVWH��������� HW� OD�)UDQFH�D����PLOOLRQV�G¶KDELWDQWV� j� FH�
PRPHQW�Oj��
� -H�P¶pWDLV� WURPSp� O¶DXWUH� MRXU� VXU� OD� GDWH� GH� OD� SKUDVH� SUR�
QRQFpH�SDU�FH�0RQVLHXU�GH�%HDXVpMRXU��VRXV�OD�5HVWDXUDWLRQ���M¶DYDLV�
GLW�HQ����RX�����&¶pWDLW�H[DFWHPHQW�OH����MXLOOHW������TXH�FH�0RQVLHXU�
%HDXVpMRXU��j�OD�&KDPEUH�GHV�5HSUpVHQWDQWV��VRXV�/RXLV�;9,,,��DYDLW�
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RVp� SURQRQFHU� FHWWH� SKUDVH� VL� H[WUDRUGLQDLUH� SRXU� O¶pSRTXH� HW� VXU� OHV�
OqYUHV�G¶XQ�KRPPH�FRPPH�OXL���©�/D�)UDQFH�HVW�FRPSRVpH�GH���������
PDQJHXUV�HW�GH����PLOOLRQV�GH�PDQJpV��ª
� ,O�\�DYDLW�j�SDUWLU�GH�&KDUOHV�;�VXUWRXW��OH�URL�TXL�DYDLW�VXFFpGp�
j�/RXLV�;9,,,�HQ�������XQH�FHUWDLQH�LUULWDWLRQ�GH�QRXYHDX�GX�F{Wp�GH�
FHWWH�ULFKHVVH�PRELOLqUH��3RXUTXRL�"�3DUFH�TXH�/RXLV�;9,,,�DYDLW�GRQQp�
XQH�WUqV�JUDQGH�LPSRUWDQFH�j�O¶DULVWRFUDWLH��9RXV�YRXV�UDSSHOH]�OD�Gp¿�
QLWLRQ�TXH�M¶DYDLV�ULVTXpH��DYHF�XQ�DFFHQW�XQ�SHX�SROpPLTXH��F¶HVW�YUDL��
GDQV�PD�SUHPLqUH�FRQIpUHQFH���OD�5pYROXWLRQ�GH����j����DYDLW�pWp�XQH�
EDJDUUH�GH�QDQWLV�HW�XQH�UL[H�GH�SRVVpGDQWV�VXU�OH�GRV�GH�OD�FDULDWLGH��
&HWWH� EDJDUUH� HQWUH� OD� ULFKHVVH�PRELOLqUH� HW� OD� ULFKHVVH� LPPRELOLqUH��
F¶HVW�j�GLUH�HQWUH�OD�URWXUH�GRUpH�HW�O¶DULVWRFUDWLH��VRXV�&KDUOHV�;��TXL�
pWDLW�SOXV�UpDFWLRQQDLUH�TXH�/RXLV�;9,,,���O¶DULVWRFUDWLH�DYDLW�pWp�GRWpH�
GH�QRXYHDX[�SRXYRLUV��FH�TXL� LUULWDLW�SURIRQGpPHQW�FHWWH�ERXUJHRLVLH��
$ORUV��RQ�DYDLW�¿QL�SDU�IDLUH�XQH�UpYROXWLRQ�HQFRUH��(W�DYHF�OHV�PrPHV�
GLVSRVLWLRQV�TXH� FHOOH� GH�����9RXV�YRXV� UDSSHOH]�TXH� M¶DYDLV� UDFRQWp�
TXH�OH����MXLOOHW�����OH�URL�TXL��MXVTX¶DORUV��DYDLW�DFFHSWp�TXH�OHV�(WDWV�
*pQpUDX[�VH�WUDQVIRUPDVVHQW�HQ�$VVHPEOpH�1DWLRQDOH��F¶HVW�j�GLUH�HQ�
&RQVWLWXDQWH��OH�URL�DYDLW�GpFLGp�GH�QH�SOXV�FpGHU��DYDLW�WHQWp�GH�QH�SOXV�
FpGHU��DYDLW�UHQYR\p�1HFNHU��/D�JUDQGH�ERXUJHRLVLH�SDULVLHQQH�DYDLW�j�
FH�PRPHQW�Oj�GpFKDvQp�OH�EpOLHU�SRSXODLUH��-H�YRXV�DYDLV�H[SOLTXp��HQ�
FKDQJHDQW�G¶LPDJH��TXH�FHV�WUDYDLOOHXUV�IUDQoDLV�pWDLHQW�SRXU�DLQVL�GLUH�
OH�WUHPSOLQ�GH�OD�URWXUH�GRUpH��&H�WUHPSOLQ�DYDLW�pWp�WUDQVIRUPp�HQ�EpOLHU�
SRXU�UHQYHUVHU�O¶DEVROXWLVPH��TXDQG�LO�VHPEODLW�UpVLVWHU��(Q����KHXUHV��
O¶DEVROXWLVPH�DYDLW�pWp�UHQYHUVp�JUkFH�j�OD�GHVFHQWH�GDQV�OD�UXH�HW�DX[�
���WXpV�GH�OD�SULVH�GH�OD�%DVWLOOH��HW�OH�URL�DYDLW�FpGp�j�SDUWLU�GX����MXLOOHW�
DX�VRLU�
� 'H�PrPH��j�OD�¿Q�GH�MXLOOHW�������OHV�ERXUJHRLV��OHV�QRXYHDX[�
ULFKHV�VL�YRXV�YRXOH]��XQH�FHUWDLQH�ERXUJHRLVLH�XQ�SHX�PRLQV�LPSRUWDQWH�
TXH�OHV�EDQTXLHUV��YRQW�HVVD\HU�GH�FRQWUDLQGUH�OH�URL�j�DGPHWWUH�GH�QRX�
YHDX[�pOHFWHXUV��(W�SRXU�REWHQLU�FHOD�GX�URL��RQ�YD�GpFKDvQHU�OD�SOqEH��
&H�VHURQW�OHV�©�7URLV�*ORULHXVHV�ª��FRPPH�RQ�GLW��8Q�FHUWDLQ�QRPEUH�GH�
SHUVRQQHV�VH�IHURQW�WXHU��$XFXQ�GHV�JUDQGV�ERXUJHRLV��QDWXUHOOHPHQW���
&H�VHURQW�WRXMRXUV�OHV�PDOKHXUHX[�SOpEpLHQV�TXL�YRQW�VH�ULVTXHU��(W�j�OD�
VXLWH�GHV�©�7URLV�*ORULHXVHV�ª��RQ�DXUD�WRXW�VLPSOHPHQW�XQ�FKDQJHPHQW�
GH� UqJQH��/D�)UDQFH�UHVWHUD� WRXMRXUV�HQ�PRQDUFKLH� ��FH�VHUD�XQH�PR�
QDUFKLH�XVXUSDWULFH��FRPPH�YRQW�GLUH�OHV�ERXUERQLHQV��OHV�OpJLWLPLVWHV��
3XLV�F¶HVW�OD�EUDQFKH�2UOpDQV�TXL�YLHQW�DX�SRXYRLU�DYHF�/RXLV�3KLOLSSH��
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0DLV�MH�SXLV�YRXV�GLUH��PH�VHPEOH�W�LO��FH�Q¶HVW�SDV�H[DJpUp��TX¶HQ¿Q�HQ�
�����FHWWH�IDPHXVH�ULFKHVVH�PRELOLqUH��TXL�FKHUFKH�j�VDLVLU�OHV�OHYLHUV�
GH�O¶(WDW��UpXVVLW�FH�TX¶HOOH�FKHUFKDLW�GHSXLV�������(Q�������RQ�D�IDLW�
FHWWH�&RQVWLWXWLRQ�TXL�GRQQDLW�SUDWLTXHPHQW� OHV�SRXYRLUV� WUqV�pWHQGXV�
j� OD�ERXUJHRLVLH��eWDLW� DUULYp� OH���� DR�W������TXL� DYDLW� WRXW� UHQYHUVp�
DYHF�5REHVSLHUUH��DYHF�OH�VXIIUDJH�XQLYHUVHO��2Q�DYDLW�UpSDUp�OHV�GpJkWV�
DYHF�7KHUPLGRU��2Q� DYDLW� HQFRUH�PLHX[� UpSDUp� OHV� GpJkWV� DYHF�%UX�
PDLUH��0DLV�PDLQWHQDQW��LO�VHPEODLW�TX¶RQ�DOODLW��VRXV�FH�TX¶RQ�DSSHOOH�
HQ�)UDQFH�OD�PRQDUFKLH�GH�MXLOOHW��F¶HVW�j�GLUH�GH������j�������HQWUHU�
GDQV�XQH�HVSqFH�G¶(GHQ�ERXUJHRLV��&¶pWDLW�OH�SDUDGLV�GH�OD�FODVVH�SRVVp�
GDQWH�DYHF�IXVLRQ��F¶HVW�LPSRUWDQW�VRFLDOHPHQW��GHV�GHX[�pOpPHQWV�GHV�
FODVVHV�SRVVpGDQWHV���O¶pOpPHQW�DULVWRFUDWLTXH�HW�O¶pOpPHQW�EDQFDLUH�RX�
LQGXVWULHO��$�VDYRLU�TXH�OHV�DULVWRFUDWHV��TXHOTXHIRLV�GpVDUJHQWpV��pSRX�
VDLHQW� HQ� SOXV� JUDQG� QRPEUH� GHV� ¿OOHV� URWXULqUHV��PDLV� H[WUrPHPHQW�
ULFKHV��$ORUV��OD�ULYDOLWp��TXL�V¶pWDLW�H[HUFpH�SHQGDQW�XQ�FHUWDLQ�QRPEUH�
G¶DQQpHV�HQWUH�DULVWRFUDWHV�HW�JUDQGH�ERXUJHRLVLH�QRQ�DULVWRFUDWH��GLVSD�
UDLVVDLW�j�O¶RFFDVLRQ�GHV�PDULDJHV�
� 7RFTXHYLOOH�D�pFULW��²�F¶HVW�XQ�KRPPH�H[WUrPHPHQW�OXFLGH�HW�
G¶XQH�JUDQGH�LQWHOOLJHQFH�PDLV�TXH�MH�WLHQV�SRXU�XQ�F\QLTXH�²��7RFTXH�
YLOOH��GDQV�VHV�©�0pPRLUHV�ª��pFULW�j�SURSRV�GX�UqJQH�GH�OD�ERXUJHRLVLH�
VRXV�/RXLV�3KLOLSSH���©�/D�ERXUJHRLVLH�V¶HPSDUH�GH�WRXW��7RXV�OHV�SRX�
YRLUV�SROLWLTXHV��OH�JRXYHUQHPHQW�WRXW�HQWLHU��WRXW�OXL�DSSDUWLHQW��(OOH�YLW�
GpVRUPDLV�SUHVTXH�DXWDQW�GX�7UpVRU�SXEOLF�TXH�GH�VD�SURSUH�LQGXVWULH��
/¶(WDW�VRXV�/RXLV�3KLOLSSH�SUHQG�O¶DOOXUH�G¶XQH�FRPSDJQLH�¿QDQFLqUH�
R��WRXWHV�OHV�RSpUDWLRQV�VH�IRQW�HQ�YXH�GH�EpQp¿FHV�TXH�OHV�VRFLpWDLUHV�
HQ�SHXYHQW�UHWLUHU��ª
� 8QH�SKUDVH�DXVVL�YLROHQWH�VHPEOHUDLW�rWUH�pFULWH�SDU�MH�QH�VDLV�
TXHO�/RXLV�%ODQF�� SDU� XQ� HVSULW� VXEYHUVLI��1RQ�� F¶HVW�7RFTXHYLOOH�� MH�
UpSqWH��7RFTXHYLOOH��F\QLTXH��TXL��DX�IRQG��SUR¿WH��TXRLTX¶LO�VRLW�0RQ�
VLHXU� GH�7RFTXHYLOOH� HW� QRQ�SDV� XQ�ERXUJHRLV�� SUR¿WH� GH� FHW� pWDW��&H�
TXL�P¶D�LQWpUHVVp�EHDXFRXS�GDQV�OD�SKUDVH��F¶HVW���©�FHWWH�ERXUJHRLVLH�
YLW�SUHVTXH�DXWDQW�GX�7UpVRU�TXH�GH�VD�SURSUH�LQGXVWULH�ª��&HOD��LO�IDXW�
O¶H[SOLTXHU�
� &HV�JUDQGV�ERXUJHRLV�RQW�XQ�GRJPH�TXH�YRXV�FRQQDLVVH]�GpMj���
F¶HVW� OH�GRJPH�GX� OLEpUDOLVPH�pFRQRPLTXH�� OD� OLEHUWp�pFRQRPLTXH�� -H�
YRXV�DL�UDSSHOp�TXH�OH�*LURQGLQ�5RODQG��j�OD�WULEXQH�GH�OD�/pJLVODWLYH�
V¶pWDLW� DEULWp�GHUULqUH�FH� OLEpUDOLVPH�pFRQRPLTXH�SRXU�GLUH� ��TXH�GRLW�
IDLUH�O¶(WDW�HQ�PDWLqUH�pFRQRPLTXH�"�/¶(WDW�GRLW�GpFODUHU�TX¶LO�Q¶LQWHU�
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YLHQGUD�MDPDLV�
� (W�MH�YRXV�UDSSHOOH�DXVVL�TXH�/DPDUWLQH�DYDLW�HVVD\p�GH�Gp¿QLU�
OH�OLEpUDOLVPH�pFRQRPLTXH�XQ�SHX�EUXWDOHPHQW��G¶XQH�PDQLqUH�TXL�HVW�
LQKDELWXHOOH�FKH]�OXL�HW�TX¶RQ�QH�OXL�FRQQDvW�SDV�DVVH]���©�/H�OLEpUDOLVPH�
pFRQRPLTXH��F¶HVW�OD�IDFXOWp�SRXU�OH�FRPPHUoDQW�GH�V¶HQULFKLU�VDQV�OL�
PLWHV�HW�OD�IDFXOWp�SRXU�OH�SDXYUH�GH�PRXULU�GH�IDLP��ª
� $WWHQWLRQ���/H�JUDQG�GRJPH�TXL�D�pWp�HQVHLJQp�GHSXLV�������
F¶HVW�j�GLUH�DX�PRPHQW�GH�OD�IRQGDWLRQ�GHV�6FLHQFHV�3R�j�3DULV��F¶HVW�
j�GLUH�O¶(FROH�/LEUH�GHV�6FLHQFHV�3ROLWLTXHV��SHQGDQW�GHV�JpQpUDWLRQV��
F¶HVW� OH� OLEpUDOLVPH�pFRQRPLTXH�� ,O� VH�Gp¿QLVVDLW�SUDWLTXHPHQW�DLQVL� ��
O¶(WDW� QH� GRLW� SDV� LQWHUYHQLU� GDQV� O¶RUGUH� pFRQRPLTXH�� SDU� H[HPSOH��
GDQV�OHV�UDSSRUWV�HQWUH�HPSOR\HXUV�HW�HPSOR\pV��HW�MDPDLV�VXUWRXW�GDQV�
OHV�PDUJHV�EpQp¿FLDLUHV�
� 'RQF��LO�\�D�OH�FRPPHUFH��O¶LQGXVWULH�TXL�YLW��O¶HQWUHSULVH�SUL�
YpH��FRPPH�RQ�GLW��/¶(WDW�QH�GRLW�SDV�\�PHWWUH�VRQ�QH]��0DLV�OH�PrPH�
(WDW��TXL�pWDLW�UpSXGLp�SDU�OHV�WHQDQWV�GX�OLEpUDOLVPH�pFRQRPLTXH�GDQV�
WRXWH�OD�PHVXUH�R��O¶(WDW�DXUDLW�SX�FRQWU{OHU��FH�PrPH�(WDW�pWDLW�SHUSp�
WXHOOHPHQW�UHTXLV�HW�DVVHUYL�SDU�FHV�PrPHV�EDQTXLHUV�RX�LQGXVWULHOV�TXL�
OXL�GHPDQGDLHQW�GHV�DYDQWDJHV��'¶DERUG��OD�JUDQGH�ERXUJHRLVLH�VH�IDL�
VDLW�DFFRUGHU�GHV�FRQFHVVLRQV���GHV�FRQFHVVLRQV�GH�WHUUDLQV��GHV�FRQFHV�
VLRQV�GH�PLQHV��&¶HVW�HOOH�TXL�YD�REWHQLU�GHV�FRQWUDWV�PDJQL¿TXHV�SRXU�
O¶H[SORLWDWLRQ�GHV�FKHPLQV�GH� IHU�DYHF�JDUDQWLH�GH�GLYLGHQGHV��TXHOOH�
TXH�VRLW�O¶H[SORLWDWLRQ�GHV�FKHPLQV�GH�IHU��pWDQW�GRQQp�TXH�O¶(WDW�D�IDLW�
OHV� SUHPLqUHV� GpSHQVHV��4XDQG� LO� \� DXUD� j� REWHQLU� GHV� LQGHPQLWpV�� j�
REWHQLU� GHV� IDFLOLWpV� SRXU� O¶H[SRUWDWLRQ�� F¶HVW� WRXMRXUV� j� O¶(WDW� TX¶RQ�
V¶DGUHVVHUD�
� 9RXV� YR\H]� TXH� OHV� JHQV� TXL� SDUOHQW� GH� OLEpUDOLVPH� pFRQR�
PLTXH�HQWHQGHQW�ELHQ�TXH�O¶(WDW�GRLW�rWUH�SDU�HX[�pFDUWp��LJQRUp��GDQV�
WRXWH�OD�PHVXUH�R��F¶HVW�DFWH�FRQWU{Op��PDLV�TXH�OH�PrPH�(WDW�GRLW�rWUH�
j�OHXU�VHUYLFH�SRXU�OHXU�SURFXUHU�GHV�DYDQWDJHV�
� -H�YRXV�DL�DSSRUWp�XQH�FLWDWLRQ�GH������TXL�HVW��MH�FURLV��WUqV�
LQWpUHVVDQWH��TXL�HVW�UDUHPHQW�UHSURGXLWH�HW�TXL�VH�UDWWDFKH�GLUHFWHPHQW�
j�FH�TXH�MH�YLHQV�GH�YRXV�GLUH��,O�\�D�XQ�LQVWDQW�MH�YRXV�H[SOLTXDLV�TXH�
OHV�SHWLWHV�JHQV�DYDLHQW�pWp�PRELOLVpV�FRPPH�HQ�MXLOOHW����SRXU�DOOHU�VH�
IDLUH�WXHU��HW�TXH��QDWXUHOOHPHQW��LOV�V¶pWDLHQW�LPDJLQpV��FRPPH�OD�SOqEH�
TXL�DOODLW�VH�EDWWUH�OH����MXLOOHW��TX¶LOV�DOODLHQW�VH�EDWWUH�SRXU�HOOH�PrPH��
SRXU�VHV�DYDQWDJHV��$ORUV��DX�OHQGHPDLQ�GH�OD�5pYROXWLRQ�� OH����DR�W�
������XQ�RUGUH�GX� MRXU�HVW� VLJQp�GH�/D�)D\HWWH� �FDU� OH� WRXW�YLHX[�/D�
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)D\HWWH� HVW� HQFRUH� Oj���/D�)D\HWWH� DYDLW� LQYHQWp� OD�PLOLFH� ERXUJHRLVH�
GHYHQXH�*DUGH�1DWLRQDOH� OH���� MXLOOHW������ �� LO�HVW�HQFRUH�FKHI�GH� OD�
*DUGH�1DWLRQDOH��9RXV� YRXV� UDSSHOH]� FH� TX¶LO� DYDLW� IDLW� OH� ��� MXLOOHW�
������ORUVTX¶j�OD�WrWH�GH�OD�*DUGH�1DWLRQDOH��LO�¿W�WLUHU�VXU�OHV�SHWLWHV�
JHQV��VXU�OHV�FLWR\HQV�SDVVLIV�TXL�V¶pWDLHQW�PrOpV�GH�V¶RFFXSHU�GH�FH�TXL�
QH�OHV�UHJDUGDLW�SDV��9RLFL�FH�TX¶LO�YD�GpFODUHU�GDQV�XQ�RUGUH�GX�MRXU�GX�
���DR�W�������HQ�UpSRQVH�j�GHV�RXYULHUV�TXL�V¶pWDLHQW�EDWWXV��TXHOTXHV�
XQV� SHXW�rWUH� pWDLHQW�PRUWV� VXU� OHV� EDUULFDGHV�� HW� TXL� GHPDQGDLHQW� j�
O¶(WDW�PDMRU�GH�OD�*DUGH�1DWLRQDOH�G¶LQWHUYHQLU�SRXU�TXH�OHXU�VLWXDWLRQ�
I�W�XQ�SHX�PHLOOHXUH��HQ�SDUWLFXOLHU�SRXU� OHV� VDODLUHV��$ORUV��YRLFL� OHV�
SKUDVHV�H[WUDRUGLQDLUHV�G¶KRQQrWHWp�pFULWHV��UpGLJpHV��GLFWpHV�SHXW�rWUH�
SDU�0RQVLHXU�GH�/D�)D\HWWH��
� ©�$XFXQH� GHPDQGH� j� QRXV� DGUHVVpH� SRXU� TXH� QRXV� LQWHUYH�
QLRQV�HQWUH�OH�PDvWUH�HW�OH�MRXUQDOLHU�DX�VXMHW�GHV�VDODLUHV�RX�GH�OD�GXUpH�
GX�WUDYDLO�QH�VHUD�DGPLVH��&DU�HOOH�VHUDLW�IRUPpH�HQ�RSSRVLWLRQ�DX[�ORLV�
TXL�RQW�FRQVDFUp�OH�SULQFLSH�GH�OD�OLEHUWp�GH�O¶LQGXVWULH��ª
� $XWUH�H[HPSOH�GH�O¶XWLOLVDWLRQ�GX�PRW�GH�OLEHUWp��/HV�RXYULHUV�
O\RQQDLV�� WUqV�PDOKHXUHX[�� VH� VRQW� VRXOHYpV� HQ� ������ ,OV� RQW� pWp� WUqV�
H[LJHDQWV��,OV�RQW�HVVD\p�G¶LQWLPLGHU�OH�SDWURQDW�HW�OH�SDWURQDW�D�¿QL�SDU�
SDVVHU�XQ�DFFRUG�DYHF�HX[��$�FDXVH�GH�FHWWH�YDVWH�FRDOLWLRQ�RXYULqUH��OH�
SDWURQDW��GpVLUDQW�WRXW�GH�PrPH�FRQWLQXHU�j�WHQLU�OH�WUDYDLO�GH�FHV�JHQV��
DYDLW�FRQVHQWL�XQH�DXJPHQWDWLRQ�GH�VDODLUH��9LHQW�DX�SRXYRLU�O¶DQFLHQ�
EDQTXLHU�� &DVLPLU� 3pULHU�� ,O� HVW� SUpVLGHQW� GX�&RQVHLO�� &DVLPLU� 3pULHU�
HVWLPH�TX¶LO�HVW� LQDGPLVVLEOH�TXH� OHV�SDWURQV� O\RQQDLV�DLHQW�FpGp�DX[�
SUHVVLRQV�GH�OHXUV�RXYULHUV��(W�LO�YD�DQQXOHU��YRXV�P¶HQWHQGH]��LO�YD�DQ�
QXOHU��O¶DFFRUG�TXL�D�pWp�SDVVp�HQWUH�OHV�SDWURQV�O\RQQDLV�HW�OHV�RXYULHUV��
,O�YD�HQYR\HU�GX�UHVWH�GHV�VROGDWV�SRXU�UpWDEOLU�O¶RUGUH�SDU�GHV�PR\HQV�
DSSURSULpV��(W�LO�GpFODUH�TX¶LO�IDXW�UpWDEOLU�©�HQWUH�IDEULFDQWV�HW�RXYULHUV�
FHWWH�HQWLqUH�OLEHUWp�GHV�WUDQVDFWLRQV��FRQGLWLRQ�DEVROXH�GH�OD�V�UHWp��VR�
FLDOH��FRPPH�GH�OD�SURSULpWp�ª���&¶HVW�GRQF�DX�QRP�GH�OD�OLEHUWp�TX¶RQ�
D�LQWHUGLW�DX[�RXYULHUV�GH�VH�FRDOLVHU�²�ORL�/H�&KDSHOLHU�GH�PDL������HW�
&RGH�FLYLO�DUWLFOH�����TXH�M¶DL�FLWp�O¶DXWUH�MRXU�²��9RXV�YR\H]�TXH�F¶HVW�
DX�QRP�GH�OD�OLEHUWp�TXH�FHWWH�SUHVVLRQ�YLROHQWH�YD�V¶H[HUFHU��\�FRPSULV�
FRQWUH�OHV�SDWURQV�TXL�RQW�HX�OD�IDLEOHVVH�GH�FpGHU�j�XQH�SUHVVLRQ�SRSX�
ODLUH�HW�GH�FRQVHQWLU�j�XQH�DXJPHQWDWLRQ�GH�VDODLUH�
� /H����MXLQ�����FRQ¿UPDWLRQ�GH�FHWWH�JUDQGH�UqJOH�SDU�OH�0L�
QLVWUH�'XFKDWHO�j�OD�&KDPEUH��2Q�GLUDLW�TX¶LO�DYDLW�OX�5RODQG��©�/¶(WDW�
GRLW� V¶LQWHUGLUH� VFUXSXOHXVHPHQW� WRXWH� LQWHUYHQWLRQ� GDQV� OD� GpOLFDWH�
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TXHVWLRQ�GHV�VDODLUHV�ª�
� 6RXV�/RXLV�3KLOLSSH��F¶HVW�OH�WHPSV�GH�OD�JUDQGH�H[SDQVLRQ�GX�
PDFKLQLVPH��(W�LO�IDXW�ELHQ�VH�UHQGUH�FRPSWH�TXH�VL�GHV�SURJUqV�FRQVL�
GpUDEOHV�RQW�pWp�DSSRUWpV�j�O¶LQGXVWULH�JUkFH�DX[�PDFKLQHV��O¶H[SDQVLRQ�
GHV�PDFKLQHV�QH�WLHQW�SDV�GX�WRXW�DX�IDLW�TXH�GHV�HVSULWV�KXPDQLWDLUHV�VH�
VHUDLHQW�DSHUoXV�TXH�oD�UHQGDLW�VHUYLFH�j�O¶KXPDQLWp��6LPSOHPHQW�XQH�
JUDQGH�SDUWLH�GX�SDWURQDW�� V¶HVW� UHQGX�FRPSWH�TX¶LO�\�DYDLW�EHDXFRXS�
G¶DUJHQW�j�JDJQHU�DYHF�OHV�PDFKLQHV��3RXUTXRL�"�7UqV�SDUWLFXOLqUHPHQW��
SDUFH�TX¶RQ�SHXW�IDLUH�PDUFKHU�GHV�PDFKLQHV�DYHF�GHV�IHPPHV�RX�DYHF�
GHV�HQIDQWV��(W�YRXV�Q¶LPDJLQH]�SDV�OHV�EpQp¿FHV�TXL�YRQW�rWUH�UpDOLVpV�
VRXV�/RXLV�3KLOLSSH�HW�DX�GHOj�GH�/RXLV�3KLOLSSH�SDU� O¶XWLOLVDWLRQ�GHV�
HQIDQWV�TXL�Q¶RQW�SHXW�rWUH�TX¶XQ�OHYLHU�j�PDQLHU���PDLV�LO�IDXW�TX¶LOV�OH�
IDVVHQW�SHQGDQW�XQ�FHUWDLQ�QRPEUH�G¶KHXUHV�
� (QWURQV�GDQV�SOXV�GH�GpWDLOV�� -¶DMRXWH�TX¶pWDQW�GRQQp�TXH� OD�
PDLQ�G¶RHXYUH� pWDLW� PRLQV� QRPEUHXVH� ORUVTX¶LO� V¶DJLW� GH� PDFKLQHV��
LO�\�DXUD�GRQF�SOXV�GH�FDQGLGDWV���RQ�SRXUUD�IDLUH�EDLVVHU�OHV�VDODLUHV��
SXLVTX¶LO�\�D�XQH�TXDQWLWp�GH�JHQV�TXL�GHPDQGHQW�j�rWUH�HPSOR\pV��/HV�
¿ODWXUHV��HQWUH������HW�������RQW�YX�OHV�VDODLUHV�SDVVHU�GH������)�MRXU�HQ�
������j������)�MRXU�HQ�������WDQGLV�TXH�OH�SUL[�GH�OD�YLH�DXJPHQWDLW�GDQV�
OH�PrPH�WHPSV�GH������
� /H�%DURQ�GH�0RURJHV��SRXUWDQW�XQ�EDURQ��HQ�������HVWLPH�TXH�
����������)UDQoDLV�VXU�OHV����PLOOLRQV��Q¶RQW�SDV����)�DQ�SRXU�YLYUH��
2U�� MH�YRXV�UDSSHOOH�TX¶j�FH�PRPHQW�Oj��XQ�GvQHU�¿Q�²�OHV�GvQHUV�GH�
0RQVLHXU�GH�0XVVHW�SDU�H[HPSOH�²�FR�WDLW����)��(W�LO�\�DYDLW�SOXV�GH���
PLOOLRQV�G¶KRPPHV�RX�GH�IHPPHV�TXL�Q¶DYDLHQW�SDV����)�GDQV�O¶DQQpH�
SRXU�YLYUH��
� 6WDWLVWLTXHV�RI¿FLHOOHV�GH������ �� LO�\�D���PLOOLRQV�GH�©�PHQ�
GLDQWV�UHFRQQXV�ª��HW���PLOOLRQV�G¶©�LQGLJHQWV�QRQ�PHQGLDQWV�ª��(W�FH�
VRQW�GHV�VWDWLVWLTXHV�RI¿FLHOOHV���3DU�FRQVpTXHQW��OHV�FKLIIUHV�VRQW�DWWp�
QXpV�
� $ORUV��M¶DUULYH�j�FH�SDFWROH�GX�WUDYDLO�GHV�HQIDQWV��4XHOTX¶XQ�
TXL�QH�P¶DLPH�SDV��PDLV�TXL�D�WUqV�ELHQ�WUDYDLOOp��5pJLQH�3HUQRXG��HW�
TXL�D�IDLW�XQ�WUqV�EHDX�OLYUH�VXU� O¶KLVWRLUH�GH� OD�ERXUJHRLVLH�IUDQoDLVH��
D� O¶DYDQWDJH� GH� QRXV� DYRLU� DSSRUWp� GHV� GpWDLOV� VXU� OD� GLVFXVVLRQ� j� OD�
&KDPEUH�GHV�3DLUV�HW�j�OD�&KDPEUH�GHV�'pSXWpV��HQ������HW�����VXU�OH�
WUDYDLO�GHV�HQIDQWV��4XHOTXHV�HVSULWV�OpJHUV�V¶pWDLHQW�SHUPLV�GH�SURWHVWHU�
FRQWUH�FH� WUDYDLO�GHV�HQIDQWV��7RXW�GH�PrPH�F¶pWDLW�DIIUHX[�GH�SHQVHU�
TX¶j�SDUWLU�GH���DQV��LO�\�DYDLW�GHV�HQIDQWV�GDQV�OHV�pWDEOLVVHPHQWV�LQGXV�
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WULHOV��$ORUV��RQ�DYDLW�ORQJXHPHQW�GLVFXWp��9RXV�OLUH]�DYHF�LQWpUrW��MH�QH�
PH�UDSSHOOH�SOXV�OH�QRPEUH�GH�SDJHV��GHV�FLWDWLRQV�WLUpHV�GX�©�0RQL�
WHXU�ª�HW�TXL� VRQW�RI¿FLHOOHV�HW�TXL� VRQW� pWRQQDQWHV�� -H�YRXGUDLV� VLP�
SOHPHQW�YRXV�DSSRUWHU�TXHOTXHV�SHWLWHV�SUHXYHV��/H�JUDQG�SKLORVRSKH�
9LFWRU�&RXVLQ��TXL�pWDLW�VpQDWHXU��DYDLW�SULV�OD�SDUROH�GDQV�FHWWH�DIIDLUH�HW�
GLW�TXH�LQWHUGLUH�DX[�IDPLOOHV�GH�ODLVVHU�DOOHU�OHXUV�HQIDQWV�j�O¶XVLQH�GqV�
��RX���DQV��F¶pWDLW�LQWHUGLUH�j�FHV�IDPLOOHV�XQ�VXSSOpPHQW�GH�VDODLUHV��TXL�
OHXU�pWDLW�LQGLVSHQVDEOH�
� 4XDQW�j�XQ�DXWUH�� LO�GLW� ��6L� MDPDLV� OH�JRXYHUQHPHQW� V¶DYLVH�
G¶HQWUHU�GDQV�OHV�DWHOLHUV�SRXU�YpUL¿HU��QRXV�DSSHOOHURQV�FHOD�XQH�©�YLR�
ODWLRQ�GH�GRPLFLOH�ª��&¶HVW�©�O¶,QTXLVLWLRQ�ª��
� /H�MXULVWH�7DLOODQGLHU�SUpWHQG�TXH�V¶RFFXSHU�GH�OD�SDUW�GH�O¶(WDW�
GX�WUDYDLO�GHV�HQIDQWV��F¶HVW�©�RXWUHSDVVHU�OHV�OLPLWHV�GDQV�OHVTXHOOHV�OHV�
SRXYRLUV�SXEOLFV�GRLYHQW�rWUH�FRQWHQXV��ª�(Q¿Q��XQ�GH�FHV�PHVVLHXUV�
GLW���©�1RXV�QH�YRXORQV�SDV�TXH�OHV�HQIDQWV�YLYHQW�MXVTX¶j�GL[�DQV�VDQV�
DYRLU�FRQWUDFWp�O¶KDELWXGH�VDOXWDLUH�GX�WUDYDLO�ª��
� $ORUV��YRXV�DYH]�OD�ORL�GX����PDUV�������j�VDYRLU�TXH�GqV�KXLW�
DQV��OHV�HQIDQWV�SRXUUDLHQW�rWUH�DGPLV��HQ�IDLW�LOV�VRQW�DGPLV�GqV���DQV����
LOV�IRQW�TXDQG�PrPH��GH�KXLW�j�GRX]H�DQV��GRX]H�KHXUHV�GHYDQW�OHXU�PD�
FKLQH���GH�GRX]H�j�TXDWRU]H�DQV��LOV�IRQW�WUHL]H�KHXUHV��/D�ORL��QDWXUHOOH�
PHQW��QH�VHUD�SDV�DSSOLTXpH��SXLVTXH�F¶pWDLW�XQH�©�LQTXLVLWLRQ�ª�G¶HQWUHU�
GDQV�OHV�DWHOLHUV��6L�ELHQ�TX¶HQ�������F¶HVW�j�GLUH�VRXV�1DSROpRQ�,,,��LO�\�
DYDLW�HQFRUH�HQYLURQ���������HQIDQWV�GH�PRLQV�GH�KXLW�DQV�TXL�WUDYDLO�
ODLHQW�GDQV�O¶LQGXVWULH�IUDQoDLVH��
� 5pVXOWDW���XQH�PRUWDOLWp�HQIDQWLQH�PRQXPHQWDOH���-¶DSSRUWH�Oj�
XQ�GRFXPHQW�TXL�YLHQW�GH�/LOOH��&¶HVW�OH�GRFWHXU�*RVVHOHW��TXL�D�UpYpOp�
FH�FKLIIUH�DX�IUqUH�G¶$XJXVWH�%ODQTXL��TXL�pWDLW�XQ�KRPPH�UDLVRQQDEOH�
HW�TXL�DYDLW�pWp�FKDUJp�SDU�O¶,QVWLWXW�GH�IDLUH�XQH�HQTXrWH�VXU�OHV�SRSX�
ODWLRQV� LQGXVWULHOOHV�HQ�)UDQFH��6RQ�SHWLW� WUDYDLO�� WRXW�SHWLW��D�SDUX�HQ�
MDQYLHU� ������ F¶HVW�j�GLUH� XQ�PRLV� DYDQW� OD�5pYROXWLRQ� �� 6XU� ��� ����
HQIDQWV�QpV�GDQV�OHV�FDYHV��FDU�F¶pWDLHQW�OHV�VRXWHUUDLQV�TX¶KDELWDLW�OH�
SUROpWDULDW��LO�HQ�PHXUW��������DYDQW�O¶kJH�GH���DQV��9RXV�DYH]�HQWHQGX�"�
&¶HVW�FH�TXH�3URXGKRQ�DSSHOOHUD�©�OD�FLYLOLVDWLRQ�G¶DQWKURSRSKDJHV�ª�
� (W�9LFWRU�+XJR��TXL�HVW�DX�FRXUDQW�GH�FH�TXL�VH�SDVVH�HQFRUH�
VRXV�OH�VHFRQG�(PSLUH�j�SURSRV�GX�WUDYDLO�GHV�HQIDQWV��YD�pFULUH�XQ�SHWLW�
SRqPH�TXL� OXL�YDXGUD� OHV�ULFDQHPHQWV��R�� LO� UHSUpVHQWH� OH�UDRXW�PRQ�
GDLQ�TXL�pWDLW�RUJDQLVp�SDU�MH�QH�VDLV�TXHO�JUDQG�LQGXVWULHO��(W�LO�GLVDLW���
F¶pWDLW�j�OD�FDPSDJQH��LO�IDLVDLW�VSOHQGLGH��RQ�YR\DLW�Oj�OHV�IHPPHV�RX�
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OHV�PDvWUHVVHV�RX�OHV�¿OOHV�GHV�LQGXVWULHOV��HW�MH�OHV�DSHUFHYDLV�JULJQRWDQW�
GH�SHWLWV�JkWHDX[��(W�MH�QH�VDYDLV�SDV��OHV�IHPPHV��TX¶HOOHV�©�PDQJHDLHQW�
OHV�HQIDQWV�YLYDQWV�ª���$ORUV��pFODW�GH�ULUH��&HW�LQVHQVp�GH�9LFWRU�+XJR���
PDQJHU�GHV�HQIDQWV���(W�F¶pWDLW�H[DFWHPHQW�oD�
� )RUWXQHV� FRORVVDOHV�� F¶HVW� FH� TX¶RQ� DSSHOOH� HQ� )UDQFH� OHV�
©�JUDQGHV�IDPLOOHV�ª��TXL�VXEVLVWHQW�WRXMRXUV�DXMRXUG¶KXL�QDWXUHOOHPHQW�
HW�TXH�YRXV�WURXYH]�VRLW�GDQV�O¶RULJLQH�GHV�FKHPLQV�GH�IHU��VRLW�GDQV�OHV�
¿ODWXUHV��VRLW�GDQV�O¶LQGXVWULH�ORXUGH�
� /H�PRQVLHXU�TXL�UqJQH�VXU�FH�ELHQ�rWUH��F¶HVW�*XL]RW��*XL]RW�
HVW�DX�SRXYRLU�GHSXLV��������QRXV�DOORQV�YRLU�VD�FKXWH�HQ�������(W�*XL�
]RW�pWDLW�OH�W\SH�PrPH�GH�O¶KRPPH�LPPRELOH��SXLVTX¶LO�GpFODUDLW�TX¶LO�
DYDLW�DFFHSWp�FHWWH�SODLVDQWHULH�TX¶RQ�DYDLW�IDLW�VXU�OXL��LO�HVW�©�O¶KRPPH�
ERUQH�ª��/DPDUWLQH�DYDLW�GLW���9RXV�Q¶rWHV�SDV�XQ�JRXYHUQDQW���XQH�ERUQH�
\�VXI¿UDLW��(W�*XL]RW�DYDLW�UpSRQGX���6RLW��-H�VXLV�OD�ERUQH�TXL�HPSrFKH�
OD�VXEYHUVLRQ�
� (W�YRLFL�XQH�SKUDVH�DGPLUDEOH�GH�*XL]RW���©�7UDQTXLOOH�VXU�OHV�
LQWpUrWV�PRUDX[�TXL�OXL�VRQW�VL�FKHUV��OH�SD\V�IDLW�SDLVLEOHPHQW�VHV�DI�
IDLUHV�TXRWLGLHQQHV�ª��/HV�LQWpUrWV�PRUDX[�TXL�pWDLHQW�WUqV�FKHUV�j�0RQ�
VLHXU�*XL]RW��F¶pWDLHQW�OHV�LQWpUrWV�EDQFDLUHV�
 La Revue des Deux Mondes� GX��HU�PDUV������� HQ� UpSRQVH�j�
XQH� FHUWDLQH� DJLWDWLRQ� GHV�PDXYDLVHV� JHQV� GDQV� OHV� IDXERXUJV� FRQWUH�
©�O¶RUGUH�TXH�'LHX�PrPH�D�IRQGp�ª��GpFODUH�TXH�FHV�DJLWDWLRQV�YLHQQHQW�
GX�PDO�TXL�H[LVWH�GDQV�OD�FODVVH�RXYULqUH���©�OD�FDXVH�GX�PDO�� MH�FLWH��
Q¶HVW�QL�GDQV�O¶RUJDQLVDWLRQ�VRFLDOH��QL�GDQV�OHV�WDX[�GHV�VDODLUHV���HOOH�
GpULYH� GHV�PDXYDLVHV� KDELWXGHV� GH� OD� FODVVH� RXYULqUH�� GH� VRQ� LPSUp�
YR\DQFH�HW�GH�VRQ�GpVRUGUH�PRUDO�ª��/¶LPSUpYR\DQFH�GH�JHQV�TXL�Q¶RQW�
SDV����)�SRXU�YLYUH�GDQV�O¶DQQpH��
� (QFRUH�OD�Revue des Deux Mondes� ��©�6L�LPSDUIDLW�TX¶RQ�VH�
SODLVH�j�VXSSRVHU�O¶pWDW�GH�O¶LQGXVWULH��LO�RIIUH�DX[�RXYULHUV��SDUWRXW�R��OD�
GLVFLSOLQH�HW�OHV�ERQQHV�P°XUV�pORLJQHQW�G¶HX[�OH�GpVRUGUH��OHV�FRQGL�
WLRQV�GX�ERQKHXU�ª�
� ,O� \� DYDLW� GHV�PDOIDLVDQWV� j� FH�PRPHQW�Oj�� &HV�PDOIDLVDQWV��
YRXV�OHV�FRQQDLVVH]�ELHQ���LO�\�DYDLW�)RXULHU��6DLQW�6LPRQ��XQ�QRPPp�
7RXVVHQHO�TXH�MH�Q¶DLPH�SDV�WURS�SDUFH�TX¶HQ�PrPH�WHPSV�TX¶LO�pWDLW�
VRFLDOLVWH�� LO� pWDLW� IXULHXVHPHQW� DQWLVpPLWH��7RXVVHQHO�� HQ� ������ DYDLW�
pFULW� ��©�,O�Q¶\�D�SDV�G¶DXWUH�JRXYHUQHPHQW�HQ�)UDQFH�TXH�OD�%DQTXH��
/H� URL�� OHV�&KDPEUHV� Q¶H[LVWHQW� TX¶j� FRQGLWLRQ� GH� VDWLVIDLUH� VHV� H[L�
JHQFHV�ª�
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� $ORUV��LO�\�D�/DPHQQDLV��TXL�D�pFULW�GHV�OLYUHV�LPSRUWDQWV�SDV�
VHXOHPHQW�TXDQG� LO� DYDLW� ODQFp�©� O¶$YHQLU�ª�� QRQ� VHXOHPHQW�TXDQG� LO�
DYDLW�pFULW�OHV�Paroles d’un Croyant���PDLV�L’Esclavage Moderne et le 
Livre du Peuple�TXL�DYDLHQW�HX�XQ�WUqV�JUDQG�VXFFqV��/DPHQQDLV�WHQDLW�
j�FH�TX¶RQ�YHQGH�WUqV�ERQ�PDUFKp�VHV�RXYUDJHV��'DQV�L’Esclavage Mo-
derne�FRPPH�GDQV�OH�Livre du Peuple��LO�DYDLW�pFULW�GHV�FKRVHV�YpKp�
PHQWHV�
� %LHQ�HQWHQGX��LO�\�DYDLW�HX�/RXLV�%ODQF�DYHF�VRQ�Histoire de 
Dix Ans��KLVWRLUH�GHV�GL[�SUHPLqUHV�DQQpHV�GH�OD�PRQDUFKLH�GH�MXLOOHW�
� (W�PrPH�&KDWHDXEULDQG��TXH�QRXV�Q¶DWWHQGULRQV�SDV�Oj��DYDLW�
GDQV�XQ�WH[WH�SDUX�HQ������GDQV�OD�Revue des Deux Mondes�HW�TXH�WRXW�
OH�PRQGH�YD�SRXYRLU�UHOLUH�GDQV�VHV�Mémoires d’Outre-Tombe�HQ�������
pFULW� FHFL� j� SURSRV� GH� O¶LQpJDOLWp� VRFLDOH� �� ©� (W� YRXV� YRXV� LPDJLQH]�
TX¶XQH�WHOOH�GLVWULEXWLRQ�GH�OD�SURSULpWp�SHXW�VXEVLVWHU��(W�YRXV�SHQVH]�
TX¶HOOH�QH�MXVWL¿H�SDV�OHV�VRXOqYHPHQWV�SRSXODLUHV�"�ª
� ,O�\�DYDLW�XQH� ORL�7KLHUV�GX����DYULO����VXU�FH�TX¶LO�DSSHODLW�
©�OHV�DVVRFLDWLRQV�GDQJHUHXVHV�ª��3DV�VHXOHPHQW�OHV�FRDOLWLRQV�RXYULqUHV��
VWULFWHPHQW� LQWHUGLWHV��0DLV�7KLHUV�DYDLW� LQWHUGLW�HQ�RXWUH� OHV�DVVRFLD�
WLRQV�GDQJHUHXVHV�WUDLWDQW�G¶pFRQRPLH�SROLWLTXH��j�PRLQV�TX¶RQ�QH�VRLW�
GHV�JHQV�GLVWLQJXpV��GHV�JHQV�GH�ELHQ��GHV�MXULVWHV��0DLV�TXH�GHV�JHQV�GH�
OD�FODVVH�SRSXODLUH�VH�UpXQLVVHQW�SRXU�SDUOHU�GH�FH�TX¶RQ�QH�SHXW�PrPH�
SDV�DSSHOHU�©�pFRQRPLH�SROLWLTXH�ª��PDLV�GH�OHXUV�SUREOqPHV«�LQWHU�
GLFWLRQ���3DVVLEOH�GH�GHX[�PRLV�j�XQ�DQ�GH�SULVRQ�HW�DPHQGH�SRXYDQW�
DOOHU�MXVTX¶j��������)��
� &HSHQGDQW�� OHV�JUqYHV��TXL�VRQW� LQWHUGLWHV��YRQW�VH�PXOWLSOLHU�
GDQV� OD�GHX[LqPH�SDUWLH�GH�FHWWH�0RQDUFKLH�GH� MXLOOHW�TXH� MH� VXUYROH�
UDSLGHPHQW� SRXU� DUULYHU� j� ����� �� ��� SRXUVXLWHV� SRXU� GpOLW� GH� JUqYH�
HQ�����������SRXUVXLWHV�HQ������������HQ�������(W�QRXV�WRXFKRQV�Oj��
SXLVTXH�MH�UHJDUGH�FHX[�TXH�M¶DSSHODLV�HQ�VRXULDQW�©�OHV�PDOIDLVDQWV�ª��
QRXV�WRXFKRQV�Oj�XQ�VHFUHW��XQ�P\VWqUH�TXL�Q¶HVW�SDV�GX�WRXW�pFODLUp�HW�
TXL�QH�V¶pFODLUHUD�TXDVL�MDPDLV���TXHOOH�pWDLW�OD�IRUFH�UpHOOH�GHV�VRFLpWpV�
VHFUqWHV�j�3DULV�"�4XDQG�MH�SDUOH�GH�VRFLpWpV�VHFUqWHV��MH�SDUOH�GH�VRFLp�
WpV�UpYROXWLRQQDLUHV��-H�SDUOH�GH�JHQV�TXL�QH�VH�Gp¿QLVVDLHQW�SDV�HQFRUH�
QL� FRPPH� VRFLDOLVWHV�� QL� FRPPH� SURXGKRQLHQV��PDLV� GHV� UpYROXWLRQ�
QDLUHV��GHV�JHQV�TXL�YRXODLHQW�UHQYHUVHU�GHV�VWUXFWXUHV��1RXV�DOORQV�OHV�
YRLU�j�O¶°XYUH��(Q�IpYULHU�������LOV�VRQW�Oj��0DLV�TXH�UHSUpVHQWHQW�LOV�
QXPpULTXHPHQW�"�2Q�Q¶HQ�VDXUD�VDQV�GRXWH�MDPDLV�ULHQ��SDUFH�TXH�FHV�
JHQV�VRQW� WHOOHPHQW� WUDTXpV�TX¶LOV�QH� WHQDLHQW�SDV�GH�SURFqV�YHUEDX[��
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TX¶LOV�Q¶DYDLHQW�SDV�GH�OLVWHV��LOV�DYDLHQW�KRUULEOHPHQW�SHXU�TXH��VL�RQ�
pWDEOLVVDLW� OD� OLVWH�GH�FHX[�TXL�pWDLHQW� LQVFULWV�GDQV� WHOOH�VRFLpWp��FHWWH�
OLVWH�QH�WRPEkW�HQWUH�OHV�PDLQV�GH�OD�SROLFH��$ORUV�WRXW�VH�SDVVDLW�SUHVTXH�
RUDOHPHQW��3DV�GH�WH[WH��-H�FURLV�ELHQ�TXH�O¶KLVWRULHQ�GRLW�SHUGUH�O¶HV�
SRLU�GH�MDPDLV�VDYRLU�j�TXRL�V¶HQ�WHQLU�VXU�FHV�VRFLpWpV�VHFUqWHV�HW�VXU�
OHXU�QRPEUH��-H�YRXV�GLUDLV��FRPPH�oD��j�YXH�GH�QH]��MH�VXSSRVH�TX¶LOV�
Q¶pWDLHQW�TX¶XQ�WUqV�SHWLW�QRPEUH�GH�PLOLWDQWV�j�3DULV��3HXW�rWUH�XQ�RX�
GHX[�PLOOLHUV�� -H� Q¶RVHUDLV� SDV� GLUH� GDYDQWDJH��1RXV� YHUURQV� OH� SHWLW�
QRPEUH�GHV�YRL[�TX¶LOV�DXURQW�DX[�JUDQGHV�pOHFWLRQV�GX����DYULO�������
ORUVTXH�WRXW�OH�PRQGH�SRXUUD�SDUOHU�HW�TXH�OHV�OLVWHV�G¶H[WUrPH�JDXFKH�
DXURQW�XQ�QRPEUH�GH�YRL[�YUDLPHQW�LQ¿PH��$ORUV��MH�SHQVH�TX¶HIIHFWLYH�
PHQW�LOV�VRQW�WUqV�SHX�QRPEUHX[���PDLV�FRPPH�LO�V¶DJLW�GH�ULVTXH�WRXW��
LOV�SDLHQW�GH�OHXU�SHUVRQQH��&H�VRQW�HX[�TXL�YRQW�DJLU�GDQV�OHV�MRXUQpHV�
TXH�QRXV�DOORQV�YRLU���FHOOHV�GX��������HW�VXUWRXW�GDQV�OD�QXLW�GX����DX����
IpYULHU�
� &H� EHO� RUGUH� VRFLDO�� GRQW� 0RQVLHXU� *XL]RW� pWDLW� VL� ¿HU�� YD�
V¶pFURXOHU�DYHF�XQH�VRXGDLQHWp�H[WUDRUGLQDLUH�HQ�IpYULHU�������/D�FRU�
UXSWLRQ�UpJQDLW�ELHQ�HQWHQGX��HW�WRXW�OH�PRQGH�OH�VDYDLW��(W�GDQV�O¶DQQpH�
������GHV�LPSUXGHQWV�V¶pWDLHQW�GLW�TXH�SHXW�rWUH�LO�pWDLW�ERQ�GH�GRQQHU�
VDWLVIDFWLRQ�j�O¶RSLQLRQ�HW�GH�PRQWUHU�TXH�FH�SRXYRLU�Q¶pWDLW�SDV�VL�FRU�
URPSX�TX¶RQ�OH�GLVDLW��6L�ELHQ�TX¶XQ�SURFqV�YD�V¶RXYULU���pQRUPH�VFDQ�
GDOH���7HVWH�Q¶pWDLW�DXWUH�TX¶XQ�DQFLHQ�PLQLVWUH�GHV�7UDYDX[�3XEOLFV��(W�
&XELqUH�HVW�XQ�JpQpUDO��)DLUH�SDVVHU�SRXU�FRQFXVVLRQ�GHYDQW�XQ�WULEXQDO�
XQ�DQFLHQ�PLQLVWUH�GHV�7UDYDX[�3XEOLFV�HW�XQ�JpQpUDO��F¶pWDLW�DVVH]�ULV�
TXp��(W�HIIHFWLYHPHQW�� OH� URL�/RXLV�3KLOLSSH�HQ�pWDLW� IXULHX[��&HUWDLQV�
DYDLHQW�GLW���oD�VH�OLPLWH�j�oD�HW�YRXV�YR\H]�ELHQ�TXH�O¶(WDW�Q¶KpVLWH�SDV�
j�LQWHUYHQLU�TXDQG�LO�\�D�XQ�VFDQGDOH��0DLV�OH�URL�GLW���©�9RXV�DYLOLVVH]�
O¶DXWRULWp���ª�(W�HQ�HIIHW��EHDXFRXS�GH�JHQV��PRLQV�QDwIV�TXH�OHV�DXWUHV��
GLVDLHQW���2Q�D�FKRLVL�GHX[�ERXFV�pPLVVDLUHV�VDQV�GRXWH�SDUFH�TXH�0RQ�
VLHXU�7HVWH�RX�&XELqUH��DYDLW�GpSOX�RQ�QH�VDLW�SDV�SRXUTXRL�j�OD�PDMRULWp��
,OV�Q¶pWDLHQW�SDV�ELHQ�YXV�j�OD�&KDPEUH�GHV�3DLUV�
� 7RXMRXUV� HVW�LO� TX¶DX� OLHX� GH� FDOPHU� O¶RSLQLRQ� SXEOLTXH�� FH�
SURFqV�O¶H[DVSqUH��'¶DXWUHV�ODPSLVWHV���SDU�H[HPSOH��XQ�QRPPp�'URXLO�
ODUG��SRXU�FRUUXSWLRQ�pOHFWRUDOH��SDUFH�TXH�WRXWHV� OHV�pOHFWLRQV�pWDLHQW�
DFKHWpHV��XQ�QRPPp�%HUQLHU�SRXU�GHVVRXV�GH�WDEOH�GDQV�OHV�IRXUQLWXUHV�
PLOLWDLUHV��$ORUV��SRXUTXRL�HVW�FH�TX¶RQ�DYDLW�FKRLVL�OH�SDXYUH�0RQVLHXU�
%HUQLHU�TXL�DYDLW�G��IDLUH�'LHX�VDLW�TXHOOH�PDODGUHVVH�"�(Q¿Q��SURFqV�
GHV�DJHQWV�FRPSWDEOHV�HQ�$OJpULH�TXL�RQW�GpWRXUQp�OHV�IRQGV���FHOD�QH�
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IDLW�SDV�ERQ�HIIHW��,O�\�D�GHV�JHQV�TXL�GLVHQW���0RQ�'LHX��LO�VHPEOH�TX¶LO�
\�DLW�GH�OD�FRUUXSWLRQ�GDQV�OHV�KDXWHV�VSKqUHV��3XLV�G¶DXWUHV�TXL�GLVHQW���
PDLV��YR\RQV��F¶HVW�XQH�SODLVDQWHULH���WRXWH�OD�KDXWH�VSKqUH�HVW�FRUURP�
SXH�HW�RQ�QRXV�MHWWH�GH�OD�SRXGUH�DX[�\HX[�DYHF�GHV�GpWDLOV�
� +XJR� YD� UDFRQWHU� TXHOTXH� FKRVH� GDQV� VHV�Choses Vues� TXL�
PH�IUDSSH�HW�TXH�MH�YDLV�YRXV�GLUH��+XJR�pWDLW�j�FH�PRPHQW�Oj�SDLU�GH�
)UDQFH��(W�LO�\�DYDLW�HX��OH���MXLOOHW������j�9LQFHQQHV�XQH�JUDQGH�IrWH�
GRQQpH�SDU�XQ�GHV�¿OV�GH�/RXLV�3KLOLSSH���OH�'XF�GH�0RQWSHQVLHU��3RXU�
VH� UHQGUH�j�FHWWH� IrWH�GH�9LQFHQQHV��EHDXFRXS�GH�3DULVLHQV��FHX[�TXL�
KDELWDLHQW�OHV�TXDUWLHUV�FKLFV��FH�TX¶RQ�DSSHOOH�DXMRXUG¶KXL�OH�9,,,e�RX�
OH�;9,e��pWDLHQW�GRQF�REOLJpV�GH� WUDYHUVHU� OH� IDXERXUJ�6DLQW�$QWRLQH��
+XJR��SDLU�GH�)UDQFH��V¶pWDLW�IDLW�OH�SOXV�EHDX�SRVVLEOH��,O�pWDLW�GDQV�XQ�
¿DFUH�GH� ORFDWLRQ�HW� UHPDUTXD�TXH�FHWWH�HVSqFH�GH�FRUWqJH�GH�¿DFUHV�
RX�GH�YRLWXUHV�SDUWLFXOLqUHV�WUDYHUVDLW� OH�IDXERXUJ�6DLQW�$QWRLQH�GDQV�
XQ�VLOHQFH�H[WUDRUGLQDLUH��/HV�JHQV�pWDLHQW�VXU�OHV�SDV�GHV�SRUWHV�²�OH�
IDXERXUJ�6DLQW�$QWRLQH��F¶pWDLW�XQ�IDXERXUJ�RXYULHU��XQ�IDXERXUJ�R��RQ�
WUDYDLOODLW�GX�ERLV��(W�+XJR�OXL�PrPH�HVW�LPSUHVVLRQQp�SDU�FHV�YLVDJHV��
+XJR�GLVDLW���MH�QH�YR\DLV�TXH�GHV�YLVDJHV�VLQLVWUHV�TXL�QRXV�UHJDUGDLHQW��
QRXV��OHV�VSOHQGLGHV��QRXV��OHV�ULFKHV�TXL�DOOLRQV�j�XQH�IrWH��DORUV�TXH�
GDQV� OH� IDXERXUJ�6DLQW�$QWRLQH� LO�\�DYDLW� WDQW�GH�PLVqUH��8QH�HVSqFH�
GH�IULVVRQ�pWDLW�HQWUp�HQ�OXL��,O�GLW���XQH�UpYROXWLRQ�Q¶HVW�SDV�ORLQ��TXDQG�
OHV�SDXYUHV�UHJDUGHQW�OHV�ULFKHV��OHV�QDQWLV��OHV�LQVWDOOpV��DYHF�GH�SDUHLOV�
\HX[�
� $�%X]HQoDLV�²�F¶HVW�GDQV� O¶,QGUH�²�� LO�\�DYDLW�XQ�VRXOqYH�
PHQW�GH�UXUDX[��3HXW�rWUH�YRXV�UDSSHOH]�YRXV�TXH��GDQV�PRQ�SUHPLHU�
H[SRVp��MH�YRXV�DL�SDUOp�GH�VRXOqYHPHQWV�GH�MRXUQDOLHUV�TXL��OH���PDUV�
������DYDLHQW�HX�OLHX�j�(WDPSHV�HW�R��OH�PDLUH�G¶(WDPSHV��O¶LQGXVWULHO�
6LPRQHDX��DYDLW�pWp�WXp��$�%X]HQoDLV��RQ�QH�SDUOH�SOXV�FRPPH�HQ������
RQ�QH�SDUOH�SOXV�GH�PD[LPXP�²�YRXV�YRXV�VRXYHQH]�²�GH�FHV�SDXYUHV�
W\SHV�TXL�GLVDLHQW���QRXV�YRXORQV�TXH�O¶(WDW��OH�GpSDUWHPHQW�RX�OD�YLOOH�
GpFODUH�TXH�OH�SDLQ�QH�VH�YHQGUD�SDV�SOXV�FKHU�TXH�WDQW��2Q�GHPDQGDLW�
TXH�O¶(WDW�LQWHUYLHQQH�SRXU�TXH�OHV�JHQV�QH�PHXUHQW�SDV�GH�IDLP��1DWX�
UHOOHPHQW��FRPPH�O¶(WDW��VRXV�/RXLV�3KLOLSSH�HW�VRXV�*XL]RW�QH�YRX�
ODLW�ULHQ�IDLUH��LO�\�DYDLW�HX�XQH�LQVXUUHFWLRQ��(W�RQ�DYDLW�WXp�XQ�FHUWDLQ�
QRPEUH�GH�JHQV��9DOOqV�HVVDLHUD�GH�UDFRQWHU�O¶DIIDLUH�GH�%X]HQoDLV�PDLV�
LO�Q¶D�SDV�HX�EHDXFRXS�G¶LQVSLUDWLRQ�
� /H����DR�W�������0RQVLHXU�GH�0ROp�pFULW�j�0RQVLHXU�GH�%D�
UDQWH��GHX[�PHVVLHXUV�FRQVLGpUDEOHV�VRXV�/RXLV�3KLOLSSH���2Q�ÀDWWH�OHV�
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FODVVHV�SDXYUHV«�RQ�SDUOH�G¶HOOHV�FRPPH�G¶RSSULPpV��2Q�OHXU�VXSSRVH�
GHV�GURLWV���RQ�OHXU�GRQQH�GHV�HVSpUDQFHV��«�,O�IDXGUDLW�XQ�PLUDFOH�SRXU�
TX¶LO�Q¶\�DLW�SDV�GH�UpYROXWLRQ��
� �HU� MDQYLHU� ���� FHWWH� IRLV� GDQV� OD� IDPHXVH� Revue des Deux 
Mondes��0RUQ\��TXL�pWDLW�OH�GHPL�IUqUH�GH�/RXLV�1DSROpRQ�%RQDSDUWH��
HW�VHUDLW�XQ�WUqV�JUDQG�SHUVRQQDJH�VRXV�OH�VHFRQG�HPSLUH��0RUQ\�pFULW���
©�/H�FRPPXQLVPH�PLQH�VRXUGHPHQW�OHV�EDVHV�GH�OD�VRFLpWp��ª
� $� OD� &KDPEUH� GHV� 3DLUV��0RQVLHXU�0RQWDOHPEHUW� TXH� QRXV�
DOORQV�UHWURXYHU�HQ�SOHLQH�DFWLRQ�OH����MDQYLHU��������©�O¶RUGUH�VRFLDO�HVW�
PHQDFp�SDU�GH�QRXYHOOHV�LQYDVLRQV�GH�EDUEDUHV�ª�
� /H�GUDPH�G¶R��WRXW�YD�VRUWLU�Q¶D�O¶DLU�GH�ULHQ�GX�WRXW��,O�\�DYDLW�
GRQF�PDLQWHQDQW���������pOHFWHXUV�DX�OLHX�GHV��������GH�OD�5HVWDXUD�
WLRQ�²�RQ�DYDLW�PXOWLSOLp�SDU�GHX[�²�SRXU�WRXWH�OD�)UDQFH�TXL�FRPSWDLW�
SOXV�GH����PLOOLRQV�G¶KDELWDQWV���,O�V¶DJLVVDLW�G¶HQ�PHWWUH����������&H�
Q¶pWDLW�SDV�IRUPLGDEOH��&¶pWDLW�O¶DIIDLUH�GHV�©�FDSDFLWpV�ª��/HV�JHQV�TXL�
VH�GpFODUDLHQW�HX[�PrPHV�©�GHV�FDSDFLWpV�ª�FH�QH�VRQW�SDV�GH�WUqV�JUDQGV�
ERXUJHRLV��FH�QH�VRQW�SDV�GHV�VXSHU�ULFKHV�PDLV�FH�VRQW�GHV�QRWDLUHV��GHV�
DYRFDWV��GHV�PpGHFLQV�TXL�GLVHQW� ��SRXUTXRL�QRXV�H[FOXW�RQ�GX�FRUSV�
pOHFWRUDO�"�,OV�QH�VH�GRXWDLHQW�SDV�SUREDEOHPHQW��FHV�EUDYHV�JHQV��FHV�
KRQQrWHV�JHQV��TXL�UpFODPDLHQW�OH�GURLW�GH�YRWH��GH�FH�TX¶DOODLW�SURYR�
TXHU�OHXU�UHYHQGLFDWLRQ�
� 8QH� FDPSDJQH� GH� EDQTXHWV� DYDLW� pWp� RUJDQLVpH�� %DQTXHWV�
TXL�FR�WDLHQW�DVVH]�FKHU�G¶DLOOHXUV��DX[TXHOV� WUqV�SHX�GH�PHPEUHV�GH�
OD�FODVVH�RXYULqUH�SRXYDLHQW�DVVLVWHU��0DLV�GDQV�WRXWHV�OHV�YLOOHV�R��VH�
SDVVDLHQW�FHV�EDQTXHWV�UpIRUPLVWHV��OD�FODVVH�RXYULqUH�UHPXDLW�HQ�GLVDQW�
WRXMRXUV�DYHF�OD�PrPH�QDwYHWp���FHV�JHQV�DX�IRQG�WUDYDLOOHQW�SRXU�QRXV��
,OV�GHPDQGHQW�TXHOTXH�FKRVH�GH�OpJLWLPH�PDLV�LOV�VDYHQW�ELHQ�TXH�VRXV�
FHWWH�EDVH��LO�\�D�HQFRUH�XQH�VRXV�EDVH�TXL�HVW�QRXV�DXWUHV��$ORUV�LO�IDXW�
OHV�DSSX\HU�SDUFH�TX¶LOV�QRXV�DLGHQW�FHUWDLQHPHQW��,O�\�DYDLW�DX�SUHPLHU�
UDQJ�XQ�KRPPH�FRPPH�/HGUX�5ROOLQ�TXL�pWDLW�XQ�DYRFDW� UHWHQWLVVDQW�
HW�SXLV��LO�\�DYDLW�j�OD�&KDPEUH�OH�IDPHX[�2GLORQ�%DUURW��+XJR�DYHF�FH�
VHQV�GHVFULSWLI�TXL�pWDLW�OH�VLHQ�PRQWUH�2GLORQ�%DUURW�ORUVTX¶LO�PRQWDLW�
j�OD�WULEXQH��$�FH�TX¶LO�SDUDvW�TX¶LO�V¶DUUDQJHDLW�WRXMRXUV�SRXU�SUHQGUH�
XQH�SRVLWLRQ��TXH�9LFWRU�+XJR��DSSHOOH�DWKOpWLTXH��&¶HVW� OH�SRLQJ� VXU�
OD�KDQFKH��FDPEUp��GRQQDQW�O¶LPSUHVVLRQ�GX�UHGRXWDEOH�SXJLOLVWH��DORUV�
TX¶HQ�IDLW�F¶pWDLW�O¶RSSRVLWLRQ�GH�6D�0DMHVWp��F¶HVW�j�GLUH�TX¶LO�GLVDLW�GHV�
FKRVHV�YpKpPHQWHV��PDLV�TX¶LO�Q¶pWDLW�SDV�TXHVWLRQ�GH�PHWWUH�HQ�FDXVH�
OH�UpJLPH��&¶HVW� O¶KRPPH�TXL�UHVSHFWH�DYDQW� WRXW� OHV�VWUXFWXUHV��PDLV�
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TXL�j�OD�PDQLqUH�GH�'DQWRQ��XQ�WRQ�XQ�SHX�DX�GHVVRXV��IDLVDLW�GX�EUXLW�HW�
pWDLW�ELHQ�GpFLGp�j�QH�ULHQ�PRGL¿HU�GDQV�OHV�FKRVHV�IRQGDPHQWDOHV��2GL�
ORQ�%DUURW� UHSUpVHQWDLW� OH� VXPPXP�GH� O¶RSSRVLWLRQ�QRQ� UpSXEOLFDLQH��
SXLVTXH��MH�OH�UpSqWH��LO�DYDLW�XQ�JUDQG�UHVSHFW�j�O¶pJDUG�GH�OD�SHUVRQQH�
GX�URL�
� 8Q�GHV�EDQTXHWV�DYDLW�HX�XQ�UHWHQWLVVHPHQW�GUDPDWLTXH��F¶HVW�
FHOXL�GH�/DPDUWLQH�� ,O�Q¶DYDLW�SDV�DFFHSWp�G¶HQWUHU�GDQV� OD�FDPSDJQH�
SURSUHPHQW�GLWH�GHV�EDQTXHWV��1RXV�DOORQV�UHYHQLU�j�VRQ�FRPSRUWHPHQW�
SDUWLFXOLHU�WRXW�j�O¶KHXUH��&¶HVW�XQ�KRPPH�GRQW�M¶HVVDLHUDL�GH�Gp¿QLU�OD�
SROLWLTXH�DYHF�SUpFLVLRQ�FDU�HOOH�SRXUUDLW�RIIULU�PDWLqUH�j�FRQIXVLRQ��/H�
���MXLOOHW�����LO�DYDLW�DFFHSWp�HQ�VRQ�KRQQHXU�XQ�JUDQG�EDQTXHW�GDQV�VD�
YLOOH�QDWDOH��0kFRQ�j�O¶RFFDVLRQ�GH�VRQ�Histoire des Girondins��,O�O¶DYDLW�
IDLW�SDUDvWUH�HQ�OLYUDLVRQV�VXFFHVVLYHV��&¶pWDLW�FRPPH�XQH�VpULH�G¶REXV�
WLUpV�VXU�OD�IRUWHUHVVH�UR\DOH��(Q¿Q��F¶pWDLW�XQH�JUDQGH�DJLWDWLRQ��(W�FH�
MRXU�Oj��SHXW�rWUH�HPSRUWp�SDU� OD�IRXOH�TXL� O¶DFFODPDLW�GHKRUV�� LO�DYDLW�
DQQRQFp�OD�UpYROXWLRQ�GX�PpSULV���FH�TXL�HVW�DX�SRXYRLU�R��OD�FRUUXSWLRQ�
V¶pWDOH�DX�JUDQG�MRXU��V¶pFURXOHUD�GH�WRXWH�IDoRQ��0rPH�V¶LO�QH�V¶pFURXOH�
SDV�VRXV�OHV�HIIRUWV�GHV�LQGLJQpV��LO�V¶pFURXOHUD�GHYDQW�OH�PpSULV�
/D�SRVLWLRQ�GH�/DPDUWLQH��MH�YDLV�YRXV�O¶H[SOLTXHU�PDLQWHQDQW��,O�\�DYDLW�
WRXW�GH�PrPH�GHX[�MRXUQDX[�G¶RSSRVLWLRQ��,O�\�DYDLW�OH�©�1DWLRQDO�ª�HW�
LO�\�DYDLW�©�/D�5pIRUPH�ª��$X�©�1DWLRQDO�ª��LO�\�DYDLW�HX�DX�GpEXW�XQ�
KRPPH�WUqV�ELHQ�HW�TXL�V¶DSSHODLW�$UPDQG�&DUUHO��PDLV�TXL�DYDLW�pWp�WXp�
HQ�GXHO�HQ�����MH�FURLV��&HX[�TXL�DYDLHQW�VXFFpGp�j�&DUUHO�pWDLHQW�pJDOH�
PHQW�GHV�JDXFKLVWHV�²�MH�Q¶DLPHUDLV�SDV�GLUH�OH�PRW�©�JDXFKLVWH�ª�DYHF�
O¶DFFHSWLRQ�TX¶LO� D� DXMRXUG¶KXL��PDLV� VL� MH�GLV�©�JDXFKLVWH�ª�FH� VHUDLW�
VLPSOHPHQW�GDQV�OH�VHQV�PrPH�R��MH�YLHQV�GH�OH�GpFULUH�SRXU�2GLORQ�
%DUURW���GHV�JHQV�TXL�RQW�XQ�YRFDEXODLUH�PDLV�TXL�HQ�IDLW�GDQV�O¶DSSOLFD�
WLRQ�UpHOOH��GDQV�O¶DSSOLFDWLRQ�VRFLDOH��VRQW�LQ¿QLPHQW�WLPLGHV��WLPRUpV��
,O�\�D�*DUQLHU�3DJqV��LO�\�D�O¶DYRFDW�0DULH��LO�\�D�&DYDLJQDF�
� (W�SXLV�YRXV�DYH]�OH�MRXUQDO�©�/D�5pIRUPH�ª��©�/D�5pIRUPH�ª��
F¶HVW� /HGUX�5ROOLQ�� F¶HVW�j�GLUH� XQ� SRLQW� YHUV� O¶DYDQW� SDU� UDSSRUW� DX�
©�1DWLRQDO�ª��&HX[�Oj� VH�GLVHQW� UpYROXWLRQQDLUHV��/RXLV�%ODQF�� VRFLD�
OLVWH��FROODERUH�GH�WHPSV�HQ�WHPSV�j�©�/D�5pIRUPH�ª��3HX�GH�WLUDJH�
� -H�QH�FRQQDLV�SDV�H[DFWHPHQW� OH� WLUDJH�GHV� MRXUQDX[��'LVRQV�
TXH�OH�©�1DWLRQDO�ª�HVW�WUqV�OX��TXH�©�/D�5pIRUPH�ª�HVW�SHX�OXH�HW�FRQVL�
GpUpH�FRPPH�XQ�MRXUQDO�WRXW�GH�PrPH�H[FHVVLI�
� 9RLOj��M¶DL�VLWXp�WUqV�UDSLGHPHQW�O¶RSSRVLWLRQ��9RXV�DYH]�%DU�
URW��OH�JURXSH�GX�©�1DWLRQDO�ª��OH�JURXSH�GH�©�/D�5pIRUPH�ª�
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/DPDUWLQH��&HOD�SHXW�SDUDvWUH�REVFXU��-H�VDLV�TXH�OD�ERXUJHRLVLH�IUDQ�
oDLVH�D�KDw�/DPDUWLQH��/RUVTX¶HQ�������GL[�DQV�DSUqV�����WRPEp�GDQV�
XQH�GpWUHVVH��LO�DYDLW�HX�O¶LPSUXGHQFH�G¶DFFHSWHU�TXH�O¶RQ�IvW�SRXU�OXL�
XQH�VRXVFULSWLRQ�QDWLRQDOH��FHWWH�VRXVFULSWLRQ�DYDLW�pWp�XQ�YUDL�GpVDVWUH��
SDUFH�TXH�GDQV�SUHVTXH�WRXV�OHV�GpSDUWHPHQWV��OHV�JHQV�GH�ELHQ�DYDLHQW�
GpFLGp�GH�QH�SDV�GRQQHU�XQ�VRX�j�/DPDUWLQH��pWDQW�GRQQp�TX¶LOV�OH�KDwV�
VDLHQW�GHSXLV�FH�TXL�V¶pWDLW�SDVVp�HQ�������/RXLV�9HXLOORW��SDU�H[HPSOH��
TXL�pWDLW�XQ�XOWUD�FRQVHUYDWHXU��V¶pWDLW�GpFKDvQp�FRQWUH�/DPDUWLQH���LO�LQ�
VXOWDLW�FHW�KRPPH�TXL�PDLQWHQDQW�PHQGLDLW��DSUqV�DYRLU�PHQp�OD�)UDQFH�
j�O¶DEvPH��GLVDLW�LO��'RQF��FHFL�SRXU�YRXV�GLUH�TXH�/DPDUWLQH�SRUWHUD�OH�
SRLGV�GH�FH�TX¶LO�D�IDLW�HQ����SDU�XQH�FHUWDLQH�KDLQH�ERXUJHRLVH��-H�GRLV�
GLUH�TXH�GHV�HVSULWV�GH�JDXFKH�HW�G¶H[WUrPH�JDXFKH�RQW�pWp�DX�PRLQV�
DXVVL� VpYqUHV� DYHF�/DPDUWLQH�� GLVDQW� �� LO� D�PDQTXp�SHXW�rWUH�GH� FRX�
UDJH���LO�QRXV�DYDLW�GRQQp�GH�JUDQGV�HVSRLUV�TXL�Q¶RQW�SDV�pWp�MXVWL¿pV�
� 1DGDU��TXL�pWDLW�XQ�SKRWRJUDSKH�SDUOHUD�WRXMRXUV�GH�/DPDUWLQH�
DYHF�XQH�JUDQGH�YLROHQFH��HQ�GLVDQW���F¶HVW�XQ�WURPSHXU��F¶HVW�XQ�KRPPH�
TXL�D�IDLW�FURLUH�DX�SHXSOH�TX¶LO�pWDLW�SRXU�OXL�HW�LO�Q¶pWDLW�SDV�SRXU�OXL�
� -¶DL� WUDYDLOOp� EHDXFRXS� VXU� /DPDUWLQH� SXLVTXH� M¶DL� IDLW� XQH�
WKqVH�VXU�OXL��,O�PH�VHPEOH�TXH�MH�YRLV�j�SHX�SUqV�FODLU��/RUVTXH�/DPDU�
WLQH�DVVLVWH�j�6D�UpYROXWLRQ�GH�������LO�DYDLW�TXDUDQWH�DQV��LO�pWDLW�GLSOR�
PDWH�j�FH�PRPHQW�Oj��/H�GLSORPDWH��GLVDLW�LO��Q¶HVW�TX¶XQ�GRPHVWLTXH�
FKDPDUUp��8Q�GLSORPDWH�F¶HVW�TXHOTX¶XQ�TXL�GRLW�REpLU�DX[�ORLV�TXH�OXL�
GLFWH�OH�JRXYHUQHPHQW��(W�/DPDUWLQH�QH�YHXW�SOXV�UHVWHU�GLSORPDWH�HQ�
�����SDUFH�TX¶LO�GLW� �� MH�QH�VXLV�SDV�G¶DFFRUG�DYHF�FH�JRXYHUQHPHQW��
GRQF�MH�QH�SHX[�SDV�OH�VHUYLU��-H�QH�PDUFKH�SDV��LO�SUHQG�VD�OLEHUWp�SDUFH�
TX¶LO� D� OD� FHUWLWXGH�²� LO� D� SUREDEOHPHQW� OH� VHQV� GHV� UpDOLWpV�²� TXH�
O¶DIIDLUH�GX�;,;e�VLqFOH�QH�VHUD�SDV�WHOOHPHQW�XQH�DIIDLUH�SROLWLTXH�PDLV�
XQH�DIIDLUH�VRFLDOH��(FRXWH]�FH�TX¶LO�YD�GLUH�GqV�������ORUVTX¶LO�HVW�pOX�
GpSXWp��/D�SUHPLqUH�IRLV�TX¶LO�SUHQG�OD�SDUROH��F¶HVW�OH����PDUV��������
©�/¶KRUULEOH�YROFDQ�VXU�OHTXHO�QRWUH�LQGXVWULH�UHSRVH�ª��F¶HVW�j�GLUH�TX¶LO�
\�D�Oj�WHOOHPHQW�GH�JHQV�H[SORLWpV�TXH�FHOD�¿QLUD�SDU�IDLUH�H[SORVLRQ�
� ��IpYULHU������©�/D�TXHVWLRQ�GX�SUROpWDULDW�HVW��VL�O¶RQ�Q¶\�SUHQG�
JDUGH��FHOOH�TXL�DERXWLUD�j�XQH�IDWDOH�H[SORVLRQ��ª
� ���DYULO� ���� VXU� OD�%RXUVH�� j� OD�&KDPEUH� �� ©�/HYH]�� VL� YRXV�
O¶RVH]��XQ�FRLQ�GX�YRLOH�TXL�FRXYUH�FHWWH�PDLVRQ�GH� MHX� OpJDOH�TX¶RQ�
DSSHOOH�OD�%RXUVH��<�D�W�LO�XQ�QRP�SRXU�GpVLJQHU�FH�TXL�V¶\�SDVVH�"�ª�
$XWUHPHQW�GLW��/DPDUWLQH�HVW�FRQYDLQFX�TXH�OHV�)UDQoDLV�YRQW�j�XQH�Up�
YROXWLRQ�YLROHQWH��TXH�FH�TXL�VH�SDVVH�GDQV�OD�FODVVH�RXYULqUH�QH�SHXW�SDV�
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GXUHU��SDU�H[HPSOH��FHWWH�PRUWDOLWp�LQIDQWLOH��3HXW�rWUH�QH�FRQQDLVVDLW�LO�
SDV�WRXV�OHV�FKLIIUHV���,O�VDLW��SDUFH�TX¶LO�D�YX�O¶LQVXUUHFWLRQ�GHV�FDQXWV�GH�
/\RQ��TXH�FH�VRQW�SRVLWLYHPHQW�GHV�DIIDPpV��$ORUV��TX¶HVW�FH�TX¶LO�YHXW�
IDLUH�"�-XVTX¶HQ�������LO�YD�WHQWHU�TXHOTXH�FKRVH��(W�SXLV�HQ�����LO�YD�
UHQYHUVHU�OH�PRXYHPHQW��,O�D�pWp�pOX�HQ�����,O�SUHQG�VLqJH�j�OD�&KDPEUH�
HQ����HW�LO�HVVDLH�GH�FRQYDLQFUH�TXHOTXHV�XQV�GHV�JHQV�GH�VD�FODVVH��FDU�
F¶HVW�XQ�ULFKH��F¶HVW�XQ�KRPPH�TXL�D�TXDWUH�FKkWHDX[���,O�YD�WHQWHU�GH�
FRQYDLQFUH�VD�FODVVH�TXH�VL�FHV�JHQV�Q¶DJLVVHQW�QL�SDU�HVSULW�FKDULWDEOH��
QL� SDU� HVSULW� KXPDQLWDLUH�� QL� HQFRUH�PRLQV�SDU� HVSULW� FKUpWLHQ�� LO� OHXU�
IDXW��VLPSOHPHQW�SDU�SUXGHQFH��WRXW�GH�VXLWH�SUpSDUHU�GHV�ORLV�VRFLDOHV�
TXL�UpGXLVHQW�DX�PRLQV�SRXU�XQH�SDUW�O¶DVSK\[LH�GDQV�ODTXHOOH�VH�WURXYH�
OD�FODVVH�RXYULqUH��8QH�SDUHLOOH�FRPSUHVVLRQ�DERXWLUD�j�O¶H[SORVLRQ��(W�LO�
DYDLW�WHQWp�GH�FUpHU�j�OD�&KDPEUH�XQ�SDUWL�TXL�V¶DSSHOOHUDLW�OH�SDUWL�VRFLDO�
R�� LO�DYDLW� WURXYp�TXHOTXHV�FROODERUDWHXUV��XQH�TXLQ]DLQH�PD[LPXP���
,O�pWDLW�FRQVLGpUp��VXUWRXW�SDU�VHV�DPLV�GH�GURLWH��FRPPH�XQ�HVSULW�IRX��
FRPPH�XQ�HQQX\HX[�
� $ORUV��HQ�GpFHPEUH����� LO�YD�IDLUH�XQ�WHVW��,O�V¶DJLW�G¶pOLUH�OH�
QRXYHDX�SUpVLGHQW� GH� OD�&KDPEUH��(W� YRXV� VDYH]�TX¶XQ�SUpVLGHQW� GH�
&KDPEUH�Q¶HVW�SDV�TXHOTX¶XQ�TXL�HVW�FRPSURPLV�GDQV�OH�JRXYHUQHPHQW��
HQ�SULQFLSH��/H�SUpVLGHQW�GH�OD�&KDPEUH�HVW�TXHOTX¶XQ�TXL�HVW�DX�GHVVXV�
GHV�SDUWLV��TXL�Q¶DSSDUWLHQW�SDV�DX�JRXYHUQHPHQW��$ORUV��/DPDUWLQH��TXL�
QH�YHXW�SDV�DSSDUWHQLU�j�XQ�JRXYHUQHPHQW�GH�/RXLV�3KLOLSSH��SRVH�VD�
FDQGLGDWXUH�j�OD�SUpVLGHQFH�GH�OD�&KDPEUH��,O�YD�YRLU�j�FH�PRPHQW�Oj�
VL�VHV�DPLV�YRQW�V¶RSSRVHU�j�OXL�RX�OXL�IDLUH�FRQ¿DQFH��(W�LO�REWLHQW�XQ�
WULVWH�LQVXFFqV������YRL[��VL�MH�PH�VRXYLHQV�ELHQ��FRQWUH�TXHOTXH�����j�XQ�
FDQGLGDW�SOXV�UDVVXUDQW�
� $ORUV�� LO� GLW� �� M¶DL� FRPSULV�� 3XLVTXH� FHV� FRQVHUYDWHXUV� QH�
YHXOHQW�SDV�VH�VDXYHU�HX[�PrPHV�SDU�TXHOTXHV�PHVXUHV�LQGLVSHQVDEOHV��
MH�YDLV�WHQWHU�GH�OHV�VDXYHU�PDOJUp�HX[�
� $ORUV�� LO�YD�SDVVHU�QRQ�SDV�VHXOHPHQW�j�JDXFKH�PDLV�j� O¶H[�
WUrPH�JDXFKH��(W�/DPDUWLQH�HVW�XQ�GHV�SUHPLHUV�TXL�YD�RVHU�SDUOHU�GH�
UpSXEOLTXH�j�SDUWLU�GH�������DORUV�TXH�OH�©�1DWLRQDO�ª�QH�OH�GLW�MDPDLV��
HW�TXH�PrPH�©�/D�5pIRUPH�ª�Q¶D�SDV�SURQRQFp�FH�PRW��/DPDUWLQH�YD�
VH�ODQFHU�GX�F{Wp�GH�O¶LGpH�PrPH��GH�OD�FRQVWUXFWLRQ�PrPH��GH�OD�UpSX�
EOLTXH�
� /H����VHSWHPEUH�����²�M¶DL�HQFRUH�GHX[�FLWDWLRQV�j�YRXV�DS�
SRUWHU�SDUFH�TXH�MH�OHV�WURXYH�ERQQHV�²�©�,O�Q¶\�D�GH�ULFKHVVH�OpJLWLPH�
TXH�FHOOH�TX¶DXFXQH�PLVqUH�LPPpULWpH�Q¶DFFXVH��ª
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� /H����PDUV�����LO�IDLW�XQ�GLVFRXUV�VXU�OH�WUXVW�PLQLHU�GH�OD�/RLUH��
(W� O¶DUJXPHQW� TX¶DYDLHQW� SUpVHQWp� OHV� LQGXVWULHOV� SRXU� GHPDQGHU� XQH�
DXWRULVDWLRQ�GH�FRQFHQWUDWLRQ�²�RQ�QH�GLVDLW�SDV�HQFRUH�WUXVW�²�pWDLW�OH�
VXLYDQW���VL�QRV�IUDLV�JpQpUDX[�VRQW�GLPLQXpV��QRXV�SRXUURQV�GLPLQXHU�
OH�SUL[�GH�YHQWH�GH�O¶KHFWROLWUH�GH�FKDUERQ�HW�QRXV�SRXUURQV�PrPH�SHXW�
rWUH�PDMRUHU�OHV�VDODLUHV�
� $ORUV��/DPDUWLQH�GLW�OH����PDUV������ORUVTX¶LO�V¶DJLW�PDLQWHQDQW�
G¶XQH�FRQFHQWUDWLRQ�PLQLqUH�GDQV�OD�/RLUH��YRXOH]�YRXV�UHJDUGHU�FH�TXL�
V¶HVW�SDVVp�j�$Q]LQ��'X�PRPHQW�TXH�QRXV�DYRQV�DXWRULVp�OD�FRQFHQWUD�
WLRQ��FHV�JHQV�TXL�DYDLHQW�SURPLV�GH�EDLVVHU�OH�SUL[�GH�YHQWH�GH�O¶KHFWR�
OLWUH�O¶RQW�DXJPHQWp�GH����j����FHQWLPHV��HW�TXDQW�DX[�VDODLUHV�LOV�VRQW�
SDVVpV�GH������j�������©�'DQV�OD�/RLUH��LO�VXI¿UD�G¶pOHYHU�GH����FHQWLPHV�
OHV�SUL[�GH�YHQWH�GH�O¶KHFWROLWUH�HW�G¶DEDLVVHU�GH����FHQWLPHV�OD�MRXUQpH�
GH�WUDYDLO�SRXU�DVVXUHU�DX[�QRXYHDX[�SURSULpWDLUHV�XQ�DFFURLVVHPHQW�GH�
EpQp¿FHV�GH���j���PLOOLRQV�SDU�DQ���ª
� 9RLOj�GHV�FKRVHV�TX¶LO�QH�IDOODLW�SDV�GLUH��/DPDUWLQH�VH�IDLW�KRQ�
QLU��4XH�IDLW�LO�"�2��YD�W�LO�"�&¶HVW�XQ�KRPPH�TXL�SUpSDUH�OD�VXEYHUVLRQ��
(W�HIIHFWLYHPHQW��DYHF�VRQ�©�+LVWRLUH�GHV�*LURQGLQV�ª��LO�IDLW�ELHQ�XQH�
WHQWDWLYH�� MH�QH�GLUDLV�SDV� LQVXUUHFWLRQQHOOH��PDLV� UpYROXWLRQQDLUH�� ,O�D�
XQH�GRXEOH�LGpH��+DELWXHU�OHV�EUDYHV�JHQV�²�FHX[�TXL�VRQW�XQ�SHX�WHU�
UL¿pV�SDU�O¶LGpH�GH�OD�WHUUHXU��WHUUL¿pV�SDU�OD�JXLOORWLQH�²�OHV�KDELWXHU�j�
GHV�LGpHV�UpSXEOLFDLQHV�HQ�GLVDQW���RQ�SHXW�SDUIDLWHPHQW�GLVVRFLHU�LGpHV�
UpSXEOLFDLQHV�HW�JXLOORWLQH��(W�OHV�KDELWXHU�DXVVL�j�O¶LGpH�GX�VXIIUDJH�XQL�
YHUVHO��HQ�GLVDQW���DSUqV�WRXW��OH�VXIIUDJH�XQLYHUVHO�Q¶HVW�SDV�XQH�LPEp�
FLOOLWp��$SUqV�WRXW��PrPH�O¶KRPPH�QRQ�LQVWUXLW��QRQ�FXOWLYp�PDLV�TXL�D�
GHV�UpÀH[HV��TXL�D�GHV�UpDFWLRQV��RQ�GRLW�OXL�GHPDQGHU�VRQ�DYLV��,O�HVW�
OpJLWLPH�GH�GHPDQGHU�XQ�DYLV�j�WRXV�FHX[�TXL�SDUWLFLSHQW�DX�WUDYDLO�GH�OD�
)UDQFH�
� 9RLOj�OD�WHQWDWLYH�TX¶LO�YD�IDLUH�DYHF�VRQ�©�+LVWRLUH�GHV�*LURQ�
GLQV�ª�
� 1RXV�DUULYRQV�DX[�IDLWV�PrPHV�GH�IpYULHU�����7KLHUV�D�pWp�pFDU�
Wp�GX�SRXYRLU�GHSXLV�O¶DXWRPQH�������*XL]RW�V¶LPSODQWDLW��7KLHUV�HVW�XQ�
KRPPH�WUqV�DPELWLHX[�HW�LO�D�GHSXLV�ORQJWHPSV�HQYLH�GH�VXFFpGHU�j�*XL�
]RW��,O�V¶DSSXLH�GLVFUqWHPHQW�VXU�OH�©�1DWLRQDO�ª��3DV�WURS��SDUFH�TX¶LO�QH�
YRXGUDLW�SDV�DOOHU�MXVTX¶DX[�LGpHV�PrPHV�GX�©�1DWLRQDO�ª��PDLV��HQ¿Q��
oD�OXL�HVW�XWLOH�G¶DYRLU�TXHOTXHV�VRXULV��,O�ÀDWWH�2GLORQ�%DUURW�TXRLTX¶LO�
SHQVH�TXH�F¶HVW�XQ�LPEpFLOH��0DLV�LO�XWLOLVH�2GLORQ�%DUURW�HQ�GLVDQW���WRXW�
GH�PrPH�FHW�2GLORQ�%DUURW�D�XQ�FHUWDLQ�SUHVWLJH��/XL��7KLHUV�Q¶DYDLW�SDV�
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GH�SUHVWLJH�SHUVRQQHO��MH�YHX[�GLUH�TXH�VRQ�LQWHOOLJHQFH�pWDLW�WUqV�YLYH��
PDLV�F¶pWDLW�XQ�SHWLW�ERQKRPPH�TXL��j�OD�WULEXQH��Q¶DYDLW�SDV�O¶HIIHW�RUD�
WRLUH�GX�JURV�2GLORQ�GRQW�M¶DL�HVVD\p�GH�YRXV�SUpVHQWHU�O¶DVSHFW�DVVH]�
W\SLTXH�WRXW�j�O¶KHXUH��$ORUV�LO�pWDLW�FRQWHQW�TX¶2GLORQ�%DUURW�H[SULPkW�
GHV�LGpHV�TXL�VHUYDLHQW�VHV�SURSUHV�LQWpUrWV�
� ,O�\�D�TXHOTXH�FKRVH�TX¶LO�D�REVHUYp��7KLHUV��HW�TXL�O¶LQTXLqWH��
,O�YRLW�TXH�OD�*DUGH�1DWLRQDOH��GRQW�YRXV�VDYH]�TX¶HOOH�HVW�FH�QRXYHDX�
UHPSDUW�XWLOLVp�SDU�/D�)D\HWWH�DXWRXU�GH�O¶(WDW��SROLFH�VXSSOpPHQWDLUH�
RX�SROLFH� VXSSOpWLYH�� FRPPH�YRXV�YRXOH]��(W� OD�*DUGH�1DWLRQDOH� HVW�
DVVH]�UHPSOLH�GH�©�FDSDFLWpV�ª��'DQV�FHWWH�*DUGH�1DWLRQDOH�W\SLTXHPHQW�
ERXUJHRLVH��LO�\�D�GHV�QRWDLUHV��LO�\�D�GHV�DYRFDWV��LO�\�D�GHV�PpGHFLQV��&H�
VRQW�GHV�JHQV�TXL�QH�YRWHQW�SDV�HW�TXL�VRQW�JDUGHV�QDWLRQDX[�HW�TXL�YRX�
GUDLHQW�ELHQ�YRWHU��$ORUV��FH�TXL�LQTXLqWH�7KLHUV��F¶HVW�FHW�pWDW�G¶HVSULW�
GH�GHPL�KDUJQH�RX�GH�GHPL�KRVWLOLWp�GDQV�OD�*DUGH�1DWLRQDOH��6L�MDPDLV�
OD�*DUGH�1DWLRQDOH�OkFKDLW�OH�SRXYRLU��FH�VHUDLW�GDQJHUHX[��$ORUV��LO�YHXW�
VH�IDLUH�ELHQ�YRLU�SDU�OD�*DUGH�1DWLRQDOH�HQ�DQQRQoDQW���VL��PRL��7KLHUV��
MH�VXLV�FKDUJp�GX�SRXYRLU��GH�JUDQGHV�UpIRUPHV�VHURQW�IDLWHV�HW��HQ�SDUWL�
FXOLHU��OH�GURLW�pOHFWRUDO�VHUD�pODUJL�
� $ORUV��XQ�EDQTXHW�D�pWp�GpFLGp�j�3DULV��EDQTXHW�GX�;,,e�DUURQ�
GLVVHPHQW��2Q�HVW�WHOOHPHQW�UDLVRQQDEOH�TX¶{Q�DYDLW�GpFLGp�TXH�OD�FDUWH�
VHUDLW�j���)��2Q�DYDLW�GpFLGp�TX¶RQ�OH�IHUDLW�XQ�GLPDQFKH��8Q�GLPDQFKH��
SDV�GH�WUDYDLO��(Q�WRXV�OHV�FDV��OHV�SUROpWDLUHV�YRQW�YHQLU�DXWRXU��,OV�YRQW�
rWUH�Oj��,OV�YRQW�V¶DVVHPEOHU�DXWRXU�GH�OD�VDOOH�R��VH�WLHQGUD�OH�EDQTXHW��
&¶HVW�GDQJHUHX[�HW�OH�JRXYHUQHPHQW�LQWHUGLW�FH�EDQTXHW��$ORUV��2GLORQ�
%DUURW�YD�HVVD\HU�GH�WUDLWHU�DYHF�OH�JRXYHUQHPHQW�HW�GLW���RQ�YD�PRQWHU�
OD�FDUWH�j���)���RQ�VHUD�HQFRUH�SOXV�WUDQTXLOOH���LO�Q¶\�DXUD�YUDLPHQW�TXH�
GHV�JHQV�GH�ELHQ�TXL�SRXUURQW�SD\HU���)�SRXU�OH�UHSDV��(W�SXLV��GHX[Lq�
PHPHQW��RQ�OH�PHWWUD�XQ�PDUGL��/H�PDUGL�HVW�XQ�MRXU�GH�WUDYDLO��,O�\�DXUD�
EHDXFRXS�PRLQV�G¶RXYULHUV�
� /H� JRXYHUQHPHQW� UHIXVH� HQFRUH�� $ORUV�� FHV� PHVVLHXUV�� TXL�
DYDLHQW�SUpSDUp�OH�EDQTXHW�GX�;,,e��VH�UpXQLVVHQW�OH����IpYULHU�GDQV�XQ�
UHVWDXUDQW�GH�OD�0DGHOHLQH��(W�%DUURW�SURSRVH�TXHOTXH�FKRVH�TXL�YUDL�
PHQW�Gp¿QLW�OH�SHUVRQQDJH��,O�GLW���RQ�YD�OH�IDLUH�TXDQG�PrPH�FH�EDQ�
TXHW���pYLGHPPHQW��RQ�YD�YRLU�DUULYHU�XQ�FRPPLVVDLUH�GH�SROLFH��,O�YD�
GLUH�TXH�FH�EDQTXHW�D�pWp�LQWHUGLW�HW�©�0HVVLHXUV��MH�YRXV�SULH�GH�SDUWLU�ª��
$ORUV��RQ�SUHQGUD�DFWH�GH�OD�YLROHQFH�TXL�QRXV�HVW�IDLWH�HW�RQ�VH�GLVVRX�
GUD�
� (YLGHPPHQW��F¶HVW�j�SHX�SUqV�OD�IDPHXVH�SKUDVH�GH�0LUDEHDX��
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9RXV�YRXV�UDSSHOH]� ��©�1RXV�VRPPHV� LFL�SDU� OD�YRORQWp�GX�SHXSOH�HW�
QRXV�Q¶HQ�VRUWLURQV�TXH�SDU�OD�IRUFH�GHV�EDwRQQHWWHV�ª��'LHX�VDLW�OH�EUXLW�
TX¶RQ�IDLW�HQFRUH�DXMRXUG¶KXL�DXWRXU�GH�OD�SKUDVH�GH�0LUDEHDX���&HOD�
YHXW�GLUH�TXH�VL� OHV�EDwRQQHWWHV�DUULYHQW��RQ�QH�VH�EDWWUD�SDV��2Q�V¶HQ�
LUD�JHQWLPHQW��&¶HVW�oD�TXH�GLUD�2GLORQ�%DUURW��6L� MDPDLV�SHQGDQW�FH�
PDJQL¿TXH�EDQTXHW�GH�SURWHVWDWDLUHV��OH�FRPPLVVDLUH�GH�SROLFH�DUULYH�
HW�QRXV�IDLW�XQH�REVHUYDWLRQ��RQ�GLUD���SDUGRQ��0RQVLHXU��F¶HVW�YUDL��2Q�
V¶HQ�YD�
� $ORUV��/DPDUWLQH�j�FH�PRPHQW�Oj�HVW�IXULHX[��,O�GLW�TXH�F¶HVW�
XQH�SODLVDQWHULH�HW�TX¶LO�IDXW�IDLUH�FH�EDQTXHW��2Q�FRPPHQFH�j�UHJDUGHU�
/DPDUWLQH�GH�F{Wp�HW�RQ�GLW���F¶HVW�XQ�KRPPH�TXL�Q¶HVW�SDV�VDJH��(W�MH�
GRLV�YRXV�GLUH�TXH�/RXLV�%ODQF��TXL�DVVLVWDLW�j�OHXUV�UpXQLRQV��GpFRQ�
VHLOOH�GH�IDLUH�FHWWH�PDQLIHVWDWLRQ�FRQWUH�OD�YRORQWp�GH�O¶(WDW��GX�JRXYHU�
QHPHQW�
� /H����� OD�YHLOOH�GX� MRXU�TX¶RQ�DYDLW�¿[p�SRXU� OH�EDQTXHW�� OH�
©�1DWLRQDO�ª�GLW�TX¶LO�IDXW�IDLUH�XQ�EDQTXHW�TXDQG�PrPH��HQ�GHPDQGDQW�
TX¶XQH�KDLH�G¶KRQQHXU�VRLW�RUJDQLVpH�DX[�SDUWLFLSDQWV�GX�EDQTXHW�SDU�
OD�*DUGH�1DWLRQDOH��&¶pWDLW�WUqV�DXGDFLHX[��SXLVTXH�F¶pWDLW�WHQWHU�G¶XWL�
OLVHU�O¶LUULWDWLRQ�GH�OD�*DUGH�1DWLRQDOH�R��LO�\�DYDLW�WDQW�GH�©�FDSDFLWpV�ª�
SRXU�SURWpJHU�XQH�PDQLIHVWDWLRQ�TXH�OH�JRXYHUQHPHQW�DXUDLW�LQWHUGLWH��
/D�*DUGH�1DWLRQDOH��MH�QH�VDLV�SDV�FH�TX¶HOOH�DXUDLW�IDLW��'RQF��OH�JRX�
YHUQHPHQW�LQWHUGLW�OH�EDQTXHW�
� 0DLV��HQ¿Q�� OH���� IpYULHU�� OH� MRXU�R�� OH�EDQTXHW�GHYDLW�DYRLU�
OLHX��TX¶HVW�FH�TXL�YD�VH�SDVVHU�"�3DV�GH�EDQTXHW��F¶HVW�HQWHQGX��PDLV�
RQ� D� WHOOHPHQW�SDUOp�GH� FHWWH� DIIDLUH�GH�EDQTXHW�TX¶LO� \� D�XQH�JURVVH�
DJLWDWLRQ�GDQV�3DULV�HW�TX¶RQ�YRLW�GHV�pWXGLDQWV�VH�PrOHU�j�GHV�IDXERX�
ULHQV��,OV�Q¶DXUDLHQW�SDV�SX�SDUWLFLSHU�DX�EDQTXHW��PDWV�oD�OHV�LQWpUHVVH��
,O�\�D�TXHOTXH�FKRVH�GDQV�O¶DLU��2Q�VH�UpXQLW�VXU�OHV�JUDQGV�ERXOHYDUGV��
DXWRXU�GH� OD�0DGHOHLQH��8QH�YpULWDEOH�DJLWDWLRQ�GqV� OD�PDWLQpH�GX����
IpYULHU�R��LO�SOHXW�pSRXYDQWDEOHPHQW��/H�JRXYHUQHPHQW�HVW�WUqV�FRQWHQW��
,O�SOHXW�WHOOHPHQW�TXH�oD�YD�WRXW�GH�PrPH�FDOPHU�OHV�JHQV��7RXWH�OD�MRXU�
QpH��LO�YD�SOHXYRLU��'DQV�O¶DSUqV�PLGL�GX����IpYULHU��OD�VLWXDWLRQ�GHYLHQW�
GUDPDWLTXH�� ,O� \� D�GHV�JHQV�TXL� FRPPHQFHQW� j� IDLUH�GH�SHWLWHV�EDUUL�
FDGHV��2Q�VH�VDLVLW�GHV�FKDLVHV�TXL�VRQW�VXU�OHV�&KDPSV�(O\VpHV�SRXU�OHV�
SURPHQHXUV��2Q�PHW�OH�IHX�j�TXHOTXHV�VLqJHV��PDOJUp�OD�SOXLH��2Q�HVW�
REOLJp�GH�ODQFHU�GHV�'UDJRQV��/HV�'UDJRQV�FKDUJHQW�VDQV�EHDXFRXS�GH�
FRQYLFWLRQ��2Q�D�EDWWX�OH�UDSSHO�GH�OD�*DUGH�1DWLRQDOH��PDLV�EHDXFRXS�
QH�VRQW�SDV�YHQXV��FRPPH�VL�FHWWH�*DUGH�1DWLRQDOH�Q¶DYDLW�SOXV�HQYLH�GH�
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GpIHQGUH�FH�JRXYHUQHPHQW�TXL�QH�VHPEOH�SDV�OXL�GRQQHU�OH�GURLW�GH�YRWH��
&HOD�F¶HVW�DVVH]�LQTXLpWDQW��PDLV�SDU�ERQKHXU�LO�\�D�WHOOHPHQW�GH�SOXLH��
$ORUV��j�OD�¿Q�GH�FHWWH�MRXUQpH�GX����IpYULHU��XQ�FHUWDLQ�FDOPH�V¶pWDEOLW�
���IpYULHU��'qV���KHXUHV�GX�PDWLQ�HQYLURQ��PDOJUp�XQ�WHPSV�PRLQV�PLVp�
UDEOH�TXH�OD�YHLOOH��PDLV�SDV�HQFRUH�WUqV�EULOODQW��OD�IRXOH�VH�UHFRQVWLWXH��
/D�*DUGH�1DWLRQDOH��GRQW�OH�UDSSHO�D�pWp�EDWWX�j���KHXUHV��F¶HVW�XQH�REOL�
JDWLRQ��F¶HVW�XQ�RUGUH��V¶HVW�UDVVHPEOpH�SRXU�QH�SDV�IDLUH�VRQ�GHYRLU���
HOOH� HVW�SDVVLYH��(OOH�QH� VH�FRQVWLWXH�SDV� �F¶HVW�/DPDUWLQH�TXL� OH�GLUD�
GDQV�VRQ�©�+LVWRLUH�GH�OD�5pYROXWLRQ�ª��FRPPH�OH�ERXFOLHU�YRORQWDLUH�GH�
OD�UpYROXWLRQ�PDLV�FHVVH�G¶rWUH�OH�ERXFOLHU�GH�O¶(WDW��(W�oD�F¶HVW�H[WUrPH�
PHQW�JUDYH��SXLVTXH�/RXLV�3KLOLSSH�FRPSWDLW�VXU�FHWWH�ERXUJHRLVLH�TX¶LO�
DYDLW� HQWRXUpH�GH� WDQW�G¶pJDUGV��PDLV�j�TXL� LO�QH�YRXODLW�SDV� WRXMRXUV�
GRQQHU�OH�GURLW�GH�YRWH�HW�TXL�YD�OH�OkFKHU��(OOH�HVW�SDVVLYH���HOOH�DVVLVWH�j�
FH�TXL�VH�SDVVH��(W�FH�TXL�VH�SDVVH�F¶HVW�XQH�DJLWDWLRQ�JUDQGLVVDQWH�HW�GHV�
EDUULFDGHV�TXL�VH�IRUPHQW�j�WUDYHUV�WRXW�3DULV��(W�Oj��M¶HQ�VXLV�FRQYDLQFX��
FH�Q¶HVW�SDV�FHV�ERXUJHRLV�TXL�YRQW�UpDJLU��&H�Q¶HVW�SHXW�rWUH�SDV�VSRQ�
WDQpPHQW�OHV�RXYULHUV��&¶HVW�SUREDEOHPHQW�OHV�JHQV�GHV�VRFLpWpV�VHFUqWHV�
TXL�GLVHQW�TX¶LO�IDXW�SUR¿WHU�GH�O¶RFFDVLRQ���LO�\�D�XQH�¿qYUH��LO�\�D�XQ�
PRXYHPHQW�GDQV�3DULV��RQ�YD�HVVD\HU�GH�IDLUH�TXHOTXH�FKRVH�
� $ORUV��OH�URL�SUHQG�SHXU��/H����IpYULHU��$����KHXUHV��LO�GHPDQGH�
j�*XL]RW�VD�GpPLVVLRQ��(W�OH�URL�OXL�GLW���TXH�SHQVH]�YRXV�GH�0RQVLHXU�
0ROp�"�0ROp�HVW�XQ�WUqV�YLHX[�ERQKRPPH��&¶pWDLW�OD�VDJHVVH�PrPH��2Q�
YD�GHPDQGHU�j�0ROp�V¶LO�DFFHSWH��0ROp�VH�UHQG�DX[�7XLOHULHV��/H�URL�OXL�
IDLW� OD�SURSRVLWLRQ��2Q�D�HQYR\p�XQ�FDUURVVH� OH�FKHUFKHU��(W�0ROp� OXL�
GLW���MH�GHPDQGH�j�UpÀpFKLU��,O�IDXW�TXH�MH�SUHQQH�FRQWDFW�GDQV�OD�MRXUQpH�
SRXU�GLUH�j�6D�0DMHVWp�VL�RXL�RX�QRQ��OH����IpYULHU��GDQV�O¶DSUqV�PLGL��
M¶DFFHSWHUDL�GH�FRQVWLWXHU�XQ�PLQLVWqUH�
� 2GLORQ�%DUURW�VH�UpMRXLW�EHDXFRXS�GH�OD�FKXWH�GH�*XL]RW�PDLV�
LO�FRPPHQFH�j�SUHQGUH�SHXU��pWDQW�GRQQp�TX¶LO�\�D�GHV�EDUULFDGHV��3DULV�
IUpPLW��RQ�QH�VDLW�SDV�WURS�RX�RQ�SHXW�DOOHU��2GLORQ�%DUURW�YRXGUDLW�ELHQ�
TXH�OHV�HVSULWV�VH�FDOPHQW�HW�IDLW�SDVVHU�OD�GpPLVVLRQ�GH�*XL]RW�SRXU�XQ�
WULRPSKH��,O�VH�SURPqQH�HQ�FDOqFKH�VXU�OHV�ERXOHYDUGV��DFFXHLOOL�SDU�GHV�
DFFODPDWLRQV���F¶HVW�WRXW�GH�PrPH�2GLORQ�%DUURW��O¶KRPPH�GH�O¶RSSRVL�
WLRQ��UpFODPDQW�OH�FDOPH�GDQV�OH�WULRPSKH��&¶HVW�XQ�WULRPSKH�SDUFH�TXH�
*XL]RW�Q¶HVW�SOXV�Oj�PDLV�OHV�JHQV�GLVHQW���TXL�HVW�FH�TX¶RQ�YD�PHWWUH�j�
OD�SODFH�"�$ORUV��TXDQG�RQ�PXUPXUH�TXH�F¶HVW�OH�QRP�GH�0ROp��MH�YRXV�
DVVXUH�TXH�FHOD�Q¶HQWKRXVLDVPH�SDV�EHDXFRXS� OD�SRSXODWLRQ���&HSHQ�
GDQW��OD�*DUGH�1DWLRQDOH�j�FH�PRPHQW�Oj�D�O¶DLU�WUqV�FRQWHQWH�HW�VH�GLW���
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*XL]RW�HVW�WRPEp��2Q�YD�QRXV�GRQQHU�QRWUH�GURLW�GH�YRWH��(PEUDVVDGHV���
RQ�HVVDLH�GH�PRQWUHU�TXH�F¶HVW�¿QL��TXH�O¶RSpUDWLRQ�HVW�JDJQpH��0DLV�OHV�
IXVLOODGHV�YRQW�UHSUHQGUH�j�OD�QXLW�WRPEDQWH��0ROp�HVVDLH�GH�YRLU�7KLHUV�
HQ�OXL�GLVDQW�GH�VH�PHWWUH�DYHF�OXL�GDQV�OH�JRXYHUQHPHQW��(W��7KLHUV��TXL�
D�WRXMRXUV�EHDXFRXS�G¶DPELWLRQ��GLW���QRQ��MH�QH�YHX[�SDV�rWUH�HQ�VRXV�
RUGUH��6¶LO�\�D�XQ�JRXYHUQHPHQW��F¶HVW�PRL�TXL�GRLW�rWUH�SUpVLGHQW�GX�
&RQVHLO�
� 6L�ELHQ�TXH�YHUV�OH�PLOLHX�GH�OD�QXLW��0ROH�YD�UHWRXUQHU�DXSUqV�
GX� URL� HQ�GLVDQW� ��6LUH�� MH�QH�SHX[�SDV�\�DUULYHU�� -H�Q¶DL�SDV� OHV�YRL[�
QpFHVVDLUHV��0RQVLHXU�7KLHUV�QH�YHXW�SDV�
� 0DLV�HQWUH�OH�PRPHQW�R��0ROp�YLHQW�WURXYHU�OH�5RL��SRXU�OXL�
GLUH�TX¶LO�QH�SHXW�SDV��YHUV�KXLW�KHXUHV�GX�VRLU��HW�PLQXLW��LO�V¶HVW�SDVVp�
GHV�FKRVHV�WUqV�JUDYHV��4XRL�GRQF�"�/D�IXVLOODGH�GX�%RXOHYDUG�GHV�&D�
SXFLQHV��,O�pWDLW����K������,O�\�DYDLW�GRQF�HX�GHV�EDUULFDGHV�HW�XQ�UpJLPHQW�
GX���e�GH�/LJQH�pWDLW�VXU�OH�ERXOHYDUG�GHV�&DSXFLQHV�SRXU�OD�SURWHFWLRQ�
GX�0LQLVWqUH�GHV�$IIDLUHV�(WUDQJqUHV��3HUVRQQH�GX�UHVWH�QH�VRQJHDLW�j�
O¶DWWDTXHU���/D�IRXOH�pWDLW�YpKpPHQWH��LO�\�DYDLW�XQH�FHUWDLQH�DJLWDWLRQ��
(W�SXLV�� YRLOj�� TX¶j� O¶LPSURYLVWH�� XQH� IXVLOODGH�YD� VH�GpFOHQFKHU��$X�
MRXUG¶KXL�HQFRUH�RQ�QH�VDLW�SDV�WURS�TXL�D�WLUp��/HV�FRQVHUYDWHXUV�GLVHQW�
F¶HVW� XQ� UpYROXWLRQQDLUH� TXL� V¶DSSHOOH�/DJUDQJH� TXL� D� WLUp� OH� SUHPLHU�
FRXS�GH�SLVWROHW���HW�OHV�UpYROXWLRQQDLUHV�GLURQW�QRQ��F¶HVW�XQ�VHUJHQW�TXL�
D�FUDLQW�SRXU�VRQ� OLHXWHQDQW�FRORQHO�TXL�SDVVDLW�j�FKHYDO�HW�GH�TXL�XQ�
pPHXWLHU�DSSURFKDLW�XQH�WRUFKH���HW�FRPPH�FH�FRORQHO�DYDLW�GH�JUDQGHV�
PRXVWDFKHV��OH�VHUJHQW�DYDLW�SHXU�TXH�OHV�PRXVWDFKHV�QH�SUHQQHQW�IHX��HW�
DXUDLW�WLUp�VXU�O¶pPHXWLHU��-H�QH�VDLV�SDV��7RXMRXUV�HVW�LO�TXH�OD�IXVLOODGH�
D�pFODWp��(OOH�D�pWp�DIIUHXVH������WXpV�WRXW�GH�VXLWH�HW�SUqV�GH�����EOHVVpV��
)XVLOODGH�DEVROXPHQW�LQDWWHQGXH��7RXW�j�FRXS�OHV�VROGDWV�VH�VRQW�PLV�j�
WLUHU�VDQV�RUGUH��,OV�RQW�SHUGX�OD�WrWH�HW�LOV�RQW�WLUp�
� &H�TXL�HVW� WUqV� LQWpUHVVDQW�GH�YRLU�F¶HVW�TXH� OHV� VROGDWV�HX[�
PrPHV�RQW�HX�SHXU�GH�FH�TX¶LOV�DYDLHQW�IDLW��,OV�VH�VRQW�GpEDQGpV��8Q�
UpJLPHQW�GH�'UDJRQV�HVW�Oj��D�DVVLVWp�GH�ORLQ�HW�TXL�SRXUUDLW�LQWHUYHQLU���
PDLV�DX�OLHX�GH�V¶DYDQFHU�YHUV�OHV�pPHXWLHUV�TXL�VRQW�Oj�HW�IXLHQW�j�WRXWH�
YLWHVVH�GX�F{Wp�GH�OD�&RQFRUGH��VH�GpEDQGDQW��LOV�VRQW�pSRXYDQWpV��,OV�
VH�GLVHQW���RQ�QH�SHXW�SDV�SDUWLFLSHU�j�XQ�PDVVDFUH��-H�SHQVH�TXH�FH�VRQW�
DORUV�OHV�JHQV�GHV�VRFLpWpV�VHFUqWHV��TXL�RQW�XQH�LGpH�WHUULEOH�PDLV�XQH�
ERQQH�LGpH��j�VDYRLU�TXH�FHV�FDGDYUHV��RQ�YD�OHV�PHWWUH�VXU�XQ�FKDULRW��
SXLV�RQ�YD�OHV�SURPHQHU�DYHF�GHV�WRUFKHV��HQ�GLVDQW���LO�Q¶\�D�SOXV�GH�
*XL]RW��(W�YRXV�YR\H]�FH�TXH�IDLW�OH�SRXYRLU���LO�D�WXp�QRV�DPLV��(W�TXH�
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*XL]RW�VRLW�UHPSODFp�SDU�0ROp�RX�SDU�Q¶LPSRUWH�TXL��F¶HVW�XQ�JRXYHU�
QHPHQW�LQDGPLVVLEOH��$ORUV��F¶HVW�j�SDUWLU�GH�FH�PRPHQW�Oj��F¶HVW�FHWWH�
SURPHQDGH�QRFWXUQH�GHV�FDGDYUHV��ELHQ�RUJDQLVpH�VXU�OHV�ERXOHYDUGV�HW�
HQVXLWH�GDQV�OHV�SHWLWHV�UXHV�GH�3DULV��TXL�YD�DOOXPHU�OH�YpULWDEOH�LQFHQ�
GLH�
� 1RXV�DOORQV�DUULYHU�PDLQWHQDQW�DX�����DX����DX�PDWLQ��7KLHUV�
V¶HVW�SURPHQp�OXL�DXVVL�GDQV�3DULV�SRXU�VH�UHQGUH�FRPSWH�GH�FH�TXL�VH�
SDVVDLW�DSUqV�OD�IXVLOODGH��HW�7KLHUV�HVW�XQ�KRPPH�TXL�Q¶D�SDV�EHDXFRXS�
GH�FRXUDJH�SK\VLTXH��7KLHUV�D�WRXMRXUV�HX�SHXU�GH�OD�IRXOH��FRPPH�LO�
O¶DSSHOOHUD�SOXV�WDUG��©�OD�YLOH�PXOWLWXGH�ª��(W�LO�D�O¶LPSUHVVLRQ�TXH�3DULV�
ERXLOORQQH��&¶HVW�SRXUTXRL�LO�QH�YHXW�SDV�SUHQGUH�OD�UHVSRQVDELOLWp�GX�
SRXYRLU��,O�YRXGUDLW�SRXVVHU�%DUURW�HQ�DYDQW�HQ�VH�GLVDQW���%DUURW�SHXW�
rWUH�SRXUUDLW�HVVD\HU�HW�MH�YHUUDL�VL�MH�SRXUUDL�OH�UHPSODFHU�V¶LO�UpXVVLW��
%DUURW�HVW�WURS�FRQWHQW�TXH�7KLHUV�YHXLOOH�OH�PHWWUH�HQ�DYDQW�HW�DORUV�LO�YD�
IDLUH�XQH�SURFODPDWLRQ��3URFODPDWLRQ�%DUURW�7KLHUV��j���KHXUHV�GX�PD�
WLQ��2Q�DI¿FKH�VXU�OHV�PXUV�TX¶XQ�PLQLVWqUH�%DUURW�7KLHUV�HVW�FRQVWLWXp��
/D�&KDPEUH�YD�rWUH�GLVVRXWH��8Q�DSSHO�VHUD�IDLW�DX�SD\V��/LEHUWp��2UGUH�
HW�5pIRUPH��5LHQ�GH�SUpFLV� Oj�GHGDQV��6LPSOHPHQW�IDLUH�GH�QRXYHOOHV�
pOHFWLRQV��$YHF�TXL�"�3DV�G¶LQGLFDWLRQ��8Q�DSSHO�HVW�IDLW�DX�SD\V��$�PRQ�
DYLV��VL�YRXV�UpÀpFKLVVH]�ELHQ��F¶HVW��VRXV�HQWHQGX��DYHF�QRXV��OHV�JHQV�
GH�ELHQ��OHV�KRQQrWHV�JHQV��8Q�DSSHO�HVW�IDLW�DX�SD\V�SDUFH�TX¶LO�\�D�XQ�
WUqV�JUDQG�GDQJHU�j�3DULV�HW�TXH�QRXV�GHPDQGRQV�j�WRXV�OHV�SRVVpGDQWV��
OHV�JHQV�pWDEOLV��HQ�)UDQFH���YHLOOH]�G¶rWUH�GHERXW��HQ�DOHUWH��FDU�TXHOTXH�
FKRVH�GH�YUDLPHQW�UHGRXWDEOH�HVW�HQ�WUDLQ�GH�VH�SUpSDUHU�
� %DUURW�V¶HVW�WURXYp�GRQF�LQYHVWL��,O�HVW�HQ�SULQFLSH�SUpVLGHQW�GH�
OD�&KDPEUH��(W�DORUV�LO�RUJDQLVH�XQH�SURPHQDGH��OH����DX�PDWLQ�DORUV�
TXH�oD�JURXLOOH�HQFRUH���LO�\�D�HQFRUH�pQRUPpPHQW�GH�EDUULFDGHV��,O�OHV�
IDLW�RXYULU�HW�HOOHV�VH�UHIRUPHQW�GHUULqUH�OXL��,O�HVW�GDQV�XQH�FDOqFKH�Gp�
FRXYHUWH�HW�LO�D�WURLV�MHXQHV�JHQV�TXL�VRQW�DJULSSpV�j�VHV�FXLVVHV�SRXU�
TX¶LO�SXLVVH�VH�WHQLU�GHERXW��&HW�pTXLSDJH�SDUDvW�ULGLFXOH��HW�FRPPH�LO�
SURQRQFH�GHV�SDUROHV�WUqV�HPSKDWLTXHV��PDLV�GDQV�FHWWH�VLWXDWLRQ�JUR�
WHVTXH��LO�VH�WLHQW�GHERXW��RQ�OH�WLHQW�FRPPH�RQ�SHXW�SRXU�O¶HPSrFKHU�
GH�FKDYLUHU��LO�QH�IDLW�DXFXQ�HIIHW��,O�HVW�HQWRXUp�GH�TXROLEHWV�HW�LO�HQWHQG�
PrPH�SRXU� OD� SUHPLqUH� IRLV� GHV�JHQV�TXL� FULHQW� ©�5pSXEOLTXH�� UpSX�
EOLTXH���ª
� ,O�VHPEOH�TXH�OH����RQ�Q¶DLW�SDV�GLW�©�5pSXEOLTXH�ª��0DLV�OH�
����DX�PDWLQ��RQ�FULH�©�5pSXEOLTXH�ª��/HV�pPHXWLHUV�VRQW�j�O¶+{WHO�GH�
9LOOH��HW�7KLHUV�SUpWHQGUD�EHDXFRXS�SOXV�WDUG��PDLV�DSUqV�OD�&RPPXQH���
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OH����DX�PDWLQ��M¶DL�IDLW�XQH�SURSRVLWLRQ�DX�URL��,O�Q¶\�D�TX¶XQ�PR\HQ�GH�
PDvWULVHU�3DULV��F¶HVW�GH�VH�UHWLUHU��F¶HVW�TXH�OH�JRXYHUQHPHQW�V¶HQ�DLOOH�
j�6DLQW�&ORXG�RX� j�9HUVDLOOHV�� R�� YRXV� YRXGUH]�� HW� GH� FRQFHQWUHU� OHV�
KRPPHV���������VROGDWV�VRXV�%XJHDXG���2Q�UHYLHQW�VXU�3DULV�GDQV�XQ�
RXUDJDQ�GH�IHU�HW�GH�IHX�HW�RQ�UpWDEOLW�O¶RUGUH�SDU�OD�IRUFH�GHV�UpJLPHQWV�
&¶HVW� FH�TX¶LO�YD� IDLUH� HIIHFWLYHPHQW�DX�PRPHQW�GH� OD�&RPPXQH�� FH�
TXH�MH�YRXV�UDFRQWHUDL�GHPDLQ��0DLV�YUDLPHQW�O¶D�W�LO�SURSRVp�FRPPH�
LO�SUpWHQGUD�O¶DYRLU�SURSRVp�OH����IpYULHU�DX�PDWLQ�"�-H�Q¶HQ�VXLV�SOXV�
V�U�GX�WRXW�
� 7RXMRXUV� HVW�LO� TX¶LO� GLVSDUDvW� FH� MRXU�Oj�� /H� URL� Q¶DXUDLW� SDV�
DFFHSWp�VD�SURSRVLWLRQ�
� &RPPH�O¶DJLWDWLRQ�HVW�WUqV�JUDQGH��0RQVLHXU�7KLHUV�GLW��DYHF�
VRQ�FKDSHDX�KDXW�GH�IRUPH�TX¶LO�WLHQW�WRXMRXUV�j�OD�PDLQ���oD�PRQWH��oD�
PRQWH���(W�FHWWH�PRQWpH�O¶LQTXLqWH�EHDXFRXS��VL�ELHQ�TX¶RQ�QH�OH�YHUUD�
SOXV�j�SDUWLU�G¶HQYLURQ�PLGL��OH����IpYULHU�
� $����KHXUHV�� OH� URL� VH�¿JXUH�TX¶LO� D� HQFRUH�GH�JUDQGHV�DPL�
WLpV�SDUPL� OD�ERXUJHRLVLH�HW�TXH� OD�*DUGH�1DWLRQDOH�YD� WRXW�GH�PrPH�
FRPSUHQGUH�TXH�PDLQWHQDQW�F¶HVW�TXHOTXH�FKRVH�GH�SOXV�JUDYH�TXH�OHV�
SUREOqPHV� pOHFWRUDX[� TXL� HVW� HQ� FDXVH��&¶HVW� O¶RUGUH�PrPH��&¶HVW� OD�
VWUXFWXUH�GH�OD�1DWLRQ��,O�Q¶DYDLW�SDV�EHDXFRXS�GH�SUHVWLJH��/RXLV�3KL�
OLSSH��$ORUV��LO�V¶KDELOOH�OH�PLHX[�SRVVLEOH�G¶XQ�XQLIRUPH�PLOLWDLUH�HW�LO�
PRQWH�j�FKHYDO��FH�TX¶LO�Q¶DLPDLW�SDV��HW�LO�HVVDLH�GH�SDVVHU�HQ�UHYXH�OD�
*DUGH�1DWLRQDOH�TX¶RQ�D�UDVVHPEOpH�GDQV�OD�FRXU�GHV�7XLOHULHV��(W�YRLOj�
TXH�OD��e�/pJLRQ�GHV�7XLOHULHV�VH�FRPSRUWH�DERPLQDEOHPHQW��FULH�©�9LYH�
OD�UpIRUPH�ª�DX�OLHX�GH�FULHU�©�9LYH�OH�URL�ª��(W�OH�URL�WRXW�SHQDXG�UHQWUH�
GDQV�VHV�DSSDUWHPHQWV�
� /H�IDPHX[�JpQpUDO�%XJHDXG��TXL�DYDLW�GpFLGp�TXH�VL�RQ�OXL�GRQ�
QDLW�WRXW�SRXYRLU�PLOLWDLUH��LO�VH�IDLVDLW�IRUW�G¶pFUDVHU�O¶LQVXUUHFWLRQ��DYDLW�
UpXQL�VHV�RI¿FLHUV�HW��DYHF�XQH�GH�VHV�SKUDVHV�GRQW� LO�DYDLW� OH�VHFUHW� ��
©�9RXV�Q¶DOOH]�WRXW�GH�PrPH�SDV�PH�IDLUH�SHUGUH�PRQ�SXFHODJH���ª��&HOD�
YRXODLW�GLUH�WRXW�VLPSOHPHQW���YRXV�Q¶DOOH]�SDV�PH�IDLUH�EDWWUH��PRL��TXL�
Q¶DL�MDPDLV�pWp�EDWWX��1DWXUHOOHPHQW��LO�DYDLW�HX�GHV�WULRPSKHV�HQ�$OJp�
ULH��FH�TXL�Q¶pWDLW�SDV�GLI¿FLOH��TXDQG�RQ�DYDLW�GHV�FDQRQV��FRQWUH�GHV�
JHQV�TXL�Q¶DYDLHQW�TXH�GHV�IXVLOV��
� 0DLQWHQDQW�� LO� V¶DJLW� G¶pPHXWLHUV�� ,O� SHQVH� DXVVL� TX¶LO� D� GHV�
FDQRQV�HW�TXH�OHV�pPHXWLHUV�Q¶HQ�RQW�SDV�HW�LO�H[SOLTXH�j�VRQ�(WDW�PDMRU�
TX¶RQ�QH�YD�SDV�OH�GpVKRQRUHU�HQ�OH�IDLVDQW�EDWWUH�FRQWUH�OHV�IDXERXUJV��
,O�YD�rWUH�GpVKRQRUp��SDUFH�TX¶HIIHFWLYHPHQW�O¶DUPpH�HOOH�PrPH�YD�VH�
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GpEDQGHU�� ,O�\�D�GHV�TXDQWLWpV�GH�VROGDWV�TXL�YRQW�PHWWUH� OD�FURVVH�HQ�
O¶DLU��2Q�OH�UDFRQWH�WRXMRXUV�SRXU�OD�&RPPXQH��PDLV�LO�QH�IDXW�SDV�RX�
EOLHU�TXH�OH����IpYULHU�����GHV�VROGDWV�RQW�UHIXVp�GH�WLUHU�HW�TXH�EHDXFRXS�
G¶RI¿FLHUV�GLVSDUDLVVDLHQW��QH�VH�PRQWUDLHQW�SDV�WURS�D¿Q�GH�QH�SDV�SRU�
WHU�OD�UHVSRQVDELOLWp�GH�IDLUH�WLUHU�VXU�OH�SHXSOH�
� %XJHDXG� VHQW� VRQ�DUPpH�� VHQW� VRQ� LQVWUXPHQW�GH� UpSUHVVLRQ��
OXL�IRQGUH�HQWUH�OHV�PDLQV��8Q�SHX�DSUqV�PLGL�OH�URL�YD�DEGLTXHU�HW�F¶HVW�
OH�VDXYH�TXL�SHXW��,O�YD�DEGLTXHU�HQ�IDYHXU��ELHQ�V�U��GH�VRQ�SHWLW�¿OV��OH�
FRPWH�GH�3DULV�
� 'X�F{Wp�GX�MRXUQDO�OH�©�1DWLRQDO�ª��RQ�QH�SDYRLVH�SDV�WHOOHPHQW�
IRUW��RQ�QH�FULH�SDV�WHOOHPHQW�©�9LYH�OD�5pSXEOLTXH�ª��/H�URL�D�DEGLTXp�
HQ�IDYHXU�GX�FRPWH�GH�3DULV���LO�IDXW�XQH�UpJHQFH��SXLVTXH�OH�JDPLQ�HVW�
WRXW�SHWLW��/D�UpJHQFH��FH�VHUD�OD�GXFKHVVH�G¶2UOpDQV��$X�©�1DWLRQDO�ª��
RQ�VHUD�DVVH]�FRQWHQW�G¶DYRLU�XQH�UpJHQFH�SDUFH�TX¶RQ�D�O¶LPSUHVVLRQ�
TX¶XQ�JRXYHUQHPHQW�GLULJp�SDU�XQH�IHPPH�SRXUUDLW�rWUH�WUqV�REpLVVDQW�
DX[�PLQLVWUHV��,OV�VH�YRLHQW�WRXW�GH�VXLWH�PLQLVWUHV��OHV�JHQV�GX�©�1DWLR�
QDO�ª���,OV�YRLHQW�GpMj�0DULH�DX[�7UDYDX[�3XEOLFV�
� &¶HVW� /DPDUWLQH� TXL� YD� EULVHU� OD� FRPELQDLVRQ�� /D� GXFKHVVH�
G¶2UOpDQV�YD�YHQLU�j�OD�&KDPEUH�GHV�'pSXWpV�DFFRPSDJQpH�GH�VRQ�SHWLW�
JDUoRQ��OH�IXWXU�URL��(W�/DPDUWLQH��FRXUDJHXVHPHQW��HVW�REOLJp�GH�SDUOHU�
FRQWUH�FH�TXH�YD�GLUH��FH�TX¶D�GLW�XQH�IHPPH�TX¶LO�UHVSHFWH�HW�TXL�IDLW�
DSSHO�DX[�VHQWLPHQWV�UR\DOLVWHV�GHV�GpSXWpV��/DPDUWLQH�SUHQG�OD�SDUROH�
SRXU�GLUH���O¶KHXUH�HVW�SDVVpH���F¶HVW�PDLQWHQDQW�FHOOH�GH�OD�5pSXEOLTXH��
FHOOH�GX�VXIIUDJH�XQLYHUVHO�
� (OOH� QH� OH� OXL� SDUGRQQHUD� MDPDLV� ��(OOH� D� EHDXFRXS�G¶DPLWLp�
SRXU�9LFWRU�+XJR��WUqV�SHX�G¶DPLWLp�SRXU�/DPDUWLQH�TX¶HOOH�FRQVLGpUDLW�
FRPPH�XQ�LQWULJDQW��XQ�DUULYLVWH��DORUV�TXH�MH�Q¶HQ�FURLV�ULHQ��7RXMRXUV�
HVW�LO�TXH�FHWWH�PDOKHXUHXVH�IHPPH�²�HOOH�Q¶DYDLW�MDPDLV�ULHQ�IDLW�GH�
PDO�²�VH�UHWLUH�SDU�OHV�MDUGLQV��GHUULqUH�OD�&KDPEUH�GHV�'pSXWpV��HW�TXH�
F¶HVW�¿QL�SRXU�HOOH�
� /D�&KDPEUH�HVW�HQYDKLH�j�OD�VXLWH�GH�OD�GpFODUDWLRQ�GH�/DPDU�
WLQH��3DV�EHVRLQ�GH�YRXV�UDFRQWHU�GHV�GpWDLOV� Oj�GHVVXV��2Q�D�VRXYHQW�
UDFRQWp�OH�GUDSHDX�WULFRORUH�TX¶RQ�EDODQFH�DX�GHVVXV�GH�OD�WrWH�GH�/D�
PDUWLQH��HW�/DPDUWLQH��HQ�KRPPH�TXL�VDLW�VRQ�KLVWRLUH��GLW���©�/¶HIIHW�Up�
YROXWLRQQDLUH�QH�VH�SURGXLW�SDV�j�OD�&KDPEUH�GHV�'pSXWpV��,O�VH�SURGXLW�
j�O¶+{WHO�GH�9LOOH�ª��$ORUV��RQ�GLW���DOORQV�j�O¶+{WHO�GH�9LOOH��PDUFKRQV�
VXU�O¶+{WHO�GH�9LOOH��(W�LO�DYRXHUD�SOXV�WDUG�TX¶LO�DYDLW�SHXU�TXH�QH�VRLW�
GpMj�FRQVWLWXpH�j�O¶+{WHO�GH�9LOOH�XQH�IRUPDWLRQ�GH�UpYROXWLRQQDLUHV�
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4XDQG�MH�YRXV�SDUOHUDL�GHPDLQ�GH�OD�&RPPXQH��ODLVVH]�PRL�YRXV�GLUH�
G¶DERUG��SRXU�TXH�YRXV�SXLVVLH]�IDLUH�OH�UDSSURFKHPHQW��TXH�OH���VHS�
WHPEUH�������ORUVTXH�FHX[�TX¶RQ�DSSHOOHUD�©�OHV�-XOHV�ª�YRQW�FRQVWLWXHU�
OH�JRXYHUQHPHQW�GH�OD�7URLVLqPH�5pSXEOLTXH��LOV�VH�SUpFLSLWHQW�j�O¶+{WHO�
GH�9LOOH�SRXU�HPSrFKHU�GH�SDVVHU�OH�PrPH�%ODQTXL�TXL��HQ�������IDLVDLW�
SHXU��8QH�SHXU�OLPLWpH��YRXV�DOOH]�YRLU�
� 2Q�UHGRXWDLW�GpMj�j�FH�PRPHQW�Oj�TXH�O¶+{WHO�GH�9LOOH�QH�I�W�
RFFXSp�SDU�XQH�FRPPXQH� LQVXUUHFWLRQQHOOH�j� OD� IDoRQ�GH�FHOOH�GX����
DR�W�����3DU�ERQKHXU��ULHQ�Q¶pWDLW�IRUPp��&HOD�VH�EDWWDLW�SDUWRXW��oD�FULDLW�
SDUWRXW��oD�EXYDLW�XQ�VL�ERQ�FRXS��OHV�YLWUHV�pWDLHQW�FDVVpHV��/DPDUWLQH��
JUkFH�j�VHV������P�VH�IDLW�pFRXWHU��,O�DUULYH�j�IHQGUH�OD�IRXOH��2Q�O¶DF�
FODPH��,O�VH�UpIXJLH�DYHF�OHV�TXHOTXHV�SHUVRQQHV�TX¶LO�D�DPHQpHV�DYHF�
OXL�DX�IRQG�G¶XQ�FRXORLU��SDUFH�TXH�Oj�LO�HVW�PRLQV�YXOQpUDEOH�TXH�V¶LO�
pWDLW�GDQV�XQH�JUDQGH�VDOOH�KDXWH�DYHF�GH�JUDQGV�HVFDOLHUV���RQ�SHXW�REV�
WUXHU�IDFLOHPHQW�XQ�FRXORLU��(W�FH�TX¶RQ�DSSHOOH�WRXW�GH�VXLWH�OH�JRXYHU�
QHPHQW�SURYLVRLUH��TXL�V¶HVW�IDLW�OXL�PrPH��TXL�V¶LPSRVH�SDU�XQ�IDLEOH�
SUHVWLJH��OH�JRXYHUQHPHQW�SURYLVRLUH�GRQF��VH�FDFKH�DX�IRQG�GH�FH�SHWLW�
FRXORLU��
� /DPDUWLQH�HQ�DYDLW�SDUOp�DYHF�/HGUX�5ROOLQ�WRXW�HQ�PDUFKDQW�
YHUV�O¶+{WHO�GH�9LOOH��HW�LO�OXL�DYDLW�GLW���LO�IDXGUD�SHXW�rWUH�TX¶RQ�PHWWH�
j�OD�WrWH�GH�FH�JRXYHUQHPHQW�SURYLVRLUH�TXHOTX¶XQ�TXL�DLW�GX�SUHVWLJH��,O�
DYDLW�SHQVp�j�'XSRQW�GH�O¶(XUH�TXL�pWDLW�XQ�SDXYUH�W\SH��j�PRLWLp�JkWHX[��
PDLV�TXL�DYDLW�YpFX�VRXV�OH�'LUHFWRLUH�HW�TXL�DYDLW�pWp�PHPEUH�GHV�&LQT�
&HQWV��/HV�&LQT�&HQWV��F¶pWDLHQW�OHV�GpSXWpV�TXL�DYDLHQW�pWp�FKDVVpV�SDU�
%UXPDLUH��7RXW�GH�PrPH�XQ�YHVWLJH�GHV�&LQT�&HQWV��oD�GRQQDLW�O¶LP�
SUHVVLRQ�GH�OD�OLEHUWp��$ORUV��RQ�DYDLW�GLW�TXH�FH�VHUDLW�'XSRQW�GH�O¶(XUH�
TXL�VHUDLW�SUpVLGHQW�HW�/DPDUWLQH�DYDLW�GHPDQGp�OHV�$IIDLUHV�(WUDQJqUHV�
-H�SDVVH�VXU�OHV�GpWDLOV�GHV���������4X¶HVW�FH�TXL�VH�SDVVH�"
� *UDQGH� DJLWDWLRQ�� /DPDUWLQH� GHPDQGH�PrPH� j�9LFWRU�+XJR�
GH�YHQLU�j�VRQ�VHFRXUV��HQ�GLVDQW���QRXV�VRPPHV�VXU�XQ�UDGHDX�GH�QDX�
IUDJpV��&H�TX¶RQ�DSSHOOH�OH�JRXYHUQHPHQW�SURYLVRLUH��FH�Q¶HVW�SUHVTXH�
ULHQ��LO�SHXW�rWUH�UHQYHUVp�SDU�XQH�QRXYHOOH�LQVXUUHFWLRQ�SRSXODLUH�
� ,O�D�FRPEDWWX��SDV�WHOOHPHQW��O¶LGpH�GX�GUDSHDX�URXJH�PDLV�LO�D�
GLW�GDQV�VHV�©�0pPRLUHV�ª���©�-H�QH�YR\DLV�SDV�TX¶LO�I�W�LPSRVVLEOH�GH�
FKDQJHU�O¶RULÀDPPH�GH�OD�)UDQFH��ª�/H�GUDSHDX�WULFRORUH�DYDLW�pWp�FRP�
SURPLV�SDU�1DSROpRQ�TXL�DYDLW�IDLW�GH�FH�GUDSHDX�WULFRORUH�OH�V\PEROH�
GH�O¶LPSpULDOLVPH�IUDQoDLV��GHV�FRQTXrWHV�IUDQoDLVHV��3RXUTXRL�QH�SDV�
DFFHSWHU� OH�GUDSHDX� URXJH�"�0DLV�HQ�PrPH� WHPSV��GLVDLW�LO�� MH� VDYDLV�
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TXH� FHWWH� ORTXH� URXJH� IHUDLW� XQ� HIIHW� G¶pSRXYDQWH� VXU� OD� ERXUJHRLVLH��
-H�YRXODLV�UDOOLHU�OD�ERXUJHRLVLH�DX[�LGpHV�UpSXEOLFDLQHV��$ORUV�M¶DYDLV�
SURSRVp�FHWWH�GHPL�PHVXUH���JDUGRQV�OH�GUDSHDX�WULFRORUH�HW�RQ�PHWWUD�
XQH�HVSqFH�GH�FUDYDWH��XQH� WRXWH�SHWLWH�FUDYDWH� URXJH��DX�VRPPHW�GX�
GUDSHDX�WULFRORUH��2Q�RXEOLHUD�UDSLGHPHQW�OD�FUDYDWH��
� 'HX[LqPHPHQW��/DPDUWLQH�D�DFFHSWp� OD�SUpVLGHQFH�GH�/RXLV�
%ODQF��/RXLV�%ODQF�V¶pWDLW�LPSRVp��$UDJR�YD�GDQV�OHV�MRXUQpHV�GH�MXLQ��
PDQLIHVWHU�XQH�KRUUHXU�GX�SHXSOH�DIIUHXVH��$UDJR��TXL�V¶HVW�LPSRVp�OXL�
DXVVL��YRLW�HQWUHU�/RXLV�%ODQF��TXDQG�LO�HVW�YHQX�IUDSSHU�j�OD�SRUWH�GX�
UpGXLW�R��V¶HVW�FDFKp�OH�JRXYHUQHPHQW�SURYLVRLUH�� LO�HVW�HVFRUWp�G¶RX�
YULHUV��(W�TXDQG�/RXLV�%ODQF�D�GLW���DOORQV�0HVVLHXUV��GLVFXWRQV��$UDJR�
OXL�D�UpSRQGX���RQ�GLVFXWHUD�TXDQG�YRXV�VHUH]�VRUWL��0RQVLHXU��(W�/RXLV�
%ODQF�QH�YHXW�SDV�VRUWLU�GX�WRXW��SXLVTX¶LO�D�GHV�DPLV�RXYULHUV�TXL�VRQW�
GHUULqUH�OXL��(W�F¶HVW�/DPDUWLQH�TXL�D�GLW���VL��VL�� LO�YDXW�PLHX[�O¶DYRLU�
DYHF�QRXV�TXH�FRQWUH�QRXV��9RLOj�/RXLV�%ODQF�DGPLV�
� 2Q�YD�FUpHU�WRXW�GH�VXLWH�GHX[�FKRVHV��2Q�YD�FUpHU�SUHPLqUH�
PHQW��GDQV�OD�*DUGH�1DWLRQDOH��XQH�DXWUH�JDUGH�TX¶RQ�DSSHOOHUD�*DUGH�
0RELOH��OHV�SOXV�MHXQHV�PHPEUHV�GH�OD�*DUGH�1DWLRQDOH���(W�FHWWH�IRLV�
OD�*DUGH�1DWLRQDOH�HVW�RXYHUWH�j�WRXV��,O�QH�V¶DJLW�SDV�GH�SD\HU�O¶XQL�
IRUPH��HW�HQ�SDUWLFXOLHU�GDQV�OD�SHQVpH�GH�/DPDUWLQH���M¶DLPHUDLV�ELHQ�
TXH�FH�VRLHQW�GHV�RXYULHUV��GH�SHWLWHV�JHQV��GH�SDXYUHV�JHQV�TXL�V¶LQV�
FULYHQW�GDQV� OHV�JDUGHV�PRELOHV��/DPDUWLQH�YRXGUDLW����EDWDLOORQV�GH�
JDUGH�PRELOH�TXL�VHUDLHQW�FRPPH�OHV�GpIHQVHXUV�GH�VD�5pSXEOLTXH��OD�
5pSXEOLTXH�WHOOH�TX¶LO�OD�FRQoRLW��'HV�FRPSDJQLHV�GH�VpFXULWp�UpSXEOL�
FDLQH��PDLV� HOOHV�RQW� pWp� FRPSURPLVHV� HQ�)UDQFH��'DQV� OD�SHQVpH�GH�
/DPDUWLQH��F¶pWDLW�YUDLPHQW�XQH�HVSqFH�GH�JDUGH�UpSXEOLFDLQH�YUDLPHQW�
SRXU�OD�UpSXEOLTXH�
� (W�SXLV��RQ�YD�ODQFHU�O¶LGpH�GHV�$WHOLHUV�1DWLRQDX[��PDLV�j�OD�
VXLWH�GH�TXRL�"�/RXLV�%ODQF��WRXW�FH�TX¶LO�D�REWHQX�GH�/DPDUWLQH�²�SDUFH�
TX¶LO�Q¶HVW�VRXWHQX�TX¶XQ�SHX�SDU�/DPDUWLQH��HW�HQFRUH«�²�F¶HVW�TX¶RQ�
FUpkW�DX�/X[HPERXUJ��TXL�pWDLW�O¶DQFLHQ�SDODLV�GHV�3DLUV��XQH�HVSqFH�GH�
FRPPLVVLRQ�SHUPDQHQWH�SRXU�O¶pWXGH�GHV�SUREOqPHV�VRFLDX[��/H�JRX�
YHUQHPHQW�SURYLVRLUH�D�ELHQ� O¶LQWHQWLRQ�GH�QH�SDV�GRQQHU�XQ�SRXYRLU�
UpHO�j�/RXLV�%ODQF��PDLV�FHWWH�FRPPLVVLRQ�SHUPDQHQWH�YD�GHPDQGHU�DX�
PRLQV�XQ�DFWH��(W�OH�JRXYHUQHPHQW�YD�IDLUH�FHW�DFWH��4XRL�GRQF�"
� /H���PDUV�������OH�JRXYHUQHPHQW�IUDQoDLV�GpFLGH�GH�GLPLQXHU�
OD�GXUpH�GH�OD�MRXUQpH�GH�WUDYDLO�j�3DULV��(OOH�SDVVHUD�GH����KHXUHV�j����
KHXUHV�HQ�SURYLQFH��GH����KHXUHV�j����KHXUHV�j�3DULV��&HOD�QRXV�SDUDvW�j�
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QRXV�PLVpUDEOH���F¶pWDLW�XQ�DWWHQWDW���&¶pWDLW�OH�JRXYHUQHPHQW�TXL��SRXU�
OD�SUHPLqUH� IRLV� LQWHUYHQDLW�GDQV�XQ�SUREOqPH�pFRQRPLTXH� ��&¶HVW� OH�
JRXYHUQHPHQW�TXL�GpFLGDLW���SDWURQV��YRXV�Q¶DXUH]�SDV�OH�GURLW�GH�IDLUH�
WUDYDLOOHU�YRV�RXYULHUV�SOXV�GH����KHXUHV��SOXV�GH����KHXUHV�
� $ORUV�� OH� UpVXOWDW�� F¶HVW� XQH� WHOOH� LQGLJQDWLRQ� GX� F{Wp� GH� OD�
FODVVH�SDWURQDOH�TX¶XQ�ORFN�RXW�JpQpUDO�HVW�SURQRQFp��8QH�FKRVH�TXH�
WURS�G¶KLVWRULHQV�QH�GLVHQW�SDV�VXU������FHV�RXYULHUV�VRQW�GHVFHQGXV�GDQV�
OD�UXH��,OV�RQW�REWHQX�TXH�OHXU�/RXLV�%ODQF�REWLHQQH�j�VRQ�WRXU�GX�JRX�
YHUQHPHQW�SURYLVRLUH�XQH�GLVSRVLWLRQ�LQDGPLVVLEOH�GX�SRLQW�GH�YXH�GH�
OD�OLEHUWp�pFRQRPLTXH���HK�ELHQ��F¶HVW�HQWHQGX��QRXV��RQ�SHXW�DWWHQGUH���
PDQTXH�j�JDJQHU�SHQGDQW�XQ�FHUWDLQ�WHPSV��PDLV�YRXV�Q¶DXUH]�SOXV�GH�
WUDYDLO�� /HV� DWHOLHUV�� OHV� XVLQHV� IHUPHQW�� /H� JRXYHUQHPHQW� SURYLVRLUH�
QH�SHXW�SDV�ODLVVHU���������RXYULHUV�SDULVLHQV�VDQV�WUDYDLO��$ORUV��RQ�D�
GpFLGp�G¶RXYULU�GHV�$WHOLHUV�1DWLRQDX[��/¶LGpH�SDUDvW�WUqV�LQWpUHVVDQWH���
O¶(WDW�RXYULUD�GHV�DWHOLHUV�HW�HPSORLHUD�FHV�RXYULHUV�TXH�OH�SDWURQDW�QH�
YHXW�SDV�
� (Q¿Q��/DPDUWLQH�D�IDLW�GpFLGHU�O¶DEROLWLRQ�GH�OD�SHLQH�GH�PRUW�
HQ�PDWLqUH�SROLWLTXH��3HXW�rWUH�YRXV� UDSSHOH]�YRXV�TX¶LO�\�D�XQ�TXDUW�
G¶KHXUH�MH�YRXV�SDUODLV�GHV�*LURQGLQV���XQH�GHV�DUULqUH�SHQVpHV�GH�/D�
PDUWLQH�pWDLW�GH�GLVVRFLHU�GDQV�O¶HVSULW�GHV�JHQV�O¶LGpH�GH�©�UpSXEOLTXH�ª�
GH�O¶LGpH�GH�©�WHUUHXU�ª��-H�P¶LQFOLQH�� MH�VDOXH��PDLV� MH�UHPDUTXH�TXH�
F¶pWDLW� WRXW� GH� PrPH� EHDXFRXS� UDVVXUHU� O¶RSSRVLWLRQ� FRQVHUYDWULFH��
&¶HVW�O¶(WDW�TXL�VH�GpFODUDLW�GpVDUPp��/¶(WDW�TXL�GLVDLW���VL�PHV�DGYHU�
VDLUHV�P¶DWWDTXHQW��TX¶LOV�VRLHQW�WUDQTXLOOHV��LOV�QH�ULVTXHURQW�MDPDLV�OD�
JXLOORWLQH� ��FH�TX¶LOV�SRXUURQW�SHXW�rWUH�ULVTXHU��F¶HVW�XQ�HPSULVRQQH�
PHQW�ª�
� -H�YRXV�UpSqWH�TXH�MH�WURXYH�OH�JHVWH�GH�/DPDUWLQH�QREOH��PDLV�
MH�UHPDUTXH�HQ�PrPH�WHPSV�TXH�F¶pWDLW�XQH�IDFLOLWp�GRQQpH�j�FHX[�TXL��
GqV�PDLQWHQDQW��GpFLGDLHQW�QDWXUHOOHPHQW�OD�PRUW�GH�FH�JRXYHUQHPHQW�
SURYLVRLUH�
� 4X¶HVW�FH�TX¶LO�YHXW��/DPDUWLQH�"�4XHOOH�HVW�VD�YpULWDEOH�LGpH�"�
-¶HPSORLHUDL�XQ�YRFDEXODLUH�WUqV�FRQWHPSRUDLQ��2EMHFWLYHPHQW��/DPDU�
WLQH�HVW�XQ�UpDOLVWH�TXL�GLVWLQJXH�HQWUH�FH�TXL�HVW�SRVVLEOH�HW�FH�TXL�QH�
O¶HVW�SDV��(WDQW�GRQQp�OD�IDLEOHVVH�GH�O¶LGpH�UpSXEOLFDLQH��pWDQW�GRQQp�
OD�TXDVL�LQDQLWp�GX�VRFLDOLVPH�j�FHWWH�pSRTXH��/DPDUWLQH�VH�GLW���LO�HVW�
SRVLWLYHPHQW�LPSRVVLEOH�GH�IDLUH�DSSOLTXHU�OHV�LGpHV�VRFLDOLVWHV�GDQV�OD�
)UDQFH�GH��������PDLV�FH�TX¶RQ�SHXW�IDLUH��F¶HVW�OH�VXIIUDJH�XQLYHUVHO��
,O�VDLW�WUqV�ELHQ�TXH�OH�VXIIUDJH�XQLYHUVHO�YD�rWUH�HQ�LPPHQVH�PDMRULWp�
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UXUDO���LO�QH�V¶DWWHQGDLW�SDV�WRXW�GH�PrPH�j�FH�TXL�YD�VH�SDVVHU���PDLV�LO�
VH�GLVDLW���FH�VXIIUDJH�XQLYHUVHO�UXUDO�VHUD�FRQVHUYDWHXU���VRLW��PDLV�QRXV�
DXURQV�OD�5pSXEOLTXH��HW�OD�5pSXEOLTXH��F¶HVW�O¶HVSpUDQFH���F¶HVW�O¶HVSp�
UDQFH��SDUFH�TXH�FH�VXIIUDJH�XQLYHUVHO�TXL�VHUD�VDQV�GRXWH�DYHXJOH�j�VHV�
GpEXWV��QRXV�WUDYDLOOHURQV�j�OXL�RXYULU�OHV�\HX[�
� (W� FH� Q¶HVW� SDV� SRXU� ULHQ� TXH�/DPDUWLQH� VDOXDLW� OD�PpPRLUH�
GH�5REHVSLHUUH�TXL�GLVDLW��MH�YRXV�OH�UDSSHOOH���LO�IDXW�IDLUH�FRPSUHQGUH�
DX�SHXSOH�OHV�UDLVRQV�GH�VD�PLVqUH�HW�OXL�RXYULU�OHV�\HX[��(W�/DPDUWLQH�
SHQVDLW���DYHF�OH�VXIIUDJH�XQLYHUVHO��WRXWHV�OHV�SRVVLELOLWpV�VRQW�RXYHUWHV��
6DQV�GRXWH� OHV�JHQV�YRWHURQW�LOV�G¶DERUG�VRXV� OD�SRXVVpH�GH�FHX[�TXL�
OHV� H[SORLWHQW�PDLV� V¶LOV� FRQWLQXHQW� j� DYRLU� OH�GURLW� GH�YRWH�� QRXV� OHV�
pFODLUHURQV�HW�LOV�V¶LPSRVHURQW�SDUFH�TX¶LOV�RQW�OH�QRPEUH��(W�OH�©�JUDQG�
QRPEUH�ª�¿QLUD�SDU�DYRLU�UDLVRQ�GX�©�SHWLW�QRPEUH�ª�H[SORLWHXU�
� 9RLOj�j�PRQ�VHQV�OD�GRXEOH�LGpH�GH�/DPDUWLQH��8Q�UpDOLVWH��XQ�
SRVLWLI�TXL�YHXW�©�WHQLU�OH�SDV�JDJQp�ª��FRPPH�GLUD�5LPEDXG��SRXU�DXWUH�
FKRVH��HW�OH�SDV�JDJQp��F¶HVW�OD�5pSXEOLTXH�HW�OH�VXIIUDJH�XQLYHUVHO�
� $ORUV�"�9RXV�YRXV� LPDJLQH]�ELHQ� OHV�KDLQHV�TXH�FHW�KRPPH�
D�DFFXPXOpHV�FRQWUH�OXL��/HV�QRWDEOHV�RQW�G¶DERUG�pWp�WHUUL¿pV�SXLV�LOV�
RQW�pWp�UDVVXUpV�WRXW�GH�PrPH��GX�IDLW�TXH�FHV�RXYULHUV�pWDLHQW�LQFUR\D�
EOHPHQW�JHQWLOV��/D�SRSXODFH�SDULVLHQQH�WHQDLW�SUDWLTXHPHQW�OD�UXH��,OV�
SRXYDLHQW�IDLUH�FH�TX¶LOV�YRXODLHQW��LO�\�D�HX�XQ�RUGUH�LQFUR\DEOH��&HV�
SDXYUHV�W\SHV�PHWWDLHQW�©�0RUW�DX[�YROHXUV�ª�VXU�OHV�PXUV��,O�DYDLW�pWp�
GpFLGp�GDQV�OHV�SHWLWHV�UpXQLRQV�TX¶RQ�WHQDLW�GDQV�OHV�TXDUWLHUV��TX¶RQ�
DUUrWHUDLW��TX¶RQ�DEDWWUDLW�V¶LO�OH�IDOODLW�WRXW�LQGLYLGX�VDLVL�HQ�ÀDJUDQW�Gp�
OLW�GH�YRO��&HV�EUDYHV�W\SHV�TXL�pWDLHQW�GHVFHQGXV�GDQV�OHV�UXHV�DYDLHQW�
PLV�HX[�PrPHV�GHV�SLTXHWV�GH�VXUYHLOODQFH�GHYDQW�OHV�K{WHOV�SDUWLFX�
OLHUV� HW� GHYDQW� OHV� EDQTXHV�� D¿Q� TX¶DXFXQ� SLOODJH� QH� VH� SURGXLVH�� 6L�
ELHQ�TXH�FHWWH�SUHPLqUH�pSRXYDQWH�TXL�DYDLW�pWp�FHOOH�GH�0RQVLHXU�GH�
7RFTXHYLOOH�FRPPHQoDLW�j�V¶DSDLVHU��7RFTXHYLOOH��OH�F\QLTXH��GLUD�GDQV�
VHV�©�0pPRLUHV�ª���ORUVTXH�QRXV��FKkWHODLQV�GH�SURYLQFH��DSSUvPHV�TXH�
3DULV�pWDLW�WRPEpH�DX[�PDLQV�GX�JRXYHUQHPHQW�SURYLVRLUH�R��VH�WURXYDLW�
/RXLV�%ODQF��TXH�OHV�HVSULWV�LQWHOOLJHQWV�DSSHODLHQW�/RXLV�OH�5RXJH��DYHF�
XQ�RXYULHU�²�HQ�HIIHW��LO�\�DYDLW�XQ�RXYULHU��$OEHUW��TXL�pWDLW�DMXVWHXU��
MH� FURLV��²�XQ� RXYULHU� TXL� pWDLW� DX� JRXYHUQHPHQW�� YRXV� YRXV� LPDJL�
QH]�O¶pSRXYDQWH«�$X�JRXYHUQHPHQW�LO�Q¶\�D�TXH�GHV�YHQWUHV��GHV�JHQV�
FRQVLGpUDEOHV�� 7RXW� G¶XQ� FRXS�� XQ� RXYULHU� DX� JRXYHUQHPHQW��$ORUV��
TXDQG�QRXV�DSSUvPHV�TX¶XQ�JRXYHUQHPHQW�SURYLVRLUH�DYHF�XQ�RXYULHU�
V¶pWDLW�FRQVWLWXp�j�3DULV��QRXV�I�PHV�VDLVLV�GH�OD�PrPH�pSRXYDQWH�TXL�
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DYDLW�pWp�FHOOH�GHV�SHWLWHV�FLWpV�GH�O¶$QWLTXLWp�ORUVTX¶HOOHV�WRPEDLHQW�DX�
SRXYRLU�GHV�%DUEDUHV�
� &H�PRW�GH�©�EDUEDUHV�ª��YRXV�O¶DYH]�GpMj�HQWHQGX��&¶HVW�OH�PRW�
GH�0RQWDOHPEHUW�TXL�DQQRQoDLW�OHV�©�EDUEDUHV�ª���OHV�EDUEDUHV��FH�VRQW�
OHV�DIIDPpV��FH�VRQW�OHV�VRFLDOLVWHV�
� $ORUV��TX¶HVW�FH�TX¶LO�IDXW�IDLUH�FRQWUH�OHV�©�EDUEDUHV�ª�"�2Q�
FRPPHQFH�SDU�OD�IXLWH�GHV�FDSLWDX[��F¶HVW�QRUPDO��/D�%DQTXH�GH�)UDQFH�
RUJDQLVH�OD�IXLWH�GHV�FDSLWDX[��/¶HQFDLVVH�PpWDOOLTXH�GH�OD�%DQTXH�GH�
)UDQFH�HQ�TXDWRU]H�MRXUV�SDVVH�GH�����PLOOLRQV�j����PLOOLRQV��F¶HVW�j�
GLUH�OD�PRLWLp���OH�����GpJULQJROH��LO�pWDLW�j�����OH����IpYULHU��LO�VHUD�j�
���OH���PDUV��(W��oD�F¶HVW�OH�©�1DWLRQDO�ª�TXL�D�IDLW�OH�FRXS��2Q�D�SODFp�
DX[� )LQDQFHV� XQ� EDQTXLHU�� TXL� pWDLW� MXLI�� TXL� V¶DSSHODLW� *RXGFKDX[��
(SRXYDQWp�GH�FH�TXL�VH�SDVVDLW�PDLV�SHQVDQW�VXUWRXW�DX[�LQWpUrWV�GH�VD�
EDQTXH��LO�D�GpFLGp�OH���PDUV��TXH�©�OH�SDLHPHQW�GHV�UHQWHV�pFKpDQW�OH����
PDUV�V¶HIIHFWXHUD�j�SDUWLU�GX���PDUV�ª��&RPPH�SRXU�PRQWUHU�TX¶RQ�Q¶D�
SDV�GH�SUREOqPH�¿QDQFLHU�HW�TXH�PrPH�LO�YD�SD\HU�G¶DYDQFH�O¶pFKpDQFH�
TXL�WRPEDLW�OH����PDUV��4X¶HVW�FH�TX¶LO�YRXODLW�IDLUH�"�'qV�FHWWH�GpFL�
VLRQ�SULVH��LO�D�GpPLVVLRQQp��*UkFH�j�FH�GpFUHW��OD�%DQTXH�REWLHQGUD�GHV�
HQFDLVVHPHQWV��HW�F¶HVW�WRXW�FH�TXL�OXL�LPSRUWH��$SUqV�PRL�OH�GpOXJH���
*DUQLHU�3DJqV�YD�OH�UHPSODFHU��HW�OD�VLWXDWLRQ�HVW�WHOOH�DYHF�OD�IXLWH�GHV�
FDSLWDX[�TX¶RQ�YD�rWUH�REOLJp�GH�PDMRUHU�OHV�LPS{WV��8Q�JRXYHUQHPHQW�
TXL�LQDXJXUH�VRQ�SRXYRLU�SDU�XQH�PDMRUDWLRQ�GHV�LPS{WV�����FHQWLPHV�
SDU�IUDQF��Q¶HVW�SDV�XQ�JRXYHUQHPHQW�TXL�YD�VH�UHQGUH�WUqV�SRSXODLUH��(W�
MH�GRLV�YRXV�GLUH��SDUFH�TXH�F¶HVW�XQH�WULVWH�YpULWp��TX¶j�SDUW�FHWWH�LQWHU�
YHQWLRQ�GX���PDUV�VRXV�OD�SUHVVLRQ�GH�/RXLV�%ODQF�SRXU�IDLUH�UpGXLUH�OD�
MRXUQpH�GH�WUDYDLO��DXFXQH�PHVXUH�VRFLDOH�RX�pFRQRPLTXH�QH�VHUD�SULVH�
SDU�OH�JRXYHUQHPHQW�
� -H�GLUDL�TX¶LO�QH�SRXYDLW�SDV�OH�IDLUH��pWDQW�GRQQp�TX¶LO�Q¶pWDLW�
TX¶XQ�JRXYHUQHPHQW�SURYLVRLUH� HW�TX¶LO� IDOODLW� QDWXUHOOHPHQW� DWWHQGUH�
OD�VDQFWLRQ�GX�VXIIUDJH�XQLYHUVHO��/H�JRXYHUQHPHQW�DYDLW�GpFLGp���GHV�
pOHFWLRQV�DXURQW�OLHX�DX�VXIIUDJH�XQLYHUVHO���j�FH�PRPHQW�Oj��QRXV�FHVVH�
URQV�G¶rWUH�JRXYHUQHPHQW�SURYLVRLUH��QRXV�QRXV�UHWLUHURQV�HW�YRXV�GpFL�
GHUH]�TXL�GRLW�JRXYHUQHU�OD�)UDQFH��&¶HVW�O¶DUJXPHQWDWLRQ�GH�/DPDUWLQH��
-H�QH�VDLV�SDV�FH�TX¶HOOH�YDXW��7RXMRXUV�HVW�LO�TX¶DXFXQH�GpFLVLRQ�Q¶HVW�
SULVH�SDUFH�TX¶LO�IDXW�DWWHQGUH�OH�YHUGLFW�GX�VXIIUDJH�XQLYHUVHO�
� 'HX[�VHXOHV�PDQLIHVWDWLRQV�RXYULqUHV�SHQGDQW�OD�SpULRGH�HQWUH�
OH����IpYULHU�HW�OHV�pOHFWLRQV�¿[pHV�DX����DYULO��-H�GRLV�YRXV�GLUH�TXH�FHV�
pOHFWLRQV� DYDLHQW�G¶DERUG� pWp�¿[pHV� DX�GpEXW�G¶DYULO�� HW� SXLV�� VRXV� OD�

133



SUHVVLRQ�G¶XQ�KRPPH�FRPPH�%ODQF��TXL�pWDLW�LQWHOOLJHQW�HW�TXL�GLVDLW���VL�
OHV�pOHFWLRQV�VH�IRQW�DYHF�XQH�WHOOH�YLWHVVH��OHV�UpSXEOLFDLQV�QH�SRXUURQW�
DOOHU�HQ�H[SOLTXHU�OD�SRUWpH�DX[�JHQV��GRQW�EHDXFRXS�HQ�SURYLQFH�VRQW�
HIIUD\pV�SDU�OHV�LGpHV�UpSXEOLFDLQHV��9RXV�GHYULH]�QRXV�ODLVVHU�XQ�SHX�GH�
WHPSV�
� %ODQTXL�DXUDLW�PrPH�GpVLUp�TXH�OHV�pOHFWLRQV�HXVVHQW�OLHX�DSUqV�
TXDWUH�RX�FLQT�PRLV�� ,O�pWDLW�GLI¿FLOH�G¶DGPHWWUH�TX¶XQ�JRXYHUQHPHQW�
SURYLVRLUH�� TXL� V¶pWDLW� QRPPp� OXL�PrPH�� V¶LQFUXVWkW� SHQGDQW� FLQT� RX�
VL[�PRLV�VDQV�DYRLU�OD�VDQFWLRQ�SRSXODLUH��$ORUV��RQ�DFFHSWH�GH�UHSRXV�
VHU�MXVTX¶DX����DYULO� OHV�pOHFWLRQV�TXL�DYDLHQW�G¶DERUG�pWp�¿[pHV�DX���
DYULO��'pFLVLRQ�SULVH�ORUV�GH�OD�PDQLIHVWDWLRQ�SRSXODLUH�GRQW�MH�YDLV�YRXV�
UHSDUOHU�
� 0DLV� LO� \� HQ� DYDLW� HX� XQH� DXSDUDYDQW�� OH� ���PDUV�� TXL� pWDLW�
XQH�PDQLIHVWDWLRQ� RYDWLRQQHOOH�� 2Q� O¶D� SUpVHQWpH� FRPPH� XQ�PRXYH�
PHQW�SRSXODLUH�FRQWUH� OH�JRXYHUQHPHQW��3DV�GX� WRXW��&DU� OD�YHLOOH�� OH�
���PDUV��V¶pWDLW�SDVVp�TXHOTXH�FKRVH�TXL�DOODLW�VHUYLU�OH�JRXYHUQHPHQW��
HQ�FH�VHQV�TXH� OHV�SUHPLqUHV�PDQLIHVWDWLRQV�YLROHQWHV�TXL�RQW�HX� OLHX�
GDQV�OD�)UDQFH�HQWUH�IpYULHU�HW�MXLQ����YHQDLHQW�GHV�FRQVHUYDWHXUV��4XRL�
GRQF�"�2Q�DYDLW�GpFLGp�TX¶LO�Q¶\�DXUDLW�SOXV�GDQV� OD�*DUGH�1DWLRQDOH�
GH�FRPSDJQLHV�G¶pOLWH��/HV�FRPSDJQLHV�G¶pOLWH��F¶pWDLHQW� OHV�EULOODQWV��
O¶DULVWRFUDWLH��TXL�VH�UpXQLVVDLHQW��(W�SXLV�RQ�DYDLW�GLW�TX¶DYHF�OD�5pSX�
EOLTXH��LO�Q¶\�DYDLW�SOXV�EHVRLQ�GH�FRPSDJQLHV�G¶pOLWH�TXL�pWDLHQW�VXUWRXW�
GHV�FRPSDJQLHV�GH�UHSUpVHQWDWLRQ��2U��FRPPH�OH�JRXYHUQHPHQW�DYDLW�
GpFLGp�TXH�FHV�FRPSDJQLHV�G¶pOLWH�QH�VH�UpXQLUDLHQW�SOXV��HOOHV�V¶pWDLHQW�
UpXQLHV�� (OOHV� pWDLHQW� HQYLURQ� ��� ���� WRXW� GH�PrPH�� HW� HOOHV� DYDLHQW�
LQVXOWp�HW�DWWDTXp�OH�JpQpUDO�&RXUWDLV�TXL�YHQDLW�G¶rWUH�QRPPp�JpQpUDO�
HQ�FKHI�GH�OD�*DUGH�1DWLRQDOH��&H�&RXUWDLV�DYDLW�pWp�YLOLSHQGp���RQ�OXL�
DYDLW� DUUDFKp� VRQ�XQLIRUPH�� RQ� OXL� DYDLW� FUDFKp� j� OD�¿JXUH��&¶pWDLHQW�
FHV�JHQGDUPHV�G¶pOLWH�TXL�V¶pWDLHQW�MHWpV�VXU�FH�PDOKHXUHX[�SHUVRQQDJH��
&HOD�DYDLW� IDLW�SDV�PDO�GH�EUXLW�GDQV�3DULV��2Q�DYDLW�GLW� �� WLHQV��PDLV�
F¶HVW�XQH�UHSULVH�GH�FHV�JHQV�GRQW�QRXV�GHYULRQV�QRXV�GpEDUUDVVHU��%LHQ�
TXH�OD�PDQLIHVWDWLRQ�RXYULqUH�GX�OHQGHPDLQ�pWDLW�XQ�DSSXL�FRQVLGpUDEOH�
DSSRUWp�DX�JRXYHUQHPHQW�SDU�OD�FODVVH�RXYULqUH��/H�MRXUQDO�©�/H�3HXSOH�
&RQVWLWXDQW� ª� DYDLW� ODQFp� XQH� SKUDVH� GRQW� MH�PH� GHPDQGH� VL� HOOH� HVW�
YUDLH� �� /DPHQQDLV� GLW�� M¶DL� HQWHQGX� GLUH� XQ� YLHLO� RXYULHU�� QRXV� DYRQV�
WURLV�PRLV�GH�PLVqUH�DX�VHUYLFH�GH�OD�5pSXEOLTXH��&H�TXL�VLJQL¿DLW���QRXV�
SDWLHQWHURQV�WURLV�PRLV��PDLV�VL�DX�ERXW�GH�FHV�WURLV�PRLV��YRXV�Q¶DYH]�
ULHQ�IDLW��QRXV�SUHQGURQV�OHV�FKRVHV�HQ�PDLQV�
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&¶HVW�XQH�DI¿UPDWLRQ�TXL�Q¶pWDLW�SDV�WRPEpH�GDQV�XQH�RUHLOOH�GH�VRXUG��
%HDXFRXS�V¶pWDLHQW�GLW� ��QRXV�VRPPHV�WRXW�GH�PrPH�WUDQTXLOOHV�SRXU�
WURLV�PRLV��3XLV��HQ�WURLV�PRLV��RQ�SRXUUD�YRLU�OHV�FKRVHV�
� 4XDQW� j� OD� MRXUQpH�GX����DYULO�� HOOH� HVW�XQ�SHX�P\VWpULHXVH��
6RXV�OH�6HFRQG�(PSLUH��/DPDUWLQH��TXL�GLULJHDLW�VRQ�©�FRXUV�IDPLOLHU�
GH� OLWWpUDWXUH�ª�SDUOHUD�GH�FH����DYULO� HQ�GLVDQW� ��©� OD� MRXUQpH�HQFRUH�
P\VWpULHXVH�GX����DYULO�ª��&HOD�GRLW� rWUH�YHUV������TX¶LO� D�GLW� oD�� -H�
GHYLQH��PDLV�MH�QH�SHX[�SDV�DI¿UPHU�FH�TXL�V¶HVW�SDVVp��-H�SHQVH�TXH�GHV�
LPSDWLHQWV��GHV�OpJLWLPHPHQW�LPSDWLHQWV��DXUDLHQW�YRXOX�TX¶XQH�PDQL�
IHVWDWLRQ�SUHVVDQWH� I�W� IDLWH� FRQWUH� OH�JRXYHUQHPHQW�� QRQ�SDV�SRXU� OH�
UHQYHUVHU�PDLV�SRXU�OXL�GLUH���WRXW�GH�PrPH��QRXV�YRLOj�HQ�DYULO�HW�YRXV�
Q¶DYH]�HQFRUH�ULHQ�IDLW�
� /DPDUWLQH�DYDLW�SHXU�GH�FHWWH�PDQLIHVWDWLRQ��,O�DYDLW�YX�%ODQ�
TXL��(W� OD�GURLWH� OH� OXL� UHSURFKHUD� ��FRPPHQW��YRXV�DYH]�GHV�FRQWDFWV�
DYHF�%ODQTXL���/DPDUWLQH�GLW���M¶DL�FRQVSLUp�DYHF�%ODQTXL�FRPPH�OH�SD�
UDWRQQHUUH�FRQVSLUH�DYHF�OD�IRXGUH��&¶HVW�j�GLUH���M¶DL�DGPLV�XQH�FRQYHU�
VDWLRQ�DYHF�%ODQTXL�SRXU�OXL�GHPDQGHU�GH�PH�IDLUH�FRQ¿DQFH��(W�YRXV�
DOOH]�YRLU�TX¶LO�YD�WHQWHU�G¶DJLU�
� /HGUX�5ROOLQ�� OXL�� HVW� WHUUL¿p�²�LO�GpWHVWH� OH�SHXSOH�²�YRXV�
YRXV� UDSSHOH]��TXDQG� MH�YRXV�SDUODLV�GH�'DQWRQ�HW�'DQWRQ�SDUODLW� GH�
OD�©�VDOH�GpPRFUDWLH�HW�G¶XQH�UpSXEOLTXH�GH�:LVLJRWKV�ª��YRXV�DYH]�OH�
YRFDEXODLUH�GH�/HGUX�5ROOLQ�� ,O� Q¶D�TX¶XQH� LGpH�� OXL�� F¶HVW� GH�GUHVVHU�
OD�ERXUJHRLVLH�SDULVLHQQH�FRQWUH��FH�TX¶LO�DSSHOOH��FH�©�FRPPXQLVPH�ª��
DORUV� TXH� OH� PRW� GH� FRPPXQLVPH� QH� GpVLJQDLW� ULHQ� GH� SUpFLV� j� FH�
PRPHQW�Oj�� ©�&RPPXQLVPH� ª�� F¶pWDLW� WRXW� FH� TXL� Q¶pWDLW� SDV� FRQWHQW�
GH�O¶RUGUH�VRFLDO��$ORUV��/HGUX�5ROOLQ�SUR¿WDQW�GH�FH�TX¶LO�\�DXUD�XQH�
PDQLIHVWDWLRQ� RXYULqUH� DQQRQFpH� SRXU� OH� ��� DYULO�� PDQLIHVWDWLRQ� TXH�
/DPDUWLQH�D�GpVDPRUFpH� �� LO�V¶pWDLW�HQWHQGX�DYHF�%ODQTXL�SRXU�TX¶RQ�
QH� IDVVH� SDV� G¶DWWDTXH��/HGUX�5ROOLQ�� OXL�� WURPSH� O¶RSLQLRQ� SXEOLTXH��
HQYRLH�GHV�pPLVVDLUHV�DXSUqV�GHV�*DUGHV�1DWLRQDX[��SRXU�GLUH���DWWHQ�
WLRQ��FH�MRXU�Oj��LO�IDXW�TXH�OD�YLHLOOH�*DUGH�1DWLRQDOH�VRLW�Oj��SDUFH�TXH�
OHV�FRPPXQLVWHV�YRQW�HVVD\HU�XQ�FRXS��(IIHFWLYHPHQW��TXDQG�%ODQTXL�
HW�VHV�RXYULHUV�YRQW�V¶DPHQHU��LOV�YRQW�YRLU�OD�SODFH�GH�O¶+{WHO�GH�9LOOH�
�OD�SODFH�GH�*UqYH��FHUQpH�SDU�OHV�*DUGHV�1DWLRQDX[�GH�OD�ERXUJHRLVLH�
TXL�FULHQW���$�EDV�OHV�FRPPXQLVWHV��TXDQG�DUULYHQW�FHV�SDXYUHV�W\SHV�TXL�
pWDLHQW�QXOOHPHQW�FRPPXQLVWHV��%ODQTXL�VH�GHPDQGHUD�VL�RQ�QH�O¶D�SDV�
URXOp�
� 0DLV� OD�JUDQGH�LGpH�GH�/HGUX�5ROOLQ��F¶HVW�G¶REWHQLU�XQH�HV�
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SqFH�GH�PRXYHPHQW�SRSXODLUH��XQH�DJLWDWLRQ�SURIRQGH�FKH]�OHV�SHWLWHV�
JHQV��FRQWUH�OHV�IDPHX[�©�SDUWDJHX[�ª��&¶HVW�OH�PRW�TXL�YD�PDLQWHQDQW�
rWUH�HQ�XVDJH�GDQV�OHV�FDPSDJQHV���FHV�©�SDUWDJHX[�ª�pWDLHQW�OHV�VRFLD�
OLVWHV�
� *HRUJH�6DQG�UDFRQWHUD�WUDQTXLOOHPHQW�TX¶LO�\�D�HX�j�OD�¿Q�GH�
OD�MRXUQpH�GX����DYULO��WRXWH�OD�VRLUpH��GDQV�3DULV��GHV�FRUWqJHV�GH�ERXU�
JHRLV��pWXGLDQWV�HW�ERXWLTXLHUV�SDUFRXUDQW�OHV�UXHV�HQ�FULDQW�©�&RPPX�
QLVWHV��j�OD�ODQWHUQH�ª�
� /¶pWDW�G¶HVSULW��FRPPH�YRXV�OH�YR\H]��HVW�YLROHQW�j�OD�YHLOOH�GHV�
pOHFWLRQV�TXL�YRQW�DYRLU�OLHX�OH����DYULO��7RXWH�OD�)UDQFH�YRWH��,O�IDXW�VD�
YRLU�TXH�SHUVRQQH�QH�VH�GpFODUH�FRQWUH�OD�5pSXEOLTXH��&¶HVW�LQFUR\DEOH��
-¶DL� IDLW� O¶HQTXrWH��-¶DL� UHJDUGp� OHV�PDQLIHVWDWLRQV�pOHFWRUDOHV�GH�FHX[�
TXL�V¶DI¿UPHURQW�OHV�HQQHPLV�OHV�SOXV�YpKpPHQWV�GH�OD�5pSXEOLTXH��,OV�
VRQW�WRXV�UDOOLpV��9RLOj�OD�SURFODPDWLRQ�pOHFWRUDOH�GH�0RQVLHXU�GH�)DO�
ORX[��TXL�YD�DYRLU�XQ�U{OH�VL�DIIUHX[�HW�TXH�MH�YDLV�YRXV�GpFULUH�WRXW�j�
O¶KHXUH� �� ©�/D�)UDQFH� DFFRPSOLUD�SDFL¿TXHPHQW� VHV�JORULHXVHV�GHVWL�
QpHV��SURFODPDQW�j�OD�IRLV�OHV�GURLWV�GH�'LHX�HW�OHV�GURLWV�GH�O¶KRPPH��
OD�OLEHUWp�GH�FRQVFLHQFH�HW�XQH�VDJH�RUJDQLVDWLRQ�GX�WUDYDLO�TXL�UpJOHUD�
pTXLWDEOHPHQW�OHV�UDSSRUWV�GH�O¶RXYULHU�HW�GX�PDvWUH��ª�&HOD�SDUDvW�WUqV�
UDVVXUDQW�
� 0RQVLHXU�GH�0RQWDOHPEHUW�TXL��OXL�DXVVL��DXUD�XQ�U{OH�DIIUHX[���
©�/D�OLEHUWp�HVW�O¶LGROH�GH�PRQ�kPH��OLEHUWp�GH�OD�SUHVVH��OLEHUWp�GH�OD�
SDUROH��OLEHUWp�GH�O¶LQGXVWULH��OLEHUWp�GH�O¶DVVRFLDWLRQ��OLEHUWp�GH�UpXQLRQ��
/D�VHXOH�OpJLWLPLWp�TXH�MH�FRQQDLVVH�F¶HVW�OH�SHXSOH��4XDQW�j�PRL��MH�VXLV�
UpVROX�GH�SUpSDUHU�GH�ERQQH�IRL�HW�VDQV�DUULqUH�SHQVpH�OD�&RQVWLWXWLRQ�
UpSXEOLFDLQH��ª
� ,O� QH� V¶pWDLW� SURGXLW� DXFXQ� LQFLGHQW� JUDYH� SHQGDQW� FHV� pOHF�
WLRQV��(OOHV�DYDLHQW�HX�OLHX�DYHF�EHDXFRXS�GH�JHQWLOOHVVH�HW�PrPH�DYHF�
XQH�GRFLOLWp�LQFUR\DEOH��-H�UHYLHQV�HQFRUH�LFL�j�PRQ�DPL��0RQVLHXU�GH�
7RFTXHYLOOH��GRQW�OH�OLYUH�HVW�VL�LPSRUWDQW���©�/H�PDWLQ��WRXV�OHV�pOHF�
WHXUV�VH�UpXQLUHQW�GHYDQW�O¶pJOLVH��SXLV�VH�PLUHQW�HQ�¿OH��GHX[�SDU�GHX[��
-H�UDSSHODL�j�FHV�EUDYHV�JHQV�OD�JUDYLWp�HW�O¶LPSRUWDQFH�GH�O¶DFWH�TX¶LOV�
DOODLHQW�DFFRPSOLU��-H�OHXU�UHFRPPDQGDL�GH�QH�SRLQW�VH�ODLVVHU�DFFRVWHU��
QL�GpWRXUQHU�SDU�FHX[�TXL��j�QRWUH�DUULYpH�DX�ERXUJ��SRXUUDLHQW�FKHUFKHU�
j�OHV�WURPSHU��PDLV�GH�PDUFKHU�VDQV�VH�UHWRXUQHU�WRXV�HQVHPEOH�MXVTX¶j�
FH�TX¶RQ�H�W�YRWp��,OV�FULqUHQW�TX¶LOV�OH�IHUDLHQW��(W�DLQVL�LOV�¿UHQW��ª
� 9LFWRU�+XJR� UDFRQWHUD� HQ������ ��©�0DLUHV�QDUTXRLV� WUDvQDQW�
OHXUV�SD\VDQV�DX[�XUQHV��ª
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� &¶HVW�H[DFWHPHQW�FH�TXL�V¶pWDLW�SDVVp�DYHF�7RFTXHYLOOH���PDLUH�
GH�VRQ�SHWLW�SDWHOLQ��LO�DYDLW�JURXSp�VHV�SD\VDQV�TXL�PDUFKDLHQW�GHX[�SDU�
GHX[��,O�OHXU�DYDLW�PLV�XQ�EXOOHWLQ�GH�YRWH�GDQV�OD�PDLQ�HW�LOV�GHYDLHQW�
YRWHU�FRPPH�DYDLW�GLW�OH�SDWURQ�
� )DOORX[�� GDQV� VHV� ©� 0pPRLUHV� G¶XQ� 5R\DOLVWH� ª�� GpFODUH� ��
©�'DQV�XQ�JUDQG�QRPEUH�GH�GpSDUWHPHQWV��OHV�SRSXODWLRQV�UXUDOHV�PDU�
FKqUHQW�DX[�pOHFWLRQV�HQ�HVFRUWDQW�OHXUV�FXUpV�ª�
� 2Q�QH�SHXW�SDV�GLUH�TXH�FHV�UXUDX[�DYDLHQW�pWp�LQFRQYHQDQWV��
,OV�DYDLHQW�PDUFKp�DX�SDV�SRXU�FH�TX¶RQ�OHXU�GHPDQGDLW�GH�IDLUH�
� 8Q�VHXO�pYpQHPHQW�JUDYH�V¶pWDLW�SURGXLW��&HOD�YRXV�OH�FRQQDLV�
VH]� SHX�� MH� FURLV��&¶HVW� j�5RXHQ��/HV� pOHFWLRQV� DYDLHQW� HX� OLHX� OH� ���
DYULO��(W�F¶HVW�OH����DYULO�TX¶RQ�DYDLW�SURFODPp�OHV�UpVXOWDWV�GX�VFUXWLQ��
,O�\�DYDLW�GHX[�OLVWHV�HQ�SUpVHQFH���XQH�OLVWH�PRGpUpH�R��VH�UHWURXYDLHQW�
SDU�KDVDUG�WRXV�OHV�DQFLHQV�UR\DOLVWHV�TXL�pWDLHQW�GHYHQXV�EUXVTXHPHQW�
UpSXEOLFDLQV�PRGpUpV� ��HW�SXLV� LO�\�DYDLW�XQH� OLVWH�GH�JDXFKH��'DQV� OD�
OLVWH�GH�JDXFKH��LO�Q¶\�DYDLW�SDV�PDO�G¶RXYULHUV�TXL�DYDLHQW�RVp�VH�SUp�
VHQWHU��/D�OLVWH�GH�JDXFKH�DYDLW�pWp�pFUDVpH��$XFXQ�PHPEUH�GH�FHWWH�OLVWH�
GH�JDXFKH�Q¶pWDLW�SDVVp��&¶pWDLW�XQLTXHPHQW�OD�OLVWH�FRQVHUYDWULFH��(W�j�
5RXHQ��OHV�RXYULHUV�VDYDLHQW�TXHOV�pWDLHQW�OHV�QRPV��F¶pWDLHQW�OHV�QRPV�
GHV�SDWURQV��$ORUV��LOV�IRQW�XQH�PDQLIHVWDWLRQ��MH�GRLV�OH�GLUH��XQH�PDQL�
IHVWDWLRQ�WUqV�YLROHQWH��6DQV�DUPHV��PDLV�LOV�YLHQQHQW�SRXVVHU�GHV�FULV��
HQ�GLVDQW� ��RQ�DYDLW�HVSpUp�DXWUH�FKRVH��3HQVH]�j�QRXV��0DQLIHVWDWLRQ�
SOXW{W� UpFODPDQWH�� 3DV� UpYROXWLRQQDLUH�� (Q� GLVDQW� �� YRXV� DYH]� JDJQp��
YRXV�OHV�ERXUJHRLV��PDLV�QH�QRXV�RXEOLH]�SDV��1RXV�VRPPHV�Oj�
� ,O�\�DYDLW�XQ�QRXYHDX�GpSXWp��TXL�YHQDLW�G¶rWUH�pOX��HW�TXL�DYDLW�
GpFLGp�GH�IDLUH�WLUHU�VXU�OH�SHXSOH��&¶HVW�6pQDUG��,O�IDLW�WLUHU��,O�\�D����
PRUWV���&HOD�DYDLW�pWp�HIIUD\DQW��&¶HVW�OH�VHXO�HQGURLW�R��LO�\�DLW�HX�GHV�
PRUWV�SHQGDQW�OD�FDPSDJQH�pOHFWRUDOH�
� -H�QH�SDUOHUDLV�SDV�GH�O¶LQFLGHQW��V¶LO�Q¶\�DYDLW�SDV�XQH�SKUDVH�
H[WUDRUGLQDLUHPHQW�LQWpUHVVDQWH�TXH�MH�WLHQV�j�YRXV�GLUH��GH�FH�FKHU�2GL�
ORQ�%DUURW��GRQW�YRXV�DOOH]�SRXYRLU�PHVXUHU�PDLQWHQDQW�O¶HVSULW�UpSXEOL�
FDLQ���©�0RQVLHXU�6pQDUG�GRQQD�O¶RUGUH�GH�FRPPHQFHU�OH�IHX��1RXV�QH�
SRXYRQV�TX¶KRQRUHU�XQ�WHO�DFWH�GH�FRXUDJH�FLYLTXH�EHDXFRXS�WURS�UDUH�
GDQV�QRWUH�)UDQFH�ª�
� /D�&KDPEUH�VH�UpXQLW��8QH�&KDPEUH�YUDLPHQW�SDUIDLWH��,O�\�D�
SOXV�GH�����PHPEUHV�GH�GURLWH��,O�Q¶\�D�TX¶HQYLURQ�����KRPPHV�G¶XQH�
JDXFKH�PRGpUpH�������GHV�LQVFULWV�RQW�YRWp���DGPLUDEOH��FRPPH�SDUWLFL�
SDWLRQ�pOHFWRUDOH���2Q�Q¶HVW�SDV�IRUFp�GH�YRWHU��FRPPH�HQ�%HOJLTXH��5p�
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VXOWDW�SDUIDLW��7RFTXHYLOOH�GpFODUH���©�/¶$VVHPEOpH�UHQIHUPH�LQ¿QLPHQW�
SOXV�GH�JUDQGV�SURSULpWDLUHV�TXH�Q¶HQ�DYDLW�FRQQX�DXFXQH�GHV�&KDPEUHV�
FHQVLWDLUHV��ª
$ORUV��TX¶HVW�FH�TX¶HOOH�YD�IDLUH�FHWWH�&KDPEUH�"�'qV�TX¶HOOH�V¶HVW�UpX�
QLH��DSUqV�DYRLU�FULp�GL[�IRLV�©�9LYH�OD�5pSXEOLTXH�ª��OH���PDL��HOOH�FRP�
PHQFH�SDU�GpFLGHU�TX¶LPPpGLDWHPHQW�VHUD�DEROL�OH�GpFUHW�GX���PDUV���
F¶HVW�OH�GpFUHW�TXL�OLPLWH�OD�GXUpH�GX�WUDYDLO���$IIUHX[��
� ,O�V¶DJLW�PDLQWHQDQW�G¶pOLUH�XQ�*RXYHUQHPHQW�SURYLVRLUH��2Q�
DSSHOOHUD�oD�OD�&RPPLVVLRQ�H[pFXWLYH��&¶HVW�OH�VHFRQG�*RXYHUQHPHQW�
SURYLVRLUH��SXLVTX¶RQ�YD�FUpHU�XQH�&RQVWLWXWLRQ��7DQW�TXH�OD�&RQVWLWX�
WLRQ�Q¶HVW�SDV�YRWpH��LO�IDXW�XQ�RUJDQLVPH�j�TXL�RQ�GpOqJXH�OHV�SRXYRLUV�
H[pFXWLIV��$X�OLHX�GHV����PHPEUHV�GX�*RXYHUQHPHQW�SURYLVRLUH��RQ�YD�
FRPPHQFHU�SDU�IDLUH�GpMj�GHV�VXSSUHVVLRQV��2Q�GpFLGH�GH�UHYHQLU�j�OD�
SROLWLTXH�GX�'LUHFWRLUH��9RXV�YRXV�UDSSHOH]�TXH�OH�'LUHFWRLUH��F¶pWDLHQW�
��'LUHFWHXUV��$ORUV��LO�\�DXUD���PHPEUHV�GDQV�OD�&RPPLVVLRQ�H[pFXWLYH�
4X¶HVW�FH� TXL� YD� VH� SDVVHU� SRXU�/DPDUWLQH� "�2Q� QH� OH� VDLW� SDV� WURS��
PDLV�MH�VDLV�SDU�VD�FRUUHVSRQGDQFH�²�/DPDUWLQH�HVW�pOX�SDU�GL[�GpSDU�
WHPHQWV���XQ�PrPH�KRPPH�SRXYDLW�VH�SUpVHQWHU�GDQV�GLIIpUHQWV�GpSDU�
WHPHQWV�j�FH�PRPHQW�Oj�²�TX¶LO�HVW�OH�SUHPLHU�GHV�pOXV�j�3DULV��DYHF�
��������YRL[��3RSXODULWp�pQRUPH���,O�D�DX�WRWDO�TXHOTXH�GHX[�PLOOLRQV�
GH� VXIIUDJHV� GHUULqUH� OXL�� ,O� YD� UHFHYRLU� LPPpGLDWHPHQW�� GqV� TXH� OD�
&KDPEUH�HVW�FRQYRTXpH��WRXWHV�VRUWHV�GH�SURSRVLWLRQV�j�YRL[�EDVVH��,O�OH�
GLW�j�VD�IHPPH��LO�OH�GLW�j�VHV�QLqFHV��GDQV�OHV�OHWWUHV���RQ�YHXW�DEVROXPHQW�
PH�QRPPHU�&RQVXO�HW�PH�GRQQHU�WRXV�OHV�SRXYRLUV�
� &HV�IDPHX[�UpSXEOLFDLQV��TXL�YLHQQHQW�GH�V¶DQQRQFHU�FRPPH�
UpSXEOLFDLQV�SDUWRXW��TXL�RQW�FULp�GL[�IRLV�©�9LYH�OD�5pSXEOLTXH�ª��YHXOHQW�
VH�GpEDUUDVVHU�GH�OD�5pSXEOLTXH��PDLV�KDELOHPHQW���LOV�VH�GLVHQW���FHUWDL�
QHPHQW��/DPDUWLQH�IHUD�QRWUH�MHX�
� (W�LO�FURLW�OH�GHYLQHU�
� 8Q�GLSORPDWH�KRQJURLV��OH�FRPWH�5RGROSKH�$SSRQ\L��OH�SOXV�
SDULVLHQ�GHV�GLSORPDWHV�pWUDQJHUV��TXL�UHSUpVHQWDLW�OH�JRXYHUQHPHQW�GH�
9LHQQH�HW�WHQDLW�XQ�MRXUQDO��GLVDLW��j�OD�GDWH�GX���PDUV���©�1RXV�VRPPHV�
WUDQTXLOOHV� JUkFH� j� OD� WDUWLQH�GH�SDUROHV� GRQW�0RQVLHXU� GH�/DPDUWLQH�
QRXUULW� OH� ERQ� SHXSOH� GH� 3DULV�� ª� &HOD� YRXODLW� GLUH� TXH�� GX� F{Wp� GHV�
JUDQGV�ERXUJHRLV�HW�GHV�JUDQGV�SRVVpGDQWV�j�3DULV��RQ�GLVDLW���RQ�D�FRP�
SULV���FH�/DPDUWLQH��WRXW�GH�PrPH��XQH�EpQpGLFWLRQ���,O�D�IDLW�O¶KRPPH�
GH�JDXFKH�GHSXLV�������SDUFH�TX¶LO�SUpYR\DLW�XQH� UpYROXWLRQ��PDLV� LO�
HVW�j�QRXV��&¶HVW�XQ�KRPPH�PDVTXp��,O�YD�WHQLU�WUDQTXLOOH�FHWWH�SOqEH��,O�
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VH�IDLW�pFRXWHU��,O�D�GX�WDOHQW��&¶HVW�XQ�ERQ�RUDWHXU��,O�D�pFULW�O¶Histoire 
des Girondins��$ORUV��WDQW�TXH�O¶DUPpH�QH�VHUD�SDV�UHFRQVWLWXpH��TX¶XQH�
SROLFH�SXLVVDQWH�QH�VHUD�SDV�Oj��HW�TXH�OH�SHXSOH�DFFHSWH�GH�GRQQHU�WURLV�
PRLV�GH�PLVqUH��QRXV�DYRQV�0RQVLHXU�GH�/DPDUWLQH�SRXU�OHV�HQGRUPLU��
HW�TXDQG�O¶KHXUH�VHUD�YHQXH��QRXV�LQWHUYLHQGURQV�SDU�GHV�PR\HQV�DSSUR�
SULpV�SRXU�UpWDEOLU�O¶RUGUH�
� (W�/DPDUWLQH�UHIXVH�WRXWHV�OHV�SURSRVLWLRQV�TXL�OXL�VRQW�IDLWHV���
&RQVXODW�"�0DLV�LO�Q¶HQ�HVW�SDV�TXHVWLRQ���MH�QH�YHX[�SDV�GH�&RQVXODW���
MH�YHX[�OD�5pSXEOLTXH���-H�YHX[�XQ�JRXYHUQHPHQW�GpPRFUDWLTXH�
� 'qV�ORUV��YRXV�Q¶LPDJLQH]�SDV�OH�UHQYHUVHPHQW�TXL�VH�SURGXLW�
DXWRXU�GH�OD�SHUVRQQH�GH�/DPDUWLQH��$ORUV��OD�JUDQGH�UHYXH�FDWKROLTXH��
OH�©�&RUUHVSRQGDQW�ª��pFULW���©�0RQVLHXU�GH�/DPDUWLQH�D�PDQTXp�VFLHP�
PHQW�HW�YRORQWDLUHPHQW�DX[�Y°X[�GX�VXIIUDJH�XQLYHUVHO�ª��3DUFH�TXH�OH�
VXIIUDJH�XQLYHUVHO�GHV�QRWDEOHV�D�G��SRUWHU�/DPDUWLQH�VXU�OH�SDYRLV��HQ�
VH�GLVDQW���F¶HVW�FHOXL�TXL�YD�IDLUH�WHQLU�WUDQTXLOOH�OH�SHXSOH���SXLV�QRXV�
O¶pFUDVHURQV��(W�LO�V¶DSHUoRLW�TXH�/DPDUWLQH�QH�SRUWH�SDV�GH�PDVTXH�
� $ORUV��F¶HVW�XQH�LQYHUVLRQ�IXULHXVH��(W�/DPDUWLQH�YD�YRLU��DX�
PRPHQW�GH�OD�&RQVWLWXWLRQ��TXH�F¶HVW�XQ�QRXYHDX�JRXYHUQHPHQW�SURYL�
VRLUH�TXL�V¶DSSHOOH�PDLQWHQDQW�&RPPLVVLRQ�H[pFXWLYH�
� /¶DYDQW�YHLOOH��DYDQW�TX¶LO�DLW�UHIXVp�OH�&RQVXODW��LO�pWDLW�HQFRUH�
OH�QXPpUR�XQ�GH�OD�&KDPEUH��$X�OLHX�G¶rWUH�OH�QXPpUR�XQ�GH�OD�&RP�
PLVVLRQ�([pFXWLYH��LO�VHUD�OH�QXPpUR�TXDWUH��SDUFH�TX¶LO�D�H[LJp�TXH��VXU�
OHV�FLQT�PHPEUHV��/HGUX�5ROOLQ�I�W�Oj��,O�DYDLW�YX�OD�FRPSRVLWLRQ�GH�OD�
&KDPEUH��,O�DYDLW�YX�TX¶LO�\�DYDLW�����UpDFWLRQQDLUHV�GpWHUPLQpV�j�UHQ�
YHUVHU�OH�SOXV�UDSLGHPHQW�SRVVLEOH�OD�5pSXEOLTXH��(W�LO�V¶HVW�GLW���LOV�YRQW�
QRXV�DYRLU�� VL�RQ�Q¶D�SDV�TXHOTX¶XQ�DX�*RXYHUQHPHQW�3URYLVRLUH�TXL�
UHSUpVHQWH�OD�JDXFKH��O¶H[WUrPH�JDXFKH��,O�\�D�PRL��TXL�VXLV�DX�GHVVXV��
SDUDvW�LO��/HGUX�5ROOLQ��²�YRXV�VDYH]�TX¶LO�Q¶DLPDLW�SDV�/HGUX�5ROOLQ�
TXL�HVW�XQ�KRPPH�TXL�PpULWH�SHX�G¶HVWLPH�²��LO�D�OD�FRQ¿DQFH�GHV�UpSX�
EOLFDLQV���MH�YHX[�/HGUX�5ROOLQ�
/H�IDLW�TXH�/DPDUWLQH�DLW�H[LJp�OD�SUpVHQFH�GH�/HGUX�5ROOLQ�SRXU�rWUH�
pOX�OXL�IDLW�SHUGUH�WRXWH�O¶DPLWLp�GH�OD�GURLWH��2Q�GLW���GpFLGpPHQW��F¶HVW�
XQ�KRPPH�VXU�OHTXHO�QRXV�QRXV�VRPPHV�WURPSpV��(W�SHQGDQW�OH�FRXUW�
ODSV�GH�WHPSV�TXL�OXL�UHVWH�²�LO�D�XQ�PRLV�GHYDQW�OXL��LO�QH�V¶HQ�GRXWH�
SDV���F¶HVW�SHQGDQW�OH�PRLV�GH�PDL��¿Q�PDL��GpEXW�GH�MXLQ�²�/DPDUWLQH�
YD�IDLUH�H[SOLTXHU�OH�SURJUDPPH�TXL�pWDLW�OH�VLHQ��(W�MH�VXLV�WUqV�pWRQQp�
TXH�OD�SOXSDUW�GHV�KLVWRULHQV�Q¶HQ�SDUOHQW�SDV�
� &XULHX[�SURJUDPPH��MH�YRXV�DVVXUH��
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� ���$EROLWLRQ�GX�UHPSODFHPHQW�PLOLWDLUH��-H�FURLV�TXH� OD�GHU�
QLqUH�IRLV��TXDQG�QRXV�SDUOLRQV�GH�O¶(PSHUHXU��MH�GLVDLV���/¶HPSHUHXU�D�
pWp�WUqV�ORQJWHPSV�DFFHSWp�SDU�OD�ERQQH�ERXUJHRLVLH��pWDQW�GRQQp�TX¶LO�
DYDLW�GpFLGp�TXH�OHV�¿OV�GHV�ULFKHV�Q¶LUDLHQW�SDV�VH�IDLUH�WXHU��6DYH]�YRXV�
TX¶HQ������HQFRUH��DX�PRPHQW�GH�OD�JXHUUH�IUDQFR�SUXVVLHQQH��OHV�JHQV�
ULFKHV�SRXYDLHQW�pYLWHU�GH�VH�IDLUH�WXHU�"�,OV�SD\DLHQW�XQ�UHPSODoDQW��(Q�
PDL�����/DPDUWLQH�DYDLW�GHPDQGp�OD�VXSSUHVVLRQ�GX�UDFKDW�PLOLWDLUH��,O�
QH�YRXODLW�SDV��SDUFH�TX¶RQ�pWDLW�ULFKH��TX¶RQ�pYLWH�GH�VH�IDLUH�WXHU�
� ���$XJPHQWDWLRQ� GHV� WUDLWHPHQWV� GHV� LQVWLWXWHXUV�� 2U��0RQ�
VLHXU�7KLHUV�GpWHVWDLW� OHV� LQVWLWXWHXUV� �� LO�GLVDLW� �� LO�\�D�GpMj� OHV�FXUpV��
&HOD�VXI¿W��(W�PRLQV�OH�SHXSOH�VHUD�pGXTXp��PLHX[�FH�VHUD��2Q�Q¶D�SDV�
EHVRLQ�G¶LQVWLWXWHXUV�
� 0DLV� LOV�H[LVWDLHQW� OHV� LQVWLWXWHXUV�DYHF�XQ�WUDLWHPHQW�LQYUDL�
VHPEODEOH���LOV�DYDLHQW�����)�DQ��/DPDUWLQH�YHXW�SRUWHU�FH�WUDLWHPHQW�GH�
����)�j�����)��&H�Q¶HVW�WRXW�GH�PrPH�SDV�PRQVWUXHX[���+RUUHXU���/HV�
LQVWLWXWHXUV�UHSUpVHQWHQW�OHV�LGpHV�QRXYHOOHV��OHV�PDXYDLV�HVSULWV�
� ���/DPDUWLQH�SDUOH�GH�OD�QDWLRQDOLVDWLRQ�GHV�FKHPLQV�GH�IHU��,O�
D�YX�OH�VFDQGDOH�GHV�WUDLWpV��GHV�FRQYHQWLRQV�TXL�DYDLHQW�pWp�IDLWHV�HQWUH�
O¶(WDW�HW�OHV�&KHPLQV�GH�IHU��HQWLqUHPHQW�DX�GpWULPHQW�GH�O¶(WDW��7RXW�FH�
TXL�FR�WDLW�j�OD�FROOHFWLYLWp��F¶pWDLW�O¶(WDW�TXL�SD\DLW��(W�WRXW�FH�TXL�UDS�
SRUWDLW��F¶pWDLW�SRXU�OHV�FRPSDJQLHV��/DPDUWLQH�YHXW�TXH�PDLQWHQDQW��OH�
V\VWqPH�IHUURYLDLUH�TXL�HVW�HQFRUH�WUqV�IDLEOH��HW�GRQW�LO�IDXW�SURPRXYRLU�
O¶H[SDQVLRQ��FH�VRLW�O¶(WDW�TXL�OH�IDVVH�PDLQWHQDQW�
� ���(Q¿Q��HW�VXUWRXW��/DPDUWLQH�SDUOH�G¶XQ�LPS{W�VXU�OHV�VXFFHV�
VLRQV�HW�G¶XQ�LPS{W�VXU�OH�UHYHQX��&¶pWDLW�VH�WXHU�G¶DYDQFH��/DPDUWLQH�
SURSRVDLW�GHV�FKRVHV�SRVLWLYHPHQW�PRQVWUXHXVHV��
� $ORUV��FRPPHQW�HVW�FH�TX¶RQ�YD�IDLUH�SRXU�OH�WXHU�"�(K�ELHQ��
F¶HVW�)DOORX[�TXL�DXUD�O¶LGpH�JpQLDOH�
� )DOORX[�D�GpFODUp�TXH�OHV�GURLWV�GH�'LHX�HW�OHV�GURLWV�GH�O¶KRPPH�
VHUDLHQW�SURFODPpV�HQ�PrPH�WHPSV��TX¶LO�\�DXUDLW�XQH�VDJH�UpSDUWLWLRQ�
GHV�GHYRLUV�HQWUH�OHV�RXYULHUV�HW� OHV�SDWURQV��)DOORX[�VH�GLW� ��F¶HVW�GX�
F{Wp�GHV�$WHOLHUV�QDWLRQDX[�TX¶LO�IDXW�WUDYDLOOHU��4X¶HVW�FH�TX¶RQ�DYDLW�
IDLW�GHV�$WHOLHUV�QDWLRQDX[�"�-H�UpSqWH�TX¶LOV�DYDLHQW�pWp�FUppV�j�FDXVH�
G¶XQ�ORFN�RXW�SDWURQDO��j�FDXVH�GX�IDLW�TX¶LO�Q¶\�DYDLW�SOXV�GH�WUDYDLO��
$ORUV�O¶(WDW�GLVDLW���RQ�YD�GRQQHU�GX�WUDYDLO�DX[�RXYULHUV��GX�WUDYDLO�QD�
WLRQDO��$IIUHX[�oD���'HV�RUJDQLVDWLRQV�GH�O¶(WDW�TXL�YRQW�IDLUH�WUDYDLOOHU���
F¶HVW�XQ�DWWHQWDW�DX[�LQGXVWULHV�SULYpHV���&H�Q¶pWDLW�SDV�/RXLV�%ODQF�TXL�
DYDLW�REWHQX�OD�GLUHFWLRQ��FRPPH�LO�O¶H�W�YRXOX��GHV�$WHOLHUV�QDWLRQDX[��
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&¶HVW�O¶DYRFDW�0DULH��(W�0DULH�UHSUpVHQWDLW�OHV�LGpHV�OHV�SOXV�pWURLWHV��
OHV�SOXV�UpDFWLRQQDLUHV�GDQV�OH�JRXYHUQHPHQW�SURYLVRLUH��(W�YRLOj�FH�TXH�
0DULH� DYDLW�GpFLGp�� HW�TXL� HVW� DIIUHX[�� ,O� \� DYDLW���������RXYULHUV�� ,O�
\�DYDLW� WRXWHV�VRUWHV�GH�SURIHVVLRQV��,O�\�DYDLW�GHV�WDQQHXUV�� LO�\�DYDLW�
GHV�ELMRXWLHUV�� LO� \� DYDLW�GHV�SDYHXUV�� LO�\� DYDLW� DXVVL�GHV�PHQXLVLHUV��
1RQ�RQ�QH�V¶RFFXSDLW�SDV�GH�OHXU�VSpFLDOLWp��,OV�pWDLHQW�WRXV�WUDQVIRUPpV�
HQ�WHUUDVVLHUV���LO�DYDLW�pWp�GpFLGp�TXH�WRXV�OHV�RXYULHUV�RXYULUDLHQW�GHV�
WUDQFKpHV�DX�&KDPS�GH�0DUV�HW�OD�VHPDLQH�VXLYDQWH�UHIHUPHUDLHQW�FHV�
WUDQFKpHV��&H�TXL�SHUPHWWUDLW�GH�GLUH���TX¶HVW�FH�TXH�YRXV�YRXOH]���OHV�
DWHOLHUV� QDWLRQDX[�� F¶HVW� OH� VRFLDOLVPH� HQ� DFWLRQ��1RXV� OHV� DYRQV� IDLW�
SDUFH�TXH�QRXV�VRPPHV�SRXVVpV�SDU�0RQVLHXU�/RXLV�%ODQF���LO�IDXW�ELHQ�
OXL�GRQQHU�TXHOTXH�VDWLVIDFWLRQ��&HV�KRPPHV�GHV�$WHOLHUV�QDWLRQDX[��FH�
VRQW�GHV�SDUHVVHX[��&H�VRQW�GHV�W\SHV�TXL�QH�YHXOHQW�SDV�WUDYDLOOHU�
� &¶HVW�FH�TXH�WRXWH�OD�SUHVVH�GH�GURLWH�GLVDLW��2U��LO�VH�SDVVDLW�
DX[�$WHOLHUV�QDWLRQDX[�TXH�FHV�RXYULHUV�TXL�pWDLHQW�LQGLJQpV�GH�FH�TX¶RQ�
OHXU� IDLVDLW� IDLUH�� IDLVDLHQW� SpWLWLRQV� VXU� SpWLWLRQV� SRXU� WUDYDLOOHU� HI¿�
FDFHPHQW��(Q¿Q� LOV�DYDLHQW�REWHQX��FH�PDOKHXUHX[�SHWLW�7KRPDV��TXL�
pWDLW�GLUHFWHXU�GHV�$WHOLHUV��8Q�JURXSH�GH�FRUGRQQLHUV�HW�XQ�JURXSH�GH�
WDLOOHXUV�DYDLHQW�REWHQX�GX�GLUHFWHXU�GH�FRQVWLWXHU�GHV�DWHOLHUV�GH�WDLO�
OHXUV�HW�GH�FRUGRQQLHUV�TXL�YHQGDLHQW� OHXUV�KDELWV�HW� OHXUV�FKDXVVXUHV�
DX� SUL[� FR�WDQW�� F¶HVW�j�GLUH� YLQJW� IRLV�PRLQV� TXH� GDQV� OHV�PDJDVLQV�
GH�FKDXVVXUHV��)XUHXU�GHV�PDJDVLQV�GH�FKDXVVXUHV�� IXUHXU�GHV�PDJD�
VLQV�G¶KDELOOHPHQW��SDUFH�TX¶RQ�V¶DSHUFHYDLW�GH�OD�GLIIpUHQFH�GH�SUL[���
$ORUV��LO�V¶DJLVVDLW�GH�OLTXLGHU�OHV�$WHOLHUV�QDWLRQDX[��FHX[�TXL�pWDLHQW�
SD\pV������)�SDU�MRXU�SRXU�QH�ULHQ�IDLUH��/¶LGpH�GLDEROLTXH�GH�0RQVLHXU�
)DOORX[� pWDLW� OD� VXLYDQWH� �� MH� SHQVH� TX¶LO� VXI¿UD� G¶DQQRQFHU� TXH� O¶RQ�
IHUPH�OHV�$WHOLHUV�QDWLRQDX[�VDQV�DQQRQFHU�HQ�PrPH�WHPSV�TX¶RQ�YD�
URXYULU�OHV�DWHOLHUV�SULYpV�SRXU�TXH�V¶LQVXUJHQW�OHV�W\SHV�TXL�DYDLHQW������
)�SDU�MRXU�HW�TXL�QH�VXUYLYDLHQW�TX¶DYHF���)�SDU�MRXU�TXL�pWDLW�OH�UHPSDUW�
FRQWUH�OD�IDPLQH��(W�oD�VHUD�IRUPLGDEOH���2Q�YD�DYRLU�XQH�LQVXUUHFWLRQ�
GDQV�3DULV��/H�JRXYHUQHPHQW� UpSXEOLFDLQ�GH�0RQVLHXU�GH�/DPDUWLQH��
TX¶LO�VRLW�UpSXEOLFDLQ�RX�TX¶LO�QH�VRLW�SDV�UpSXEOLFDLQ��HVW�REOLJp�GH�IDLUH�
UpWDEOLU�O¶RUGUH��&¶HVW�GRQF�OD�5pSXEOLTXH�HOOH�PrPH�TXL�YD�WLUHU�FRQWUH�
OHV�RXYULHUV�HW�OHV�SLHGV�OXL�JOLVVHURQW�GDQV�OH�VDQJ��'HX[LqPH�DYDQWDJH���
RQ�SRXUUD�GRQQHU�XQH� OHoRQ�j� FHWWH� FODVVH�RXYULqUH�TXL�� GHSXLV� OH����
IpYULHU�HVW�LQWROpUDEOH��TXL�D�GHV�DUPHV�HQWUH�OHV�PDLQV�²�HW�YRXV�YRXV�
UDSSHOH]�SHXW�rWUH� OD�SKUDVH�TXH� MH�YRXV�DL�FLWpH�GH�0DXULFH�%DUUpV� ��
©�/D�SUHPLqUH�FRQGLWLRQ�GH�OD�SDL[�VRFLDOH�HVW�TXH�OHV�SDXYUHV�DLHQW�OH�
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VHQWLPHQW�GH�OHXU�LPSXLVVDQFH��ª�/HV�SDXYUHV�GH�3DULV�Q¶DYDLHQW�SOXV�
OH�VHQWLPHQW�GH�OHXU�LPSXLVVDQFH�GHSXLV�TX¶LOV�DYDLHQW�OHV�IXVLOV�GH�OD�
*DUGH�1DWLRQDOH��,O�V¶DJLVVDLW�PDLQWHQDQW�GH�OHXU�UHWLUHU�FHV�IXVLOV�HW�GH�
OHV�H[WHUPLQHU�
� &¶HVW�FHOD��OHV�-RXUQpHV�GH�MXLQ�
� /DPDUWLQH�VHQWDLW�YHQLU�OH�FRXS��2Q�SHXW�GLUH�TXH�SHQGDQW�SUqV�
G¶XQ�PRLV��LO�YD�V¶DUFERXWHU�FRQWUH�FHWWH�IRUFH�SRXU�HPSrFKHU�OH�SDVVDJH�
GHV�IXULHV��(W�LO�D�XQH�LGpH��,O�YD�IDLUH�QRPPHU�DX�0LQLVWqUH�GH�OD�*XHUUH�
XQ�JpQpUDO�� GH�SHWLWH� YDOHXU�� TXL� V¶DSSHODLW�&DYDLJQDF� HW� TXL� pWDLW� XQ�
GHV�JRXYHUQHXUV�GH�O¶$OJpULH���HW�FH��VRXV�O¶LQÀXHQFH�GH�/RXLV�%ODQF��
SDUFH�TXH�F¶HVW�OH�IUqUH�G¶XQ�*RGHIURLG�&DYDLJQDF��OH�UpSXEOLFDLQ�TXL�
pWDLW�PRUW�HQ�����3DUFH�TX¶LO�V¶DSSHODLW�&DYDLJQDF��RQ�SHQVDLW�TX¶LO�pWDLW�
UpSXEOLFDLQ�DXVVL��/XL��V¶DSSHODLW�(XJqQH���LO�pWDLW�PRLQV�UpSXEOLFDLQ�TXH�
O¶DXWUH�&DYDLJQDF�
� $ORUV�� RQ� OH� QRPPH� 0LQLVWUH� GH� OD� *XHUUH�� /DPDUWLQH� O¶D�
FRQYRTXp�SRXU�OXL�H[SOLTXHU�VRQ�SODQ��4XDQG�LO�OXL�GLW���MH�SHQVH�TX¶RQ�
YD�SURYRTXHU�XQH�LQVXUUHFWLRQ�GDQV�3DULV���LO�IDXW�DEVROXPHQW�HPSrFKHU�
TXH�FHWWH�LQVXUUHFWLRQ�pFODWH��SDUFH�TXH�VLQRQ��MH�VXLV�REOLJp�G¶LQWHUYHQLU�
HW�oD�YD�rWUH�GX�VDQJ��$ORUV��YRLOj�FH�TXH� MH�YRXV�GHPDQGH��*pQpUDO��
9RXV�DOOH]�GLVFUqWHPHQW�IDLUH�YHQLU��������KRPPHV�GDQV�3DULV��'LVFUq�
WHPHQW���)DLWHV�OHV�YHQLU�OD�QXLW��TX¶RQ�QH�OHV�YRLH�SDV�WHOOHPHQW��0DLV�
GqV�TX¶LO�\�DXUD�XQH�SURYRFDWLRQ�IDLWH�j�OD�FODVVH�RXYULqUH��HW�DYDQW�TXH�
FHWWH�FODVVH�RXYULqUH�DLW�HX�OH�WHPSV�GH�VH�ODQFHU�GDQV�VRQ�LPSUXGHQFH�
TXL�FRQVLVWH�j�IDLUH�GHV�EDUULFDGHV��MH�YRXV�GHPDQGH�GH�IDLUH�VRUWLU�YRV�
KRPPHV��GH�UHPSOLU� OHV�FDUUHIRXUV�DYHF�YRV�VROGDWV��G¶DPHQHU�PrPH�
GHV�FDQRQV�GDQV� OHV�TXDUWLHUV�RXYULHUV��QDWXUHOOHPHQW�VDQV�JDUJRXVVH��
SRXU�GpFRQVHLOOHU�DX[�SDXYUHV�JHQV�GH�IDLUH�OHV�EDUULFDGHV��3DUFH�TX¶XQH�
IRLV�TXH�OHV�EDUULFDGHV�VHURQW�IDLWHV��LOV�VHURQW�SHUGXV��LOV�VHURQW�UDVpV��
-H�YRXV�IDLV�FRQ¿DQFH��-H�YRXV�GHPDQGH�TXH�O¶DUPpH�LQWHUYLHQQH�SRXU�
HPSrFKHU�OHV�JHQV�GH�IDLUH�GHV�EDUULFDGHV���VDQV�SOXV��1¶LQWHUYHQH]�SDV�
DXWUHPHQW��PDLV�HPSrFKH]�TX¶LO�\�DLW�GHV�EDUULFDGHV�
� &DYDLJQDF�UpSRQG���PDLV�FHUWDLQHPHQW��0RQVLHXU�OH�0LQLVWUH��
0DLV�&DYDLJQDF� DYDLW� SDUWLH� OLpH� DYHF�)DOORX[��&HOXL�FL� OXL� D� SURPLV�
TXH�V¶LO� pWDLW�GRFLOH�� V¶LO� UpSRQGDLW�DX[�YRHX[�TXH� O¶RQ�PHWWDLW� VXU� VD�
SHUVRQQH��F¶HVW�j�OXL�TXH�O¶RQ�GRQQHUDLW�OD�SOpQLWXGH�GX�SRXYRLU��7RXW�YD�
V¶RUJDQLVHU�OHV����HW����MXLQ��7RXW�FRPPHQFH�OH����MXLQ�SDU�XQ�PDJQL�
¿TXH�GLVFRXUV�FDWKROLTXH�GH�0RQVLHXU�GH�0RQWDOHPEHUW��,O�SDUOH�VXU�OHV�
GURLWV�GH�VXFFHVVLRQ�HW�VXU�OHV�FKHPLQV�GH�IHU��,O�GLW�TXH�OHV�SURMHWV�GH�
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/DPDUWLQH�VRQW�XQH�DWWHLQWH�DX�GURLW�GH�SURSULpWp�TXL�HVW�OD�EDVH�GH�WRXWH�
VRFLpWp��/D�QDWLRQDOLVDWLRQ�GHV�FKHPLQV�GH�IHU�HW�OHV�LPS{WV�VXU�OHV�GURLWV�
GH� VXFFHVVLRQ�F¶HVW� OD�JXHUUH�j� O¶HVSULW� OLEpUDO��2��VRQW� OHV�YpULWDEOHV�
LQWpUrWV�GH�OD�5pSXEOLTXH�"�,OV�VRQW�FRQIRQGXV�DYHF�O¶LQWpUrW�GH�O¶LQGXV�
WULH�SDUWLFXOLqUH��LQWpUrW�VDFUp��GLW�LO�
� (FRXWH]�ELHQ�FHFL���LO�\�D�XQ�EHDX�PRXYHPHQW�RUDWRLUH�WRXW�GH�
PrPH���©�&UpH]���)RQGH]���7UDYDLOOH]�GH�WRXWHV�YRV�IRUFHV��JDJQH]�GH�
O¶DUJHQW��SXLV�QRXV�YLHQGURQV��QRXV��(WDW��PHWWUH�OD�PDLQ�VXU�YRWUH�SUR�
SULpWp�SRXU�OD�FRQ¿VTXHU�j�QRWUH�SUR¿W��ª
� (VW�FH� XQH� VLWXDWLRQ� WROpUDEOH� TXH� FHOOH� R�� WRXV� OHV� ERQV� FL�
WR\HQV�©�VH�FRXFKHQW�HW�VH�OqYHQW�DYHF�OD�SHQVpH�TXH�GHPDLQ�SHXW�rWUH�
OHXUV�SURSULpWpV��OHXU�pSDUJQH��OHXU�WUpVRU��OD�GRW�GH�OHXU�¿OOH�VRQW�PHQD�
FpV�G¶rWUH�GpYRUpV�SDU�O¶(WDW��$X�QRP�GH�OD�IDPLOOH��DODUPH���ª
� (W� OD�GHX[LqPH�SUpSDUDWLRQ�FDWKROLTXH�YLHQW�GH�0RQVLHXU�GH�
)DOORX[�TXL��OH����MXLQ��DQQRQFH���©�/HV�$WHOLHUV�1DWLRQDX[�VHURQW�GLV�
VRXV�GDQV�OHV�WURLV�MRXUV��ª�&HOD�\�pWDLW��
� 2Q� YD� REWHQLU� O¶LQVXUUHFWLRQ� GH� FH� TXH� OD� Revue des Deux 
Mondes� DSSHODLW� DYHF� XQH� DIIUHXVH� LQFRQVFLHQFH�� MH� YRXV� HQ� IDLV� Wp�
PRLQ���©�OHV�TXDUWLHUV�GH�O¶LQGLJHQFH�HW�GX�WUDYDLO�ª��'DQV�FHV�TXDUWLHUV��
RQ�YD�VH�VRXOHYHU��SDUFH�TX¶RQ�QH�VDLW�SOXV�FRPPHQW�IDLUH��)DLWHV�DWWHQ�
WLRQ�j�FH�TXL�YD�VH�SDVVHU�GDQV�FHV�MRXUQpHV�GH�MXLQ��4XHOTX¶XQ��TXH�MH�QH�
QRPPHUDL�SDV��TXL�D�pWp�0LQLVWUH�UpFHPPHQW�GDQV�PRQ�SD\V��PDLV�TXL�
QH�O¶HVW�SOXV�SDU�ERQKHXU��DYDLW�IDLW�XQ�MRXU�XQ�GLVFRXUV�VXU�/DPDUWLQH�HW�
DYDLW�GLW���©�/H�PpULWH�GH�/DPDUWLQH�HVW�G¶DYRLU�pFUDVp�OD�SUHPLqUH�LQVXU�
UHFWLRQ�FRPPXQLVWH�HQ�)UDQFH��ª�&H�Q¶HVW�SDV�YUDL���/HV�MRXUQpHV�GH�MXLQ�
QH�VRQW�SDV�XQH�LQVXUUHFWLRQ�FRPPXQLVWH���&¶HVW�WRXW�O¶HVW�GH�3DULV�TXL�
VH�VRXOqYH��(VW�FH�TX¶LOV�YRQW�VH�SUpFLSLWHU�VXU�OHV�DXWUHV�TXDUWLHUV�SRXU�
OH�SLOODJH�"�(VW�FH�TX¶LOV�YRQW�VH�MHWHU��FHX[�GX�IDXERXUJ�6DLQW�$QWRLQH��
VXU�OHV�DUURQGLVVHPHQWV�ULFKHV�"�3DV�GX�WRXW��,OV�V¶HQIHUPHQW�FKH]�HX[��
,OV�VRQW�Oj��FHV�SDXYUHV�W\SHV�j�GLUH���YRXV�QH�QRXV�DXUH]�SDV���2Q�YD�OXW�
WHU�MXVTX¶j�OD�¿Q��&¶HVW�LQDGPLVVLEOH�FH�TXH�YRXV�QRXV�IDLWHV��2Q�QH�YHXW�
SDV�YRXV�DWWDTXHU�PDLV�RQ�D�QRWUH�UpGXLW�j�QRXV��OH�UpGXLW�GHV�SDXYUHV��
2Q�HVW�O¶HQFORV�GHV�HVFODYHV��(W�RQ�OqYHUD�OH�GUDSHDX�URXJH��HW�PrPH�OH�
GUDSHDX�QRLU��
� &¶HVW�XQH�HVSqFH�GH�SURWHVWDWLRQ�GpVHVSpUpH�GH�JHQV�TXL�VRQW�
SULV�j�OD�JRUJH�HW�TXL�VDYHQW�WUqV�ELHQ�TX¶RQ�YHXW�OHV�WXHU��2Q�YD�OHV�WXHU��
MH�YRXV�DVVXUH� ��/DPDUWLQH�YD� WHQWHU�GH�VH� IDLUH� WXHU� OXL�PrPH��&¶HVW�
YUDL��/H����DX�PDWLQ��LO�HVW�PRQWp�VXU�VRQ�FKHYDO��XQ�FKHYDO�QRLU�DYHF�
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XQ�ORVDQJH�EODQF�VXU�OH�IURQW���F¶HVW�XQH�MXPHQW�TXL�V¶DSSHODLW�=pSK\U��
0RQWp�VXU�VD�MXPHQW�=pSK\U��/DPDUWLQH�YD�DX�TXDUWLHU�GX�7HPSOH�R��LO�
\�D�XQH�EDUULFDGH�H[WUrPHPHQW�SXLVVDQWH�HW�LO�V¶DYDQFH�VXU�VRQ�FKHYDO��
WUqV�YLVLEOH��HVSpUDQW�TX¶XQH�EDOOH� O¶DWWHLQGUD�HW�TXH�VD�PRUW�VHUYLUD�j�
TXHOTXH�FKRVH��0DLV�OHV�RXYULHUV�GH�OD�EDUULFDGH�OqYHQW�OHXU�IXVLO�TXDQG�
LOV�UHFRQQDLVVHQW�/DPDUWLQH��,OV�VDYHQW�TXH�/DPDUWLQH�Q¶HVW�SDV�FRQWUH�
HX[��3HQGDQW�TXH�/DPDUWLQH�HVVDLH�GH�VH�IDLUH�WXHU��OD�&KDPEUH�j�XQH�
LPPHQVH�PDMRULWp�GLW���OD�&RPPLVVLRQ�([pFXWLYH�FHVVH�j�O¶LQVWDQW�VHV�
IRQFWLRQV� HW� VHV� SRXYRLUV� VRQW� FRQ¿pV� DX� SDWULRWLVPH� GX� JpQpUDO�&D�
YDLJQDF�
� $ORUV��&DYDLJQDF��TXL�Q¶DYDLW�SDV�IDLW�VRUWLU�VHV�KRPPHV��TXL�
DYDLW�JDUGp�OHV�FDVHUQHV�ELHQ�IHUPpHV��TXL�V¶pWDLW�UHQGX�LQWURXYDEOH�SHQ�
GDQW�WRXWH�OD�MRXUQpH�GX����MXLQ�DX�PDWLQ��ORUVTX¶LO�DSSUHQG�TXH�OH�JRX�
YHUQHPHQW�WLHQW�SDUROH�HW�TX¶RQ�OXL�GRQQH�SOHLQV�SRXYRLUV��LO�IDLW�VRUWLU�
VHV�KRPPHV��,O�IDLW�VRUWLU�OHV�FDQRQV�TXL�QH�VRQW�SDV�FHV�FDQRQV�V\PER�
OLTXHV�GRQW�OXL�DYDLW�SDUOp�/DPDUWLQH��PDLV�GHV�FDQRQV�SOHLQV�G¶REXV��GH�
ERPEHV��HW�LO�YD�XVHU�GX�FDQRQ�SRXU�UpGXLUH�O¶LQVXUUHFWLRQ�RXYULqUH�
� ©�5HQGRQV�JUkFH��pFULW�OD�UHYXH�Le Correspondant��DX�*pQpUDO�
&DYDLJQDF�TXL��j�SDUWLU�GH�OD�VRLUpH�GX�����¿W�SUpGRPLQHU�O¶HPSORL�GH�
O¶DUWLOOHULH��ª«
� &RPELHQ�\�DYDLW�LO�GH�WXpV�"�2Q�QH�OH�VDLW�SDV��3OXVLHXUV�PLO�
OLHUV�YUDLVHPEODEOHPHQW��,O�\�DXUD�G¶LQQRPEUDEOHV�DUUHVWDWLRQV��,O�\�DXUD�
XQH�OHWWUH�G¶$OIUHG�GH�9LJQ\�TXH�MH�WURXYH�ELHQ�EHOOH«�,O�GLUD���©�+RQ�
QHXU�j�QRV�FKHUV�SD\VDQV�TXL�RQW�SRXUFKDVVp�MXVTX¶j�FHQW�NLORPqWUHV�GH�
3DULV�OHV�IDXYHV�TXL�pWDLHQW�VRUWLV�GH�OD�FDSLWDOH��ª�/HV�IDXYHV��F¶pWDLHQW�
OHV�W\SHV�GX�TXDUWLHU�6DLQW�$QWRLQH��FHV�JHQV�TXL�DYDLHQW�HVVD\p�GH�PRX�
ULU� HQ�FRPEDWWDQW��SXLVTXH�YRXV� VDYH]�ELHQ�TX¶LOV�DYDLHQW� OD� IDPHXVH�
SDQFDUWH�©�'X�SDLQ�RX�OD�PRUW���ª
� &¶HVW�OH�VXFFqV�PDLQWHQDQW��,O�YD�\�DYRLU��������DUUHVWDWLRQV��(W�
OD�PrPH�UHYXH�©�/H�&RUUHVSRQGDQW�ª��TXL�DYDLW�WHOOHPHQW�IpOLFLWp�0RQ�
VLHXU�GH�/DPDUWLQH�G¶DYRLU� GpFLGp� O¶DEROLWLRQ�GH� OD�SHLQH�GH�PRUW� HQ�
PDWLqUH�SROLWLTXH��UpFODPH�XQ�ODUJH�XVDJH�GH�OD�SHLQH�GH�PRUW�j�O¶pJDUG�
GHV�DUUrWpV�GH�MXLQ���&¶HVW�OH�UHWRXU�j�O¶RUGUH�
� &DYDLJQDF�YD�PRQWHU�DX�SRXYRLU��YD�QDWXUHOOHPHQW�IDLUH�GLVSD�
UDvWUH�GH�OD�&RQVWLWXWLRQ�UpSXEOLFDLQH�TX¶RQ�Q¶D�SDV�HQFRUH�YRWpH�O¶LGpH�
GX�GURLW�DX�WUDYDLO��,O�YD�UDSSHOHU�OH�¿QDQFLHU�*RXGFKDX[�DX[�)LQDQFHV��
SDUFH�TX¶LO�QH�V¶pWDLW�SDV�PDO�FRQGXLW��2Q�YD�IDLUH�XQ�JUDQG�HPSUXQW�
HW�FRPPH�O¶HPSUXQW�HVW�DFFRPSDJQp�GH�FRXUWDJHV�H[WUrPHPHQW�©�MX�
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WHX[�ª��OHV�EDQTXHV�YRQW�PDUFKHU�SRXU�O¶HPSUXQW�
� (Q¿Q��oD�QH�YD�SDV�PDO��/H�SLUH�HVW�SDVVp���(W�OHV�RXYULHUV�VRQW�
WHOOHPHQW�VDLJQpV�TX¶LO�Q¶\�D�SOXV�ULHQ�j�UHGRXWHU�GDQV� O¶LPPpGLDW�GX�
F{Wp�GH�OD�FODVVH�RXYULqUH�
� 0DLV�0RQVLHXU�GH�)DOORX[�HVW�XQ�KRPPH�SUXGHQW��,O�VH�GLW���VL�
GDQV�O¶LPPpGLDW��QRXV�Q¶DYRQV�ULHQ�j�UHGRXWHU�GH�OD�EDVVH�FODVVH��XQ�HV�
SULW�YLJLODQW�GRLW�SHQVHU�j�O¶DYHQLU��$ORUV�LO�YD�SUpSDUHU�VD�IDPHXVH�ORL�GH�
OLEHUWp��&HOOH�FL�YD�rWUH�YRWpH�OH����PDUV�������'DQV�VHV�©�0pPRLUHV�ª��
0�� GH� )DOORX[� QH� FDFKHUD� SDV� TXH� FHWWH� ORL� GLWH� ©� G¶HQVHLJQHPHQW� ª�
HVW�XQH�ORL�VWUDWpJLTXH��&¶HVW�XQH�ORL�G¶LQWpUrW�VRFLDO��6RQ�LGpH�HVW�WUqV�
VLPSOH���QRXV�DOORQV�SUpVHQWHU�FHWWH�ORL�FRPPH�XQH�ORL�GH�OLEHUWp�
� (W�F¶HVW�FRPPH�FHOD�TX¶RQ�PH�O¶D�HQVHLJQpH���RQ�P¶D�GLW���YRXV�
YR\H]�TXH�F¶HVW�XQH�ORL�ELHQ�OLEpUDOH��SXLVTX¶HOOH�YD�IDLUH�GLVSDUDvWUH�OH�
PRQRSROH�XQLYHUVLWDLUH�
� &¶HVW�OD�VHPDLQH�GHUQLqUH�TXH�MH�YRXV�DL�UDFRQWp�OD�FUpDWLRQ�GH�
O¶8QLYHUVLWp�HW� HIIHFWLYHPHQW�1DSROpRQ�DYDLW�GLW� �� MH� FUpH� O¶XQLYHUVLWp�
SRXU�DYRLU� HQWUH�PHV�PDLQV�GHV� IRUPDWHXUV�GH� OD� MHXQHVVH�GpYRXpV�j�
O¶(PSLUH��'RQF��XQLYHUVLWp�²�FUpDWLRQ�LPSpULDOH��PRQRSROH�LPSpULDO��
D¿Q�G¶DYRLU�GHV�JHQV�GLVFLSOLQpV���0RQVLHXU�GH�)DOORX[�GLW���RQ�YD�VXS�
SULPHU�OH�PRQRSROH��2Q�YD�ODLVVHU�O¶8QLYHUVLWp�VXEVLVWHU�ELHQ�HQWHQGX���
PDLV�j�F{Wp�GH�FHWWH�8QLYHUVLWp��QRXV�DOORQV�GRQQHU�OH�GURLW�G¶HQVHLJQHU�
j�WRXWH�SHUVRQQH�TXDOL¿pH��(W�TXL�HVW�SOXV�TXDOL¿p�SRXU�HQVHLJQHU�TXH�
OHV�PHPEUHV�GHV�FRQJUpJDWLRQV�UHOLJLHXVHV�"�$ORUV��ORL�GH�OLEHUWp�SDUFH�
TX¶LO�\�DXUD�WRXMRXUV�PDLQWLHQ�GH�O¶8QLYHUVLWp�PDLV�j�F{Wp�LO�\�DXUD�FH�
TXH�O¶RQ�DSSHOOHUD�FKH]�QRXV�©�O¶pFROH�OLEUH�ª��6RLW��F¶HVW�SHXW�rWUH�HQ�
HIIHW�XQH�ORL�OLEpUDOH�
� 0DLV� LO� \� DYDLW� XQ� GHX[LqPH�YROHW� GDQV� OD� ORL� GH�)DOORX[�� j�
VDYRLU� TXH� VL� O¶8QLYHUVLWp� VXEVLVWDLW�� HOOH� SDVVDLW� HOOH�PrPH� VRXV� OH�
FRQWU{OH� GH� O¶(JOLVH�� pWDQW� GRQQp� TXH� WRXWHV� OHV� FLUFRQVFULSWLRQV� XQL�
YHUVLWDLUHV��TX¶RQ�DSSHOOH�©� OHV�DFDGpPLHV�ª��pWDLHQW�SUpVLGpHV�SDU�XQ�
&RQVHLO� DFDGpPLTXH� TXL� pWDLW� OXL�PrPH� SUpVLGp� SDU� O¶pYrTXH�� (W� TXH�
O¶pYrTXH� DYDLW� GRQF� GDQV� FKDTXH� GLRFqVH�� GDQV� FKDTXH� GpSDUWHPHQW�
GURLW�GH�UpYRFDWLRQ�VXU�O¶LQVWLWXWHXU��WUqV�LPSRUWDQW����HW�VXU�OH�SURIHV�
VHXU��6L�ELHQ�TXH�OHV�FDWKROLTXHV�j�OD�)DOORX[�VH�GpFODUHQW�FDWKROLTXHV�
PRQGDLQV� ��$ORUV�� OHV� FDWKROLTXHV�PRQGDLQV�JDJQHQW� VXU� OHV�GHX[� WD�
EOHDX[��'¶XQH�SDUW��LOV�RQW�PDLQWHQDQW�OHXUV�pFROHV�j�HX[�HW�G¶DXWUH�SDUW�
LOV�FRQWU{OHQW�O¶HQVHLJQHPHQW�GH�O¶(WDW��(VW�FH�TX¶XQH�HVSqFH�GH�IHUYHXU�
P\VWLTXH�DYDLW�j�FH�PRPHQW�Oj�VDLVL�0RQVLHXU�GH�)DOORX[�HW�VHV�DPLV�"�
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(VW�FH�TXH� OH�FKULVWLDQLVPH�VH�PHW�j� UHYLYUH�SDVVLRQQpPHQW�j� WUDYHUV�
PRQ�SD\V�"�&RPPH�F¶HVW�FXULHX[�GH�YRLU�GHV�HVSULWV� OHV�SOXV�DWKpHV��
OHV�SOXV�QHWWHPHQW�DJQRVWLTXHV��OHV�SOXV�pORLJQpV�GH�WRXWH�FUR\DQFH�UH�
OLJLHXVH��YRWHU�DYHF�HPSUHVVHPHQW� OD� ORL�)DOORX[���3DUFH�TXH�)DOORX[�
HW�0RQWDOHPEHUW�Q¶DYDLHQW�SDV�RPLV�GH�GLUH�TXH�OH�SUHPLHU�GHYRLU�GX�
SUrWUH�pWDLW�G¶HQVHLJQHU�OD�UpVLJQDWLRQ�DX[�SDXYUHV��,O�IDOODLW�LQVLVWHU�VXU�
OH�IDLW�TXH�TXLFRQTXH�VH�UHEHOOH�FRQWUH�©�O¶RUGUH�VRFLDO�YRXOX�SDU�'LHX�ª�
HVW�TXHOTX¶XQ�TXL� H[SRVH� VRQ�kPH�j� OD�GDPQDWLRQ�pWHUQHOOH�� ,O� IDOODLW�
PrPH�GLUH���DSUqV�WRXW��UpMRXLVVH]�YRXV��SDXYUHV�JHQV��9RXV�Q¶DYH]�SDV�
GH�FKDQFH� LFL�EDV��PDLV�VL�YRXV�VDYLH]� OH�ERQKHXU�TXL�YRXV�DWWHQG�GH�
O¶DXWUH�F{Wp���&HV�PDOKHXUHX[�ULFKHV���2XL��SRXU�TXHOTXHV�MRXUV��LOV�VRQW�
KHXUHX[��PDLV�TX¶HVW�FH�TX¶LOV�YRQW�SUHQGUH�GH�O¶DXWUH�F{Wp��
� &¶HVW�oD�TXH�EDVVHPHQW��MH�GLV�EDVVHPHQW��RQ�YD�GHPDQGHU�DX[�
SUrWUHV�G¶HQVHLJQHU��
� $ORUV��9LFWRU�+XJR��OH����MDQYLHU�������D�SULV�OD�SDUROH�FRQWUH�
OD�ORL�)DOORX[��,O�D�GLW���©�&¶HVW�XQH�ORL�TXL�D�XQ�PDVTXH��ª�2Q�QH�SRXYDLW�
SDV�PLHX[�GLUH���(W�V¶DGUHVVDQW�DX[�FOpULFDX[�²�TXL�QH�VRQW�SDV�OD�PrPH�
FKRVH�TXH�OHV�FKUpWLHQV�²�LO�OHXU�DYDLW�GLW���©�-H�QH�YRXV�FRQIRQGV�SDV�
DYHF�O¶(JOLVH��9RXV�rWHV�OHV�SDUDVLWHV�GH�O¶(JOLVH��9RXV�rWHV�OD�PDODGLH�
GH�O¶(JOLVH��1H�O¶DSSHOH]�SDV�YRWUH�PqUH�SRXU�IDLUH�G¶HOOH�YRWUH�VHUYDQWH��
9RXV�YRXV�IDLWHV�VL�SHX�DLPHU�TXH�YRXV�¿QLUH]�SDU�OD�IDLUH�KDwU�ª��,O�QH�
SRXYDLW�SDV�PLHX[�GLUH���/D�SURSKpWLH�pWDLW�SDUIDLWH��&H�TXL�HVW�DIIUHX[��
F¶HVW�OH�FOpULFDOLVPH�VDQV�'LHX��(W�OHV�SLUHV�9ROWDLULHQV�DSSODXGLVVHQW���
SRXUYX� TX¶LOV� Q¶DLOOHQW� SDV� HX[�PrPHV� j� OD�PHVVH��PDLV� TXH� WRXW� OH�
PRQGH�\�DLOOH�
� $ORUV��YRXV�YR\H]�0RQVLHXU�7KLHUV��TXL�D�SDVVp�VRQ�WHPSV�j�
SRXUIHQGUH�OHV�-pVXLWHV��TXL�DSSODXGLW�DYHF�XQ�HQWUDLQ�H[WUDRUGLQDLUH�j�OD�
SURSRVLWLRQ�GH�0RQVLHXU�GH�)DOORX[��
� 9RXV�YR\H]�$OIUHG�GH�9LJQ\�TXL�pFULW�j�XQ�SDVWHXU�JHQHYRLV�GX�
QRP�GH�%XQJHQHU�²�FH�SDVWHXU�D�HX�O¶LPSUXGHQFH�GH�ODQFHU�XQ�SDP�
SKOHW�FRQWUH�OH�SDSH��&¶pWDLW�VRQ�GURLW�SXLVTX¶LO�pWDLW�SURWHVWDQW�²�(K�
ELHQ��9LJQ\�OH�JRXUPDQGH���1H�IDLV�SDV�XQH�FKRVH�SDUHLOOH���©�&H�Q¶HVW�
SDV�WURS�GH�WRXWH�O¶DUPpH�GX�&KULVW�SRXU�IDLUH�IDFH�j�OD�EDUEDULH�TXL�YLHQW�
GH�VRUWLU�GH�VHV�UHSDLUHV��ª�2U�9LJQ\�HVW�XQ�LQFUR\DQW�HW�LO�VH�FRQGXLW�LFL�
FRPPH�XQ�LPSRVWHXU��
� 9LFWRU�+XJR��TXL�Q¶HVW� YUDLPHQW�SDV�XQ� LPEpFLOH�� DYDLW� GLW� ��
F¶HVW� FXULHX[� FRPPH�SXOOXOH�PDLQWHQDQW� GDQV� QRWUH� SD\V� XQH� HVSqFH�
LQpGLWH��-¶DSSHOOHUDL�oD�GHV�©�DWKpHV�GH�OD�QXDQFH�FDWKROLTXH�ª�
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,O�\�HQ�DYDLW�HQ�PDVVH��,O�\�HQ�D�HX�XQ�TXH�YRXV�DYH]�ELHQ�FRQQX�FRPPH�
PRL��TXL�V¶DSSHODLW�0RQVLHXU�&KDUOHV�0DXUUDV�TXL�pWDLW�FRXYHUW�GHV�Ep�
QpGLFWLRQV�GX�SDSH�3LH�;�HW�TXL�V¶DQQRQoDLW�DWKpH��
� ,O�\�D�GRQF�OD�ORL�)DOORX[��3XLV�YRXV�DYH]�XQH�GHX[LqPH�FKRVH��
9RXV�DYH]�OD�ORL�GX����PDL��&¶HVW�7KLHUV�TXL�D�IDLW�YRWHU�FHWWH�ORL�TXL�
HVW�XQH�DPSXWDWLRQ�GX�VXIIUDJH�XQLYHUVHO��/HV�pOHFWLRQV�j�OD�/pJLVODWLYH�
DYDLHQW� HX� OLHX�� pOHFWLRQV� GH� FH�PDL� ����� HW� OHV� UpSXEOLFDLQV� DYDLHQW�
JDJQp�GHV�YRL[��,O�IDOODLW�GRQF�UDEURXHU�OH�VXIIUDJH�XQLYHUVHO��HW�7KLHUV�
DYDLW�IDLW�YRWHU�VD�ORL�FRQWUH�FH�TX¶LO�DSSHODLW�RXYHUWHPHQW�©�OD�YLOH�PXO�
WLWXGH�ª��HW���PLOOLRQV�G¶pOHFWHXUV�GLVSDUDLVVHQW�GHV�OLVWHV�pOHFWRUDOHV���
��PLOOLRQV� G¶pOHFWHXUV� ��&KRLVLV� FRPPHQW� "�1DWXUHOOHPHQW� SDUPL� OHV�
SDXYUHV��OHV�WUDYDLOOHXUV��,O�\�DYDLW�j�FH�PRPHQW�Oj�GHV�VDLVRQQLHUV�TXL�
VH�GpSODoDLHQW�SRXU�JDJQHU�OHXU�YLH��HW�LO�DYDLW�pWp�GpFLGp�GH�SURORQJHU�
O¶REOLJDWLRQ�GH�UpVLGHQFH�SRXU�SRXYRLU�rWUH�LQVFULW�VXU�OHV�OLVWHV�pOHFWR�
UDOHV�
� 1pDQPRLQV�� FHWWH� 5pSXEOLTXH� VXEVLVWDLW�� (W� F¶pWDLW� OH� PrPH�
FRXS�TXH�VRXV� OH�'LUHFWRLUH��9RXV�YRXV� UDSSHOH]�TX¶DSUqV�7KHUPLGRU�
TXL�DYDLW� UHPLV� OHV�FKRVHV�DX�SRLQW�²�FRPPH�OH���� MXLQ���� OHV�DYDLW�
UHPLVHV�DX�SRLQW�²�RQ�DYDLW�WUDvQp�XQ�FHUWDLQ�WHPSV�DYHF�XQH�UpSXEOLTXH�
XQ�SHX�PHQDoDQWH� �� OHV�-DFRELQV�DYDLHQW� UHSULV�GX�SRLO�GH� OD�ErWH��HQ�
������G¶R��QpFHVVLWp�GX����%UXPDLUH��(K�ELHQ�GH�PrPH��HQ������� OH�
SUpVLGHQW�GH�OD�5pSXEOLTXH�TXL�V¶DSSHOOH�/RXLV�1DSROpRQ�%RQDSDUWH�HW�
TXL��DYHF�XQ�QRP�FRPPH�OH�VLHQ��QH�ODLVVHUDLW�SDV�VXEVLVWHU�ORQJWHPSV�
OD�UpSXEOLTXH��OH�SUpVLGHQW��/RXLV�1DSROpRQ�%RQDSDUWH�D�UHIDLW�VRQ�SHWLW�
%UXPDLUH�j�OXL���&¶HVW�j�GLUH�TX¶LO�FRPSOqWH�OH�7KHUPLGRU�GH�MXLQ�SDU�XQ�
%UXPDLUH�GH�GpFHPEUH��HW�F¶HVW�OD�IDPHXVH�RSpUDWLRQ�TXH�YRXV�FRQQDLV�
VH]�ELHQ�GX���GpFHPEUH�������URXYUDQW�DLQVL�SRXU�GH�ERQV��OHV�YHLQHV�
LQGXVWULHOOHV�HW�EDQFDLUHV�
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/D�7UDJpGLH�GH�OD�&RPPXQH�±�����

�&RQIpUHQFH�GRQQpH�j�%UX[HOOHV
DX�&HUFOH�G¶(GXFDWLRQ�3RSXODLUH�OH����RFWREUH������

� &¶HVW�GRQF�GH�OD�&RPPXQH�TXH�MH�YDLV�YRXV�SDUOHU��PDLV�LO�IDXW�
TXH�MH�UHPRQWH�j�OD�*XHUUH�GH�����9RXV�PH�WURXYHUH]�SHXW�rWUH�ORQJ��-H�
YRXGUDLV�ELHQ�H[SOLTXHU�FH�TXL�V¶HVW�SDVVp�SDU�UDSSRUW�j�OD�SROLWLTXH�LQWp�
ULHXUH�SHQGDQW�FHWWH�JXHUUH�GH�����OD�IDPHXVH�JXHUUH�IUDQFR�SUXVVLHQQH��
SDUFH�TX¶LO�PH�VHPEOH�TX¶LO�\�D�XQ�DVSHFW�GH�OD�&RPPXQH�TX¶RQ�QH�SHXW�
SDV�FRPSUHQGUH��VL�RQ�Q¶HVW�SDV�pFODLUp�VXU�FH�TXL�V¶HVW�SDVVp�GDQV�FHWWH�
JXHUUH�
� -H� Q¶DL� SDV� pWp� LQVWUXLW� Oj�GHVVXV��4XDQG� M¶pWDLV� pWXGLDQW�� RQ�
PH�SDUODLW� GH� FHWWH� JXHUUH� GH���� WUqV� UDSLGHPHQW�� HW� GX�SRLQW� GH� YXH�
SXUHPHQW�PLOLWDLUH� HW� VWUDWpJLTXH�� -H�SHQVH�TX¶LO� HVW� LQGLVSHQVDEOH�GH�
VDYRLU�FH�TXL�V¶pWDLW�UpHOOHPHQW�SDVVp�HW�TXHOV�pWDLHQW�OHV�VRXEDVVHPHQWV�
SROLWLTXHV�GH�FHWWH�JXHUUH�
� -H� WkFKHUDL� WRXW� GH�PrPH�G¶rWUH�EUHI� SDUFH�TXH� FH�Q¶HVW� SDV�
QRWUH�YUDL�VXMHW��PDLV�F¶HVW�XQ�ORQJ�HW�LQGLVSHQVDEOH�SUpDPEXOH�
� /D�JXHUUH�D�pWp�GpFODUpH�SDU�PRQ�SD\V��&¶HVW�OH����MXLOOHW������
TXH�OD�)UDQFH�D�SULV�OD�UHVSRQVDELOLWp�G¶HQWUHU�GDQV�OD�JXHUUH��D�GpFODUp�
OD�JXHUUH�j�OD�3UXVVH��,O�\�DYDLW�HX�XQH�UDLVRQ��2Q�DXUDLW�SX�DGPHWWUH�XQH�
UDLVRQ�DX�SULQWHPSV����� ORUVTX¶LO�DYDLW�pWp�TXHVWLRQ�GH� OD�FDQGLGDWXUH�
G¶XQ�SULQFH�+RKHQ]ROOHUQ��GRQF�DSSDUHQWp�j� OD� IDPLOOH�DOOHPDQGH��DX�
WU{QH� G¶(VSDJQH��1DSROpRQ� ,,,�� SRXU� OHTXHO� M¶pSURXYH� SHX� G¶DGPLUD�
WLRQ��pWDLW�FHSHQGDQW�XQ�KRPPH�GH�SDL[�HW�LO�Q¶DYDLW�SDV�O¶LQWHQWLRQ�GH�
IDLUH�OD�JXHUUH��,O�WURXYDLW�oD�H[WUrPHPHQW�GDQJHUHX[��,O�Q¶DLPDLW�SDV�GH�
IDLUH�OD�JXHUUH�VXUWRXW�SDUFH�TX¶LO�YLHLOOLVVDLW��(Q¿Q��LO�DYDLW�IDLW�VDYRLU�
j�*XLOODXPH�,�� URL�GH�3UXVVH��TXH�V¶LO�\�DYDLW�XQ�+RKHQ]ROOHUQ�VXU� OH�
WU{QH� G¶(VSDJQH�� OD�)UDQFH� FRQVLGpUHUDLW� FHOD� FRPPH�XQ�casus belli, 
pWDQW�GRQQp�TXH�QRXV�DYLRQV��QRXV��OHV�)UDQoDLV��DX�QRUG�HVW��XQH�3UXVVH�
GDQJHUHXVH�TXL�V¶pWDLW�PDQLIHVWpH�FRPPH�WHOOH�FRQWUH�OH�'DQHPDUN�HW�
FRQWUH�O¶$XWULFKH���HW�QRXV�Q¶DYLRQV�SDV�HQYLH�G¶DYRLU�GHUULqUH�OHV�3\Up�
QpHV�XQH�VHFRQGH�3UXVVH� �� OD�)UDQFH�SULVH�GDQV�XQH�SLQFH��0DOJUp� OD�
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SUpFLVLRQ�GX�FKDQFHOLHU�%LVPDUFN��TXL��OXL��GpVLUDLW�OD�JXHUUH��,O�VHQWDLW�
TXH�O¶DUPpH�IUDQoDLVH�VHUDLW�EDWWXH��VXLYDQW�VHV�LQIRUPDWLRQV��$ORUV��OH�
URL�*XLOODXPH�D�UHFXOp��D�UHWLUp�OD�FDQGLGDWXUH�+RKHQ]ROOHUQ��'RQF��DX�
PRPHQW�R��PRQ�SD\V�GpFODUH�OD�JXHUUH��LO�Q¶\�D�SOXV�G¶XUJHQFH�GLSOR�
PDWLTXH�RX�WUDJLTXH���LO�Q¶\�D�ULHQ�TXL�PHQDFH�OD�VpFXULWp�GH�OD�)UDQFH��
$ORUV��SRXUTXRL�FHWWH�JXHUUH�"�3DUFH�TX¶HQ�PDL�������LO�\�DYDLW�HX�XQ�
SOpELVFLWH��/¶HPSHUHXU�pWDLW�GHYHQX�VRL�GLVDQW�OLEpUDO��j�SDUWLU�GH������
������HW�LO�YRXODLW�YRLU�VL�oD�PDUFKDLW��VL�oD�UpSRQGDLW��'H�PrPH�TX¶LO�
DYDLW�IDLW�XQ�SOpELVFLWH�j�VHV�GpEXWV�� LO�YRXODLW�IDLUH�XQ�SOpELVFLWH�j�FH�
TX¶LO�QH�VDYDLW�SDV�rWUH�VD�¿Q�HW� LO�GHPDQGDLW�DX[�)UDQoDLV�GH�GLUH�FH�
TX¶LOV�HQ�SHQVDLHQW��/HV�PDVVHV�UXUDOHV��TXL�QH�YRWDLHQW�JXqUH�TXH�VRXV�
OD� SRXVVpH� GHV� QRWDEOHV�� OXL� DYDLHQW� GRQQp� XQH� FRQIRUWDEOH�PDMRULWp��
2Q�pWDLW� WUDQTXLOOH��(Q�UHYDQFKH�� OHV�FLQT�JUDQGHV�YLOOHV�GH�)UDQFH��\�
FRPSULV�3DULV��DYDLHQW�PLV�O¶HPSLUH�HQ�PLQRULWp��&¶pWDLW�H[WUrPHPHQW�
JUDYH�SRXU�OD�FRXURQQH�GH�SHQVHU�TXH�OD�YLOOH�GH�3DULV��GDQV�VD�PDMRULWp�
GH�YRWDQWV��UpSXGLDLW�FH�V\VWqPH��$ORUV��>µLPSpUDWULFH�(XJpQLH�pWDLW�IROOH�
G¶LQTXLpWXGH�� SDUFH� TX¶HOOH� YR\DLW� ELHQ� VRQ�PDUL� GpFOLQHU�²� LO� DYDLW�
XQH�SLHUUH�GDQV�OD�YHVVLH��LO�YD�PRXULU�HQ����²��(OOH�VHQWDLW�TXH�F¶pWDLW�
OH�SHWLW�SULQFH� LPSpULDO��TXL�DYDLW����DQV��TXL�DOODLW�SUHQGUH�ELHQW{W� OH�
SRXYRLU��(OOH�FKHUFKDLW�XQ�PR\HQ�GH�UHGRUHU�OD�FRXURQQH�HW�GH�UDIIHUPLU�
OH�WU{QH��(OOH�DYDLW�FUX�OH�WURXYHU��FH�PR\HQ��VRXV�OD�SRXVVpH�G¶(PLOH�
2OOLYLHU��SUpVLGHQW�GX�&RQVHLO��GDQV�XQH�JXHUUH�H[WpULHXUH��9RXV�VDYH]�
TXH�F¶HVW�XQH�YLHLOOH�KDELWXGH��TXDQG�LO�\�D�GHV�GLI¿FXOWpV�VRFLDOHV��RQ�
RULHQWH�OHV�HVSULWV�GX�F{Wp�GH�OD�IURQWLqUH��(OOH�V¶pWDLW�GLW���LO�\�D�TXHOTXHV�
UDLVRQV�GH�IDLUH�OD�JXHUUH�j�OD�3UXVVH���VL�QRXV�IDLVRQV�XQH�JXHUUH�TXL��
pWDQW�GRQQp�O¶LQYLQFLELOLWp�OpJHQGDLUH�GH�O¶DUPpH�IUDQoDLVH��QH�SHXW�rWUH�
TX¶XQH�JXHUUH�YLFWRULHXVH��QRXV�DOORQV�QRXV�HQ�WLUHU�HW�PRQ�¿OV�SRXUUD�
V¶DVVHRLU�VXU�XQ�WU{QH�PRLQV�FKDQFHODQW�
� 9RLOj�OD�UDLVRQ�UpHOOH�GH�FHWWH�GpFODUDWLRQ�GH�JXHUUH�
� %LVPDUFN�D�pWp�H[WUrPHPHQW�KDELOH�SRXU�ODLVVHU�OD�UHVSRQVD�
ELOLWp�j� OD�)UDQFH��-H�QH�YRXV�UDSSHOOHUDL�SDV� O¶LQFLGHQW�GH�OD�GpSrFKH�
G¶(PV�TXL�pWDLW�SUDWLTXHPHQW�XQ�IDX[�²�O¶DPEDVVDGHXU�GH�)UDQFH��TXL�
V¶DSSHODLW�%HQHGHWWL��DYDLW�GHPDQGp�XQ�HQWUHWLHQ�DX�URL�*XLOODXPH��HU 
TXL�SUHQDLW�OHV�HDX[�j�(PV��(W�OH�URL�O¶DYDLW�UHoX�WUqV�FRUGLDOHPHQW��PDLV�
RQ�V¶pWDLW�DUUDQJp�GDQV�FHWWH�GpSrFKH�SRXU�IDLUH�FURLUH�DX[�)UDQoDLV�O¶LQ�
VXOWH�TXL�DYDLW�pWp�IDLWH�SDU�OH�URL�j�O¶DPEDVVDGHXU�GH�)UDQFH���FH�TXL�pWDLW�
IDX[�²��(Q¿Q��OH�SUpWH[WH�pWDLW�Oj��&RPPH�GLUD�%LVPDUFN���©�-¶DL�DJLWp�
XQ�FKLIIRQ�URXJH�GHYDQW�OH�WDXUHDX�IUDQoDLV�ª�
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� 'pVDVWUH�PLOLWDLUH�j�SHX�SUqV�WRXW�GH�VXLWH��TXL�WLHQW�j�O¶LPSUp�
SDUDWLRQ�IUDQoDLVH�HW�j�FH�TXH�OHV�JpQpUDX[�V¶HQWUH�KDwVVDLHQW��,O�\�D�HX�
GqV� OHV�SUHPLHUV�FRPEDWV�GHV�JpQpUDX[�TXL�Q¶RQW�SDV�SRUWp�VHFRXUV�j�
DXWUXL��SDUFH�TX¶LOV�pWDLHQW� WURS�FRQWHQWV�GH�YRLU�FHUWDLQV�SUHQGUH�XQH�
SLOH��(W�SXLV�LO�\�D�HX�OH�FRPSRUWHPHQW�GH�%D]DLQH�TXL��OXL��DYDLW�GpMj�GHV�
LGpHV�GHUULqUH�OD�WrWH��TXL�VHQWDLW�TXH�O¶HPSLUH�pWDLW�PHQDFp��,O�QH�YRXODLW�
SDV�FRPSURPHWWUH�VHV���������KRPPHV��,O�DYDLW���������KRPPHV���XQH�
WUqV�SXLVVDQWH�DUPpH�j�0HW]�HW�TXL�D�ODLVVp�OH�PDOKHXUHX[�0DF�0DKRQ�
VH�GLULJHU�YHUV�6HGDQ�HQ�GLVDQW�TX¶LO�DOODLW�OH�UHMRLQGUH���HW�LO�V¶HVW�ELHQ�
JDUGp�GH� OH� IDLUH� ��1RXV�DUULYRQV�j�6HGDQ��6HGDQ� ��XQH�FDWDVWURSKH� ��
��������)UDQoDLV�pWDLHQW�SULVRQQLHUV��(W�VXUWRXW�O¶HPSHUHXU�pWDLW�SULVRQ�
QLHU���$ORUV��LO�Q¶\�D�SOXV�G¶HPSLUH�
� &RPPHQoRQV� j� UHJDUGHU� OHV� FKRVHV� GH� SUqV��&¶HVW� j� FH�PR�
PHQW�Oj�TX¶DSSDUDvW�FKH]�QRXV�FH�JRXYHUQHPHQW�GX���VHSWHPEUH�������
F¶HVW�j�GLUH� OD�GHX[LqPH� UpVXUUHFWLRQ�GH� OD� UpSXEOLTXH�� F¶HVW�j�GLUH� OD�
WURLVLqPH� UpSXEOLTXH� IUDQoDLVH�� 0DLV� FH� JRXYHUQHPHQW� GH� 'pIHQVH�
QDWLRQDOH�HVW�EHDXFRXS�PRLQV�XQ�JRXYHUQHPHQW�GH�GpIHQVH�QDWLRQDOH�
TX¶XQ�FRPPDQGR�GH�VDOXW�VRFLDO���,O�Q¶\�DYDLW�SDV�PDO�GH�VRFLDOLVWHV��OH�
PRW�H[LVWDLW�GpMj��j�3DULV��2Q�DYDLW�WUqV�SHXU�GDQV�OD�ERXUJHRLVLH�pFODL�
UpH��-XOHV�)DYUH��-XOHV�6LPRQ��-XOHV�)HUU\�GH�YRLU�²�j�FDXVH�GHV�LQFL�
GHQWV� GUDPDWLTXHV�GH� OD� FKXWH�GH� O¶HPSLUH�GDQV�XQ�GpVDVWUH�PLOLWDLUH�
²�O¶H[WUrPH�JDXFKH�SUHQGUH�OH�SRXYRLU��$ORUV��FHX[�TX¶RQ�DSSHOOH�HQ�
VRXULDQW�©�OHV�-XOHV�ª�²�MH�YRXV�UpSqWH�-XOHV�)DYUH��-XOHV�6LPRQ��-XOHV�
)HUU\�HW�OH�JpQpUDO�-XOHV�7URFKX��LOV�pWDLHQW�TXDWUH�²�VH�MHWWHQW�j�O¶+{WHO�
GH�9LOOH�SRXU�VXSSODQWHU�OHV�%ODQTXLVWHV��OH�PrPH�%ODQTXL�GRQW�MH�YRXV�
SDUODLV�O¶DXWUH�MRXU��D¿Q�GH�WHQLU�HQ�PDLQV�OD�SRSXODWLRQ�SDULVLHQQH��/D�
SRSXODWLRQ�SDULVLHQQH�pWDLW�VXUH[FLWpH��/HV�JHQV�RQW�pWp�LQGLJQpV��pFRHX�
UpV� TXH� O¶DUPpH� V¶pWDLW� IDLW� EDWWUH� HW� LOV� DYDLHQW� GpFLGp� TX¶LOV� DOODLHQW�
VH�GpIHQGUH�FRPPH�GHV� OLRQV�� -¶LQVLVWH�VXU�FH�SRLQW��TXH�FH�Q¶HVW�SDV�
VLPSOHPHQW�XQ�PRXYHPHQW�SRSXODLUH��PDLV� OD� ERXUJHRLVLH� DXVVL��/HV�
3DULVLHQV�VRQW�WUqV�GpFLGpV�j�IDLUH�XQH�UpVLVWDQFH�TXL��LOV�O¶HVSqUHQW�ELHQ��
GHYLHQGUD�YLFWRULHXVH�HW�TXL�UHSRXVVHUD�O¶HQQHPL�
� &HV�JHQV�GX�JRXYHUQHPHQW�GH�OD�GpIHQVH�QDWLRQDOH�Q¶RQW�SOXV�
GX�WRXW�HQYLH�GH�VH�EDWWUH�SDUFH�TX¶LOV�VRQW�H[WUrPHPHQW�HIIUD\pV�GX�VR�
FLDOLVPH�HQ�)UDQFH�HW�OHXU�JUDQGH�SUpRFFXSDWLRQ�F¶HVW�G¶REWHQLU�OH�SOXV�
YLWH�SRVVLEOH�GHV�pOHFWLRQV��-H�YRXV�UDSSHOOH�FH�TX¶RQW�pWp�OHV�pOHFWLRQV�
HQ������TXL�DYDLHQW�GRQQp��JUkFH�j�FHWWH�)UDQFH�UXUDOH��XQH�LPPHQVH�
PDMRULWp�DX[�FRQVHUYDWHXUV��$ORUV�LOV�VH�GLVHQW��IDLVDQW�VHPEODQW��SRXU�
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VH�PDLQWHQLU�DX�SRXYRLU��G¶rWUH�XQ�JRXYHUQHPHQW�GH�GpIHQVH�QDWLRQDOH�
DORUV�TX¶LOV�QH�VRQW�TX¶XQ�FRPPDQGR�GH�GpIHQVH�VRFLDOH�GH�3DULV����RQ�
YD�SURFpGHU�j�GHV�pOHFWLRQV�DX�PR\HQ�G¶XQH�FDSLWXODWLRQ�GpJXLVpH�HQ�DU�
PLVWLFH��-XOHV�)DYUH�YD�DOOHU�WURXYHU��HQ�FDWLPLQL��OH�FKDQFHOLHU�%LVPDUFN�
SRXU�OXL�SURSRVHU�XQ�DUUDQJHPHQW��%LVPDUFN�HVW�j�)HUULqUHV��,O�Q¶HVW�SDV�
HQFRUH�pWDEOL�j�9HUVDLOOHV��8Q�FKkWHDX�TXL�DSSDUWHQDLW�DX[�5RWKVFKLOG��
6DQV�HQ�SUpYHQLU�SHUVRQQH�j�3DULV�HW�PrPH�j�O¶LQVX�G¶XQ�GHV�PHPEUHV�
GX�JRXYHUQHPHQW�� OH� SOXV� MHXQH� HW� OH� SOXV� DUGHQW� SDWULRWH��*DPEHWWD��
6DQV�OH�GLUH�j�*DPEHWWD��-XOHV�)DYUH�YD�DOOHU�GLVFXWHU�OH�FRXS�DYHF�%LV�
PDUFN�HW�OXL�GLW���M¶DL�DIIUHXVHPHQW�SHXU�GH�OD�VLWXDWLRQ�VRFLDOH�HQ�)UDQFH��
5HQGH]�YRXV�FRPSWH�GH�FH�TXL�VH�SDVVHUDLW�VL�OD�)UDQFH�GHYHQDLW�UpYROX�
WLRQQDLUH��&H�VHUDLW�XQH�FRQWDJLRQ�j�WUDYHUV�O¶(XURSH��9RXV��FKDQFHOLHU�
%LVPDUFN��YRXV�DYH]�DXWDQW�G¶LQWpUrW�TXH�QRXV�j�OD�SDL[�VRFLDOH��$ORUV��
HVVD\RQV�GH�QRXV�HQWHQGUH��-H�SUpWHQGUDL��GLVDLW�-XOHV�)DYUH��TXH�O¶$OOH�
PDJQH�QH�IDLVDLW�SDV�OD�JXHUUH�DX[�)UDQoDLV�PDLV�j�O¶HPSHUHXU�
� *XLOODXPH�,HU�O¶DYDLW�GLW�HQ�HIIHW��(Q�UpDOLWp��%LVPDUFN�HW�*XLO�
ODXPH�DYDLHQW�ELHQ�O¶LQWHQWLRQ�G¶DPSXWHU�OD�)UDQFH�GH�WHUULWRLUHV�TX¶LOV�
FRQYRLWDLHQW��j�VDYRLU�O¶$OVDFH�HW�OD�/RUUDLQH�
� 0DLV��GLVDLW�)DYUH��MH�YDLV�IDLUH�XQ�DUPLVWLFH�VRXV�OH�SUpWH[WH�
GH�QRXV�DUUDQJHU�DYHF�YRXV�VXU�OD�EDVH�G¶XQH�LQGHPQLWp���RQ�QH�SDUOHUD�
SDV�DX�SXEOLF�G¶DPSXWDWLRQV�WHUULWRULDOHV��/H�JRXYHUQHPHQW�QH�YHXW�SDV�
HQ�SUHQGUH�OD�UHVSRQVDELOLWp��,O�V¶DJLW�G¶REWHQLU�TX¶LO�\�DLW�XQH�DVVHP�
EOpH�QDWLRQDOH��&HWWH�DVVHPEOpH�QDWLRQDOH�VHUD�FRQVHUYDWULFH�HW�YRWHUD�
OD�SDL[�� DYHF� OHV�DPSXWDWLRQV�QpFHVVDLUHV� �� DLQVL�YRXV� VHUH]�FRQWHQWV��
%LVPDUFN� VH� IURWWH� OHV�PDLQV�� VH� GLVDQW� �� F¶HVW�PDJQL¿TXH��&HX[� TXL�
UHSUpVHQWHQW�OD�UpVLVWDQFH�j�3DULV�Q¶RQW�TX¶XQH�LGpH�F¶HVW�VH�UHQGUH�DYHF�
KDELOHWp�
� 0DLV��SDUIRLV��OHV�PLOLWDLUHV�Q¶RQW�SDV�XQ�HVSULW�SROLWLTXH�VXI¿�
VDQW��VL�ELHQ�TXH�%LVPDUFN�QH�SHXW�SDV�SHUVXDGHU�O¶pWDW�PDMRU��HW�0ROWNH�
TXL�HQ�pWDLW�-H�FKHI��G¶DFFHSWHU�WHO�TXHO�FHW�DUUDQJHPHQW�DYHF�3DULV��/HV�
PLOLWDLUHV�H[LJHQW�XQ�JDJH� LPPpGLDW�� ,OV�YHXOHQW�REWHQLU�G¶RFFXSHU� OH�
0RQW�9DOpULHQ��/H�0RQW�9DOpULHQ�pWDLW�OD�SOXV�JURVVH�FLWDGHOOH�IUDQoDLVH�
GHYDQW�3DULV��)DYUH�D�EHDX�GLUH���,PSRVVLEOH���6L�MH�UHQWUH�j�3DULV�HW�VL�MH�
GLV�TXH�OHV�3UXVVLHQV�YHXOHQW�RFFXSHU�XQ�IRUW��MH�YDLV�rWUH�UHQYHUVp�
� %LVPDUFN�pFDUWH�OHV�EUDV��GpVROp��HQ�GLVDQW���PRL��MH�YRXGUDLV�
ELHQ��PDLV�OHV�PLOLWDLUHV�QH�YHXOHQW�SDV��
� 3UHPLqUH�WHQWDWLYH�UDWpH��,O�\�DXUD�XQH�GHX[LqPH�WHQWDWLYH�LQ�
YHQWpH�SDU�7KLHUV��7KLHUV�VH�GLVDLW���FH�Q¶HVW�SDV�LQDFFHSWDEOH��XQH�5pSX�
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EOLTXH��SRXUYX�TX¶HOOH� VRLW� FRQVHUYDWULFH��3HXW�rWUH�TXH� OD�PRQDUFKLH�
Q¶HVW� SDV� XQ� UHPSDUW� VRFLDO� VXI¿VDQW�� 7KLHUV� QH� V¶pWDLW� SDV� FRPSUR�
PLV�GDQV� OH�*RXYHUQHPHQW�GH�OD�'pIHQVH�1DWLRQDOH��,O�VH�FRQVLGpUDLW�
FRPPH�XQH�HVSqFH�GH�1HVWRU��GH�YLHLOODUG�WUqV�VDJH��,O�ODLVVDLW�OHV�SOXV�
MHXQHV�HVVX\HU�OHV�SOkWUHV��,O�SHQVDLW�TX¶DX�PRPHQW�R��LO�\�DXUDLW�GHV�
pOHFWLRQV��LO�VHUDLW�SOpELVFLWp��&H�TXL�YD�HQ�HIIHW�VH�SURGXLUH��PDLV�QRXV�
Q¶HQ�VRPPHV�SDV�HQFRUH�Oj��7KLHUV�HVVDLH�G¶DLGHU�OHV�JHQV�GX�*RXYHU�
QHPHQW�GH�GpIHQVH�QDWLRQDOH�TXL�YHXOHQW�DUULYHU�j�OD�FDSLWXODWLRQ��0DLV�
OXL�D�XQH�DXWUH�LGpH��,O�GLW���MH�YDLV�PH�IDLUH�HQYR\HU�²�LO�pWDLW�G¶DLOOHXUV�
WUqV�FRQWHQW�G¶pYLWHU�OH�VLqJH�GH�3DULV�²�MH�YDLV�PH�IDLUH�HQYR\HU�SDU�
YRXV�j�WUDYHUV�O¶(XURSH��-H�YDLV�DOOHU�GH�&RXU�HQ�&RXU��(W�SXLV�TXDQG�MH�
UHYLHQGUDL��MH�SUpWHQGUDL�GHYDQW�O¶RSLQLRQ�SDULVLHQQH�TXH�SDU�HVSULW�KX�
PDQLWDLUH�O¶(XURSH�LQWHUYLHQW��SRXU�pYLWHU�O¶HIIXVLRQ�GH�VDQJ��-H�GLUDL���
QRXV�DOORQV�IDLUH�XQ�DUPLVWLFH�DYHF�OHV�3UXVVLHQV�SDUFH�TXH�F¶HVW�GpVHV�
SpUDQW��TXH�O¶(XURSH�HOOH�PrPH�SqVH�VXU�OD�)UDQFH�HW�VXU�OD�3UXVVH�SRXU�
TX¶XQ�DUPLVWLFH�DLW�OLHX��(W�YRXV�FRPSUHQH]�ELHQ�TX¶DSUqV�O¶DUPLVWLFH��
OHV�pOHFWLRQV�pWDQW�IDLWHV��RQ�REWLHQGUD�FH�TX¶RQ�YRXGUD��F¶HVW�j�GLUH�OD�
WUDQTXLOOLWp�VRFLDOH�
� &RPSUHQH]� ELHQ� �� &H� VRQW� GHV� FKRVHV� YLROHQWHV� TXH� MH� GLV��
PDLV� MH� GLV� OD� YpULWp� �� FHV� QRWDEOHV� IUDQoDLV�� TXL� DYDLHQW� DSSURXYp� OD�
JXHUUH�TXDQG�HOOH�pWDLW� IDLWH�SDU� O¶HPSLUH�� OD�GpVDSSURXYDLHQW�PDLQWH�
QDQW�� GHSXLV� TX¶HOOH� pWDLW� IDLWH� SDU� OD� UpSXEOLTXH�� /D� UpSXEOLTXH� OHXU�
SDUDLVVDLW� KDwVVDEOH�� LPSOLTXDQW� GHV� PHVXUHV� VRFLDOLVWHV�� F¶HVW�j�GLUH�
TXL�PHWWUDLHQW�HQ�FDXVH�OHV�VWUXFWXUHV�pFRQRPLTXHV�HW�VRFLDOHV��(W�SDU�
FRQVpTXHQW��O¶LPPHQVH�PDMRULWp�GHV�QRWDEOHV�IUDQoDLV�QH�SHQVDLHQW�TX¶j�
XQH�FKRVH� ��SDL[�VRFLDOH��VWDELOLWp�GH�VWUXFWXUHV��6¶LO� IDXW�SHUGUH�GHX[�
SURYLQFHV��F¶HVW�ELHQ�HQQX\HX[��VL�OHV�3UXVVLHQV�YHXOHQW�O¶$OVDFH�HW�OD�
/RUDLQH��F¶HVW�UHJUHWWDEOH��PDLV�TX¶HVW�FH�TXH�F¶HVW�DX�SUL[�G¶XQH�VXE�
YHUVLRQ�VRFLDOLVWH�"�(W�LO�\�D�XQ�LQGLYLGX�TX¶LOV�RQW�UHSpUp��OHV�QRWDEOHV��
HW�TX¶LOV�GpWHVWHQW��F¶HVW�*DPEHWWD��FDU�LO�YHXW�RUJDQLVHU�XQH�UpVLVWDQFH�
HW�V¶DFKDUQHU�j�REWHQLU�OD�YLFWRLUH�
� (VW�LO�SRVVLEOH�GH�FRQFHYRLU�XQH�UpVLVWDQFH�DSUqV�6HGDQ�"�-¶HQ�
DL�SDUOp�HQFRUH�DXMRXUG¶KXL�DYHF�GHV�JHQV�TXL�VRQW�FRQVHUYDWHXUV�HW�TXL�
DGKqUHQW�j� OD�GRFWULQH�TXL�D�pWp�j�FH�PRPHQW�Oj� O¶D[LRPH�RI¿FLHO� �� LO�
Q¶\� D� TX¶j� FRQVWDWHU� TXH� OD� JXHUUH� HVW� SHUGXH��(Q� UHYDQFKH�)RFK�� OH�
IXWXU�PDUpFKDO�)RFK��TXDQG�LO�pWDLW�VHXOHPHQW�JpQpUDO�)RFK��DYDLW�IDLW�
XQ� FRXUV� j� O¶(FROH� GH�*XHUUH� GDQV� OHV� DQQpHV� ����������� -¶DL� OX� FH�
FRXUV��(W�)RFK��TXL�Q¶HVW�TX¶XQ�VWUDWqJH��TXL�Q¶HVW�TX¶XQ�PLOLWDLUH��TXL�
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QH�YRXODLW�SDV�IDLUH�GH�SROLWLTXH��)RFK�HQVHLJQDLW�j�FHV�MHXQHV�JHQV��j�
FHV�RI¿FLHUV�GH�O¶(FROH�0LOLWDLUH�TXH�WRXW�pWDLW�SRVVLEOH�DSUqV�6HGDQ��,O�
\�DYDLW���������KRPPHV�TXL�pWDLHQW�SHUGXV��/¶(PSHUHXU��Q¶HQ�SDUORQV�
SDV�� -H� SDUOH� GHV� ���� ���� KRPPHV� SHUGXV��PDLV� OD� )UDQFH� SRVVpGDLW�
HQFRUH�SOXV�G¶XQ�PLOOLRQ�GH�VROGDWV�PRELOLVDEOHV��(OOH�DYDLW�G¶LPPHQVHV�
UHVVRXUFHV�¿QDQFLqUHV��(OOH� DYDLW�GH�JUDQGHV�XVLQHV�G¶DUPHPHQW�� ,O� \�
DYDLW�WRXV�OHV�PR\HQV��MH�GLV�VHORQ�)RFK��MH�QH�VDLV�SDV�VL�MH�GLV�OD�YpULWp��
LO�\�DYDLW� WRXV� OHV�PR\HQV�G¶RUJDQLVHU��SRXUYX�TX¶RQ� O¶DLW�YRXOX��XQH�
UpVLVWDQFH�HI¿FDFH�HW�XQH�SRVVLELOLWp�GH�JDJQHU�FHWWH�JXHUUH�TXL�VHPEODLW�
DX�GpEXW�SHUGXH��6L�YRXV�YRXOH]�F¶HVW�OD�IRUPXOH�GH�GH�*DXOOH�SOXV�WDUG���
RQ�D�SHUGX�XQH�EDWDLOOH��RQ�Q¶D�SDV�SHUGX�SRXU�FHOD�OD�JXHUUH�
� &¶pWDLW� YUDL�� 0DLV� *DPEHWWD� V¶DFKDUQH�� j� FHWWH� LGpH�� (W� OHV�
QRWDEOHV�GLVHQW� �� VL� MDPDLV� LO�\�D�XQH�YLFWRLUH�GH�*DPEHWWD��F¶HVW�XQH�
YLFWRLUH�UpSXEOLFDLQH��&HOD�YD�VWDELOLVHU�FHWWH�UpSXEOLTXH�HW�FHWWH�UpSX�
EOLTXH�QRXV�Q¶HQ�YRXORQV�SDV��$ORUV��*DPEHWWD�YD�GHYHQLU�OD�ErWH�QRLUH��
OD�WULVWH�ErWH�QRLUH�GH�%LVPDUFN��%LVPDUFN�VHQWDLW�TXH�GHV�JHQV�FRPPH�
-XOHV�)DYUH�pWDLHQW�WRXW�SUrWV�j�FDSLWXOHU��%rWH�QRLUH�DXVVL�GHV�QRWDEOHV�
TXL�Q¶HQ�YHXOHQW�SDV��%rWH�QRLUH�GHV�JpQpUDX[�
� %D]DLQH�YD�IDLUH�TXHOTXH�FKRVH�TX¶RQ� LJQRUH�G¶KDELWXGH�� OHV�
PDQXHOV�IUDQoDLV�Q¶HQ�SDUOHQW�JXqUH��LO�YD�IDLUH�DX[�$OOHPDQGV�XQH�SUR�
SRVLWLRQ�PRQVWUXHXVH��-H�PHVXUH�PRQ�WHUPH�PDLV�YRXV�DOOH]�YRLU��,O�HVW�
j�OD�WrWH�GH���������KRPPHV��HQIHUPpV�GDQV�0HW]��/H����RFWREUH�������
%D]DLQH�GpOqJXH�j�%LVPDUFN�TXL�HVW�PDLQWHQDQW�j�9HUVDLOOHV��XQ�RI¿FLHU�
SRUWHXU�G¶XQ�PHVVDJH�TXH�QRXV�FRQQDLVVRQV��&H�PHVVDJH�D�pWp� VLJQp�
QRQ�SDV�GH�%D]DLQH�OXL�PrPH�PDLV�GH�WRXV�OHV�JpQpUDX[�HW�PDUpFKDX[��
WRXW�O¶pWDW�PDMRU�GH�0HW]�HVW�G¶DFFRUG�DYHF�OXL��&H�FKHI�G¶XQH�JUDQGH�
DUPpH�IUDQoDLVH�GHPDQGH�DX[�$OOHPDQGV� O¶DXWRULVDWLRQ�GH�QHXWUDOLVHU�
VRQ�DUPpH�GX�F{Wp�GH� O¶HQYDKLVVHXU��1H�QRXV�FRQVLGpUH]�SOXV�FRPPH�
GHV�HQQHPLV��GLVDLW�%D]DLQH��1RXV�QH�VRPPHV�SDV�GHV�HQQHPLV��1RXV�
YRXV� GHPDQGRQV�� HQ� UHYDQFKH�� OD� SHUPLVVLRQ� GH� WUDYHUVHU� OD� )UDQFH�
HQWUH�0HW]�HW�3DULV�SRXU�DOOHU�UpWDEOLU�O¶RUGUH�j�3DULV�
� $LQVL��FHWWH�DUPpH�GH�GpIHQVH�QDWLRQDOH��%D]DLQH�HVW�XQ�JpQpUDO�
j�TXL�RQ�D�UHPLV���������KRPPHV�SRXU�GpIHQGUH�OH�WHUULWRLUH��FHW�KRPPH�
SURSRVH�GH�WUDQVIRUPHU�O¶DUPpH�GH�GpIHQVH�QDWLRQDOH�HQ�XQH�DUPpH�GH�
JXHUUH�FLYLOH�SRXU�UHQYHUVHU�OD�5pSXEOLTXH�
� %LVPDUFN�OXL�GLW���PDLV�RXL��F¶HVW�SHXW�rWUH�LQWpUHVVDQW���PDLV�
rWHV�YRXV�V�U�TXH�YRV�VROGDWV�YRQW�PDUFKHU�"�,O�\�D�GHV�RI¿FLHUV�TXL�QH�
PDUFKHURQW�SDV�SHXW�rWUH��-¶DLPHUDLV�PLHX[�TXH�YRXV�YRXV�UHQGLH]��&H�
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VHUDLW�SOXV�FRPPRGH�SRXU�QRXV��(W�SXLV�FRPPH�oD�YRXV�DUULYHUH]�j�FDV�
VHU�OD�5pSXEOLTXH��8QH�IRLV�TXH�0HW]�VH�VHUD�UHQGXH��OD�UpVLVWDQFH�VHUD�
EHDXFRXS�SOXV�GLI¿FLOH�
� &¶HVW�HIIHFWLYHPHQW�FH�TXH�%D]DLQH�YD�IDLUH��HW�DX�ERXW�GX����
RFWREUH��TXDQG�OH�WKqPH�GH�OD�IDPLQH�SDUDvWUD�FUpGLEOH��LO�GLUD���RQ�HVW�
ELHQ�REOLJp�GH�VH�UHQGUH��0DLV�LO�IDXW�TXH�YRXV�VDFKLH]�TXH��OH����RF�
WREUH��LO�DYDLW�FDUUpPHQW�SURSRVp�GH�FRQGXLUH�VRQ�DUPpH�VXU�3DULV�SRXU�
UpGXLUH�3DULV��SRXU�HQ�FKDVVHU�OHV�5pSXEOLFDLQV�HW�SRXU�UDPHQHU�XQ�pWDW�
VRFLDO�TXL�OXL�SODLVDLW�
� 4XDQW�DX[�JpQpUDX[�GH�3DULV�²�SRXU�%D]DLQH��RQ�O¶D�DSSHOp�
OH� WUDvWUH�� DXMRXUG¶KXL� RQ� HVVDLH� GH� OH� UpKDELOLWHU�²� OHV� JpQpUDX[� GH�
3DULV�RQW�HQFRUH�EpQp¿FLp�SHQGDQW�XQ�FHUWDLQ�QRPEUH�G¶DQQpHV��F¶HVW�
FH�TX¶RQ�PH�GLVDLW�TXDQG�M¶pWDLV�SHWLW�pFROLHU��G¶XQ�FHUWDLQ�SUHVWLJH�HQ�
GLVDQW���LOV�RQW�WHQWp�FH�TX¶LOV�RQW�SX�SRXU�OD�GpIHQVH�GH�3DULV�
� &¶HVW� IDX[���/HV�JpQpUDX[�GH� O¶DUPpH�GH�3DULV�VRQW�GDQV� OHV�
PrPHV�GLVSRVLWLRQV�TXH�%D]DLQH��PDLV�LOV�VDYHQW�WUqV�ELHQ�TXH�OD�SRSX�
ODWLRQ�SDULVLHQQH�HVW�WUqV�H[FLWpH�HW�TX¶HOOH�YHXW�VH�EDWWUH��HW�LOV�Q¶RVHQW�
SDV�GLUH�OD�YpULWp��4X¶HVW�FH�TX¶LOV�YRQW�IDLUH�"�,OV�YRQW�IDLUH�XQ�VLPXODFUH�
GH�GpIHQVH��3DULV�HVW�LQYHVWL�SDU�HQYLURQ���������3UXVVLHQV�HW�%DYDURLV��
$�O¶LQWpULHXU�GH�3DULV�LO�\�D���������KRPPHV�GH�WURXSH��LO�\�D���������
JDUGHV�QDWLRQDX[���GHV�JHQV�TXL�VH�VRQW�HQJDJpV��TXL�RQW�GHPDQGp�XQ�IX�
VLO�HW�TXL�Q¶RQW�TX¶XQH�LGpH��VH�EDWWUH��(W�DYHF�FHWWH�SRVVLELOLWp�LQWpULHXUH�
FRQVLGpUDEOH��HW�M¶DL�RXEOLp�GH�YRXV�GLUH��DYHF�XQ�DUPHPHQW�pQRUPH���FDU�
OHV�IRUWV�GH�3DULV�DYDLHQW�XQH�DUWLOOHULH�H[WUDRUGLQDLUH��&HV�JpQpUDX[�GH�
3DULV��TXL�GLVSRVDLHQW�G¶XQ�DUPHPHQW�GpIHQVLI�PHUYHLOOHX[��RQW�UHIXVp�
GH�O¶XWLOLVHU��,O�\�D�Oj�GHX[�pWXGHV��8QH�G¶XQ�$QJODLV�HW�XQH�G¶XQ�6XLVVH��
OH�&RORQHO�)pGpUDO�/HFRPWH��HQ�������(W�FHV�GHX[�REVHUYDWHXUV�QHXWUHV�
GLVHQW�WRXV�OHV�GHX[���LO�HVW�VWXSp¿DQW�GH�SHQVHU�TXH��GDQV�OD�SRVLWLRQ�
FHQWUDOH�TX¶RFFXSDLW�3DULV��DYHF�XQH�OLJQH�GH����NLORPqWUHV�VXU�ODTXHOOH�
pWDLHQW�pWLUpV���������$OOHPDQGV��LO�Q¶\�DYDLW�SDV�GH�SURIRQGHXU�GDQV�
OHV�OLJQHV�DOOHPDQGHV���LO�VXI¿VDLW��GLVDLHQW�FHV�GHX[�VWUDWqJHV�pWUDQJHUV��
HW�DYHF�EHDXFRXS�GH�MXVWHVVH��GH�ODQFHU������������������������KRPPHV�
VXU�XQ�SRLQW�GH�O¶LQYHVWLVVHPHQW�SRXU�OH�EULVHU�DYHF�VXFFqV��/¶LQYHVWLV�
VHPHQW�DOOHPDQG�H�W�VDXWp�VL�RQ�DYDLW�GpFLGp�SDU�XQ�FRXS�GH�EpOLHU�GH�
OH�UHQYHUVHU��(W�OH�WKqPH�GHV�JpQpUDX[��F¶HVW�GH�GLUH�j�OD�SRSXODWLRQ�GH�
3DULV���RQ�YHXW�ELHQ�HVVD\HU��PDLV�OHV�$OOHPDQGV�RQW�SOXVLHXUV�OLJQHV�GH�
SURIRQGHXU��2Q�YD�WDLUH�FH�SHWLW�QRPEUH�GH�FHV�$OOHPDQGV�SDU�UDSSRUW�
DX[�IRUFHV�IUDQoDLVHV�HW�RQ�RUJDQLVHUD�XQ�FHUWDLQ�QRPEUH�GH�VLPXODFUHV��
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2Q�IHUD�EHDXFRXS�WLUHU�OHV�FDQRQV��LO�\�DXUD�GHV�ERPEDUGHPHQWV�H[WUDRU�
GLQDLUHV�� OHV� IRUWV�YRQW� WLUHU�SRXU�GRQQHU� O¶LPSUHVVLRQ�j� OD�SRSXODWLRQ�
SDULVLHQQH�TX¶RQ�\�YD��TXH�F¶HVW� WUqV�VpULHX[��(W� MDPDLV�RQ�Q¶LUD�VDXI�
SRXU�&KDQWLOO\��PDLV�MH�YDLV�YRXV�GLUH�GDQV�TXHOOHV�FRQGLWLRQV�
� 0HW]�QH�V¶HVW� UHQGXH�TXH� OH����RFWREUH�� -H�YLHQV�GH�YRXV� OH�
GLUH��LO�\�DYDLW���������3UXVVLHQV�HW�%DYDURLV�DXWRXU�GH�3DULV�HW�HQWUH�2U�
OpDQV�HW�7RXUV�R��VH�WURXYDLW�*DPEHWWD��LO�Q¶\�DYDLW�TX¶XQ�FRUSV�G¶DUPpH�
EDYDURLV�2U��QRQ�SDV�GX�WRXW�SDU�XQ�PLUDFOH�FRPPH�RQ�O¶D�GLW���*DPEHWWD�
D�IDLW�GHV�PLUDFOHV���LO�D�IDLW�VRUWLU��VXUJLU��GHV�VROGDWV�GX�VRO�IUDQoDLV���
3DV�GX�WRXW��,O�HVW�DOOp�WURXYHU�GHV�WDV�GH�VROGDWV�GDQV�OHV�FDVHUQHV��,O�HQ�
D�PrPH�REOLJp�TXHOTXHV�DXWUHV��(Q�PRLQV�GH�WURLV�VHPDLQHV��*DPEHWWD�
D�HX�VXU�OD�/RLUH���������KRPPHV�ELHQ�pTXLSpV�DYHF�GHV�FDQRQV�HW�GH�
OD�FDYDOHULH��$ORUV�UpÀpFKLVVH]�ELHQ�DX�FKLIIUH����������KRPPHV�GDQV�
FHWWH�DUPpH��,O�D��������%DYDURLV�HQ�IDFH��,O�HVW�WRXW�j�IDLW�FHUWDLQ�TX¶LOV�
YRQW�rWUH�SXOYpULVpV��OHV�%DYDURLV��(W�%LVPDUFN�OH�VDLW��'DQV�VHV�©�0p�
PRLUHV�ª��%LVPDUFN�GLUD�TX¶HQWUH�OH����HW�OH����RFWREUH��FH�IXW�OH�PR�
PHQW�OH�SOXV�SpULOOHX[�SRXU�O¶$OOHPDJQH��TXH�VL�O¶RIIHQVLYH�GH�*DPEHWWD�
V¶pWDLW�GpFOHQFKpH��©�QRXV�pWLRQV�REOLJpV�GH�OHYHU�OH�VLqJH�GH�3DULV�ª��(W�
OHV�REVHUYDWHXUV�YHUVDLOODLV�TXL�SDUOHURQW�DSUqV�OD�JXHUUH�GLURQW���YHUV�OH�
���RFWREUH��RQ�YR\DLW�GpMj�GHV�VLJQHV�GH�GpSDUW�GHV�$OOHPDQGV��(W�GDQV�
OHV�$UFKLYHV���OHV�$OOHPDQGV�VH�SUpSDUDLHQW�j�TXLWWHU�9HUVDLOOHV�FDU�LOV�
DYDLHQW�OH�VHQWLPHQW�TXH�OHXU�VLqJH�GHYDLW�rWUH�OHYp�
� &¶pWDLW�GRQF�XQH�pQRUPH�FKDQFH�SRXU�OD�)UDQFH�HW�SRXU�OD�5p�
SXEOLTXH��F¶HVW�YUDL��,O�IDOODLW�TXH�FHWWH�FKDQFH�I�W�EULVpH��/D�FKDQFH�D�
pWp�EULVpH�SDU�0RQVLHXU�7KLHUV��&H�VRQW�GHV�FKRVHV�TXH�O¶RQ�LJQRUH�HW�
TXH�M¶DL�DSSRUWpHV�DYHF�WRXWHV�OHV�SUHXYHV��-H�SHX[�UpVXPHU�oD�j�WRXWH�
YLWHVVH��PDLV�F¶HVW� LPSRUWDQW�j�FDXVH�GX�U{OH�GH�7KLHUV�GDQV� OD�&RP�
PXQH��7KLHUV�YLHQW�GH�UHYHQLU�GH�VRQ�SpULSOH�HXURSpHQ��,O�V¶HVW�DUUDQJp�
HQ�SDUWLFXOLHU�DYHF�OD�5XVVLH��,O�GLUD�HQ�DUULYDQW�j�3DULV���MH�VXLV�PDQGDWp�
SDU� O¶(XURSH�HW�QRWDPPHQW�SDU� OD�5XVVLH�SRXU�SURSRVHU�XQ�DUPLVWLFH�
KXPDQLWDLUH��SRXU�pYLWHU�O¶HIIXVLRQ�GH�VDQJ��0DLV�TXDQG�7KLHUV�DUULYH�j�
7RXUV��LO�HVW�DIIROp�HQ�YR\DQW�TX¶LO�\�D���������KRPPHV�GLVSRQLEOHV��TXH�
YUDLVHPEODEOHPHQW��VL�FHV���������KRPPHV�DWWDTXHQW��LOV�YRQW�SXOYpUL�
VHU�OHV��������%DYDURLV��7RXW�OH�SODQ�V¶pFURXOH��7RXWHV�OHV�DUULqUH�SHQ�
VpHV�GH�7KLHUV�VXU�XQH�GLFWDWXUH�WKLHULVWH��JUkFH�j�GHV�pOHFWLRQV�JpQpUDOHV�
TXL� YRQW� OH� SOpELVFLWHU�� WRXW� FHOD� V¶pFURXOH� DYHF� XQH� YLFWRLUH� UpSXEOL�
FDLQH�HW�XQH�YLFWRLUH�JDPEHWWLVWH��4XHO�pWDLW�OH�FKHI�GH�FHWWH�DUPpH�GH�
OD�/RLUH�"�&¶HVW�G¶$XUHOOH�GH�3DODGLQHV��TXL�HVW�XQ�JpQpUDO�GH�OD�YLHLOOH�

155



pFROH��XQ�PRQVLHXU�VXEMXJXp�SDU�*DPEHWWD��,O�D�DXWRXU�GH�OXL�GHV�JDLO�
ODUGV�TXL�YHXOHQW�VH�EDWWUH�HW�MXVTX¶j�SUpVHQW�LO�Q¶D�SDV�HQFRUH�UpVLVWp��,O�
D�GLW���ERQ��GpFLVLRQ���RQ�YD�DWWDTXHU�OH����DX�PDWLQ��7KLHUV�HVW�DUULYp�j�
SHUVXDGHU�G¶$XUHOOHV�GH�3DODGLQHV�j�QH�SDV�REpLU�DX[�RUGUHV�GH�*DPEHW�
WD��7KLHUV�IUDQFKLW�OHV�OLJQHV�DOOHPDQGHV�SRXU�DOOHU�MXVTX¶j�3DULV��SRXU�
IDLUH�XQH�SURSRVLWLRQ�G¶DUPLVWLFH��YRLW�%LVPDUFN�DX�SDVVDJH�j�9HUVDLOOHV�
DXTXHO�LO�FRQ¿UPH���QRXV�DYRQV�SHUGX�OD�JXHUUH��2XL��YRXV�DXUH]�0HW]�
HW�6WUDVERXUJ��&¶HVW�HQWHQGX�
� 0DLV�LO�YLHQW�G¶DSSUHQGUH�TXH�0HW]�V¶HVW�UHQGXH��$ORUV�FHWWH�
FDSLWXODWLRQ�GHV���������KRPPHV�GH�0HW]�HVW�XQ�DYDQWDJH�SRXU�FHX[�
TXL�GpVLUHQW�TXH�OD�JXHUUH�VRLW�SHUGXH��(W�7KLHUV�YD�HQYR\HU�XQ�SDUOH�
PHQWDLUH�j�WUDYHUV�FHV�OLJQHV�TX¶LO�YLHQW�GH�IUDQFKLU��DXSUqV�GX�*pQpUDO�
G¶$XUHOOH�GH�3DODGLQHV�SRXU�OXL�GLUH���QH�ODQFH]�SDV�YRV�KRPPHV��&¶HVW�
SHUGX�SXLVTXH�OHV���������KRPPHV�GH�0HW]�GH�%D]DLQH�YLHQQHQW�GH�VH�
UHQGUH�
� '¶$XUHOOH�GH�3DODGLQHV�Q¶DWWHQGDLW�TX¶XQ�PR\HQ�RX�XQ�SUp�
WH[WH�SRXU�QH�SDV�IDLUH�FHWWH�RSpUDWLRQ�TXL�OXL�SDUDLVVDLW�PHQDoDQWH��/H�
���DX�VRLU��LO�YD�HQYR\HU�XQ�WpOpJUDPPH�j�*DPEHWWD�HQ�GLVDQW���YX�O¶pWDW�
GHV�URXWHV��YX�OHV�SOXLHV�GLOXYLHQQHV��QRXV�QH�SRXYRQV�SDV�IDLUH�QRWUH�
RIIHQVLYH��(Q�IDLW��LO�REpLW�j�OD�SRXVVpH�GH�7KLHUV��(W�%LVPDUFN�YD�rWUH�
SURGLJLHXVHPHQW�VRXODJp��6L�O¶RSpUDWLRQ�GH�*DPEHWWD�DYDLW�pWp�GpFOHQ�
FKpH��F¶pWDLW�WUqV�FHUWDLQHPHQW�OH�VLqJH�GH�3DULV�TXL�pWDLW�OHYp�
� $ORUV��LO�IDXW�TXH�YRXV�VDFKLH]�TXH�FHW�KRPPH�TX¶RQ�P¶D�DS�
SULV�j�VDOXHU�FRPPH�OH�OLEpUDWHXU�GX�WHUULWRLUH��²�GDQV�PRQ�SD\V��GDQV�
WRXWHV�OHV�YLOOHV��LO�\�D�WRXMRXUV�XQH�UXH�RX�XQH�SODFH�7KLHUV�²�HVW�XQ�
KRPPH�TXL�D�HPSrFKp�OD�OLEpUDWLRQ�UpHOOH�HW�SK\VLTXH�GX�WHUULWRLUH���HW�
LO�D�HPSrFKp�OH�VXFFqV�LQpYLWDEOH�GH�*DPEHWWD�TXL�H�W�pWp�XQH�YLFWRLUH�
UpSXEOLFDLQH�
� $ORUV��LO�DUULYH�j�3DULV�SRXU�H[SOLTXHU�DX[�JHQV���RQ�YD�IDLUH�
XQ�DUPLVWLFH��0DLV�HQ�PrPH�WHPSV�LO�YLHQW�G¶DUULYHU�OD�QRXYHOOH�GH�OD�
UHGGLWLRQ�GH�0HW]��1RXYHOOHV�GRQW�LO�HVSpUDLW��7KLHUV��TX¶HOOH�MHWWHUDLW�GH�
O¶HDX�VXU�O¶HQWKRXVLDVPH�SDULVLHQ��2Q�GLUDLW���LO�Q¶\�D�SOXV�ULHQ�j�IDLUH��
0HW]�V¶HVW�UHQGXH��$X�FRQWUDLUH��OHV�JHQV�RQW�O¶LPSUHVVLRQ�TXH�%D]DLQH�
V¶HVW�UHQGX�FRXSDEOHPHQW�HW�TXH�FH�Q¶HVW�SDV�XQH�UDLVRQ�SDUFH�TXH�0HW]�
V¶HVW�UHQGXH�SRXU�TXH�3DULV�VH�UHQGH��6L�ELHQ�TXH�OD�SURSRVLWLRQ�G¶DUPLV�
WLFH� IRUPXOpH�SDU�0RQVLHXU�7KLHUV�HVW�H[WUrPHPHQW�PDO�DFFXHLOOLH�HW�
TX¶XQ� VRXOqYHPHQW� VH� SURGXLW��&¶HVW� OD� MRXUQpH� GX� ��� RFWREUH� ������
6RXOqYHPHQW� SDWULRWLTXH�� M¶HQ� VXLV� V�U�� VRXOqYHPHQW� GHV� VRFLDOLVWHV�
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DXVVL��LO�\�D�9DOOqV�TXL�HVW�GDQV�OH�FRXS��,OV�GLVHQW���RQ�OHV�YRLW�YHQLU��,OV�
YHXOHQW�TXH� OD�JXHUUH�VRLW�SHUGXH�� ,OV�YHXOHQW� LPSRVHU� OHXU�GRFWULQH�j�
HX[�
� &H����RFWREUH��OH�JRXYHUQHPHQW�GH�GpIHQVH�QDWLRQDOH�D�IDLOOL�
VDXWHU��/¶+{WHO�GH�9LOOH�D�pWp�RFFXSp��(W�%ODQTXL�pWDLW�Oj�DXVVL��ELHQ�V�U��
/¶+{WHO�GH�9LOOH�HVW�RFFXSp�SDU�XQH�IRXOH�TXL�GLW���FH�JRXYHUQHPHQW��RQ�
Q¶HQ�YHXW�SOXV��&H�Q¶HVW�SDV�XQ�YUDL�JRXYHUQHPHQW�GH�GpIHQVH�QDWLRQDOH�
-XOHV�)HUU\�DXUD�XQH�LGpH�VHPEODEOH��KpULWpH�GH�FHOOH�TXH�M¶DL�H[SOLTXpH�
KLHU��GH�/HGUX�5ROOLQ�OH����DYULO�������3HUPHWWH]�PRL�GH�YRXV�UDSSHOHU��
SRXU�FHX[�TXL�Q¶pWDLHQW�SDV�Oj������DYULO�����$�OD�YHLOOH�GHV�pOHFWLRQV��LQ�
TXLpWXGH�SDUFH�TX¶LO�\�D�XQH�PDQLIHVWDWLRQ�SRSXODLUH��/HGUX�5ROOLQ�GLW���
RXL��PDLV�SDU�ERQKHXU��GX�F{Wp�GHV�IRUFHV�GH�JDXFKH��LO�\�D�XQ�PRQVLHXU�
TXL�HVW�XQ�pSRXYDQWDLO�²�LO�V¶DSSHODLW�%ODQTXL��(W�/HGUX�5ROOLQ�YD�IDLUH�
UpSDQGUH�j� WUDYHUV� WRXV� OHV�TXDUWLHUV��VXUWRXW� OHV�TXDUWLHUV�©�ELHQ�ª�GH�
3DULV��O¶LGpH�TXH�FH����DYULO�SRXUUDLW�PDUTXHU�OH�WULRPSKH�GHV�VXEYHUVLIV�
HW�OD�SULVH�GH�SRXYRLU�SDU�%ODQTXL��&¶HVW�H[DFWHPHQW�OD�PrPH�RSpUDWLRQ�
TXL�YD�VH�GpURXOHU�GDQV�O¶DSUqV�PLGL�GX����RFWREUH���DORUV�TX¶DX�PDWLQ�
GX����RFWREUH�� O¶+{WHO�GH�9LOOH� HVW� SOHLQ�G¶pPHXWLHUV�� TXH� OH�JRXYHU�
QHPHQW�VXUQDJH�j�SHLQH��GDQV�O¶DSUqV�PLGL��)HUU\�IDLW�EDWWUH�OH�UDSSHO��
HQYRLH�GHV�JDUGHV�QDWLRQDX[�j�GURLWH�HW�j�JDXFKH��SRXU�GLUH���YRXV�VDYH]�
TX¶LO�VH�SUpSDUH��F¶HVW�%ODQTXL�TXL�YHXW�SUHQGUH�OH�SRXYRLU�j�3DULV�
� $ORUV��RQ�YRLW�PrPH�XQ�KRPPH�FRPPH�9LFWRU�+XJR�²�LO�IDXW�
YRLU� oD�GDQV� VHV�QRWHV�� GDQV� VHV� FDUQHWV� LQWLPHV�²�TXL� DOODLW� WURXYHU�
TX¶HIIHFWLYHPHQW�OH�JRXYHUQHPHQW�IDLVDLW�ELHQ�PDO�VRQ�GHYRLU��VH�GLUH��
VH�ODLVVHU�FRQYDLQFUH���DK�QRQ��WRXW�GH�PrPH�SDV�%ODQTXL�DX�SRXYRLU��
&HOD�YD�rWUH�OD�VXEYHUVLRQ��%ODQTXL��F¶HVW�OH�GpVRUGUH�
� (W�OHV�JHQV�PrPH��TXL�OH�PDWLQ�HQ�YRXODLHQW�DX�JRXYHUQHPHQW�
SDUFH�TX¶LO�QH�IDLVDLW�SDV�VRQ�GHYRLU�GH�GpIHQVH�YRQW�VH�GLUH�GDQV�OD�¿Q�
GH�O¶DSUqV�PLGL���LO�YDXW�WRXW�GH�PrPH�PLHX[�OH�PDLQWHQLU�TXH�G¶DYRLU�
XQ�WHO�SLOODUG��XQ�WHO�KRPPH�GH�GpVRUGUH�TX¶$XJXVWH�%ODQTXL�
� %ODQTXL� SDVVDLW�� ELHQ� j� WRUW�� SRXU� TXHOTX¶XQ� TXL� PHWWDLW� HQ�
SpULO�OD�YHUWX�GHV�GDPHV�HW�GHV�FRIIUHV�IRUWV��OD�VHFRQGH�pWDQW�ELHQ�SOXV�
LPSRUWDQWH��0DLV� WRXMRXUV�HVW�LO�TXH�F¶pWDLW�XQ�DIIUHX[� ��$ORUV�� O¶LGpH�
TXH�%ODQTXL�HVW�PHQDoDQW�YD�UpXVVLU��(W�OH�JRXYHUQHPHQW�GH�OD�GpIHQVH�
QDWLRQDOH�²�TXL�Q¶HVW�SDV�XQ�JRXYHUQHPHQW�GH�GpIHQVH�QDWLRQDOH�²�YD�
VXEVLVWHU�
� /HV���������KRPPHV�GH�*DPEHWWD�YRQW� WRXW�GH�PrPH�DWWD�
TXHU��0DLV� LOV� YRQW� DWWDTXHU� GDQV� GHV� FRQGLWLRQV� ELHQ� GLIIpUHQWHV� GH�
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FHOOHV�GX����SDUFH�TXH��MH�YRXV�DL�UDSSHOp��OD�GDWH�HVW�LPSRUWDQWH��F¶HVW�
OH����RFWREUH�TXH� OHV���������KRPPHV�GH�0HW]� VH� VRQW� UHQGXV�� ,O� \�
DYDLW���������$OOHPDQGV�TXL�VH�WURXYDLHQW�GHYDQW�0HW]��TXL�VH�WURXYHQW�
PDLQWHQDQW�OLEpUpV�HW�TXL�YRQW�YHQLU�UHQIRUFHU�OD�GpIHQVH�GH�3DULV��� OH�
VLqJH�GH�3DULV�HW�OD�GpIHQVH�YHUV�OH�6XG��*DPEHWWD�YD�TXDQG�PrPH�VH�
ODQFHU��$�FH�PRPHQW�Oj�� OHV� WUDQVSRUWV�pWDLHQW� WUqV� OHQWV��&HV���������
KRPPHV� QH� YHQDLHQW� SDV� SDU� GHV� FDPLRQV��PDLV� XQLTXHPHQW� SDU� OHV�
WUDLQV�HW�LO�Q¶\�HQ�DYDLW�SDV�EHDXFRXS��(W�*DPEHWWD�VH�GLW���VL�RQ�DWWDTXH��
RQ�D�HQFRUH�XQH�FKDQFH�
� (W��HQ�HIIHW��OH���QRYHPEUH��DWWDTXH�GH�O¶DUPpH�GH�OD�/RLUH�HW�
VXFFqV��3UHPLHU�VXFFqV�TXH�OHV�)UDQoDLV�UHPSRUWHQW�GDQV�FHWWH�JXHUUH��
VXFFqV�GH�&RXOPLHUV��&¶HVW�WRXMRXUV�G¶$XUHOOH�GH�3DODGLQHV�TXL�HVW�j�OD�
WrWH�GH�FHWWH�DUPpH��4XH�GRLW�LO�IDLUH�"�'qV�TX¶LO�D�YX�OD�EDWDLOOH�JDJQpH��
LO�GRLW�QDWXUHOOHPHQW�IRQFHU�VXU�3DULV��2U��O¶DUPpH�IUDQoDLVH�YLFWRULHXVH�
YD�SLpWLQHU��'¶$XUHOOH�GH�3DODGLQHV�QH�GRQQH��PDOJUp�OHV�VXSSOLFDWLRQV�
GH�*DPEHWWD��DXFXQ�RUGUH�G¶DYDQFHU��*DPEHWWD�HVW�XQ� MHXQH�KRPPH��
LO�HVW�LQWLPLGp�SDU�FH�YLHX[�PLOLWDLUH��,O�Q¶RVH�SDV�WURS�TXDQG�PrPH�VH�
PrOHU�GH�VWUDWpJLH��2U�G¶$XUHOOH�Q¶HQWHQG�SDV�H[SORLWHU�XQ�VXFFqV�TX¶LO�
GpSORUH�OXL�PrPH�
� (W� TXDQG� OH� JRXYHUQHPHQW� j� 3DULV� D� DSSULV� TX¶LO� \� DYDLW� XQ�
VXFFqV�VXU�OD�/RLUH��TXH�GHYDLW�LO�IDLUH�"�/H�JpQpUDO�'XFURW�TXL�FRPPDQ�
GDLW�OHV�IRUFHV�GHYDLW�LPPpGLDWHPHQW�IDLUH�XQH�RSpUDWLRQ�SRXU�YHQLU�j�OD�
UHQFRQWUH�GH�*DPEHWWD�TXL�DYDQoDLW��,O�QH�ERXJH�SDV��'XFURW�QH�YHXW�SDV�
DOOHU�DX�GHYDQW�GH�*DPEHWWD��,O�YHXW�DWWHQGUH�TXH�OHV�$OOHPDQGV�VRLHQW�
VXI¿VDPPHQW�UHQIRUFpV�SRXU�IDLUH�FHWWH�RSpUDWLRQ�TXH�OD�SRSXODWLRQ�OXL�
GHPDQGH�� ,O� IDXW� WRXW�GH�PrPH� IDLUH�XQ�HIIRUW� HW� LO� DWWHQGUD� OD�¿Q�GX�
PRLV��DORUV�TXH�OH�VXFFqV�pWDLW�GX���QRYHPEUH��SRXU�IDLUH�OH�VLPXODFUH�GH�
&KDQWLOO\��-H�GLV�VLPXODFUH��/D�SUHXYH���FH�MRXU�Oj��O¶DUPpH�IUDQoDLVH�²�
LOV�QH�VRQW�SDV�WUqV�QRPEUHX[�²�DX[�HQYLURQV�GH��������VROGDWV��DYHF�
GHV�JpQpUDX[�IXULHX[�GH�FH�TXH�O¶RQ�OHXU�GHPDQGH�GH�IDLUH���RQ�D�WRXW�GH�
PrPH�REWHQX�XQ�SHWLW�VXFFqV��2Q�D�DYDQFp�GH�TXHOTXHV�SRVLWLRQV��G¶XQ�
RX�GHX[�NLORPqWUHV�GDQV�OHV�SRVLWLRQV�DOOHPDQGHV��LO�IDXW�GRQF�TXH�OH�
OHQGHPDLQ�RQ�FRQWLQXH�G¶DYDQFHU��3DV�GX�WRXW���/H�*RXYHUQHPHQW�GH�
'pIHQVH�QDWLRQDOH�GLW�TXH�SRXU�GHV� UDLVRQV�GH�QRXYHDX�KXPDQLWDLUHV��
HW�VRXV�OD�SUHVVLRQ��MH�GRLV�YRXV�OH�GLUH��GH�OD�&URL[�5RXJH�R��pWDLHQW�
WRXWHV�OHV�KRQQrWHV�JHQV�GH�3DULV��RQ�GpFLGH�XQH�VXVSHQVLRQ�G¶DUPHV�GH�
���KHXUHV��VRL�GLVDQW�SRXU�UHOHYHU�OHV�PRUWV�HW�OHV�EOHVVpV��&HOD�SRXYDLW�
VH�IDLUH�HQ�GHX[�KHXUHV�SXLVTXH�F¶pWDLW�VXU�XQ�WHUULWRLUH�WUqV�PpGLRFUH��
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TXHOTXHV� NLORPqWUHV��8QH� MRXUQpH� HQWLqUH�� ��� KHXUHV� GH� VXVSHQVLRQ� ��
/HV�)UDQoDLV�QH�ERXJHQW�SDV��&H�TXL�YD�SHUPHWWUH�DX[�$OOHPDQGV�TXL�
RQW� pWp� FXOEXWpV� ORFDOHPHQW� GH� IDLUH� YHQLU� GH� SDUWRXW� GHV� UHQIRUWV�� VL�
ELHQ�TXH�OH�VXUOHQGHPDLQ��TXDQG�RQ�VH�GpFLGH�j�UHSUHQGUH�O¶RSpUDWLRQ��
FHWWH�IRLV�RQ�Q¶D�SOXV�GHYDQW�VRL�XQ�ULGHDX�IDLEOH�GH�VROGDWV�DOOHPDQGV�
PDLV�RQ�D�XQ�SXLVVDQW�UHPSDUW��,O�Q¶\�D�SOXV�PR\HQ�G¶DYDQFHU��'X�UHVWH��
RQ�QH�GpVLUDLW�SDV�DYDQFHU��(W�RQ�GLUD�j�OD�SRSXODWLRQ�SDULVLHQQH���YRXV�
YR\H]��F¶HVW�ELHQ�FH�TXH�QRXV�VXSSRVLRQV�� OHV� OLJQHV�DOOHPDQGHV�VRQW�
LPSUHQDEOHV��9RLOj�OD�YpULWp�VXU�&KDQWLOO\�
� /HV�$OOHPDQGV�RQW�¿QL�SDU�SUHQGUH�O¶RIIHQVLYH��,OV�RQW�FXOEXWp�
OD�PDOKHXUHXVH�DUPpH�GH�OD�/RLUH��/H�JpQpUDO�&KDQ]\��j�FH�PRPHQW�Oj��
D�RSpUp�XQH� UHWUDLWH�PpULWRLUH��SDUDvW�LO�� MH�Q¶HQ� VDLV� ULHQ�PDLV� WRXW� OH�
PRQGH�GLW�TXH�F¶pWDLW�WUqV�ELHQ��SDUFH�TX¶LO�IDLVDLW�UHWUDLWHU�VHV�WURXSHV�HQ�
pYLWDQW�TX¶HOOHV�VH�GpEDQGDVVHQW��&KDTXH�VRLU��RQ�HVVD\DLW�GH�IDLUH�XQH�
HVSqFH�GH�SHWLWH�FRQWUH�RIIHQVLYH�SRXU�TXH�OHV�$OOHPDQGV�QH�SXLVVHQW�
SDV�PHWWUH�GH�GpVRUGUH�GDQV�FHV�WURXSHV�TXL�UHÀXDLHQW��(W�OD�SHQVpH�GH�
&KDQ]\�pWDLW�G¶DUULYHU�MXVTX¶DX�0DQV��HW�DX�0DQV��LO�SHQVDLW�UHFRQVWL�
WXHU�XQH�DUPpH�SXLVVDQWH�
� *DPEHWWD�HVW�XQ�KRPPH�LQWHOOLJHQW��,O�Q¶HVW�SDV�VWUDWqJH��PDLV�
YRXV�DOOH]�YRLU�OH�SODQ�TX¶LO�DYDLW�FRQoX��TXH�OHV�$OOHPDQGV�VDOXHURQW�
SOXV�WDUG��FDU�HQ������LO�\�DXUD�XQ�OLYUH�pFULW�SDU�XQ�JpQpUDO�DOOHPDQG�TXL�
OqYHUD�VRQ�FKDSHDX�GHYDQW�OHV�LGpHV�HW�OH�FRXUDJH�GH�*DPEHWWD��*DPEHW�
WD�GLW���RQ�YD�SUpSDUHU�TXHOTXH�FKRVH�GH�VROLGH�DYHF�&KDQ]\��&KDQ]\�HVW�
XQ�ERQ�RI¿FLHU��XQ�JpQpUDO�TXL�\�FURLW��DX�0DQV��'DQV�OH�QRUG��GX�F{Wp�
GH�/LOOH��LO�\�DYDLW�XQ�JpQpUDO�OR\DOLVWH��)DLGKHUEH��(W�SXLV�*DPEHWWD�GLV�
SRVDLW�GH�FH�TX¶LO�FUR\DLW�rWUH�XQ�DWRXW�QRXYHDX��&¶HVW�OD�TXHVWLRQ�%RXU�
EDNL��-H�VXLV�REOLJp�GH�YRXV�SDUOHU�DYHF�TXHOTXHV�GpWDLOV�GH�FHWWH�DIIDLUH�
%RXUEDNL�SDUFH�TX¶HOOH�HVW�WUqV�PDO�FRQQXH��-¶DL�GpMj�SURQRQFp�GHYDQW�
YRXV�OH�QRP�GH�%RXUEDNL��-H�YRXV�DL�GLW�TX¶LO�pWDLW�GH�FHX[�TXL�DYDLHQW�
pWp�G¶DFFRUG�DYHF�%D]DLQH�SRXU�SURSRVHU�FHWWH�FKRVH�VWXSp¿DQWH��TXH�
QRWUH�DUPpH��FHOOH�GH�0HW]��GHYLHQQH�DUPpH�GH�JXHUUH�FLYLOH�SRXU�DOOHU�
DWWDTXHU� OHV�3DULVLHQV� DX� OLHX�G¶DWWDTXHU� O¶HQYDKLVVHXU��%RXUEDNL� pWDLW�
WUqV� OLp�DYHF� O¶,PSpUDWULFH�� ,O� DYDLW�EHDXFRXS�GH� UHVSHFW�SRXU� O¶,PSp�
UDWULFH�HW�LO�V¶pWDLW�IDLW�HQYR\HU�j�WUDYHUV�O¶$OOHPDJQH��OD�)UDQFH�RFFX�
SpH�� OH�/X[HPERXUJ�HW� OD�%HOJLTXH�j�/RQGUHV�DXSUqV�G¶(XJpQLH�SRXU�
OXL�H[SOLTXHU� ��QRWUH�DUPpH�GH�0HW]��0DMHVWp��HVW� WRXW�j� IDLW�GLVSRVpH�
j�UpWDEOLU�VXU�OH�WU{QH�YRWUH�¿OV��OH�3ULQFH�,PSpULDO��HW�LO�PRELOLVHUD�VHV�
IRUFHV�FRQWUH�O¶HQYDKLVVHXU��/¶,PSpUDWULFH�(XJpQLH�D�EHDX�rWUH�XQH�LP�
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SpUDWULFH��HOOH�HVW�VWXSpIDLWH��MH�GLUDLV�VWXSp¿pH��GH�OD�SURSRVLWLRQ�TXH�OXL�
D�IDLW�%RXUEDNL��(OOH�OXL�GLW���PDLV��HQ¿Q��pFRXWH]��HVW�FH�TXH�YRXV�rWHV�
XQ�JpQpUDO�IUDQoDLV�RX�SDV�"�%LHQ�HQWHQGX�TXH�MH�GpVLUH�UHYRLU�O¶HPSLUH��
UHYHQLU��PDLV�MH�GpVLUH�G¶DERUG�TXH�QRWUH�SD\V�JDJQH�OD�JXHUUH��0rPH�
VL�FH�0RQVLHXU�*DPEHWWD�P¶HVW�SDUIDLWHPHQW�RGLHX[��LO�UHSUpVHQWH�HQ�FH�
PRPHQW�OD�UpVLVWDQFH�IUDQoDLVH��$ORUV��MH�QH�FRPSUHQGV�SDV�TXH�YRXV��
TXL�rWHV�XQ�KpURV��²�HQ�&ULPpH� LO� V¶pWDLW�DGPLUDEOHPHQW�FRQGXLW�²��
YRXV�RVH]�PH�IDLUH�XQH�SURSRVLWLRQ�SDUHLOOH��j�VDYRLU�GH�QHXWUDOLVHU�O¶DU�
PpH� IUDQoDLVH�FRQWUH� O¶HQYDKLVVHXU��%RXUEDNL�QH�V¶DWWHQGDLW�SDV�j�oD��
SHUVXDGp�TXH�O¶,PSpUDWULFH�DOODLW�O¶HPEUDVVHU��SDUFH�TX¶LO�OXL�IDLVDLW�XQH�
SDUHLOOH�SURSRVLWLRQ��(W�TXDQG�SOXV�WDUG��LO�UHYLHQGUD��LO�DXUD�XQH�H[SOL�
FDWLRQ�YUDLPHQW�LQYUDLVHPEODEOH�GH�VRQ�FRPSRUWHPHQW��,O�GLUD���¿JXUH]�
YRXV�TXH�TXDQG�M¶DL�pWp�LQWURGXLW�GHYDQW�O¶,PSpUDWULFH��M¶pWDLV�WHOOHPHQW�
pPX�TXH�MH�Q¶DL�SDV�SX�SDUOHU��(OOH�PH�GLVDLW� ��PDLV��HQ¿Q��PRQ�FKHU�
DPL�"�0DLV�MH�QH�VDLV�SDV��M¶DL�FRPSOqWHPHQW�RXEOLp�oD���$ORUV�TX¶LO�DYDLW�
SURSRVp�TXHOTXH�FKRVH�TXL�DYDLW�UHQYHUVp�G¶LQGLJQDWLRQ�O¶,PSpUDWULFH���
(W�OXL��%RXUEDNL��LPSULPHUD��RVHUD�GLUH�SOXV�WDUG���RXL��F¶HVW�YUDL��M¶DL�HX�
j�FH�PRPHQW�Oj�XQH�DEVHQFH�GH�PpPRLUH���(W�O¶,PSpUDWULFH��TXL�DYDLW�
GLW���YRXV�DOOH]�UHQWUHU�HQ�)UDQFH�HW�YRXV�DOOH]�YRXV�PHWWUH�j�OD�GLVSRVL�
WLRQ�GH�*DPEHWWD��&KDSHDX���&¶HVW�WRXW�GH�PrPH�SDV�PDO�GH�OD�SDUW�GH�
O¶,PSpUDWULFH�GH�GLUH���*DPEHWWD��F¶HVW�XQ�KRPPH�TXH�MH�GpWHVWH�PDLV�LO�
GpIHQG�OD�)UDQFH�
� $ORUV��%RXUEDNL��SDU�RUGUH�GH�O¶,PSpUDWULFH��HVW�YHQX�VH�PHWWUH�
DX[�RUGUHV�GH�*DPEHWWD��*DPEHWWD�VH�IURWWDLW�OHV�PDLQV�HQ�GLVDQW���F¶HVW�
XQ�JUDQG�QRP��%RXUEDNL��,O�V¶pWDLW�SHXW�rWUH�FRXYHUW�G¶XQH�JORLUH�TX¶LO�
DYDLW�HPSUXQWpH��PDLV�RQ�GLVDLW�TXH�%RXUEDNL�pWDLW�XQ�KpURV�GH�O¶DUPpH�
IUDQoDLVH��$ORUV��*DPEHWWD�FURLW�TX¶LO�SHXW�FRPSWHU�VXU�WURLV�KRPPHV��
6XU� &KDQ]\� DX�0DQV�� (W� LO� D� UDLVRQ�� ,O� FURLW� TX¶LO� SHXW� FRPSWHU� VXU�
)DLGKHUEH��(W�LO�D�UDLVRQ��PDLV�)DLGKHUEH�F¶HVW�XQH�WRXWH�SHWLWH�DUPpH��
(W�LO�FURLW�TX¶LO�SHXW�FRPSWHU�VXU�FH�SHUVRQQDJH�LPSRUWDQW��FRQVLGpUDEOH�
TX¶HVW�%RXUEDNL�HW�LO�YD�OXL�SURSRVHU�XQH�PDQ°XYUH�TXH�OHV�KLVWRULHQV�
DOOHPDQGV�GpFODUHQW��MH�QH�GLUDLV�SDV�JpQLDOH��PDLV�KDELOH�
� ,O�YHXW�FUpHU�WUqV�VHFUqWHPHQW�D¿Q�TXH�OHV�$OOHPDQGV�OH�VDFKHQW�
OH�SOXV� WDUG�SRVVLEOH��XQH�DUPpH�TX¶RQ�DSSHOOHUD� O¶DUPpH�GH� O¶(VW��(W�
FHWWH� DUPpH�� GDQV� OD� GLUHFWLRQ� GH�%HVDQoRQ�� LO� YHXW� OD� ODQFHU� VXU� OHV�
OLJQHV�GH�FRPPXQLFDWLRQV�DOOHPDQGHV�� ,O�Q¶\�DYDLW�TXH�GHX[�JUDQGHV�
OLJQHV�GH�YRLHV�IHUUpHV�TXL�SHUPHWWDLHQW�DX[�$OOHPDQGV�GX�VLqJH�GH�3DULV�
GH�VH�UDYLWDLOOHU�HQ�KRPPHV�HW�HQ�PXQLWLRQV��$ORUV��O¶LGpH�GH�*DPEHWWD�
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F¶pWDLW�GH�FRXSHU�OD�YRLH�GH�UDYLWDLOOHPHQW��$ORUV��RQ�IHUDLW�XQH�RIIHQVLYH�
VLPXOWDQpH��)DLGKHUEH�VH�MHWWHUDLW�GH�/LOOH�VXU�3DULV��&KDQ]\�VH�MHWWHUDLW�
GX�0DQV�VXU�3DULV��3HQGDQW�FH�WHPSV�Oj��GX�F{Wp�GH�O¶HVW��LO�\�DXUDLW�GHV�
DUPpHV�TXL�FRXSHUDLHQW�OHV�OLJQHV�GH�FRPPXQLFDWLRQV�DOOHPDQGHV�
� &¶pWDLW�ELHQ�MRXp��j�FRQGLWLRQ�TXH�%RXUEDNL�IDVVH�VRQ�PpWLHU��
2U�� %RXUEDNL� YD� WUqV� YRORQWDLUHPHQW� VDERWHU� OD� PLVVLRQ� TX¶RQ� OXL� D�
FRQ¿pH��3RXUTXRL�"�3DUFH�TX¶LO�VDLW�WUqV�ELHQ�FH�TXH�SHQVHQW�GH�OXL�VHV�
3DLUV��6HV�3DLUV��F¶HVW�j�GLUH�FHX[�GH�O¶pWDW�PDMRU�GH�0HW]���FHX[�TXL�VH�
VRQW�UHQGXV��%D]DLQH��LOV�YRQW�PH�FUDFKHU�j�OD�¿JXUH�VL�MDPDLV�M¶REWLHQV�
XQ�VXFFqV�UpSXEOLFDLQ��-¶DXUDL�WUDKL�QRV�LGpHV��(W�MH�QH�SHX[�SDV�OH�GLUH�
QRQ�SOXV�j�*DPEHWWD�
� ,O�YD�IDLUH� WUDvQHU�KRUULEOHPHQW�� LQYUDLVHPEODEOHPHQW�HQ�ORQ�
JXHXU�OD�FRQVWLWXWLRQ�GH�O¶DUPpH�GH�O¶HVW��-H�QH�GLV�SDV�TX¶LO�YD�DOOHU�DX�
SRLQW�GH�SUpYHQLU�OHV�$OOHPDQGV��PDLV�LO�WUDvQH�WHOOHPHQW�TXH�OHV�$OOH�
PDQGV�OH�VDXURQW��(W�OHV�$OOHPDQGV�YRQW�IDLUH�DUULYHU�OHXUV�UHQIRUWV�OH�
SOXV� UDSLGHPHQW�SRVVLEOH��/¶DUPpH�YD�¿QLU� WRXW�GH�PrPH�� DSUqV� WURLV�
VHPDLQHV��SDU�DWWDTXHU��O¶DUPpH�GH�%RXUEDNL��(W�HOOH�REWLHQGUD�XQ�VXF�
FqV��$�9LOOHUVH[HO�SUpFLVpPHQW��(W�TXH�FHV� WURXSHV�TXL�QH�GHPDQGHQW�
TX¶j�DYDQFHU��SXLVTXH�GHX[�IRLV�HOOHV�RQW�HX�XQ�VXFFqV��OHV�VROGDWV�IUDQ�
oDLV�UHoRLYHQW�OH�OHQGHPDLQ�O¶RUGUH�GH�VH�UHSOLHU��&RPPHQW�VH�UHSOLHU�"�
(Q¿Q���RQ�YLHQW�GH�JDJQHU���/HV�$OOHPDQGV�VRQW�HQIRQFpV�
� %RXUEDNL�GRQQH�O¶RUGUH�GH�VH�UHSOLHU��$ORUV��OH�PRUDO�GH�FHWWH�
DUPpH�pFODWH�RX�VH�GpFRPSRVH���RQ�QRXV�REOLJH�j�QRXV�UHWLUHU��2��HVW�
FH�TX¶RQ�YD�"�2Q�YD�HQ�GLUHFWLRQ�GH�3RQWDUOLHU��PDLV�3RQWDUOLHU�HVW�XQ�
FXO�GH�VDF��(W�TX¶HVW�FH�TX¶LO�\�D�DSUqV�3RQWDUOLHU�"�,O�Q¶\�D�SOXV�TXH�OD�
6XLVVH�
� ,O�\�DYDLW�O¶DUPpH�*DULEDOGL��XQH�SHWLWH�DUPpH��PDLV�YpKpPHQWH��
'HV� JHQV� FRXUDJHX[��$XWRXU� GH�'LMRQ�� ,OV� DYDLHQW� GpIHQGX�'LMRQ��(W�
O¶DUPpH�*DULEDOGL�YLHQW�VH�SRUWHU�DX�VHFRXUV�GH�O¶DUPpH�GH�*DPEHWWD��
GH�O¶DUPpH�GH�%RXUEDNL��TXDQG�RQ�OD�YRLW�UHÀXHU��%RXUEDNL�GRQQH�GHV�
RUGUHV�SRXU�TX¶DXFXQH�FRPPXQLFDWLRQ�QH�VRLW�pWDEOLH�HQWUH�VHV�RI¿FLHUV�
HW�OHV�*DULEDOGLHQV��SDUFH�TXH�OHV�*DULEDOGLHQV�VRQW�GHV�SROLWLTXHV��FH�
VRQW�GHV�JHQV�HQJDJpV��FH�VRQW�GHV�UpSXEOLFDLQV�YpKpPHQWV��FH�VRQW�GHV�
VRFLDOLVWHV��(W�%RXUEDNL�QH�YHXW�SDV�OH�PRLQGUH�FRQWDFW�DYHF�FHV�LQWRX�
FKDEOHV��,O�¿QLW�SDU�UDPHQHU�FHWWH�PLVpUDEOH�DUPpH�TXL�V¶pWDLW�GpFRPSR�
VpH�j�3RQWDUOLHU��/j��LO�HVW�HPErWp�GH�FH�TX¶LO�D�IDLW��SDUFH�TXH��GX�F{Wp�GH�
*DPEHWWD��G¶XQ�FHUWDLQ�QRPEUH�GH�)UDQoDLV�TXL�DLPHQW�OHXU�SD\V��RQ�YD�
GLUH���F¶HVW�FXULHX[�OH�FRPSRUWHPHQW�GH�%RXUEDNL�
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$ORUV�� TX¶HVW�FH�TX¶LO� IDLW� "� ,O� YD� VH� VXLFLGHU��5DVVXUH]�YRXV�� LO� YLYUD�
MXVTX¶j� ��� DQV� ��0DLV�0RQVLHXU� OH�PDUTXLV� GH�0DVVD�� TXL� pWDLW� VRQ�
RUGRQQDQFH��DXUD�O¶LPSUXGHQFH�HQ�������GDQV�XQ�QXPpUR�GH�OD�©�5H�
YXH�+HEGRPDGDLUH�ª�GH�UDFRQWHU�OH�VXLFLGH�GH�%RXUEDNL�DXTXHO�LO�DYDLW�
DVVLVWp��,O�SUpWHQG�TXH�%RXUEDNL��GpVHVSpUp�G¶DYRLU�UDWp�VRQ�RSpUDWLRQ��
DYDLW� VDLVL� VRQ� SLVWROHW� HW� O¶DYDLW� DSSX\p� VXU� VD� WHPSH��/H� FRXS� pWDLW�
SDUWL��GLW�GH�0DVVD��PDLV�OD�EDOOH�F\OLQGUR�FRQLTXH�V¶HVW�KHXUWpH�j�GHV�
RV�DEVROXPHQW�LQFDVVDEOHV�HW�HVW�UHWRPEpH�VRXV�OD�IRUPH�G¶XQH�PpGDLOOH�
GH� SORPE�� %RXUEDNL� VH� IDLW� WUDQVSRUWHU� HQ� DPEXODQFH� MXVTX¶j� /\RQ��
(W�&OLQFKDQW�� VRQ�VXFFHVVHXU��QH�SHXW� ULHQ� IDLUH�G¶DXWUH�FKRVH�TXH�GH�
GHPDQGHU�DVLOH� HQ�6XLVVH�SRXU� FH�TXL� UHVWH�GH� OD�PDOKHXUHXVH�DUPpH�
IUDQoDLVH�GH�O¶HVW��'X�F{Wp�GX�0DQV��TX¶HVW�FH�TXL�YD�VH�SDVVHU�"�&KDQ]\�
HVVDLH�GH�WHQLU�VRQ�DUPpH�IHUPH��PDLV�/H�0DQV��F¶HVW�XQH�UpJLRQ�ELHQ�
GDQJHUHXVH�� F¶HVW� XQH� UpJLRQ�TXL�SROLWLTXHPHQW�SHQVDLW�PDO�� HQ¿Q�� MH�
YHX[�GLUH��SHQVDLW�DQWLUpSXEOLFDLQ��(W�&KDQ]\�VDLW�WUqV�ELHQ�TX¶LO�\�D�GHV�
FLYLOV�TXL�YLHQQHQW�YRLU�OHV�VROGDWV��/HV�PRELOHV�EUHWRQV��OHV�PRELOHV�FH�
VRQW�GHV�PRELOLVpV�VSpFLDX[�SRXU�OD�JXHUUH��VRQW�WUDYDLOOpV�²�F¶HVW�OH�
PRW�TX¶HPSORLHUD�&KDQ]\�²�VRQW� WUDYDLOOpV�SDU�GHV�pPLVVDLUHV�FLYLOV�
TXL�OHXU�GLVHQW���YRXV�YRXV�UHQGH]�FRPSWH�GH�FH�TXH�YRXV�IDLWHV�"�9RXV�
rWHV�GHV�%UHWRQV��YRXV�rWHV�GHV�1RUPDQGV��YRXV�rWHV� OHV�KpULWLHUV�GHV�
9HQGpHQV��YRXV�rWHV�GHV�FDWKROLTXHV��(W�YRXV�DOOH]�WUDYDLOOHU�SRXU�*DP�
EHWWD�TXL�HVW�XQ�IUDQF�PDoRQ�HW�TXL�YD�UpWDEOLU�OD�5pSXEOLTXH�HQ�)UDQFH��
/¶DUPpH� D� pWp� FRUURPSXH�� 6L� ELHQ� TXH� OH� MRXU� R�� OHV�$OOHPDQGV� DW�
WDTXHQW�� MH� FURLV� OH� ��� MDQYLHU�� OHV�PRELOHV� EUHWRQV� TXL� RFFXSDLHQW� OD�
SDUWLH�VXG�GX�IURQW�RSSRVp�SDU� O¶DUPpH�GH�&KDQ]\�DX[�$OOHPDQGV��VH�
GpEDQGHQW�TXDQG�OD�QXLW�HVW�WRPEpH��$ORUV�TX¶RQ�DYDLW�WHQX�OH�FRXS�SHQ�
GDQW�WRXWH�OD�MRXUQpH��oD�PDUFKDLW��&KDQ]\�pWDLW�VXU�OH�WHUUDLQ��(WDQW�GDQV�
VD�WHQWH��D\DQW�FRQVLGpUp�TXH�OD�MRXUQpH�HVW�¿QLH��SXLV�OD�QXLW�HVW�WRPEpH��
LO�DSSUHQG�EUXVTXHPHQW�TXH�WRXW�OH�VXG�GH�VD�OLJQH�GpIHQVLYH�YLHQW�GH�VH�
GLVVRXGUH�HW�TXH�OHV�PRELOHV�VRQW�SDUWLV��(W�OHV�$OOHPDQGV�YRQW�IDLUH�XQ�
PRXYHPHQW�WRXUQDQW�
� 7RXW�FHFL�HVW�XQ�SHX�ORQJ��Q¶HVW�FH�SDV��PDLV�LO�IDXW�TXH�YRXV�
VDFKLH]� TXHOOHV� pWDLHQW� OHV� GLVSRVLWLRQV� GHV� UHVSRQVDEOHV� GH� O¶DUPpH�
IUDQoDLVH�HW�OHV�GLVSRVLWLRQV�GHV�QRWDEOHV�
� -H�Q¶DL�SDV�EHDXFRXS�GH�V\PSDWKLH��LO�HVW�YUDL��SRXU�0DGDPH�
*HRUJH�6DQG��PDLV�VL�YRXV�OLVLH]�OHV�QRWHV�GH�0DGDPH�6DQG�j�FH�PR�
PHQW�Oj�� YRXV� YHUULH]� OD� KDLQH� TX¶HOOH� SRUWH� j� *DPEHWWD�� SDUFH� TXH�
*DPEHWWD�F¶HVW�O¶KRPPH�GH�OD�UpVLVWDQFH��HW�GHUULqUH�FHWWH�UpVLVWDQFH�LO�
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SHXW�\�DYRLU�OHV�VRFLDOLVWHV��(OOH�HVW�pSRXYDQWpH�j�O¶LGpH�GHV�VRFLDOLVWHV�
$ORUV��O¶DIIDLUH�HVW�UDWpH��2Q�VDLW�ELHQ�TXH�OD�5pSXEOLTXH�YD�WRPEHU��TXH�
3DULV�YD�WRPEHU��/H�*RXYHUQHPHQW�GH�OD�'pIHQVH�QDWLRQDOH�YD�XWLOLVHU�
OH����MDQYLHU�XQ�GHUQLHU�VLPXODFUH��PDLV�XQ�VLPXODFUH�DVVH]�XWLOH��&HWWH�
IRLV��RQ�ODQFHUD�GHV�JDUGHV�QDWLRQDX[���SRVLWLYHPHQW�O¶DUPpH��O¶DUPpH�
UpJXOLqUH�VHUD�WUDYDLOOpH�SDU�OHV�RI¿FLHUV�TXL�YRQW�IDLUH�FULHU��YRXV�HQWHQ�
GH]��OHV�RI¿FLHUV�IRQW�FULHU�©�YLYH�OD�SDL[�ª�j�GHV�UpJLPHQWV��,OV�RUJD�
QLVHQW�OD�IUDWHUQLVDWLRQ�DYHF�OHV�$OOHPDQGV��,O�Q¶\�D�TXH�OHV�PDOKHXUHX[�
JDUGHV�QDWLRQDX[��OHV�YRORQWDLUHV��TXL�YHXOHQW�VH�EDWWUH��$ORUV�'XFURW��
FKHI�GH�O¶DUPpH��GLW���RQ�YD�OHV�HQYR\HU�j�OD�WXHULH���RQ�YD�YRLU�FH�TX¶LOV�
YRQW�IDLUH��,OV�V¶DSSHOOHQW�OHV�©�j�RXWUDQFH�ª��FHX[�Oj��IDLUH�OD�JXHUUH�j�
RXWUDQFH��$ORUV�FHV�PDOKHXUHX[�JDUGHV�QDWLRQDX[��OH����MDQYLHU��TX¶RQ�
YR\DLW�VH�EDWWUH�j�%XVHQYDO��YRQW�WRXW�VHXOV��Gp¿OHQW�WRXW�VHXOV�GHYDQW�
GHV�UpJLPHQWV�TXL�VH�PRTXHQW�G¶HX[��©�$OOH]��OHV�©�j�RXWUDQFH�ª��GLVDLHQW�
OHV�VROGDWV� �SDUFH�TXH� OHV�RI¿FLHUV� OHXU�RQW�GLW�GH�GLUH�oD��DOOH]�PRQ�
WUHU�FH�TXH�YRXV�VDYH]�IDLUH���ª��&H�VHUD�QDWXUHOOHPHQW�XQ�FDUQDJH��(W�
'XFURW��DYHF�EHDXFRXS�GH�F\QLVPH��GDQV�VRQ�OLYUH�Le Siège de Paris��
SXEOLp�HQ����GLW���M¶DYRXH�TXH�ORJLVWLTXHPHQW�MH�P¶pWDLV�WUqV�SHX�SUpRF�
FXSp�GH�OD�SUpSDUDWLRQ�GX�FRPEDW�
� (Q�IDLW��LO�\�DXUD�XQ�ERQ�SHWLW�PDVVDFUH�GH�JDUGHV�QDWLRQDX[�HW�
oD�OHXU�DSSUHQGUD�j�YLYUH��(W�SXLV��PDLQWHQDQW��WRXW�GH�PrPH�MDQYLHU��LO�
\�D�GHV�PRLV�TX¶RQ�HVW�HQFHUFOp��OHV�JHQV�PDQJHQW�WUqV�PDO���O¶LGpH�GH�
OD�IDPLQH�SHXW�rWUH�FUpGLEOH�FRPPH�HOOH�O¶DYDLW�pWp�j�OD�¿Q�G¶RFWREUH�j�
0HW]��(W�-XOHV�)HUU\�YD�H[SOLTXHU�� OHV�\HX[�KRUV�GH� OD� WrWH��TX¶DSUqV�
GHPDLQ�LO�Q¶\�DXUD�SOXV�GH�SDLQ��-XOHV�)DYUH��TXL�HVW�O¶KXPDQLWDLUH�TXH�
YRXV�VDYH]��OD�PDLQ�VXU�OH�F°XU��GLW���TXDQG�MH�SHQVH�DX[�VRXIIUDQFHV�GHV�
IHPPHV�HW�GHV�HQIDQWV��MH�QH�SXLV�P¶\�UpVLJQHU�
� $ORUV��LO�YD�DOOHU�UHWURXYHU�VRQ�FKHU�%LVPDUFN�TX¶LO�DYDLW�GpMj�
YX�j�)HUULqUHV�HQ�����HW�LO�YD�OXL�GLUH���FHWWH�IRLV�oD�\�HVW��'pWDLO�TXH�MH�
WLHQV�j�YRXV�GLUH��WUqV�SHX�FRQQX�HW�WUqV�pFODLUDQW��
� %RQ��'RQF��FDSLWXODWLRQ��2Q�DSSHOOHUD�oD�©�DUPLVWLFH�ª��PDLV�
F¶HVW�XQH�FDSLWXODWLRQ��,O�V¶DJLW�WRXW�GH�PrPH�GH�IDLUH�FH�TXH�QRXV�DSSHO�
OHURQV��TXH�QRXV�FRQQDLVVRQV��QRXV��)UDQoDLV��OD�OLJQH�GH�GpPDUFDWLRQ��
/HV�$OOHPDQGV� RFFXSHURQW� O¶$OVDFH� HW� OD� /RUUDLQH� HW� OH� UHVWH� UHVWHUD�
OLEUH��VHUD�IUDQoDLV�
� &¶HVW�XQ�FHUWDLQ�JpQpUDO�GH�%HDXIRUW�TXL�D�pWp�HQYR\p�DYHF�%LV�
PDUFN�SRXU�WUDLWHU�GHV�FKRVHV�PLOLWDLUHV�DYHF�OHV�$OOHPDQGV��/H�JpQpUDO�
GH�%HDXIRUW�VH�WURXYH�DYHF�VXUSULVH�GHYDQW�GHV�FDUWHV�pWDEOLHV�SDU�OHV�$O�
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OHPDQGV�VHXOV��(W�OHV�$OOHPDQGV�GLVHQW���QRXV�VRPPHV�Oj��QRXV�VRPPHV�
Oj��%HDXIRUW� TXL� HVW� XQ� KRQQrWH� KRPPH�GLW� �� pFRXWH]�� M¶DLPHUDLV� XQH�
YpUL¿FDWLRQ�WRXW�GH�PrPH��-H�QH�PHWV�SDV�YRWUH�SDUROH�HQ�GRXWH��PDLV�MH�
YRXGUDLV�TXH�GX�F{Wp�IUDQoDLV��GX�F{Wp�GH�OD�UpVLVWDQFH��GH�*DPEHWWD��RQ�
QRXV�GLVH�R��RQ�HVWLPH�TXH�VRQW�OHV�WURXSHV�IUDQoDLVHV�
� )DYUH�WURXYH�FH�PRQVLHXU�LPSRVVLEOH��IRUW�PDO�pOHYp��4XDQG�LO�
UHQWUH�j�3DULV��LO�GLW���FH�%HDXIRUW��V¶HVW�FRQGXLW���,O�HVW�LYUH��LO�D�EX��LO�D�
EX�j�PLGL�j�9HUVDLOOHV���-H�QH�YHX[�SOXV�GH�FH�W\SH�
� 3RXUTXRL� "�3DUFH�TXH�GH�%HDXIRUW� IDLW� GHV�GLI¿FXOWpV��)DYUH�
GLW�DORUV�j�O¶pWDW�PDMRU���GRQQH]�PRL�TXHOTX¶XQ�GH�FRQYHQDEOH��$ORUV��
O¶DXWUH�QH�V¶DSSHODLW�TXH�GH�%HDXIRUW��RQ�YD�WURXYHU�PDLQWHQDQW�XQ�DXWUH�
TXL�V¶DSSHOOH�+RUL[�²�F¶HVW�XQ�EHDX�SUpQRP���²�+RUL[�GH�9DOGDQ��$ORUV�
+RUL[�GH�9DOGDQ�YD�rWUH�GpFRUp�LPPpGLDWHPHQW�GH�OD�JUDQGH�&URL[�GH�OD�
/pJLRQ�G¶+RQQHXU�SRXU�IDLUH�FH�TXH�OHV�$OOHPDQGV�GHPDQGHQW��4XDQG�
OH�JpQpUDO�+RUL[�GH�9DOGDQ�UHPSODFHUD�GH�%HDXIRUW�j�9HUVDLOOHV�HW�TX¶RQ�
OXL�SUpVHQWHUD�OD�OLJQH�GH�GpPDUFDWLRQ��LO�GLUD���PDLV�G¶DFFRUG��2��YRXV�
YRXOH]��2��YRXV�YRXOH]�
� &H�TXL�YD�SHUPHWWUH�DX[�$OOHPDQGV�G¶DYDQFHU�VXU�GHV�GL]DLQHV�
HW�TXHOTXHIRLV�VXU�GHV�WUHQWDLQHV�GH�NLORPqWUHV�SRXU�GLUH���QRXV�VRPPHV�
Oj��$ORUV�TX¶LOV�Q¶\�pWDLHQW�SDV�HW�G¶DYDOHU�GHV�SRVLWLRQV�H[WUrPHPHQW�
IRUWHV�j�3DULV�GH� WHOOH�PDQLqUH�TXH�VL�*DPEHWWD��PDOJUp�VHV� LQVXFFqV��
YRXODLW�IDLUH�XQH�WHQWDWLYH�GH�QRXYHOOH�RIIHQVLYH��LO�QH�SXLVVH�SDV�OH�IDLUH�
WDQW�RQ�DYDLW�SULV�GH�SRVLWLRQV�VWUDWpJLTXHV�
� 6¶DMRXWH��LO�IDXW�HQFRUH�VDYRLU�oD��TXH�O¶DUPpH�pWDLW�WUqV�FRQWHQWH�
GH�OD�FDSLWXODWLRQ��PDLV�DYDLW�LQWHUGLW�j�+RUL[�GH�9DOGDQ�GH�VLJQHU�O¶DFWH�
GH�FDSLWXODWLRQ��/HV�$OOHPDQGV�H[LJHDLHQW�GHX[�VLJQDWXUHV���XQH�VLJQD�
WXUH�FLYLOH�HW�XQH�VLJQDWXUH�PLOLWDLUH��6LJQDWXUH�FLYLOH�� -XOHV�)DYUH�QH�
GHPDQGDLW�TXH�oD��6LJQDWXUH�PLOLWDLUH��+RUL[�GH�9DOGDQ�GLW���-H�UHJUHWWH�
PDLV�PHV�RUGUHV�VRQW�TXH�MH�QH�VLJQH�SDV��%LVPDUFN�V¶HQ�FRQWHQWH��&HOD�
YD�SHUPHWWUH�j�'XFURW�GH�GLUH�DSUqV���O¶DUPpH�Q¶D�MDPDLV�FDSLWXOp��&KHU�
FKH]�XQH�VLJQDWXUH�PLOLWDLUH�VXU�O¶DFWH�GH�FDSLWXODWLRQ���YRXV�Q¶HQ�WURX�
YHUH]�SDV��(W�oD�SHUPHWWUD�DXVVL�j�'XFURW��GDQV�VHV�©�0pPRLUHV�ª�GH�
�����GH�GLUH���FH�VRQW�OHV�FLYLOV�TXL�VH�VRQW�UHQGXV��1RXV��OHV�PLOLWDLUHV��
QRXV�DYRQV�IDLW�FH�TXH�QRXV�GHYLRQV�
� &¶pWDLW�WUqV�ORQJ��PDLV�MH�FURLV�TXH�MH�GHYDLV�YRXV�OH�GLUH�
� $ORUV�� OD� SRSXODWLRQ� SDULVLHQQH� HVW� H[FpGpH�� HOOH� Q¶HQ� SHXW�
SOXV��,OV�SHQVHQW�VXUWRXW�j�PDQJHU��F¶HVW�YUDL�TX¶RQ�PDQJHDLW�KRUULEOH�
PHQW�PDO��0DLV�RQ�HVW�WRXW�GH�PrPH�VWXSpIDLW�HW�MH�GRLV�GLUH�LQGLJQp�GX�
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VSHFWDFOH�DXTXHO�OD�SRSXODWLRQ�SDULVLHQQH�YD�DVVLVWHU�GqV�OH�OHQGHPDLQ�
GH� O¶DUPLVWLFH�� -H� YLHQV� GH� YRXV� GLUH� TX¶RQ�PDQJHDLW� WUqV�PDO��&¶HVW�
H[DFW��2Q�PDQJHDLW�GX�UDW�HW�OH�SDLQ�pWDLW�GXU�HW�QRLU��9RLOj�TXH�OHV�+DOOHV�
DYDQW�TX¶DXFXQ�WUDLQ�QH�VRLW�SDUYHQX�j�3DULV��DYDQW�TXH�OHV�$OOHPDQGV�
Q¶DLHQW�PLV�TXHOTXHV�YLYUHV�j�OD�GLVSRVLWLRQ�GHV�)UDQoDLV��WRXW�j�FRXS�OH�
FDUUHDX�GHV�+DOOHV��FRPPH�RQ�GLW��TXL�pWDLW�YLGH�VH�UHPSOLW�GH�GHQUpHV��
2Q�YRLW�GHV�DPRQFHOOHPHQWV�GH�SRPPHV�GH�WHUUH��GHV�TXDQWLWpV�GH�UL]��
GHV�SRLV�FKLFKHV��WRXW�FH�TX¶RQ�YHXW��3RXUTXRL�"�3DUFH�TX¶RQ�OHV�DYDLW�
VWRFNpV��RQ�GLVVLPXODLW�WRXWHV�FHV�UpVHUYHV��RQ�OHV�YHQGDLW�j�SUL[�G¶RU�j�
FHX[�TXL�SRXYDLHQW�OHV�SD\HU��FRPPH�9LFWRU�+XJR��TXL�QH�VRXIIULUD�MD�
PDLV�GH�OD�IDLP�SDUFH�TX¶LO�pWDLW�WUqV�ULFKH��$X[�JHQV�SDXYUHV��RQ�GLVDLW���
PDLV�LO�Q¶\�D�SDV�GH�VXEVWDQFHV��(W�FHV�VXEVWDQFHV�pWDLHQW�Oj��UpVHUYpHV�
j�SUL[�G¶RU�SRXU�FHX[�TXL�SRXYDLHQW�SD\HU��(W�PDLQWHQDQW�TXH�F¶HVW�OD�
FDSLWXODWLRQ�HW�TXH�OHV�YLYUHV�YRQW�DUULYHU��RQ�PHW�VXU�OH�PDUFKp�FH�TX¶RQ�
DYDLW�UpVHUYp�SRXU�OH�YHQGUH�HQFRUH�DVVH]�FKHU�DYDQW�TXH�oD�QH�GHYLHQQH�
ERQ�PDUFKp��$X�SRLQW�TX¶XQ�MRXUQDO�FRPPH�©�/¶,OOXVWUDWLRQ�ª��TXL�pWDLW�
DX�IRQG�XQH�SXEOLFDWLRQ�SpULRGLTXH�WUqV�FRQIRUPLVWH��V¶LQGLJQH��,O�\�D�XQ�
DUWLFOH�GH�©�/¶,OOXVWUDWLRQ�ª�TXL�GLW���DORUV��TXRL�"�2Q�QRXV�D�PHQWL�VXU�OD�
TXHVWLRQ�GH�OD�IDPLQH��&¶HVW�YUDL��,O�\�DYDLW�GHV�UpVHUYHV�
� /D�SRSXODWLRQ�GH�3DULV�SUHQG�WUqV�PDO�FHWWH�FDSLWXODWLRQ�GRQW�
RQ�V¶DSHUoRLW�TX¶HOOH�D�pWp�XQ�WUXTXDJH��0DLV�LO�YD�\�DYRLU�OHV�IDPHXVHV�
pOHFWLRQV� SXLVTXH� OD� FDSLWXODWLRQ� Q¶HVW� IDLWH� TXH� SRXU� oD��5HFRXUV� DX�
VXIIUDJH�XQLYHUVHO��0RQVLHXU�7KLHUV�YD�VH�SUpVHQWHU�SDUWRXW�HW�O¶LGpH�TXL�
GRLW�GRPLQHU�OHV�pOHFWLRQV�HQ�)UDQFH��F¶HVW�O¶LGpH�GH�OD�SDL[�
� 1RXV��QRXV�UHSUpVHQWRQV��GLVHQW�OHV�FRQVHUYDWHXUV��OHV�DPLV�GH�
OD�SDL[�
� (Q�IDLW��SDL[�j�RXWUDQFH��HW�F¶HVW�XQH�SURSDJDQGH�TXL�UpXVVLW��
YRXV�OH�FRPSUHQGUH]�DLVpPHQW��SUqV�GHV�SD\VDQV�TXL�GLVHQW���RQ�QRXV�
D�GpMj�PRELOLVpV��,O�\�D�GHV�SD\VDQV�TXL�RQW�OHXU�¿OV�DX�IURQW��,O�\�HQ�D�
TXL�VRQW�PrPH�DX�IURQW��,O�\�D�*DPEHWWD�TXL�YHXW�WRXW�OH�WHPSV�IDLUH�GH�
QRXYHOOHV�RIIHQVLYHV��,O�\�D�GHV�JHQV�TXL�VH�SURSRVHQW�DYHF�OHXU�GUDSHDX�
EODQF�SDUOHPHQWDLUH���OD�SDL[�
� /H�GUDSHDX�EODQF�DYDLW�XQH�GRXEOH�VLJQL¿FDWLRQ��&HX[�TXL�OH�
EUDQGLVVDLHQW� VH� GRQQDLHQW� SRXU� OHV� DPLV� GH� OD� SDL[�PDLV� OH� GUDSHDX�
EODQF�� GDQV� O¶HVSULW� GH� EHDXFRXS� G¶DXWUHV�� pWDLW� OH� GUDSHDX� UR\DOLVWH��
0DLV�RQ�QH�SDUOH�SDV�GH�UR\DOLVPH��2Q�SDUOH�VLPSOHPHQW�GH�SDL[��/H�
UpVXOWDW�HVW�FH�TXH�YRXV�SHQVH]��8QH�&KDPEUH�PDJQL¿TXH�TXL�HVW�SOp�
ELVFLWpH�SDU����GpSDUWHPHQWV��/DPDUWLQH�HQ�DYDLW�HX�����HQ�������,O�\�D�
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���GpSDUWHPHQWV�SXLVTX¶LO�\�D�GHV�FDQGLGDWV�PXOWLSOHV�TXL�pWDLHQW�DXWR�
ULVpV�����GpSDUWHPHQWV�TXL�YRQW�HQYR\HU�0RQVLHXU�7KLHUV�FRPPH�FKHI�
GH�OD�QRXYHOOH�PDMRULWp��&¶HVW�XQH�&KDPEUH�LQFUR\DEOH��(VW�FH�TXH�YRXV�
YRXV�UDSSHOH]�TX¶HQ�������DX�PRPHQW�GHV�pOHFWLRQV�GX����DYULO��VXU�OHV�
����GpSXWpV��LO�\�DYDLW�TXHOTXH�����UpSXEOLFDLQV��,O�Q¶\�D�PrPH�SDV�����
UpSXEOLFDLQV�GDQV�FHWWH�QRXYHOOH�&KDPEUH��&HWWH�$VVHPEOpH�1DWLRQDOH�
pOXH�OH���IpYULHU�������F¶HVW�OH�*RWKD��7RXV�OHV�JUDQGV�QRPV�SDULVLHQV��
WRXV�OHV�JUDQGV�QRPV�IUDQoDLV��WRXWH�O¶DULVWRFUDWLH�IUDQoDLVH��O¶DULVWRFUD�
WLH�TXL�D�PDLQWHQDQW�SDUWLH�OLpH�DYHF�OHV�SXLVVDQFHV�GH�O¶DUJHQW�SDU�OHV�
PDULDJHV��FRPPH�YRXV�OH�VDYH]��WRXW�FH�TXL�HVW�GH�SOXV�KRQRUDEOH�GDQV�
3DULV�HW�HQ�)UDQFH�V¶HVW�UDVVHPEOp�GDQV�FHWWH�pOHFWLRQ�GX���IpYULHU�
� /¶pOHFWLRQ�� MH� YRXV� HQ� DL� SDUOp� GX� UHVWH� KLHU� HQ� YRXV� GLVDQW�
TX¶HOOH�D�UHQRXYHOp�OHV�SURFpGpV�GH�������'DQV�ELHQ�GHV�HQGURLWV��OHV�
SD\VDQV�RQW�pWp�DPHQpV�DX�YRWH�DX�SDV��&¶HVW�Oj�R��M¶DL�FLWp�SUpYHQWL�
YHPHQW� OD�SKUDVH�GH�9LFWRU�+XJR�� OH�YHUV�GH�9LFWRU�+XJR� ��©�PDLUHV�
SDUIRLV�WUDvQDQW�OHXUV�SD\VDQV�DX[�XUQHV�ª��&HOD�V¶HVW�HQ�HIIHW�SURGXLW��
SDUFH�TX¶LO�IDXW�OLUH�0DGDPH�6DQG��FKkWHODLQH�GH�1RKDQ��TXL�VH�IpOLFLWH�
TXH�VRQ�GpSDUWHPHQW��F¶HVW�O¶,QGUH��©�HVW�XQ�GHV�SOXV�QRLUV�VXU�OD�FDUWH�
GH�O¶DQDOSKDEpWLVPH�HQ�)UDQFH��-H�P¶HQ�UpMRXLV�SDUFH�TXH�GHV�SD\VDQV�
TXL�QH�VDYHQW�QL�OLUH��QL�pFULUH��VRQW�DGPLUDEOHPHQW�GRFLOHV�DX[�QRWDEOHV�
²�GRQF�j�HOOH�PrPH��HW�DX�FKkWHODLQ��-DFTXHV�%RQKRPPH��FRPPH�HOOH�
GLW�DYHF�XQH�IHLQWH�HVWLPH��D�XQ�DPRXU�IpURFH�GH�VD�SURSULpWp��-DFTXHV�
%RQKRPPH�UHVSHFWH�OD�ULFKHVVH�ª�
� $ORUV�� HOOH� HVSqUH� ELHQ� TXH� OHV� pOHFWLRQV� VRQW� VDWLVIDLVDQWHV��
'LHX�VDLW�TX¶HOOHV�VRQW�VDWLVIDLVDQWHV��VDXI�j�3DULV�
� $�3DULV��pWDQW�GRQQp� O¶LQGLJQDWLRQ�SDWULRWLTXH��F¶HVW�YUDL�� OHV�
3DULVLHQV�RQW�FRPSULV�TX¶LOV�DYDLHQW�pWp�URXOpV��DYDLHQW�pWp�YHQGXV��$�
3DULV�� OHV�pOHFWLRQV�RQW�pWp�GpVDVWUHXVHV�SRXU� OH�SDUWL�FRQVHUYDWHXU��HW�
WRXWHV�OHV�WrWHV�G¶XQH�UpSXEOLTXH�PRGpUpH��%ODQTXL�HVW�pFDUWp��PDLV�WRXV�
OHV� UpSXEOLFDLQV� DI¿UPpV� RX� VHPL�PRGpUpV� SDVVHQW�� \� FRPSULV�PrPH�
FHW� ,WDOLHQ��*DULEDOGL�� TXL� Q¶D� SDV� OH� GURLW� G¶rWUH� pOX� GpSXWp� IUDQoDLV��
PDLV�OHV�3DULVLHQV�RQW�YRWp�SRXU�OXL�HQ�JUDQG�QRPEUH��/RXLV�%ODQF��OH�
YLHX[�/RXLV�%ODQF�HVW�HQ�WrWH��9LFWRU�+XJR�HVW�OH�VHFRQG��*DULEDOGL�HVW��
MH�FURLV��OH�WURLVLqPH��/H�TXDWULqPH��F¶HVW�*DPEHWWD��&¶HVW�XQH�OLVWH�DI�
IUHXVH���$ORUV�TXH�SUHVTXH�WRXWHV�OHV�pOHFWLRQV�GpSDUWHPHQWDOHV�pWDLHQW�
VL�VDWLVIDLVDQWHV��OH�YRWH�GH�3DULV�HVW�pSRXYDQWDEOH�
� $ORUV��TXH�YD�W�LO�VH�SDVVHU�"�,O�YD�VH�SDVVHU�TX¶RQ�D�XQH�LQ�
FUR\DEOH�GpWHVWDWLRQ�HQ�SURYLQFH�FRQWUH�3DULV��8Q� WKqPH�KDELWXHO� HVW�
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FHOXL�FL��HQ�SURYLQFH���WRXW�GH�PrPH��QRXV�QH�VRPPHV�SDV�GHV�HVFODYHV��
/HV� 3DULVLHQV� RQW� GpFLGp� TX¶LOV� YRXODLHQW� XQH� UpSXEOLTXH�� &¶HVW� SDV�
SDUFH�TXH� OHV�3DULVLHQV�YHXOHQW� OD�UpSXEOLTXH��TXH��QRXV�� OD�SURYLQFH��
QRXV� VRPPHV� REOLJpV� G¶REpLU��2Q� HQ� D� DVVH]� GH� FHWWH� GLFWDWXUH� SDUL�
VLHQQH��'HX[LqPHPHQW��FHV�3DULVLHQV�RQW�YUDLPHQW�pWp�LQVXSSRUWDEOHV��
LOV�RQW�UHWDUGp�OD�SDL[�SHQGDQW�EHDXFRXS�GH�PRLV�
� /H�WKqPH�GH�0RQVLHXU�7KLHUV��F¶HVW�GH�GLUH���DK��VL�RQ�DYDLW�IDLW�
OD�SDL[�SOXV�W{W��RQ�DXUDLW�SHXW�rWUH�SX�pSDUJQHU�0HW]��&H�TXL�HVW�IDX[�
SXLVTXH�QRXV�VDYRQV�TX¶j�OD�GDWH�GX����DR�W�������O¶$OOHPDJQH�DYDLW�
IDLW�FRQQDvWUH�VHV�EXWV�GH�JXHUUH��HW�VHV�EXWV�GH�JXHUUH�F¶pWDLW�SDUIDLWH�
PHQW�0HW]�HQ�PrPH�WHPSV�TXH�6WUDVERXUJ��7RXMRXUV�HVW�LO�TX¶LO�\�D�XQH�
GpWHVWDWLRQ�TXH�YRXV�QH�YRXV�LPDJLQH]�SDV��PDLV�YRXV�DOOH]�HQ�DYRLU�GHV�
SUHXYHV��GH� OD�SURYLQFH��GHV� FRQVHUYDWHXUV��GHV�QRWDEOHV�GH�SURYLQFH�
FRQWUH�3DULV�
� 9RLFL� FH� TX¶pFULYDLW� GqV� RFWREUH� ���� OH� QRXYHOOLVWH� GH� 9HU�
VDLOOHV���LO�\�D�GHX[�QDWLRQV�HQ�)UDQFH��OHV�3DULVLHQV�HW�OHV�)UDQoDLV��/HV�
3DULVLHQV�RQW�XVXUSp�OD�GRPLQDWLRQ�VXU�OHV�YpULWDEOHV�)UDQoDLV�
� 9RLFL�0RQVLHXU�GH�%HOFDVWHO�OH����PDUV�������j�OD�WULEXQH�GH�
O¶$VVHPEOpH�GH�9HUVDLOOHV���©�3DULV�HVW�OH�FKHI�OLHX�GH�OD�UpYROWH��OD�FDSL�
WDOH�GH�O¶LGpH�UpYROXWLRQQDLUH��ª
� /RXLV�9HXLOORW��GDQV�©�O¶8QLYHUV�ª�GX���IpYULHU���©�3DULV�HVW�OH�
FDQFHU�GH�OD�)UDQFH�HW�OH�VFDQGDOH�GX�PRQGH��ª
� &RPPH� LO� \� D� pYLGHPPHQW� XQH� DJLWDWLRQ� GDQV� 3DULV� TXL� HVW�
YLVLEOH��OHV�KRQQrWHV�JHQV�HVWLPHQW�TX¶LO�IDXW�EDOD\HU�OHV�pFXULHV��&¶HVW�
OH�PRW�GH�FH�PRQVLHXU�;LPpQqV�'RXGDQ��TXL�HVW�XQH�HVSqFH�GH�MR\HX[�
OXURQ�TXL�YHXW�IDLUH�SODLVLU�DX�SDUWL�FRQVHUYDWHXU��(W�/RXLV�9HXLOORW����
HW���PDUV��WRXMRXUV�GDQV�©�O¶8QLYHUV�ª���©�&¶HVW�OD�GHUQLqUH�FDQDLOOH�TXL�
UqJQH�VXU�OD�FDSLWDOH�ª�
� (W�LO�Q¶\�D�SDV�GH�&RPPXQH�j�FH�PRPHQW�Oj��9RXV�DYH]�HQWHQ�
GX��&¶HVW�OH���HW���PDUV�HW�OD�&RPPXQH�YD�H[SORVHU�OH����PDUV��(W�OH���
PDUV�GpMj�LO�GpFODUH�oD�
� /H� SHWLW� 6RUHO�� F¶HVW� O¶KLVWRULHQ� HW� OH� IXWXU� DFDGpPLFLHQ�� WUqV�
EULOODQW�GX� UHVWH�PDLV� HQ¿Q� WUqV� FRQVHUYDWHXU�� TXL�YD� pFULUH�GDQV�XQH�
OHWWUH�GX���PDUV���©�-H�VRXKDLWH�TXH�O¶RQ�HQ�¿QLVVH�XQH�ERQQH�IRLV��LO�IDXW�
W{W�RX�WDUG�XQ�FRXS�GH�IRUFH���OH�SOXV�W{W�VHUD�OH�PLHX[��ª�3RXU�HQ�¿QLU�
DYHF�3DULV���OH�JpQpUDO�GX�%DUDLO���©�3DULV�HVW�HQ�SURLH�j�XQH�GH�FHV�PDOD�
GLHV�TXH�O¶RQ�HVW�REOLJp�GH�WUDLWHU�DYHF�FHV�SLOXOHV�GH�IHU�TXL�V¶DSSHOOHQW�
OHV�ERXOHWV��ª
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� (Q¿Q��YRXV�DYH]�TXHOTXH�FKRVH�GH�EHDXFRXS�PLHX[�TXL�GDWH�
GX���PDUV��/H�*pQpUDO�'XFURW��UHVSRQVDEOH�GH�OD�GpIHQVH�GH�3DULV��TX¶LO�
Q¶DYDLW�SDV�IDLWH��HW�TXL�V¶HVW�IDLW�pOLUH�GpSXWp�j�%RUGHDX[��GDQV�XQ�GHV�
EXUHDX[�GH�O¶$VVHPEOpH��TXL�G¶DERUG�D�pWp�j�%RUGHDX[��YRXV�OH�VDYH]��
SRXU�YHQLU�HQVXLWH�j�9HUVDLOOHV���LO�YD�GLUH�SURSKpWLTXHPHQW�FH�TXL�VXLW���
©� /HV� KRPPHV� GX� GpVRUGUH�� MH� OHXU� DL� YRXp� XQH� KDLQH� pWHUQHOOH�� ,OV�
UqJQHQW�j�FH�PRPHQW�GDQV�3DULV��,O�IDXGUD�SHXW�rWUH�XQ�VLqJH��ª�9RLOj��
F¶HVW�OD�SUHPLqUH�IRLV�TXH�FH�PRW�GH�VLqJH�GH�3DULV�HVW�SURQRQFp��/H���
PDUV������SDU�OH�JpQpUDO�'XFURW�TXL�DYDLW�SUpWHQGX�DVVXUHU�OD�GpIHQVH�
GH�3DULV�HW�TXL�DYDLW�SUDWLTXHPHQW�SUpSDUp�OD�FDSLWXODWLRQ�
� $ORUV��TXH�VH�SDVVH�W�LO�j�3DULV�"�,O�VH�SDVVH�TXH�OHV�JHQV�VRQW�
QDWXUHOOHPHQW�PDOKHXUHX[�HW�H[DVSpUpV�HW�TX¶LOV�YRLHQW�TX¶RQ� OHV�Gp�
WHVWH��,OV�VDYHQW�TX¶RQ�OHV�GpWHVWH��2Q�YD�HVVD\HU�GX�F{Wp�GH�O¶$VVHPEOpH�
1DWLRQDOH�GH�SURYRTXHU�XQH�LQVXUUHFWLRQ�j�3DULV��&¶HVW� WRXW�GH�PrPH�
GpVDJUpDEOH�G¶DWWDTXHU�VDQV�FDXVH��,O�IDXGUDLW�WRXW�GH�PrPH�XQ�SUpWH[WH��
/H�JpQpUDO�9LQR\��TXL�D�pWp�FKDUJp�GH�O¶RUGUH�j�3DULV�²�LO�HVW�JRXYHU�
QHXU�PLOLWDLUH�GH�3DULV�²�YD�SUHQGUH�GLYHUV�DUUrWpV�GRQW�LO�HVSqUH�TX¶LOV�
VHURQW�VXI¿VDQWV�SRXU�H[FLWHU�OHV�3DULVLHQV�HW�SRXU�SHUPHWWUH�XQH�UpSUHV�
VLRQ��3UHPLHU�DUUrWp��F¶HVW�OD�GLVSDULWLRQ�GH�TXHOTXHV�MRXUQDX[�OHV�SOXV�
j�JDXFKH��&HOD�SDVVH��4XHOTXH�FKRVH�TXL�SDVVH�EHDXFRXS�PRLQV�F¶HVW�OD�
GpFDSLWDOLVDWLRQ�GH�3DULV��/HV�3DULVLHQV�VRQW�WRXW�GH�PrPH�¿HUV�G¶rWUH�
OD�FDSLWDOH�HW�PDLQWHQDQW��RQ�OHXU�GLW���QRQ��O¶$VVHPEOpH�D�GpFLGp�TXH�
OH�JRXYHUQHPHQW��TXH�O¶$VVHPEOpH�VH�WLHQGUDLW�j�9HUVDLOOHV��,O�Q¶\�DXUD�
SOXV� GH�6pQDW� TXL� IRQFWLRQQHUD�� SOXV� G¶$VVHPEOpH�1DWLRQDOH� j�3DULV��
&HOD�GpSODvW�DX[�3DULVLHQV�PDLV�SDV�VXI¿VDPPHQW�SRXU�OHV�PHWWUH�KRUV�
G¶HX[��0DLV�FH�VXU�TXRL�RQ�FRPSWH�EHDXFRXS�GDQV�O¶$VVHPEOpH�GH�%RU�
GHDX[��F¶HVW�VXU�OD�VXSSUHVVLRQ�EUXWDOH�GX�MRXU�DX�OHQGHPDLQ�GX�PRUD�
WRLUH���OH�PRUDWRLUH�GHV�HIIHWV�GH�FRPPHUFH�HW�PRUDWRLUH�GX�OR\HU�
� %LHQ�HQWHQGX��SHQGDQW�OD�JXHUUH��RQ�DYDLW�GLW�DX[�JHQV���FHX[�
TXL�QH�SHXYHQW�SDV�QH�SDLHURQW�SDV�OHXU�OR\HU��/H�FRPPHUFH�HVW�HQ�FK{�
PDJH�RX�SUHVTXH��HQ¿Q�oD�QH�YD�SOXV��/HV�HIIHWV�GH�FRPPHUFH�VHURQW�
SURURJpV�MXVTX¶j�WHOOH�GDWH��(W�EUXVTXHPHQW��j�OD�GDWH�GX����PDUV��O¶$V�
VHPEOpH�GpFLGH�TX¶DSUqV�GHPDLQ�OHV�OR\HUV�HQ�UHWDUG�VRQW�H[LJLEOHV�HW�
OHV�HIIHWV�GH�FRPPHUFH�LPPpGLDWHPHQW�H[LJLEOHV��dD�SUHQG�GHV�WDV�GH�
JHQV�j�OD�JRUJH��dD�OHV�PHW�GDQV�XQH�VLWXDWLRQ�WUqV�GLI¿FLOH�¿QDQFLqUH�
PHQW��7RXMRXUV�SDV�G¶DJLWDWLRQ��/HV�JHQV�QH�VH�VRXOqYHQW�SDV��
� -¶DL� WURXYp�HQ�6XLVVH� OH� OLYUH�G¶XQ�JDUGH�QDWLRQDO� VXLVVH�TXL�
V¶pWDLW�HQJDJp�SDU�HVSULW�UpSXEOLFDLQ�SRXU�GpIHQGUH�OD�)UDQFH���LO�V¶DSSH�
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ODLW�*XLOODXPH��©�,O�\�DYDLW��pFULW�LO��DX�PRLV�GH�PDUV�DYDQW�FH�TXH� MH�
YRXV�DL�UDFRQWp��DYDQW�OD�&RPPXQH��LO�\�DYDLW�XQ�GpJR�W�JpQpUDO��7RXW�OH�
PRQGH�VRXSLUDLW�DSUqV�OD�UHSULVH�GX�WUDYDLO�ª��&¶HVW�XQH�SKUDVH�JUDYH�TXH�
MH�YRXV�GHPDQGH�GH�JDUGHU�HQ�HVSULW�SRXU�FRPSUHQGUH�PD�FRQFOXVLRQ�
� 3UHPLqUHPHQW�� LO� PDQTXDLW� pYLGHPPHQW� GH� PDWLqUHV� SUH�
PLqUHV��/HV�XVLQHV�pWDLHQW�IHUPpHV��2Q�QH�SRXYDLW�SDV�WUDYDLOOHU��0DLV��
GHX[LqPHPHQW��LO�\�DYDLW�FH�PrPH�ORFN�RXW�SDWURQDO�TXH�YRXV�DYH]�YX�
OH���PDUV�������ORUVTXH�MH�YRXV�DYDLV�GLW�TXH�OH�JRXYHUQHPHQW��VRXV�OD�
SUHVVLRQ�GH�/RXLV�%ODQF��DYDLW�GpFLGp�DXWRULWDLUHPHQW�XQ�DEDLVVHPHQW�
GH� OD�GXUpH�GH� OD� MRXUQpH�GH� WUDYDLO�� OHV�SDWURQV�V¶pWDLHQW� LQGLJQpV�HQ�
GLVDQW���R��DOORQV�QRXV�VL�O¶(WDW�VH�PrOH�PDLQWHQDQW�GX�WHPSV�GH�WUDYDLO��
SHXW�rWUH�SOXV�WDUG�GHV�VDODLUHV��2U��LOV�DYDLHQW�IHUPp�HQ�JUDQG�QRPEUH�
OHXUV�XVLQHV��&HOOHV�TXL�SRXYDLHQW�WUDYDLOOHU�j�3DULV��TXL�DXUDLHQW�HX�OHV�
PR\HQV�GH� WUDYDLOOHU� DYHF� OH� UDYLWDLOOHPHQW�TXL� DOODLW� DUULYHU�� IHUPHQW�
OHXUV�DWHOLHUV��2Q�PHW�OH�ORFN�RXW��2Q�GLW�TX¶RQ�QH�SHXW�SDV�WUDYDLOOHU��(W�
YRXV�DYH]��FRPPH�HQ�����XQH�PDVVH�GH�FK{PHXUV�
� /D�*DUGH�1DWLRQDOH�QH�VHUW�SOXV�j�ULHQ��(OOH�Q¶D�SOXV�GH�MXVWL¿�
FDWLRQ�SXLVTX¶RQ�D�FDSLWXOp��SXLVTXH�OD�JXHUUH�HVW�WHUPLQpH��&HV�JDUGHV�
QDWLRQDX[�pWDLHQW�GHV�JHQV�TXL�V¶pWDLHQW�HQJDJpV�SRXU�GpIHQGUH�3DULV��
$ORUV� RQ� SRXUUDLW� FURLUH� TXH� OD� *DUGH� 1DWLRQDOH� HVW� GLVVRXWH� G¶HOOH�
PrPH��(W�)DYUH�DYDLW�HVVD\p�G¶REWHQLU�GH�%LVPDUFN�TX¶LO�IvW�HQWUHU�VHV�
WURXSHV�GDQV�3DULV�HW�SURFpGkW�OXL�PrPH�DX�GpVDUPHPHQW�GH�OD�*DUGH�
1DWLRQDOH��%LVPDUFN� pWDQW� UpDOLVWH� VH� GLW� �� oD� YD� IDLUH� GHV� KLVWRLUHV� j�
3DULV��&H�Q¶HVW�SDV�V�U�TXH�OHV�JDUGHV�QDWLRQDX[�YRQW�VH�ODLVVHU�GpVDU�
PHU��VXUWRXW�SDU�QRXV��OHV�$OOHPDQGV�
� (W�LO�DYDLW�GLW�j�)DYUH���OD�SROLWLTXH�LQWpULHXUH��MH�QH�YHX[�SDV�
P¶HQ�RFFXSHU�
� $ORUV��QRXV�DVVLVWRQV�j�FHFL��,O�\�D�HQYLURQ���������LQVFULWV�j�OD�
*DUGH�1DWLRQDOH�HW�TXH�FHV�JHQV�GHYDQW�OH�ORFN�RXW�SDWURQDO�RX�GHYDQW�
OD�IHUPHWXUH�REOLJDWRLUH�GHV�XVLQHV��Q¶RQW�SOXV�GH�TXRL�PDQJHU��VLQRQ�
G¶rWUH�JDUGHV�QDWLRQDX[��JDUGHU������)�MRXU��&¶HVW�H[DFWHPHQW�OH�FRXS�
GHV�$WHOLHUV�1DWLRQDX[� TXL� UHSDUDvW��9RXV� YRXV� UDSSHOH]�� OHV�$WHOLHUV�
1DWLRQDX[� �'LHX� VDLW� FH�TX¶RQ� HQ� DYDLW� IDLW� ��� DYDLHQW� pWp� FUppV�SRXU�
SHUPHWWUH�TX¶LO�Q¶\�DLW�SDV�XQ�FK{PDJH�DEVROX�HW�TXH�OHV�JHQV�QH�PRX�
UXVVHQW�SDV�GH�IDLP���RQ�OHXU�GRQQDLW�DXVVL�j�FH�PRPHQW�Oj������)�MRXU��
(W�RQ�YD�PDLQWHQLU�OD�VROGH�GH�OD�*DUGH�1DWLRQDOH�j������)�MRXU��VDQV�oD�
FHV�JHQV�PRXUUDLHQW�GH�IDLP��(W�LOV�VHQWHQW�WUqV�ELHQ�TX¶LOV�VRQW�KDwV��,OV�
YRLHQW�OD�SUHVVH�GH�OD�SURYLQFH��,OV�VDYHQW�TX¶RQ�YHXW�HQ�¿QLU�DYHF�3DULV��
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-H�QH�VDLV�SDV�V¶LOV�HQWHQGHQW�SDUOHU�GHV�ERXOHWV��GHV�SLOXOHV�GH�IHU��GHV�
ERXOHWV�GX�JpQpUDO�GX�%DUDLO��PDLV�LOV�RQW�HQWHQGX�TXHOTXH�FKRVH�TXH�
M¶DL�RXEOLp�GH�YRXV�GLUH�HW�TXL�HVW�WUqV�LPSRUWDQW��HW�TXH�MH�WURXYH�FKH]�
TXHOTX¶XQ�TXL�HVW�ELHQ�SHX�UpYROXWLRQQDLUH���)UDQFLV�*DUQLHU��OLHXWHQDQW�
GH�YDLVVHDX��/H�OLHXWHQDQW�)UDQFLV�*DUQLHU��FRORQLDOLVWH��HW�TXL�HVW�SDUWL�
DX�7RQNLQ�HQ�������DYDLW��DYDQW�GH�SDUWLU�DX�7RQNLQ��pFULW�XQ�ERXTXLQ�
DQRQ\PH��SRXU�FH�TX¶LO�YD�GLUH�� LO�Q¶RVDLW�SDV� OH�VLJQHU�� �� LO� O¶DSSHOOH�
©�0pPRLUHV�G¶XQ�2I¿FLHU�GH�0DULQH�VXU�OH�6LqJH�GH�3DULV�ª��HW�LO�GLVDLW�
FHFL���©�GqV�OH�OHQGHPDLQ�GH�OD�FDSLWXODWLRQ��OD�SOXSDUW�GHV�RI¿FLHUV�SDUD�
GDLHQW�VXU�OHV�ERXOHYDUGV�HW�OD�SOXSDUW�G¶HQWUH�HX[�QH�SDUODLHQW�TXH�GH�
PLWUDLOOHU�OD�YLOOH��ª�9RLOj�FH�TXH�GLW�O¶RI¿FLHU�GH�PDULQH��)UDQFLV�*DU�
QLHU�
� 6HV�FROOqJXHV��OHV�RI¿FLHUV��QH�SDUODLHQW�SDV�GH�VH�EDWWUH��PDLV�
QH�SDUODLHQW�TXH�G¶XQH�FKRVH���PLWUDLOOHU�OD�YLOOH���(W�oD��OHV�W\SHV�GH�OD�
*DUGH�1DWLRQDOH�OH�VDYHQW��$ORUV�TX¶HVW�FH�TX¶LOV�YRQW�IDLUH�"�,OV�YRQW�
VH�IpGpUHU��/H�IDPHX[�PRW�©�IpGpUp�ª��9RXV�VDYH]�©�FRPPXQDUG�ª�pJDOH�
©�IpGpUp�ª��3RXUTXRL�GRQF�"�/HV�����EDWDLOORQV�GH�OD�*DUGH�1DWLRQDOH�
YRQW�GpFLGHU�GH�IDLUH��FRPPH�RQ�GLUDLW�DXMRXUG¶KXL��XQH�XQLWp�RXYULqUH��
7RXW�FH�PRQGH�QH�PDUFKHUD�SDV��SDUFH�TX¶LO�\�DXUD�GHV�EDWDLOORQV�ERXU�
JHRLV�TXL�QH�YHXOHQW�SDV�HQWUHU�GDQV�OH�FRXS��0DLV�����EDWDLOORQV��F¶HVW�
WRXW�GH�PrPH�XQ�FKLIIUH����PDLV�����EDWDLOORQV�VXU�OHV�����EDWDLOORQV�
RQW�GpFLGp�TX¶LOV�IXVLRQQHQW��/D�*DUGH�1DWLRQDOH�GHYLHQW�XQH�XQLWp�GH�
SURWHVWDWDLUHV��GH�W\SHV�TXL�GLVHQW���RQ�QH�QRXV�HQOqYHUD�SDV�QRV�IXVLOV��
1RXV�DYRQV�FHV�IXVLOV�TXL�UHSUpVHQWHQW������)�SRXU�YLYUH��1RXV�DOORQV�
IDLUH�OD�)pGpUDWLRQ�GHV�RXYULHUV��GHV�GpIHQVHXUV�GH�3DULV�
� 9RXV�YRXV�UDSSHOH]�PRQ�SUHPLHU�FRXUV�R��M¶DYDLV�SDUOp�GH�OD�
IDPHXVH�)pGpUDWLRQ�GH�������2�� MH�YRXV� DYDLV�GLW� OD�YpULWp� VXU� FHWWH�
)pGpUDWLRQ��FHOOH�GHV�JDUGHV�QDWLRQDOHV�ERXUJHRLVHV��DUPpH�GH� O¶RUGUH�
VXSSOpWLYH��(K�ELHQ��OD�)pGpUDWLRQ�GX����MXLOOHW�������F¶HVW�OD�)pGpUDWLRQ�
GHV�QDQWLV��GLVDQW���QRXV�VRPPHV�DUPpV�HW�YRXV��FLWR\HQV�SDVVLIV��YRXV�
Q¶DYH]�SDV�OH�GURLW�GH�ERXJHU�
� /D�QRXYHOOH�)pGpUDWLRQ��FHOOH�GH�������F¶HVW�OH�FRQWUDLUH��&¶HVW�
OD�)pGpUDWLRQ�GHV�RSSULPpV��GHV�GpVHVSpUpV�TXL�GLVHQW���QRXV�VRPPHV�
WRXW�GH�PrPH�XQH�IRUFH��2Q�QH�QRXV�DXUD�SDV�FRPPH�oD��1RXV�DYRQV�
QRV�IXVLOV�HW�RQ�VH�GpIHQGUD�
� 0DLV� F¶HVW� MXVWHPHQW� SDUFH� TX¶LOV� RQW� GHV� IXVLOV� HQWUH� OHV�
PDLQV��O¶DXWRULWp��PDLQWHQDQW�O¶$VVHPEOpH�1DWLRQDOH��TXL�GpWHVWH�3DULV��
TXL�YHXW�UpWDEOLU�OD�PRQDUFKLH��F¶HVW�SDUFH�TX¶LOV�RQW�GHV�IXVLOV�TX¶RQ�YD�
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GpFLGHU�G¶HQ�¿QLU�DYHF�HX[�
� 7KLHUV�Q¶HVW�SDV�OH�PRQVWUH�GDQV�FH�FDV�Oj��GDQV�OH�FDV�GH�3DULV��
LO�Q¶HVW�SDV�OH�PRQVWUH�TXH�M¶DYDLV�FUX��-¶DL�ORQJWHPSV�FUX��DYDQW�G¶pWX�
GLHU� OHV� FKRVHV� GH� SUqV�� TXH�7KLHUV� QH� GpVLUDLW� TXH� IDLUH� XQH� JUDQGH�
OHoRQ��7KLHUV�HVW�XQ�PDOLQ�TXL�HVW�HQWRXUp�GH�PRQDUFKLVWHV�²�OHV�GpSX�
WpV�VRQW�GDQV�O¶LPPHQVH�PDMRULWp�PRQDUFKLVWHV�²��HW�OXL��LO�QH�O¶HVW�SDV��
7KLHUV�HVW�WKLHULVWH��7KLHUV�VH�GLW���MH�YHX[�XQH�UpSXEOLTXH�FRQVHUYDWULFH�
GRQW�MH�VHUDL� OH�SUpVLGHQW�GH�OD�5pSXEOLTXH�j�YLH��$ORUV��SRXU�IDLUH�VD�
5pSXEOLTXH�FRQVHUYDWULFH��LO�D�EHVRLQ�GH�O¶DSSXL�GHV�UpSXEOLFDLQV�PRGp�
UpV�� ,O� \� HQ� D�EHDXFRXS� j�3DULV� GHV� UpSXEOLFDLQV�PRGpUpV��+XJR�� SDU�
H[HPSOH��Q¶pWDLW�SDV�XQ�UpSXEOLFDLQ�G¶H[WUrPH�JDXFKH��,O�pWDLW�UpSXEOL�
FDLQ�PRGpUp��$ORUV��7KLHUV�YRXGUDLW�TX¶RQ�V¶DUUDQJHkW�DYHF�FHX[�TXL��j�
3DULV��QH�VRQW�SDV�VXEYHUVLIV�j�SURSUHPHQW�SDUOHU��TXL�VRQW�GHV�UpSXEOL�
FDLQV��(W�LO�\�D�GHV�GpSXWpV�PDLUHV�j�3DULV��HW�LO�YRXGUDLW�ELHQ��7KLHUV��
TXH�O¶RQ�SXLVVH�DUUDQJHU�TXHOTXH�FKRVH�TXL�pYLWHUDLW�O¶HIIXVLRQ�GH�VDQJ��
SDUFH�TXH�V¶LO�\�D�HIIXVLRQ�GH�VDQJ��FHV�PrPHV�UpSXEOLFDLQV�PRGpUpV�
YRQW�SDVVHU�j�OD�KDLQH�GH�9HUVDLOOHV��(W�VHV�FKDQFHV�G¶HQ�¿QLU��OH�PRW�HVW�
XQ�SHX�GXU��VHV�FKDQFHV�GH�URXOHU�OHV�UR\DOLVWHV��GH�GXSHU�OHV�UR\DOLVWHV�
TXL�GLVSDUDLVVHQW��0DLV�LO�HVW�VXUH[FLWp��7KLHUV��,O�\�D�GHV�JHQV�TXL�Q¶DF�
FHSWHQW�SDV�VD�SROLWLTXH�GH�WUDQVDFWLRQ��HW��HQ�SDUWLFXOLHU��OH�JRXYHUQHXU�
GH�OD�%DQTXH�GH�)UDQFH�
� /H�JRXYHUQHXU�GH�OD�%DQTXH�GH�)UDQFH�V¶DSSHOOH�5RXODQG��/HV�
OHWWUHV� GH�5RXODQG� j�7KLHUV� VRQW� FRQVHUYpHV� j� OD�%LEOLRWKqTXH� QDWLR�
QDOH��(OOHV�VRQW�LQFUR\DEOHV���5RXODQG�SDUOH�j�7KLHUV�TXL�HVW�SUpVLGHQW�
GX�&RQVHLO��TXL�HVW�OH�SUHPLHU�SHUVRQQDJH�GH�)UDQFH��DYHF�XQH�HVSqFH�
G¶DXWRULWp��/D�%DQTXH�GH�)UDQFH��F¶pWDLW�UHVSHFWDEOH��
� 0RQVLHXU�5RXODQG��j�OD�GDWH�GX���PDUV��GLW�j�7KLHUV���©�LOV��OHV�
JHQV�GH�3DULV��GLVHQW�TX¶LOV�Q¶DWWDTXHURQW�SDV��PDLV�TX¶LOV�QH�GpVDUPH�
URQW�SDV��&HV�JHQV�Oj�QH�FRQQDLVVHQW�TX¶XQH�GpIDLWH��FHOOH�GH�OD�IRUFH�ª��
(W�JRXUPDQGDQW�XQ�SHX�0RQVLHXU�7KLHUV�� LO� OXL�GLW� ��©�RQ�QH�VHQW�SDV�
HQFRUH�OD�PDLQ�TXL�GLULJH�OD�GpFLVLRQ�TXL�¿[H�OHV�LQFHUWLWXGHV��ª�$XWUH�
PHQW�GLW���DWWDTXH]��IRQFH]���$ORUV�7KLHUV�VRXSqVH�OHV�FKRVHV�HW�LO�GLW���
RXL�� LO�\�D�XQ�SUpWH[WH��2Q�SRXUUDLW� VH� VHUYLU�GHV�FDQRQV��/HV�FDQRQV�
GH�0RQWPDUWUH��/HV�$OOHPDQGV� DYDLHQW� H[LJp�XQH� HQWUpH� V\PEROLTXH�
GDQV�3DULV��,OV�QH�YRXODLHQW�SDV�DOOHU�IRUW�ORLQ��,OV�DYDLHQW�GpFLGp�TX¶LOV�
QH� UHVWHUDLHQW� TX¶XQH�GHPL�MRXUQpH��PDLV� LOV� YRXODLHQW� Gp¿OHU� VXU� OHV�
&KDPSV�(O\VpHV��&¶pWDLW� OD�JORLUH�GH�%LVPDUFN��&¶pWDLW� OH��HU�PDUV��,O�
pWDLW�HQWHQGX�TXH�OHV�$OOHPDQGV�HQWUHUDLHQW�SDU�OHV�TXDUWLHUV�©�ELHQ�ª�
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GH�3DULV��OHV�TXDUWLHUV�RXHVW�SDU�FRQVpTXHQW��HW�V¶DUUrWHUDLHQW�j�OD�3ODFH�
GH�OD�&RQFRUGH��$X�GHOj�GH�OD�&RQFRUGH��FH�VRQW�GHV�TXDUWLHUV�GpMj�XQ�
SHX�SDXYUHV� ��SXLV� LO�\�D�GHV�TXDUWLHUV� WUqV�SDXYUHV��HW� OHV�$OOHPDQGV�
Q¶DYDLHQW� SDV� HQYLH�GH� V¶DYHQWXUHU� Oj�EDV�� SDUFH�TX¶LOV� VDYDLHQW� TX¶LO�
\�DYDLW�XQH�JUDQGH�H[FLWDWLRQ�HW�LOV�DYDLHQW�SHXU�G¶LQFLGHQWV��2FFXSD�
WLRQ� V\PEROLTXH� SRXU� ��� KHXUHV� GH� 3DULV�� /¶pWDW�PDMRU� HVW� WHOOHPHQW�
LQGLIIpUHQW�j�FH�TXL�VH�SDVVH�TX¶LO�D�ODLVVp�OHV�FDQRQV���RU�EHDXFRXS�GH�
FDQRQV�DYDLHQW� pWp� DFKHWpV�SDU� OHV�3DULVLHQV��²� OH�*RXYHUQHPHQW�GH�
OD�'pIHQVH�QDWLRQDOH�DYDLW�IDLW�FURLUH�TX¶RQ�PDQTXDLW�GH�FDQRQV��F¶HVW�
SRXU�oD�TX¶RQ�Q¶DWWDTXDLW�SDV��HW�V¶pWDLW�GLW���LO�IDXW�GH�O¶DUJHQW��(W�GHV�
WDV�GH�3DULVLHQV��GHV�WDV�GH�SDXYUHV�JHQV�DYDLHQW�YHUVp�GHV�REROHV�SRXU�
TX¶RQ�DLW�GHV�FDQRQV�HQ�SOXV�²�LO�\�DYDLW�GHV�TXDQWLWpV�GH�FDQRQV�TXL�
pWDLHQW� ODLVVpV� GDQV� OD� SDUWLH� GH� 3DULV� TXL� DOODLW� rWUH� RFFXSpH� SDU� OHV�
3UXVVLHQV��/HV�3DULVLHQV��TXL�DYDLHQW�SD\p�FHV�FDQRQV��pWDLHQW�LQGLJQpV��
HQ�VH�GLVDQW�TXH�O¶pWDW�PDMRU�DXUDLW�SX�WRXW�GH�PrPH�HQOHYHU�FHV�FDQRQV��
/HV�3UXVVLHQV�YRQW�QRXV�OHV�SUHQGUH���$ORUV��LO�IDXW�VDYRLU�TXH�FH�VRQW�
GHV�ERXUJHRLV��GHV�JHQV�ULFKHV�GHV�9,,,e�HW�;9,e�DUURQGLVVHPHQWV�TXL�
V¶pWDLHQW�DWWHOpV�HX[�PrPHV�j�FHV�FDQRQV�²�FH�Q¶pWDLHQW�SDV�GHV�FDQRQV�
ORXUGV�²�SRXU�OHV�PHWWUH�HQ�V�UHWp��2��HQ�V�UHWp�"�$�0RQWPDUWUH��&HWWH�
FROOLQH�GH�0RQWPDUWUH��RQ�VDLW�TXH�OHV�$OOHPDQGV�QH�YRQW�SDV�\�DOOHU��
2Q�OHV�\�DPqQH��2Q�OHV�\�LQVWDOOH��URXH�FRQWUH�URXH��,O�\�HQ�D�SOXV�G¶XQH�
FHQWDLQH��&H�VRQW�GHV�FDQRQV�V\PEROLTXHV��&H�QH�VRQW�SDV�GHV�FDQRQV�
TXL�SHXYHQW�WLUHU�VXU�3DULV��LOV�VRQW�VDQV�JDUJRXVVH��(W�OH�WKqPH�GHV�MRXU�
QDX[�FRQVHUYDWHXUV�HVW�GH�GLUH���LO�\�D�j�0RQWPDUWUH��XQH�FRQFHQWUDWLRQ�
G¶DUWLOOHULH�WHOOH��HQWUH�OHV�PDLQV�GH�OD�VXEYHUVLRQ��%ODQTXL�HW�DXWUHV��TXH�
TXDQG�LOV�YRXGURQW��OHV�JHQV�G¶H[WUrPH�JDXFKH�SRXUURQW�GRPLQHU�3DULV��
O¶pFUDVHU�VRXV�OD�PLWUDLOOH�HW�QRXV�LPSRVHU�OHXU�GLFWDWXUH�
� 7KLHUV�VDLW�TXH�FH�Q¶HVW�SDV�YUDL��(W�TXH�FHV�FDQRQV�QH�VRQW�TXH�
GHV�FDQRQV�V\PEROLTXHV��,O�VDLW�TX¶LO�Q¶\�D�SDV�GH�JDUJRXVVH�HW�LO�VDLW�TXH�
&OHPHQFHDX��PDLUH�GX�;9,,,e�DUURQGLVVHPHQW�HVW�WRXW�SUrW�j�QpJRFLHU�
SRXU�TXH�FHV�FDQRQV�IXVVHQW�UHQGXV��SXLVTXH�OHV�$OOHPDQGV�VRQW�SDUWLV��
Q¶RFFXSHQW�SOXV�3DULV��IXVVHQW�UHQGXV�j�FHWWH�DUPpH�IUDQoDLVH�UpGXLWH�j�
�������KRPPHV��/HV�$OOHPDQGV�DYDLHQW�GLW�TXH�O¶DUPpH�IUDQoDLVH�SRXU�
3DULV�F¶HVW��������KRPPHV��3DV�SOXV��&¶HVW�SRXUWDQW�VXU� O¶DIIDLUH�GHV�
FDQRQV�TXH�7KLHUV��TXL�HVW�VXUH[FLWp�HW�SRXVVp�SDU�GHV�WDV�GH�JHQV�TXL�
GLVHQW���LO�IDXW�HQ�GpFRXGUH���7KLHUV�VH�GpFLGH�j�TXHOTXH�FKRVH�TXL�Q¶HVW�
SDV� FH� TXH� M¶DYDLV� FUX��7KLHUV� D� REWHQX�PDLQWHQDQW� ��� ���� KRPPHV�
FRQWUH�3DULV��DX�OLHX�GHV��������¿[pV�SDU�O¶DUPLVWLFH���HW�YRLFL�VD�SHQ�
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VpH���GDQV�OD�QXLW�GX����DX����PDUV��LO�YD�ODQFHU�OHV��������KRPPHV�GLV�
SRQLEOHV�VXU�3DULV��GDQV�OD�QXLW��YHUV���RX���KHXUHV�GX�PDWLQ��2Q�YD�OHV�
ODQFHU�VXU�0RQWPDUWUH�SXLVTXH��SDUDvW�LO�� LO� IDXW�UpFXSpUHU� OHV�FDQRQV��
,O�\�DXUD�SUREDEOHPHQW�XQH�DJLWDWLRQ��7KLHUV�FURLW�TX¶pWDQW�GRQQp�O¶pWDW�
G¶HVSULW� GH� OD� SRSXODWLRQ� TXL� Q¶HVW� SDV� WHOOHPHQW� pQHUYpH�� SXLVTX¶RQ�
Q¶HVW�SDV�DUULYp�j�OHV�VXUH[FLWHU�DX�SRLQW�GH�IDLUH�XQH�UpYROWH��LO�\�DXUD�
SHX�GH�JHQV�j�GHVFHQGUH�GDQV�OD�UXH��1¶\�GHVFHQGURQW�TXH�OHV�PHQHXUV��
$ORUV��RQ�YD�SURFpGHU�j�XQH�JUDQGH�UDÀH��2Q�YD�HQYR\HU�GHV�VROGDWV��
GHV�RI¿FLHUV�DXVVL��GHV�JpQpUDX[�GH�ERQQH�FRPSDJQLH�TXL�VH�VDLVLURQW�
GH�WRXWHV�OHV�IRUFHV�UpYROXWLRQQDLUHV�TXL�VRQW�GHVFHQGXHV�GDQV�OD�UXH��
7RXV�OHV�JHQV�TXL�VH�VHURQW�FRPSURPLV�FH�MRXU�Oj��RQ�OHV�pSLQJOHUD��2Q�
YD�UDÀHU�FH�TX¶LO�\�D�GH�GDQJHUHX[�j�3DULV�HW�OHV�DXWUHV�3DULVLHQV�VHURQW�
WHOOHPHQW�pSRXYDQWpV��LO�Q¶\�DXUD�SOXV�G¶H[FLWpV��RQ�OHV�DXUD�
� 9RXV�VDYH]�DXVVL�TXH�OHV�FKRVHV�QH�YRQW�SDV�VH�SDVVHU�FRPPH�
7KLHUV� O¶HVSpUDLW�� ,O�DYDLW�YX�FHWWH�SHWLWH�RSpUDWLRQ�UpJOpH�HQ�TXHOTXHV�
KHXUHV��&¶pWDLW�DYDQW� OH� OHYHU�GX� MRXU�TX¶RQ�GHYDLW� ODQFHU� OHV�VROGDWV��
0DOKHXUHXVHPHQW��OH���e�UpJLPHQW�G¶LQIDQWHULH��TXL�PRQWDLW�OHV�SHQWHV�
GH�0RQWPDUWUH��YHUV�OHV�FDQRQV��SUpFpGp�GH�SROLFLHUV�TXL�RQW�WXp��&DU�
F¶HVW�XQ�SROLFLHU�TXL�YD�WXHU�OH�SUHPLHU�PRUW�GH�OD�&RPPXQH��TXL�Q¶HVW�
SDV�HQFRUH�OD�&RPPXQH��²�OH�JDUGH�QDWLRQDO�7XUSLQ�TXL��SOXV�RX�PRLQV�
HQGRUPL��YHLOODLW� VXU� OHV�FDQRQV�TXL�QH�VHUYDLHQW�j� ULHQ��/HV�SROLFLHUV�
TXL�SUpFpGDLHQW�O¶DUPpH�RQW�YX�FH�7XUSLQ��7XUSLQ��HQWHQGDQW�GX�EUXLW��
D� HVVD\p�GH� FURLVHU� OD� EDwRQQHWWH� FRQWUH� FHW� HQQHPL�GRQW� LO� HQWHQGDLW�
VLPSOHPHQW�OH�FOLTXHWLV��HW�XQ�SROLFLHU�O¶D�DEDWWX��&¶HVW�OH�SUHPLHU�PRUW�
GH�OD�IXWXUH�&RPPXQH��FDU�QRXV�QH�VRPPHV�SDV�HQFRUH�GDQV�OD�&RP�
PXQH��0DLV�DX�PRPHQW�R��OD�IRXOH�VRUW��SDUFH�TXH�F¶HVW�YUDL��OD�IRXOH�
VRUW�GH�WRXWHV�OHV�PDLVRQV���PDLV�TX¶HVW�FH�TXL�VH�SDVVH�"�2Q�YHXW�UHQ�
YHUVHU�OD�5pSXEOLTXH��9RLOj�GHV�VROGDWV�TXL�VRQW�Oj�SRXU�QRXV�UDPHQHU�OD�
PRQDUFKLH�
� /HV�VROGDWV�GX���e��PDOJUp�OHV�RUGUHV�UpLWpUpV�GH�OHXUV�RI¿FLHUV�
HW�GX�JpQpUDO�/HFRPWH�TXL�HVW�DUULYp�OXL�PrPH�SDUPL�OHV�VROGDWV�DX�SUH�
PLHU�UDQJ�HQ�GLVDQW�©�WLUH]��WLUH]�ª��OHV�VROGDWV�QH�WLUHQW�SDV���(YLGHP�
PHQW��LO�\�D�GHV�WDV�GH�IHPPHV��LO�\�D�PrPH�GHV�JRVVHV�TXL�VRQW�Oj��TXL�
VRQW� pSRXYDQWpV��7LUHU�� F¶HVW� XQ�PDVVDFUH� G¶XQH� IRXOH� GpVDUPpH��/HV�
VROGDWV�QH�PDUFKHQW�SDV�� OqYHQW� OD�FURVVH�HQ�O¶DLU�HW�PrPH�DUUrWHQW� OH�
JpQpUDO�/HFRPWH��,O�\�D�XQ�DXWUH��&OpPHQW�7KRPDV��H[�JpQpUDO��LO�HVW�j�OD�
UHWUDLWH��F¶HVW�XQ�DVVH]�YLHLO�KRPPH��TXL�YD�rWUH�pSLQJOp�OH�PrPH�MRXU��(W�
LO�YD�VH�WURXYHU�TX¶j�0RQWPDUWUH��UXH�GHV�5RVLHUV��GHX[�DVVDVVLQDWV�YRQW�

173



rWUH�FRPPLV�SDU�OHV�3DULVLHQV��SDU�OHV�VROGDWV�UpYROWpV��5XH�GHV�5RVLHUV��
RQ�YD� IXVLOOHU� OH�JpQpUDO�/HFRPWH�HW� OH�JpQpUDO�7KRPDV��$�SURSRV�GX�
JpQpUDO�&OpPHQW�7KRPDV�� MH�YRXV�DL�DSSRUWp�XQH�FLWDWLRQ�LQWpUHVVDQWH�
SDUFH�TX¶LO�IDXW�VDYRLU�TXH�OH�QRP�GH�&OpPHQW�7KRPDV�pWDLW�ELHQ�FRQQX�
GH�OD�SRSXODWLRQ�SDULVLHQQH�HW�GH�OD�*DUGH�1DWLRQDOH���ELHQ�FRQQX��SDUFH�
TXH�&OpPHQW�7KRPDV��TXL�DYDLW�pWp�QRPPp�FKHI�GH�OD�*DUGH�1DWLRQDOH�
SDU� -XOHV�)HUU\�SHQGDQW� OH� VLqJH�� DYDLW� SDVVp� VRQ� WHPSV� j� HVVD\HU� GH�
GpVKRQRUHU�OHV�JDUGHV�QDWLRQDX[�URXJHV��9RLFL�XQH�SKUDVH�GH�0RQVLHXU�
7URFKX��JpQpUDO�7URFKX�����MXLQ�����GHYDQW�OD�&RPPLVVLRQ�G¶HQTXrWH���
©�,O��0RQVLHXU�7KRPDV��DYDLW�SRXUVXLYL�FH�TX¶RQ�DSSHODLW�OHV�©�JXHUUHV�
j�RXWUDQFH�ª�HW�DXWUHV�EUDLOODUGV�GH�SDWULRWLVPH�DYHF�XQH�LQGRPSWDEOH�
pQHUJLH��QH�ODLVVDQW�pFKDSSHU�DXFXQH�RFFDVLRQ�GH�OHV�GpVKRQRUHU�GHYDQW�
O¶RSLQLRQ��ª
� $ORUV��YRXV�SHQVH]�TXH� OHV�JDUGHV�QDWLRQDX[�TXL�DYDLHQW�FHV�
SUHXYHV�� G¶HVSULW� UpSXEOLFDLQ� RX� G¶HVSULW� JDXFKLVWH�� QH� SRUWDLHQW� SDV�
GDQV�OHXU�F°XU�&OpPHQW�7KRPDV��(W�FRPPH�&OpPHQW�7KRPDV��SURED�
EOHPHQW�DYHUWL�GH�O¶RSpUDWLRQ�7KLHUV��pWDLW�YHQX�SRXU�YRLU�FH�TXL�VH�SDV�
VDLW��VH�IURWWDQW�OHV�PDLQV��HW�FRPPH�RQ�O¶DYDLW�UHFRQQX��RQ�D�GLW���LO�IDXW�
TX¶LO�\�SDVVH�DXVVL�
� $ORUV��RQ�YD�OHV�IXVLOOHU��$�OD�WrWH�GH�OD�*DUGH�1DWLRQDOH�IpGp�
UpH��LO�\�D�XQ�&RPLWp�FHQWUDO��&H�&RPLWp�FHQWUDO�D�pWp�pOX��&¶HVW��VL�YRXV�
YRXOH]��XQH�UHSUpVHQWDWLRQ�V\QGLFDOH��-¶DLPHUDLV�DVVH]�FRPSDUHU�FHOD��
FHWWH�*DUGH�1DWLRQDOH�IpGpUpH�SRXU�GpIHQGUH�VRQ�VDODLUH��GpIHQGUH�VRQ�
�����)��j�GHV�JHQV�TXL�VH�GpIHQGHQW�SRXU�OHXU�VDODLUH�TXL�OHXU�SHUPHW�GH�
VXUYLYUH��(W� LOV�RQW�GpOpJXp�j� OHXU� WrWH�XQ�&RPLWp�FHQWUDO��/H�&RPLWp�
FHQWUDO��PDOJUp� FH�TX¶RQ�YD�GLUH�GDQV� OHV� MRXUQDX[�GH�9HUVDLOOHV�� Q¶D�
DXFXQH�UHVSRQVDELOLWp�GDQV�O¶RSpUDWLRQ�DIIUHXVH�TXL�YLHQW�GH�VH�SDVVHU��,O�
Q¶D�SDV�VX��OH�&RPLWp�FHQWUDO��TXH�OHV�JpQpUDX[�&OpPHQW�7KRPDV�HW�/H�
FRPWH�RQW�pWp�IXVLOOpV��(W�MH�VRXOLJQH�OD�FKRVH���LOV�RQW�pWp�PLV�FRQWUH�OH�
PXU�SDU�GHV�VROGDWV�HQ�UpYROWH��GHV�VROGDWV�GX���e��-¶DMRXWH�TXH�G¶DXWUHV�
UpJLPHQWV�DYDLHQW�IDLW�OD�PrPH�FKRVH��/H���e��DX[�%XWWHV�&KDXPRQW�HW�
OH����e��j�OD�%DVWLOOH��DYDLHQW�pJDOHPHQW�UHIXVp�GH�WLUHU�VXU�OH�SHXSOH�
� 7KLHUV�pWDLW�DX[�$IIDLUHV�(WUDQJqUHV��TXL�QH�VRQW�SOXV�DX�%RXOH�
YDUG�GHV�&DSXFLQHV��FRPPH�HQ�����TXL�VRQW�DX�4XDL�G¶2UVD\��,O�GHVFHQ�
GDLW�SRXU�GHPDQGHU�OHV�QRXYHOOHV��HW�OHV�QRXYHOOHV�TXL�OXL�DUULYHQW�VRQW�
DIIUHXVHV��,O�DSSUHQG�TXH�O¶DUPpH�TXL�HVW�VRQ�LQVWUXPHQW�GH�GLVVXDVLRQ�
HVW�HQ�WUDLQ�GH�OXL�pFODWHU�HQWUH�OHV�PDLQV��$ORUV��LO�SUHQG�XQH�YpULWDEOH�
SDQLTXH��(W�DX�GpEXW�GH�O¶DSUqV�PLGL��LO�GpFLGH�GH�TXLWWHU�EUXVTXHPHQW�
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3DULV��(Q�WRXW�FDV�� OXL�� LO�D�SHXU�GH�IDLUH�DUUrWHU�GDQV�FH�3DULV��TXL�HVW�
PDLQWHQDQW�LQVXUJp��SDUFH�TX¶LO�\�D�SDUWRXW�PDLQWHQDQW�GH�OD�GpIHQVLYH��
/HV�3DULVLHQV�VH�GLVHQW���RQ�YHXW�QRXV�LPSRVHU�OD�PRQDUFKLH��RQ�YHXW�
QRXV�HQOHYHU�QRWUH�5pSXEOLTXH��%DUULFDGHV��MH�OH�UpSqWH��GpIHQVLYHV��,O�
QH�V¶DJLW�SDV�G¶DWWDTXHU��2Q�QH�YD�SDV�VH�SUpFLSLWHU�VXU�OHV�JHQV��2Q�YD�
IDLUH�FRPPH�HQ�MXLQ�����2Q�YD�HVVD\HU�GH�VH�GpIHQGUH�VXU�SODFH��7KLHUV�
HVW�DEVROXPHQW�SDQLTXp�HW�LO�D�WRXMRXUV�HX�SHXU�GX�FRQWDFW�DYHF�OD�IRXOH��
(W� LO�GpFLGH�GH�SDUWLU�SRXU�9HUVDLOOHV��(W� F¶HVW�GH� Oj�TX¶LO�YD�HQYR\HU�
O¶RUGUH�TXH�YRXV�FRQQDLVVH]��RUGUH�j�WRXV�OHV�PLQLVWqUHV��j�WRXWHV�OHV�DG�
PLQLVWUDWLRQV�GH�TXLWWHU�3DULV�HW�GH�VH�UpIXJLHU�j�9HUVDLOOHV��9RXV�P¶HQ�
WHQGH]� �� WRXWH�DGPLQLVWUDWLRQ�� WRXW�PLQLVWqUH�� OHV�SRVWHV�� OHV�K{SLWDX[��
WRXW�GRLW� SDUWLU� j�9HUVDLOOHV� ��3DULV�GRLW� GHYHQLU�XQH� HVSqFH�GH�GpVHUW�
DGPLQLVWUDWLI��(W�DYHF�SUpFLVLRQ�TXH�WRXW�IRQFWLRQQDLUH�TXL�SHUVLVWDLW�j�
UHVWHU�j�3DULV�VHUDLW�FRQVLGpUp�DSUqV�OH�UpWDEOLVVHPHQW�GH�O¶RUGUH�FRPPH�
D\DQW�GpVREpL�HW�SDVVLEOH�GHV�SLUHV�VDQFWLRQV��
� &¶HVW� Oj� TXH�7KLHUV� VH� YDQWHUD� SOXV� WDUG� G¶DYRLU� H[pFXWp� HQ�
PDUV����OH�SODQ�TXL�DYDLW�pWp�OH�VLHQ�HQ�IpYULHU�����-H�QH�OH�FURLV�JXqUH��
-H�FURLV�TXH�7KLHUV�D�pWp�VDLVL�GH�SDQLTXH��TX¶LO�V¶HVW�HQIXL�j�9HUVDLOOHV��
SXLV�TXH��Oj��LO�D�HX�O¶LGpH�GH�UHYHQLU�VXU�3DULV�DYHF�GHV�IRUFHV�TX¶LO�IHUDLW�
YHQLU�GH�SURYLQFH�HW��j�PRQ�VHQV��F¶HVW�SRXU�PDVTXHU�VD�SDQLTXH�TX¶LO�D�
SUpWHQGX�DYRLU�DFFRPSOL��HQ�������XQ�SODQ�GpMj�FRQoX�SDU�OXL�HQ�������
/DLVVRQV�Oj�GHVVXV�XQ�SRLQW�G¶LQWHUURJDWLRQ�
� 3DUIRLV�� RQ� YRXV� GLW� �� OD� &RPPXQH�� F¶HVW� OH�PRXYHPHQW� GX�
���PDUV��0DLV�QRQ��FH�Q¶HVW�SDV�HQFRUH�OD�&RPPXQH��,O�\�D�XQ�LQWHU�
OXGH�DYDQW�OD�&RPPXQH��/D�VHXOH�DXWRULWp�TXL�VXEVLVWH�GDQV�3DULV��F¶HVW�
OH�IDPHX[�&RPLWp�FHQWUDO��(W� OH�&RPLWp�FHQWUDO��FH�VRQW�GHV�GpOpJXpV�
V\QGLFDX[��FH�VRQW�GHV�JHQV�TXL�UHSUpVHQWHQW�OD�)pGpUDWLRQ�GHV�*DUGHV�
1DWLRQDX[�HW�TXL�VRQW� Oj�SRXU� IDLUH�TXH� OHXU������)� OHXU�VRLW� WRXMRXUV�
SD\p��(W�FHV�PDOKHXUHX[�W\SHV�RQW�pWp�VWXSpIDLWV��%HQRvW�0DORQ�TXL�HVW�
O¶XQ�G¶HX[�HW�TXL�HVW�XQ�FRPPXQDUG�GLUD���-DPDLV�UpYROXWLRQ�Q¶DYDLW�SOXV�
VXUSULV�OHV�UpYROXWLRQQDLUHV��2X�HQFRUH��XQ�DXWUH��'DFRVWD���/H�&RPL�
Wp�FHQWUDO�DX�VRLU�GX����PDUV�pWDLW�SRXU�OH�PRLQV�DXVVL�GpVRULHQWp�TXH�
O¶HQQHPL��3RXUTXRL�GpVRULHQWp�"�3DUFH�TX¶LO�Q¶\�D�SOXV�G¶DGPLQLVWUDWLRQ�
j�3DULV��&HV�W\SHV�QH�VRQW�SDV�GX�WRXW�SUpSDUpV�j�IDLUH�GH�O¶DGPLQLVWUD�
WLRQ��&H�VRQW�GHV�JDUGHV�QDWLRQDX[�FRPPH� OHV�DXWUHV��XQ�SHX�JUDGpV��
TXL�V¶RFFXSDLHQW�GH�OHXUV�SHWLWHV�DIIDLUHV�GH�JDUGHV�QDWLRQDX[�HW�TXL�WRXW�
j�FRXS�RQW�OD�UHVSRQVDELOLWp�G¶XQH�YLOOH��(W�LOV�YRQW�IDLUH�GHV�PLUDFOHV��
FHV�JHQV��$YHF�EHDXFRXS�GH�FRXUDJH��GH�GpYRXHPHQW��G¶LQWHOOLJHQFH��LOV�
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YRQW�HVVD\HU�GH�UpWDEOLU�OHV�SRVWHV��GH�WURXYHU�GHV�HQVHLJQDQWV��SXLVTX¶LO�
SDUDvW�TXH� OHV�HQVHLJQDQWV�GRLYHQW� WRXV�SDUWLU�DXVVL�� UpWDEOLU�DX�PRLQV�
TXHOTXHV�LQ¿UPLqUHV�RX�LQ¿UPLHUV�GDQV�OHV�KRVSLFHV�SRXU�V¶RFFXSHU�GHV�
YLHLOODUGV��,OV�YRQW�DUULYHU�j�IDLUH�TXH�3DULV�SXLVVH�WRXW�GH�PrPH�VXUYLYUH�
HQ�DWWHQGDQW�XQH�RUJDQLVDWLRQ��4XHOOH�RUJDQLVDWLRQ�"�/HV�pOHFWLRQV�PX�
QLFLSDOHV��/H�&RPLWp�FHQWUDO�HVW�Oj�SRXU�GLUH���HQ�DWWHQGDQW��OH�SOXV�YLWH�
SRVVLEOH�� RQ�YD� IDLUH�YRWHU� OD�SRSXODWLRQ�SDULVLHQQH��(OOH�YRWHUD�SRXU�
DYRLU�VRQ�DGPLQLVWUDWLRQ�FRPPXQDOH�HW�RQ�DSSHOOHUD�oD��VL�YRXV�YRXOH]��
XQH�&RPPXQH��/D�&RPPXQH�GH�3DULV�
� 9RXV�VDYH]��FH�PRW��DXMRXUG¶KXL��HVW�HQWRXUp�G¶pFODLUV��PDLV�j�
FH�PRPHQW�Oj�LO�GpVLJQDLW�VLPSOHPHQW�O¶DGPLQLVWUDWLRQ�FRPPXQDOH�GH�
3DULV�
� 6HXOHPHQW� LO� YD� VH� SDVVHU� GHV� FKRVHV� DYDQW� TX¶RQ�QH�SXLVVH�
YRWHU��2Q�D�GpFLGp�TX¶RQ�DWWHQGUDLW�SRXU�YRWHU�OH�GLPDQFKH����PDUV��'X�
F{Wp�GH�7KLHUV��TX¶HVW�FH�TXL�VH�SDVVH�"�7KLHUV�YRXGUDLW�HQFRUH�HVVD\HU�
SHXW�rWUH��V¶LO�\�DYDLW�PR\HQ��GH�V¶DUUDQJHU�DYHF�OHV�GpSXWpV�PDLUHV�GH�
3DULV��&HX[�TXL�UHSUpVHQWHQW�OHV�UpSXEOLFDLQV�PRGpUpV��0DLV�MH�YRXV�DL�
GpMj�GLW�TXH�7KLHUV�Q¶HVW�SDV�OH�SOXV�IRUW�HW�TX¶LO�VDLW�TX¶LO�SHUGUDLW�XQH�
SDUW�GH�VRQ�SUHVWLJH�j�O¶$VVHPEOpH�V¶LO�Q¶RSpUDLW�SDV�SDU�OD�IRUFH��7KLHUV�
VH�GLW� ��RQ�YD�IDLUH�YHQLU�GHV�VROGDWV�GH�SURYLQFH��,O�YD�HQ�DUULYHU�GHV�
PDVVHV��7RXV�FHX[�TX¶RQ�D�SX�UpFXSpUHU��TXL�V¶pWDLHQW�GpEDQGpV�j�3DULV�
HW�VXU�OHVTXHOV�RQ�D�SX�PHWWUH�OD�PDLQ�HW�OHV�UDPHQHU�j�9HUVDLOOHV��(W�MH�
YDLV�FRQVWLWXHU�Oj�j�9HUVDLOOHV�XQH�IRUWH�LQWHUYHQWLRQ��XQH�IRUFH�OD�SOXV�
SXLVVDQWH�SRVVLEOH�
� )LQDOHPHQW�LO�YD�REWHQLU���������KRPPHV�GH�%LVPDUFN��9R\H]�
OHV� FKLIIUHV�� %LVPDUFN� DYDLW� GRQQp� ��� ����� &¶HVW� WRXW�� 3XLV� ��� �����
SXLV���������,O�¿QLUD��%LVPDUFN��SDU�GLUH���pFRXWH]��YRXV�DXUH]���������
KRPPHV��3DUFH�TXH�%LVPDUFN�QH�GRXWH�SDV�GHV�H[FHOOHQWV�VHQWLPHQWV�
TXH�0RQVLHXU�7KLHUV�OXL�SRUWH��$ORUV��¿QDOHPHQW��RQ�YD�UpXQLU���������
KRPPHV� SRXU� VH� MHWHU� FRQWUH�3DULV��1RXV� Q¶HQ� VRPPHV� SDV� Oj��1RXV�
VRPPHV� DYDQW� OHV� RSpUDWLRQV� RIIHQVLYHV� TXL� FRPPHQFHQW� OH� �� DYULO��
PDLV�OD�JUDQGH�SUpRFFXSDWLRQ�GH�7KLHUV�HW�GHV�JHQV�GH�9HUVDLOOHV�F¶HVW�
GH�FRQVWLWXHU�XQH�DUPpH�WUqV�VXUYHLOOpH��2Q�YD�PDMRUHU�OD�VROGH�GX�VRO�
GDW��2Q�YD�O¶HQWRXUHU�GH�SUpYHQDQFHV��D¿Q�TXH��OH�MRXU�YHQX��FHV�PDO�
KHXUHX[�JDUoRQV��TXL�VRQW�WRXV�GHV�SOpEpLHQV��GHV�SD\VDQV��DFFHSWHQW�GH�
WLUHU�VXU�OHV�3DULVLHQV�
� ,O�YD�VH�SDVVHU�GHV�FKRVHV�LQWpUHVVDQWHV�j�3DULV��,O�HVW�ELHQ�HQ�
WHQGX�TXH� OHV�VRFLDOLVWHV��HW�9DOOqV��SDU�H[HPSOH��VH�GLVHQW� ��RQ�D�XQH�
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FKDQFH�DYHF�FH�TXL�VH�SURGXLW�PDLQWHQDQW��DYHF�O¶H[FLWDWLRQ��DYHF�FHWWH�
YLROHQFH�TXH�YLHQW�G¶H[HUFHU�FRQWUH�QRXV�9HUVDLOOHV��3HXW�rWUH�TXH�QRV�
LGpHV� YRQW� WURXYHU� XQ� WHUUDLQ� IDYRUDEOH�� &¶HVW� O¶RFFDVLRQ� GH� IDLUH� XQ�
SURJUqV�VRFLDO�GDQV�FHWWH�GpIHQVH�FRQWUH�FHX[�TXL�YHXOHQW�pFUDVHU�FHWWH�
YLOOH�
� -H�VRXOLJQH�XQH�FKRVH�VXU�ODTXHOOH�MH�UHYLHQGUDL�HQ�WHUPLQDQW��
,OV�VRQW�SHX�QRPEUHX[�FHX[�TXL�RQW�XQH�DUULqUH�SHQVpH�SROLWLTXH�SUp�
FLVH��,OV�VRQW�SHX�QRPEUHX[��9DOOqV��9DUOLQ��)UDQNHO��OH�VHXO�TXL�IXW�HQ�
UDSSRUW�DYHF�0DU[��UHSUpVHQWHQW�XQH�LQ¿PH�PLQRULWp�GDQV�FH�TX¶RQ�YD�
DSSHOHU�PDLQWHQDQW��OH�PRXYHPHQW�GH�OD�&RPPXQH��0DLV�LO�\�D�WRXW�GH�
PrPH�GHV�JHQV�TXL�HVVDLHQW�j�FH�PRPHQW�Oj�GH�SUR¿WHU�GHV�pYpQHPHQWV�
SRXU�IDLUH�DYDQFHU�O¶pWDW�VRFLDO�IUDQoDLV��9DOOqV�� OXL��HVW�XQ�KRPPH�GH�
SDL[��,O�IDXW�VDYRLU�TXH�GDQV�OH�MRXUQDO�©�/H�&UL�GX�3HXSOH�ª��LO�SDVVH�VRQ�
WHPSV�j�GLUH�©�VXUWRXW�SDV�GH�EDWDLOOHV�ª��SDUFH�TX¶LO�HVW�SRVLWLI��SDUFH�
TX¶LO�HVW�UpDOLVWH��SDUFH�TXH�3DULV�D�EHDX�rWUH�3DULV��WRXWH�OD�)UDQFH�HVW�
FRQWUH�OXL��3DULV�HVW�SHUGX��TXRL��,O�Q¶\�D�SDV�PR\HQ��4XDQG�9DOOqV�GLW���
©�'HX[�KHXUHV�GH�FRQYHUVDWLRQ�j�FRXSV�GH�FDQRQ��F¶HVW�YLQJW�DQV�G¶HV�
FODYDJH�GDQV�OHV�IDXERXUJV��ª�&HOD�YHXW�GLUH���RXL��RQ�WLUHUD�GHV�FRXSV�
GH�FDQRQ��PDLV�RQ�VHUD�pFUDVp�FRPPH�OHV�SDXYUHV�W\SHV�GH�MXLQ�RQW�pWp�
pFUDVpV��$ORUV��LO�\�DXUD�XQH�WHOOH�LGpH�GH�YHQJHDQFH�TXH�WRXW�HVSRLU�GH�
SURJUqV�VRFLDO�VHUD�DEROL��7kFKRQV�GH�QRXV�DUUDQJHU��2Q�SHXW�SHXW�rWUH�
V¶HQWHQGUH�DYHF�OHV�ERXUJHRLV��5HJDUGRQV�QRXV�GDQV�OHV�\HX[�HW�OHV�JHQV�
FRPSUHQGURQW�ELHQ�TXH�FH�Q¶HVW�SDV�YUDL�TXH�QRXV�VRPPHV�GHV�KRPPHV�
GH�YLROHQFH�HW�GH�SLOODJH��,O�\�D�SUREDEOHPHQW�GH�EUDYHV�JHQV�FKH]�OHV�
ERXUJHRLV��,OV�RQW�pWp�FRXUDJHX[�SHQGDQW�OD�JXHUUH��OHV�ERXUJHRLV�SDUL�
VLHQV��,OV�RQW�HVVD\p�GH�VH�EDWWUH��2Q�YD�OHXU�H[SOLTXHU�TX¶RQ�OHXU�ERXUUH�
OH�FUkQH�HQ�GLVDQW�TXH�OHV�%HOOHYLOORLV�VRQW�GHV�DVVDVVLQV��9RLOj�OD�SROL�
WLTXH�GH�9DOOqV��&¶HVW�XQH�SROLWLTXH�G¶HQWHQWH�
� (W�OH����DUULYH�XQ�pYpQHPHQW�WUqV�JUDYH��F¶HVW�OD�PDQLIHVWDWLRQ�
GH�OD�UXH�GH�OD�3DL[��6L�YRXV�RXYUH]�OHV�©�0pPRLUHV�ª�GH�0D[LPH�'X�
&DPS��TXL�HVW�XQ�FRQVHUYDWHXU��YRXV�\�YHUUH]���©�'HV�KRPPHV�SDLVLEOHV�
HW�VDQV�DUPHV�IRQW�XQH�WHQWDWLYH�VXSUrPH�GH�FRQFLOLDWLRQ��QREOHV�F°XUV��
TXL�DYDLHQW�SLWLp�GH�OD�)UDQFH�HW�TXL�RQW�pWp�DFFXHLOOLV�SDU�XQH�IXVLOODGH�
j�ERXW�SRUWDQW��ª�'H�TXRL�V¶DJLW�LO�"�&¶pWDLW�OH����PDUV��HW�HQYLURQ�������
PDQLIHVWDQWV�GHVFHQGDLHQW�OD�UXH�GH�OD�3DL[�HQ�SRXVVDQW�GHV�FODPHXUV�
SRXU� VH�GLULJHU�YHUV� OH� VLqJH�GH� OD�*DUGH�1DWLRQDOH��*DUGH�1DWLRQDOH�
PDLQWHQDQW�UpYROWpH��PDLQWHQDQW�UpYROXWLRQQDLUH��,OV�pWDLHQW�VL�SHX�SD�
FL¿TXHV� TXH� TXDQG� FH� TXH� MH� YDLV� YRXV� UDFRQWHU� VHUD� WHUPLQp�� RQ� YD�

177



WURXYHU�OD�UXH�GH�OD�3DL[�MRQFKpH�GH�SRLJQDUGV��GH�FDVVH�WrWHV�HW�PrPH�
GH�UHYROYHUV��'RQF��LOV�pWDLHQW�DUPpV��'¶DXWUH�SDUW��GHV�WpPRLQV��HQ�SDU�
WLFXOLHU�XQ�QHXWUH�TXL�pWDLW� Oj��XQ�%ULWDQQLTXH�TXL�D� UDFRQWp� OD�FKRVH��
pWDLHQW�VL�SHX�SDLVLEOHV�TXH�FHV�JHQV�GHVFHQGDLHQW�OD�UXH�GH�OD�3DL[��HQ�
FULDQW� ��©�EDQGLWV��DVVDVVLQV�ª��/HXUV�GLVSRVLWLRQV�pWDLHQW�YpKpPHQWHV��
2Q�YD� WLUHU��/HV�JDUGHV�QDWLRQDX[� VH� VRQW�PLV� HQ� OLJQH�� j� O¶H[WUpPLWp�
GH�OD�UXH�GH�OD�3DL[��SRXU�OHV�HPSrFKHU�GH�SDVVHU��,O�\�DXUD���PLQXWHV�
GH�URXOHPHQW�GH�WDPERXU��YRXV�P¶HQWHQGH]����PLQXWHV���6RPPDWLRQ���
©�5HWLUH]�YRXV��VDQV�oD�RQ�YD�WLUHU��UHWLUH]�YRXV���ª�(W�SHQGDQW�FLQT�PL�
QXWHV��OHV�JHQV�QH�VH�UHWLUHQW�SDV��,OV�DUULYHQW�WRXW�SUqV��YUDLPHQW�YLVDJH�j�
YLVDJH�DYHF�OHV�JDUGHV�QDWLRQDX[��HW�TXDQG�RQ�QRXV�IDLW�FURLUH�GH�OD�SDUW�
GH�0D[LPH�'X�&DPS�TXH�OHV�JDUGHV�QDWLRQDX[�RQW�WLUp�j�ERXW�SRUWDQW�
GHYDQW�FHWWH�IRXOH��F¶H�W�pWp�XQ�FDUQDJH��(Q�IDLW��LO�\�DXUD����WXpV��PDLV�
LO�\�DXUD���WXpV�HW����EOHVVpV�GX�F{Wp�GH�OD�*DUGH�1DWLRQDOH��(VW�FH�TX¶LOV�
VH�VRQW�HQWUHWXpV�OHV�JDUGHV�QDWLRQDX[�SXLVTXH�OHV�JHQV�DUULYDLHQW�VDQV�
DUPHV�"�&¶HVW�YUDL�TX¶LO�\�DXUD�WRXW�GH�PrPH����WXpV��HW�SDUPL�OHV�WXpV�
LO�\�DXUD�GX�EHDX�PRQGH�FRPPH�XQ�FRORQHO�HQ�UHWUDLWH��XQ�OLHXWHQDQW�GH�
YDLVVHDX��XQ�DJHQW�GH�FKDQJH��HW��SDUPL�OHV�EOHVVpV��ULHQ�GH�PRLQV�TX¶XQ�
GHV�UpJHQWV�GH�OD�%DQTXH�GH�)UDQFH��0RQVLHXU�+RI¿QJHU��9RXV�YR\H]�
TXH�F¶pWDLW�XQH�PDQLIHVWDWLRQ�GH�JHQV�FRQVLGpUDEOHV�� UHVSHFWDEOHV�����
WXpV��oD�IDLW�XQ�HIIHW�WHUULEOH��/HV�JHQV�GLVHQW���oD�\�HVW��F¶HVW�OD�JXHUUH�
FLYLOH�GDQV�OHV�UXHV�GH�3DULV��$ORUV��OH�����F¶HVW�Oj�OH����TXH�9DOOqV�GDQV�
VRQ�©�&UL�GX�3HXSOH�ª�GLW���©�1H�QRXV�ODLVVRQV�SDV�HPSRUWHU��0DOJUp�FH�
WUqV�GpSORUDEOH�LQFLGHQW��SDV�GH�EDJDUUH��(VVD\RQV�GH�QRXV�DUUDQJHU��ª
� 7KLHUV�pWDLW�SDUWL�DYHF�XQH�WHOOH�SDQLTXH�OH����PDUV�TX¶LO�DYDLW�
RXEOLp�TXHOTXH�FKRVH� �� OD�%DQTXH�GH�)UDQFH��&¶HVW� OD�%DQTXH�GH�3D�
ULV�DYHF� WRXV� VHV� WUpVRUV��4XH�YRQW� IDLUH� WRXWHV�FHV�PDXYDLVHV�JHQV�"�
$ORUV��OH�����LO�GpOqJXH�j�3DULV�O¶DPLUDO�6DLVVHW�TXL�HVW�FKDUJp�GH�IDLUH�
XQH�SURFODPDWLRQ�DSDLVDQWH��PDLV�XQH�SURSRVLWLRQ�TXL�QH�FRPSRUWHUDLW�
SDV�QpFHVVDLUHPHQW�XQ�HQJDJHPHQW��,O�GLW�VLPSOHPHQW���VXU�OHV�OR\HUV��
RQ�YD�UpYLVHU��(W�VXU�OHV�HIIHWV�GH�FRPPHUFH��RQ�YD�V¶HQWHQGUH��3DV�GH�
EDWDLOOHV��,O�QH�GLW�SDV���OH�JRXYHUQHPHQW�HW�0RQVLHXU�7KLHUV�DXWRULVHQW�
O¶pOHFWLRQ�PXQLFLSDOH��PDLV�LO�D�O¶DLU�GH�GLUH�VXUWRXW���SDV�GH�EDWDLOOHV��RQ�
YD�V¶DUUDQJHU�
� $ORUV�� YRXV�QH�YRXV� LPDJLQH]�SDV� OD� MRLH�GH�3DULV�� OH� ��� DX�
VRLU� HW� OH� ���� /HV� JHQV� DYDLHQW� UpHOOHPHQW� HX� WUqV� SHXU�� /HV� RXYULHUV�
Q¶DYDLHQW�SDV� WHOOHPHQW� HQYLH�GH� VH�EDWWUH� HW� GH� ULVTXHU� OHXU�YLH��/HV�
ERXUJHRLV�DYDLHQW�SHXU��(W�LOV�RQW�FUX�TXH�F¶pWDLW�¿QL��TX¶DYHF�O¶DPLUDO�

178



6DLVVHW� WRXW� VHPEODLW�SDUIDLW��'HV� IUDWHUQLVDWLRQV��TXL� VHUUHQW� OH� F°XU��
YRXV�VDYH]��SRLJQDQWHV��TXL�V¶RUJDQLVHQW��GHV�UpJLPHQWV�GH�*DUGH�1D�
WLRQDOH��OHV�EDWDLOORQV�OHV�SOXV�UpYROXWLRQQDLUHV��OHV�SOXV�URXJHV��Gp¿OHQW�
VXU�OHV�ERXOHYDUGV�HQ�PHWWDQW�OD�FURVVH�HQ�O¶DLU��FH�TXL�VLJQL¿H���YRXV�
YR\H]��QRV�IXVLOV�QH�VRQW�SOXV�RIIHQVLIV��2Q�HVW�GHV�DPLV�PDLQWHQDQW��2Q�
YD�WRXV�V¶HQWHQGUH��,O�\�D�OH����XQH�HVSqFH�G¶HXSKRULH�LQFUR\DEOH��XQH�
HVSqFH�GH�QDwYHWp��/D�SRSXODWLRQ�SDULVLHQQH�FURLW�TXH�oD�\�HVW��2Q�YD�
REWHQLU�DX�PRLQV�GHV�IUDQFKLVHV�PXQLFLSDOHV�GX�F{Wp�GHV�9HUVDLOODLV��(W�
OHV�pOHFWLRQV�YRQW�DYRLU�OLHX�OH����
� )DYUH� GLUD� GDQV� VRQ� UpFLW� GH� ����� �� XQ� TXDUW� VHXOHPHQW� GHV�
pOHFWHXUV�SDULVLHQV�DOOqUHQW�DX[�XUQHV��)DX[���9RLFL�OHV�FKLIIUHV���LO�\�DXUD�
��������YRWDQWV��HW�OH���IpYULHU�SRXU�OHV�pOHFWLRQV��LO�\�DYDLW�HX���������
YRWDQWV�� ���� ���� GH�PRLQV��(VW�FH� LQGLIIpUHQFH� "�1RQ�� ,O� IDXW� VDYRLU�
TX¶HQYLURQ��������SHUVRQQHV�DYDLHQW�TXLWWp�3DULV��GqV�OD�OLEpUDWLRQ��GqV�
OD� ¿Q� GX� VLqJH� �� GHV� JHQV�� HQ� SDUWLFXOLHU� TXL� DYDLHQW� GHV�PDLVRQV� HQ�
SURYLQFH��TXL�Q¶DYDLHQW�SDV�SX�\�DOOHU�GHSXLV�GHV�PRLV�j�FDXVH�GX�VLqJH��
pWDLHQW�DOOp�YRLU�FRPPHQW�oD�VH�SDVVDLW�GDQV�OHXU�PDLVRQ�GH�FDPSDJQH�
RX�GDQV�OHXU�FKkWHDX���������JHQV�FRQYHQDEOHV�HQ�PRLQV��)DYUH�LQVLVWHUD�
EHDXFRXS�HQ�GLVDQW���LO�\�DYDLW�GHV�pOpPHQWV�UDVVXUDQWV�TXL�Q¶pWDLHQW�SOXV�
GDQV�OD�FDSLWDOH��'RQF����������YRWDQWV����������GH�PRLQV�TX¶HQ�IpYULHU�
�GRQW��������TX¶RQ�YLHQW�GH[SOLTXHU��� ,O�Q¶\�D�SDV�HX�GH�FDQGLGDWXUH�
RI¿FLHOOH��2Q�Q¶D�SDV�HVVD\p�G¶LPSUHVVLRQQHU�OHV�3DULVLHQV��/H�&RPLWp�
FHQWUDO�Q¶D�SDV�SUpVHQWp�G¶KRPPH�j�OXL�HQ�GLVDQW���YRLOj�SRXU�TXL�LO�IDXW�
YRWHU��,O�\�D�HX�OLEHUWp�GH�OD�SUHVVH�DEVROXH�DYHF�GHV�MRXUQDX[�WRXW�j�IDLW�
j�GURLWH�FRPPH�OH�©�)LJDUR�ª��SDU�H[HPSOH��HW�9DOOqV�HVW�XQ�GH�FHX[�TXL�
GLVDLHQW���VL�QRXV�VRPPHV�GLJQHV�GH�FH�TXH�QRXV�DI¿UPRQV��j�VDYRLU�TXH�
QRXV�VRPPHV�GHV�KRPPHV�GH�OLEHUWp��QRXV�QH�GHYRQV�SDV�LQWHUGLUH�j�OD�
SUHVVH�GH�GURLWH�GH�VH�PDQLIHVWHU��1RXV�DYRQV�pWp�DVVH]�LQGLJQpV�TXDQG�
OH�JpQpUDO�9LQR\�DYDLW�DEROL�QRV�MRXUQDX[�GH�JDXFKH��1RXV�Q¶DOORQV�SDV�
IDLUH�OD�PrPH�FKRVH��/HV�MRXUQDX[�GH�GURLWH�SDUDvWURQW�OLEUHPHQW�
� 6L�ELHQ�TXH�OHV�pOHFWLRQV�GX����PDUV�VH�GpURXOHURQW�GDQV�XQH�
DWPRVSKqUH�GH�FRQ¿DQFH�HW�G¶HQWHQWH��HW�TXH�VXU�OHV����PHPEUHV�GH�OD�
&RPPXQH��LO�\�HQ�DXUD����TXL�VRQW�SRVLWLYHPHQW�GHV�PRGpUpV��'HV�JHQV�
TX¶RQ�SRXUUDLW�DSSHOHU�DXMRXUG¶KXL�GH�GURLWH��3DUIDLWHPHQW�pOXV�PHPEUHV�
GH�OD�&RPPXQH��,OV�QH�YRQW�SDV�\�UHVWHU�ORQJWHPSV��6DFKH]�ELHQ�TXH�OD�
SUHPLqUH�&RPPXQH��TXL�YD�ELHQW{W�rWUH�UpGXLWH�j����PHPEUHV�DX�OLHX�
GH�����FRPSRUWDLW����PRGpUpV��&¶HVW�FHW�HQVHPEOH�TX¶RQ�YD�DSSHOHU�OD�
&RPPXQH�HW�TXL�OH�����MRXU�GH�OD�SURFODPDWLRQ�GHV�UpVXOWDWV�YD�VH�JURX�
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SHU�VXU�OHV�PDUFKHV�GH�O¶+{WHO�GH�9LOOH�
� -H�YRXGUDLV�YRXV�GRQQHU�XQ�SHX�OH�VHQWLPHQW�GH�FH�TXH�FH�IXW��
-¶DL�OX�WRXW�FH�TXH�M¶DL�SX�Oj�GHVVXV�GH�MRXUQDX[�FRQWHPSRUDLQV�HW�SDU�
WLFXOLqUHPHQW�O¶DUWLFOH�GH�-XOHV�9DOOqV��GDQV�©�/H�&UL�GX�3HXSOH�ª�GX����
PDUV�
� 9DOOqV�HVW�HQFRUH�j�FH�PRPHQW�Oj�SOHLQ�G¶HVSRLU��,O�YD�OH�SHUGUH�
WRXW�GH�VXLWH��'DQV�WURLV�MRXUV��LO�DXUD�SHUGX�VRQ�HVSRLU���0DLV�LO�\�FURLW�
HQFRUH� OH� ���� SDUFH� TXH� oD� D� pWp�� HQ¿Q� LO�PH� VHPEOH�� oD� D� pWp� DVVH]�
EHDX�OD�MRXUQpH�GX�����&¶HVW�OH�PDWLQ�TXH�OHV�QRXYHDX[�pOXV�GH�OD�&RP�
PXQH��GRQW�OD�SOXSDUW�VRQW�GHV�RXYULHUV��GH�EUDYHV�JHQV��EHDXFRXS�VRQW�
JDUGHV�QDWLRQDX[��VH�VRQW�JURXSpV�VXU�OHV�PDUFKHV�GH�O¶+{WHO�GH�9LOOH�
SRXU� VDOXHU� OD� SRSXODWLRQ� TXL� YLHQW� OHV� DFFODPHU�� ,OV� VH� VRQW� IDLWV� OHV�
SOXV�EHDX[�SRVVLEOHV��&HX[�TXL�DYDLHQW�GHV�XQLIRUPHV�OHV�DYDLHQW�IDLW�
EULTXHU��FHX[�TXL�pWDLHQW�GHV�FLYLOV�SXUV�RQW�ORXp�GHV�MDTXHWWHV��GHV�SDQ�
WDORQV�UD\pV�SRXU�VH�SUpVHQWHU�j�OD�IRXOH��&HOD�YD�SHUPHWWUH�j�0RQVLHXU�
-XOHV�GH�&RQFRXUW� TXL� OHV� GpWHVWH�� GH�GLUH� �� ©� -¶DL� YX�GRQF��PRL�� GHV�
JHQV�SUHVTXH�ODYpV�HW�SUHVTXH�SHLJQpV��ª�&¶pWDLHQW�OHV�SDXYUHV�W\SHV�GH�
OD�&RPPXQH��WRXW�¿HUV�G¶rWUH�OHV�pOXV�GH�3DULV��/XL��9DOOqV�pWDLW�pOX�GX�
;9e�DUURQGLVVHPHQW��LO�DYDLW�VRQ�pFKDUSH�URXJH��,OV�IRQW�OHV�EHDX[��LOV�
IRQW�OHV�JHQWLOV�GHYDQW�FHWWH�IRXOH�TXL�OHV�UHJDUGH��(QRUPH�IRXOH��'HV�
WDV�GH�IHPPHV�DYHF�OHXUV�JRVVHV��(W�OD�*DUGH�1DWLRQDOH�YD�Gp¿OHU�DYHF�
FHWWH� IDPHXVH�ÀHXU�DX� IXVLO�TXH�QRXV� UHYHUURQV��QRXV��)UDQoDLV��GDQV�
G¶DXWUHV�VLWXDWLRQV��HQ�������&¶HVW�XQ�SULQWHPSV�WUqV�SUpFRFH��,O�\�DYDLW�
GpMj�EHDXFRXS�GH�OLODV��$ORUV��RQ�DYDLW�SLTXp�OHV�OLODV�DX�ERXW�GHV�IXVLOV��
��������JDUGHV�QDWLRQDX[�RQW�Gp¿Op�SDUPL�OHV�DFFODPDWLRQV��GHYDQW�FHV�
JHQV�GH�OD�&RPPXQH�TXL�VDOXDLHQW��QH�VDYDLHQW�SDV�TXRL�IDLUH��(W�9DOOqV�
pFULW���©�&H�FLHO�WLqGH�HW�FODLU��FHWWH�RGHXU�GH�ERXTXHWV��1RXV�YRLOj�YHQ�
JpV�GH����DQV�GH�GpIDLWHV�HW�G¶DQJRLVVHV��(PEUDVVH�PRL��FDPDUDGH��TXL�
DV�FRPPH�PRL�OHV�FKHYHX[�JULV��(W�WRL��PDUPRW��YLHQV�TXH�MH�W¶HPEUDVVH�
DXVVL��)LOV�GHV�GpVHVSpUpV��WX�VHUDV�XQ�KRPPH�OLEUH���ª�5HSUHQRQV�XQH�
H[SUHVVLRQ�FpOqEUH�GH�0DOUDX[���F¶pWDLW�XQH�©�LOOXVLRQ�O\ULTXH�ª�
� /¶LOOXVLRQ�O\ULTXH�GH�OD�&RPPXQH��oD�QH�YD�SDV�GXUHU��SDUFH�
TXH�GqV�TXH�OHV�pOHFWLRQV�RQW�HX�OLHX��7KLHUV�HW�O¶$VVHPEOpH�1DWLRQDOH�
IRQW�VDYRLU�TX¶RQ�QH�UHFRQQDvW�SDV�OHV�pOHFWLRQV��TXH�FHX[�TXL�RQW�pWp�
pOXV��RQW�pWp�pOXV�LOOpJDOHPHQW��/H�SRXYRLU�Q¶DGPHW�SDV�FHWWH�PXQLFLSD�
OLWp�GH�3DULV��$ORUV��SRXU�QH�SDV�rWUH�GDQV�O¶LOOpJDOLWp��OHV����PRGpUpV��OHV�
���PHPEUHV�GH�OD�GURLWH�YRQW�GpPLVVLRQQHU��/D�&RPPXQH�YD�GHYHQLU�
SUHVTXH�WRXW�GH�VXLWH�FH�TXH�QRXV�DSSHOOHURQV��HQ�H[DJpUDQW�XQ�SHX��XQ�
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©� JRXYHUQHPHQW�FURXSLRQ� ª�� ,O� Q¶\� DXUD� SOXV� GDQV� OD� &RPPXQH� TXH�
GHV� UHSUpVHQWDQWV� GH� OD� JDXFKH� HW� GH� O¶H[WUrPH�JDXFKH� SXLVTXH� WRXWH�
OD� GURLWH� HVW� SDUWLH�� DORUV� TX¶RQ� DYDLW� pOX� OLEUHPHQW�� (W� TX¶HVW�FH� TXL�
FRQVWLWXH�FHWWH�JDXFKH�HW�FHWWH�H[WUrPH�JDXFKH�"�/j��MH�YDLV�IDLUH�DSSHO�
j�6WDOLQH�TXL�HVW�WRXW�GH�PrPH�XQ�FRQQDLVVHXU�HW�TXL��GDQV�©�4XHVWLRQV�
GX�/pQLQLVPH�ª��WRPH�,,��SDJH������pFULW���©�1L�O¶XQ��QL�O¶DXWUH�GHV�GHX[�
SDUWLV�TXL�VH�SDUWDJHDLHQW�OD�GLUHFWLRQ�GH�OD�&RPPXQH�QH�SHXW�rWUH�DS�
SHOp� FRPPXQLVWH�� ª�4X¶HVW�FH� TXH� FHV� GHX[� SDUWLV� "� ,O� \� D� FH� TX¶RQ�
SRXUUDLW�DSSHOHU�JURVVR�PRGR�OHV�-DFRELQV�HW�FH�TX¶RQ�SRXUUDLW�DSSHOHU�
JURVVR�PRGR� OHV� VRFLDOLVWHV��/HV� VRFLDOLVWHV� �0DU[�pWDLW�SUDWLTXHPHQW�
LJQRUp�j�FH�PRPHQW�Oj����LO�\�D�MXVWH�)UDQNHO��)UDQNHO�pWDLW�XQ�+RQJURLV��
MH�QH�FURLV�PrPH�SDV�QDWXUDOLVp�IUDQoDLV��PDLV�TXL�pWDLW�PHPEUH�GH�OD�
&RPPXQH��/HV�DXWUHV�VRQW�GHV�SURXGKRQLHQV��2Q�Q¶LPDJLQH�SOXV�DX�
MRXUG¶KXL�OH�SUHVWLJH�TX¶D�SX�DYRLU�3URXGKRQ�VXU�OD�FODVVH�RXYULqUH��8Q�
KRPPH�FRPPH�9DOOqV��SDU�H[HPSOH��DYRXHUD���RXL��MH�VXLV�SURXGKRQLHQ��
SDUFH�TXH�3URXGKRQ�D�HX�FHUWDLQHV�IRUPXOHV�LQRXEOLDEOHV��9DOOqV�Q¶DYDLW�
SDV�OX�3URXGKRQ�HW�XQH�OHFWXUH�DWWHQWLYH�GH�3URXGKRQ�MH�PH�GHPDQGH�
FRPELHQ�O¶DYDLHQW�IDLWH��6L�ELHQ�TX¶HOOH�pWDLW�GLYLVpH��FHWWH�&RPPXQH��
HQWUH�-DFRELQV�TXL�SRVHQW�OH�SUREOqPH�SROLWLTXH�HW�G¶DXWUHV�TXL�SRVHQW�
OH�SUREOqPH�VRFLDO��PDLV�SHUVRQQH�QH�OH�SRVH�GDQV�OHV�WHUPHV�PDU[LVWHV��
3DULV�HVW�XQH�HVSqFH�GH�SUp¿JXUDWLRQ�GH�O¶pYpQHPHQW�G¶RFWREUH�����&H�
Q¶HVW�SDV�oD��&H�Q¶HVW�SDV�XQH�WHQWDWLYH�GH�GLFWDWXUH�GX�SUROpWDULDW��/HV�
RXYULHUV�QH�VRQW�PrPH�SDV�PDMRULWDLUHV��6XU����PHPEUHV��LO�\�D����RX�
YULHUV�VHXOHPHQW��(W�%HVOD\��FLWR\HQ�G¶kJH��HVW�XQ�KRPPH�TXL�Q¶D�MDPDLV�
pWp�XQ�RXYULHU�
� 1RXV� QH� QRXV� SUpVHQWRQV� SDV� FHWWH� &RPPXQH� DXMRXUG¶KXL�
FRPPH�XQ�SXLVVDQW�PRXYHPHQW��XQ�IHUYHQW�PRXYHPHQW�SUROpWDULHQ�GH�
JHQV�TXL�YHXOHQW�HVVD\HU�GH�SUHQGUH�OD�GLUHFWLRQ�GH�OD�QDWLRQ�DX�QRP�GH�
OD�FODVVH�RXYULqUH��&H�Q¶HVW�SDV�YUDL�GX�WRXW��-¶HVVDLH�GH�VXEVWLWXHU�GHYDQW�
YRXV��HW�FR�WHXVHPHQW�SRXU�PRL��SXLVTXH�M¶DL�YpFX�VXU�GHV�OpJHQGHV��MH�
YRXGUDLV�VXEVWLWXHU�XQH�YpULWp�DVVH]�kSUH�j�XQH�OpJHQGH�KpURwTXH�
� 7RXW� GH� PrPH�� LO� YD� VH� SDVVHU� GHV� FKRVHV� LPSRUWDQWHV�� /D�
JUDQGH�DQJRLVVH�GX�F{Wp�GH�0RQVLHXU�7KLHUV�HW�GH�VHV�9HUVDLOODLV�pWDLW�
GH�VDYRLU�VL�FHV�VROGDWV��TX¶RQ�pWDLW�HQ�WUDLQ�GH�GUHVVHU�j�9HUVDLOOHV�SRXU�
OHV�MHWHU�FRQWUH�3DULV��YRQW�PDUFKHU��&H�VRQW�GHV�VROGDWV�IUDQoDLV��FH�VRQW�
GH�SHWLWHV�JHQV��FH�VRQW�pYLGHPPHQW�GHV�UXUDX[�EHDXFRXS�SOXV�TXH�GHV�
RXYULHUV��PDLV�TXDQG�RQ�YD� OHXU�GLUH�G¶DWWDTXHU��GH� WLUHU� VXU� OHV�3DUL�
VLHQV��HVW�FH�TX¶LOV�YRQW�PDUFKHU�"
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� -¶DL� OX� PDLQWH� FRUUHVSRQGDQFH� GH� O¶pSRTXH� R�� O¶RQ� YRLW� OHV�
KRQQrWHV�JHQV�GLUH�OHV�XQV�DX[�DXWUHV���QRXV�Q¶DYRQV�G¶HVSRLU�TXH�GDQV�
O¶DUPpH�HW�VL�O¶DUPpH�QRXV�FODTXH�GDQV�OHV�GRLJWV«�"�-H�YRLV�0DGDPH�
6DQG� H[WUrPHPHQW� LQTXLqWH��0DGDPH�6DQG�GLUH� �� OHV� VROGDWV� YRQW�LOV�
WLUHU�"�/RUVTXH�OHV�SUHPLHUV�FRXSV�GH�IHX�YRQW�pFODWHU��9DOOqV�D�OH�VHQ�
WLPHQW�TXH�F¶HVW�SHUGX�� ,O� UDFRQWHUD�SOXV� WDUG� �� M¶DL�ELHQ�FRPSULV�TXH�
QRXV�pWLRQV�SHUGXV��TX¶LO�Q¶\�DYDLW�SOXV�G¶HVSRLU��,OV�VRQW�SOXV�IRUWV�TXH�
QRXV��,OV�RQW�WRXWH�OD�)UDQFH�GHUULqUH�HX[��/HV�ERXUJHRLV��OD�ERXUJHRLVLH�
D�O¶DUPpH�IUDQoDLVH��1RXV�DYRQV�EHDX�rWUH���������LQVFULWV�j�OD�*DUGH�
1DWLRQDOH��HVW�FH�TXH�QRXV�SRXYRQV�OXWWHU�FRQWUH�XQH�FKRVH�SDUHLOOH�"
� $ORUV�� LO� D�XQH�SKUDVH� WUqV� WRXFKDQWH�TX¶LO�YD�PHWWUH�GDQV� OD�
ERXFKH� GH� TXHOTX¶XQ� G¶DXWUH� SDUFH� TX¶LO� QH� YHXW� SDV� V¶HQ� HQRUJXHLO�
OLU��PDLV�MH�FURLV�SRXYRLU�YRXV�GLUH�TXH�F¶HVW�ELHQ�OXL�TXL�O¶D�SHQVpH���
©�3XLVTX¶LO�HVW�pYLGHQW�TXH�QRXV�QH�SRXUURQV�SDV�IDLUH�FH�TXH�QRXV�YRX�
ORQV��DX�PRLQV�QRXV�DOORQV�PRQWUHU�FH�TXH�QRXV�DXULRQV�YRXOX�IDLUH��ª�
6¶LO�\�D�XQH�FHUWDLQH�JUDQGHXU�GDQV�OD�&RPPXQH��LO�\�HQ�D�SOXVLHXUV���
F¶HVW� O¶HIIRUW�TXH�YRQW� IDLUH�FHV�JHQV�TXL�RQW�SDUIDLWHPHQW�FRQVFLHQFH�
TXH�F¶HVW�ORXSp��&HOD�YD�GXUHU����MRXUV��OD�YUDLH�&RPPXQH��1H�FRPSWH]�
SDV�j�SDUWLU�GX����PDUV��/H����PDUV��F¶HVW�OH�&RPLWp�FHQWUDO��/D�&RP�
PXQH�HQWUH�HQ�H[HUFLFH�OH����PDUV������HW�HOOH�VH�WHUPLQHUD�SUDWLTXH�
PHQW�OH����PDL�������&HOD�IDLW�GRQF�TXHOTXH�FKRVH�FRPPH��������MRXUV�
4X¶HVW�FH�TX¶LOV�YRQW� IDLUH� "�6RFLDOHPHQW�SDV�JUDQG�FKRVH��(W� F¶pWDLW�
GLI¿FLOH�GH�IDLUH�EHDXFRXS��)UDQNHO�DXUD�XQH�H[SUHVVLRQ�TXH�MH�WLHQV�j�
YRXV�GLUH�HW�TXL�HVW�ELHQ�LQWpUHVVDQWH��GDQV�XQH�OHWWUH���©�6L�QRXV�SRX�
YLRQV�DPHQHU�XQ�FKDQJHPHQW�UDGLFDO�GHV�UDSSRUWV�VRFLDX[��OD�UpYROXWLRQ�
GX����PDUV�²�MH�FRQWHVWH��FH�Q¶pWDLW�SDV�XQH�UpYROXWLRQ�OH����PDUV�F¶HVW�
XQH� ULSRVWH�j�XQH�DWWDTXH�²�OD� UpYROXWLRQ�GX����PDUV� VHUDLW�XQH�GHV�
SOXV� IpFRQGHV�TXH� O¶+LVWRLUH�DXUDLW�HQUHJLVWUpH�j�FH� MRXU��ª�&¶HVW�YUDL�
PDLV� F¶HVW� IRUW� LOOXVRLUH�� 6DFKH]�TXH�0DU[� DYDLW� GpMj� GpVDSSURXYp� OH�
PRXYHPHQW��,O�DYDLW�GLW���LO�QH�IDXW�SDV�DWWDTXHU��9RXV�rWHV�GDQV�XQ�pWDW�
G¶LQIpULRULWp�pYLGHQWH��9RXV�Q¶REWLHQGUH]�ULHQ��9RXV�VHUH]�pFUDVp�
� (W�SXLV��TXDQG�O¶LQVXUUHFWLRQ�D�pFODWp��TXDQG�LO�D�ELHQ�IDOOX�VH�
GpIHQGUH�FRQWUH�O¶DVVDXW�GHV�9HUVDLOODLV��0DU[�D�GLW���©�DWWDTXH]�ª��&¶HVW�
IDFLOH�j�GLUH�TXDQG�RQ�\�HVW�SDV���©�$X�PRLQV�V\PEROLTXHPHQW��YRXV�
UHSUpVHQWHUH]�TXHOTXH�FKRVH��FRPPH�XQH�HVSpUDQFH�ª�
� /H����PDL��)UDQNHO�YD�HQFRUH�GLUH���©�6L�QRXV�QH�VRPPHV�SDV�Oj�
SRXU�IDLUH�GHV�UpIRUPHV�VRFLDOHV��j�TXRL�VHUYRQV�QRXV�"�ª�0DLV�)UDQNHO�
HVW�XQ�GHV�UDUHV�TXL�SHQVHQW�FRPPH�oD��,O�\�D�9DUOLQ�DXVVL��9DUOLQ��TXL��
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MH�FURLV��Q¶pWDLW�SDV�PDU[LVWH��PDLV�TXL�YRXODLW�UpDOLVHU��0DLV�TX¶HVW�FH�
TX¶LOV�RQW�UpDOLVp�VRFLDOHPHQW�"
� 3UHPLqUHPHQW���LQWHUGLFWLRQ�GX�WUDYDLO�GH�QXLW�SRXU�OHV�JDUoRQV�
ERXODQJHUV��'HX[LqPHPHQW���UpYLVLRQ�GHV�PDUFKpV�SDVVpV�SDU�O¶,QWHQ�
GDQFH� GH� O¶DUPpH� TXL� RVDLW� �DEVXUGHPHQW� SHXW�rWUH�� SDUFH� TXH� F¶pWDLW�
SOXV� FRPPRGH�� j�PRLQV� TX¶HOOH� QH� I�W� SD\pH�� RVDLW� SDVVHU� GHV� FRP�
PDQGHV�j�WHO�RX�WHO�RUJDQLVPH�SULYp��DORUV�TX¶LO�\�DYDLW�GHV�FRRSpUDWLYHV�
RXYULqUHV��,O�\�DYDLW�GHV�RXYULHUV�TXL�V¶pWDLHQW�FRQVWLWXpV�SRXU�HVVD\HU�GH�
WUDYDLOOHU�FRPPH�DX[�$WHOLHUV�1DWLRQDX[��MH�YRXV�OH�UDSSHODLV�KLHU��LO�\�
DYDLW�GHV�FRUGRQQLHUV�TXL�DYDLHQW�WHQWp�GH�IDLUH�TXHOTXH�FKRVH��LO�\�DYDLW�
GHV�WDLOOHXUV�TXL�DYDLHQW�WHQWp�GH�IDLUH�TXHOTXH�FKRVH��HW�LO�\�DYDLW�GHV�
RXYULHUV�SDULVLHQV�TXL�DYDLHQW�HVVD\p�HX[�DXVVL�GH�IDLUH�TXHOTXH�FKRVH��
$ORUV��OD�&RPPXQH�GLVDLW���TXDQG�O¶,QWHQGDQFH�D�GHV�PDUFKpV�j�SDVVHU��
TX¶HOOH�OH�IDVVH�DYHF�GHV�RUJDQLVPHV�RXYULHUV�HW�TX¶HOOH�QH�V¶DGUHVVH�SDV�
j�OD�IDPHXVH�LQGXVWULH�SULYpH�
� (Q¿Q��OH����DYULO��OHV�DWHOLHUV�DEDQGRQQpV�SDU�OHXU�SDWURQ�VH�
URQW� JpUpV� HW� GLULJpV�SDU�GHV�RXYULHUV� HX[�PrPHV��&HOD� V¶DSSHOOH� DX�
MRXUG¶KXL��MH�FURLV��DXWRJHVWLRQ��$ORUV��DYHF�LQGHPQLVDWLRQ�GHV�SURSULp�
WDLUHV��&¶pWDLW�WHOOHPHQW�SHX�XQH�FRQ¿VFDWLRQ�TXH�GDQV�OH�GpFUHW�PrPH�
GX����DYULO��LO�HVW�HQWHQGX�TXH��SXLVTXH�OH�SDWURQ�Q¶HVW�SDV�Oj��PDLV�TXH�
OHV�RXYULHUV�GLVSRVHQW�G¶XQ�PDWpULHO��RQ�YD�HVVD\HU�GH� IDLUH� VHUYLU� FH�
PDWpULHO�
� &HOD� QH� YD� SDV� WUqV� ORLQ�� FRPPH� RUJDQLVDWLRQ� VRFLDOH��PDLV�
TXH�SRXYDLHQW�LOV�IDLUH�"�,OV�VH�VHQWDLHQW�WUqV�PDO�VRXWHQXV�SDU�O¶RSLQLRQ�
SXEOLTXH��-H�YDLV�HQ�GRQQHU�OD�SUHXYH��(WDQW�GRQQp�OHV�GpPLVVLRQV�GHV�
���PHPEUHV�²�M¶DL�RXEOLp�GH�YRXV�GLUH�SDUFH�TX¶LO�IDOODLW�DOOHU�YLWH��PDLV�
LO�\�DYDLW�DXVVL�GHV�FDQGLGDWXUHV�PXOWLSOHV�HW�TXH�FHUWDLQV�PHPEUHV�GH�
OD�&RPPXQH�pWDLHQW�pOXV�GDQV�SOXVLHXUV�DUURQGLVVHPHQWV��GRQF�FRPPH�
LOV�DYDLHQW�RSWp�SRXU�WHO�DUURQGLVVHPHQW��LO�IDOODLW�SDVVHU�j�XQH�UppOHF�
WLRQ�SRXU�FRPEOHU�OD�&RPPXQH��/HV�pOHFWLRQV�SDUWLHOOHV��FRPSOpPHQ�
WDLUHV�GX����DYULO��RQW�pWp�YUDLPHQW�GpVDVWUHXVHV��3RXU�LQGLTXHU�TXH�OD�
SRSXODWLRQ�V¶HQ�GpVLQWpUHVVDLW��pFRXWH]�ELHQ�OHV�FKLIIUHV���LO�\�DYDLW����
DUURQGLVVHPHQWV�FRQFHUQpV�SDU�FHV�pOHFWLRQV�FRPSOpPHQWDLUHV��,O�\�DYDLW�
HX��OH����PDUV���������YRWDQWV��3RXU�OHV�pOHFWLRQV�FRPSOpPHQWDLUHV��j�
OD�SODFH�GHV������������������'DQV�OH��HU�DUURQGLVVHPHQW����������LQV�
FULWV�²�������YRWDQWV��F¶HVW�WRXW���(W�j�%HOOHYLOOH��TXL�SDVVDLW�DX[�\HX[�
GH�OD�'URLWH�SRXU�OD�FLWDGHOOH�UpYROXWLRQQDLUH��SRXU�O¶HQGURLW�G¶R��DOODLW�
pFODWHU�OD�UpYROXWLRQ��LO�\�DYDLW��������LQVFULWV��6XU�OHV��������LQVFULWV��OH�
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���PDUV��LO�Q¶\�DYDLW�TXH��������TXL�DYDLHQW�YRWp��9RXV�YR\H]�TXH�GpMj�
j�%HOOHYLOOH��RQ�VH�GpVLQWpUHVVDLW�G¶XQ�SUREOqPH�TXL�pWDLW�YLWDO�SRXUWDQW�
� &¶HVW�YRXV�GLUH�j�TXHO�SRLQW�OD�&RPPXQH�VH�VHQW�SHX�VRXWHQXH�
� (OOH� YD� DWWHQGUH� MXVTX¶DX� ��� DYULO� SRXU� SUpVHQWHU� VRQ� SUR�
JUDPPH��&DU�LO�\�D�XQ�SURJUDPPH�GH�OD�&RPPXQH��,O�HVW�GpVHVSpUDQW��
6L�YRXV�OH�OLVH]��YRXV�VHUH]�GH�O¶DYLV�GH�5HFOXV�²�LO�\�DYDLW�GHX[�IUqUHV�
5HFOXV��(OLH�5HFOXV�HW�(OLVpH�5HFOXV�TXL�pWDLHQW�WRXV�GHX[�G¶H[WUrPH�
JDXFKH��WUqV�IDYRUDEOHV�j�OD�&RPPXQH���F¶HVW�(OLVpH��MH�FURLV��TXL�DYDLW�
pWp�QRPPp�GLUHFWHXU�j�OD�%LEOLRWKqTXH�1DWLRQDOH��(Q¿Q��GHV�JHQV�TXL�VH�
VRQW�ULVTXpV�j�IRQG�²�HW�O¶XQ�FRPPH�O¶DXWUH�HVWLPHQW�TXH�FHWWH�GpFOD�
UDWLRQ�GX�SURJUDPPH�GH�OD�&RPPXQH�HVW�XQ�©�IDFWXP�YHUEHX[�GRQW�RQ�
QH�SHXW�ULHQ�WLUHU�ª��,OV�UpFODPHQW�HQ�HIIHW�XQH�LGpH�SURXGKRQLHQQH�PDO�
DGDSWpH��LOV�UpFODPHQW�O¶DXWRQRPLH�DEVROXH�GH�OD�&RPPXQH�pWHQGXH�j�
WRXWHV�OHV�ORFDOLWpV��0DLV�HQ¿Q��DXWRQRPLH�DEVROXH�GH�OD�&RPPXQH�GH�
/\RQ��GH�OD�&RPPXQH�GH�7RXORXVH��GH�OD�&RPPXQH�GH�%RUGHDX[��GH�
OD�&RPPXQH�GH�3DULV��PDLV�FH�Q¶HVW�SOXV�OD�)UDQFH��&¶HVW�pYLGHPPHQW�
TXHOTXH� FKRVH� TXL� Q¶HVW� SOXV� TX¶XQH� GLVSHUVLRQ�� -¶HQWHQGV� ELHQ� TX¶LO�
IDOODLW� XWLOLVHU� FRQWUH� OD� FHQWUDOLVDWLRQ��PDLV� DXWRQRPLH� DEVROXH� GH� OD�
&RPPXQH��F¶pWDLW�OLWWpUDOHPHQW�LPSHQVDEOH��(W�VL�YRXV�HVVD\H]�G¶DQD�
O\VHU�FHOD�GX�SRLQW�GH�YXH�VRFLDO��YRXV�Q¶\�YR\H]�ULHQ��,O�Q¶\�D�DXFXQH�
LGpH�FROOHFWLYLVWH��,O�Q¶\�D�PrPH�ULHQ�TXL�VRLW�SURXGKRQLHQ��-H�Q¶DLPH�
SDV�EHDXFRXS�3URXGKRQ��PDLV�HQ¿Q�3URXGKRQ�DYDLW�GHV�LGpHV�DVVH]�SUp�
FLVHV�VXU�FHUWDLQV�SRLQWV��5LHQ���&¶HVW�XQ�YHUEDOLVPH�FRQVWHUQDQW��$ORUV��
TX¶HVW�FH�TX¶HOOH�D�IDLW�HQFRUH�OD�&RPPXQH�"�(OOH�D�IDLW�TXHOTXH�FKRVH�
� 3UHPLqUHPHQW��RQ�D�GpFLGp�TXH� OHV� WUDLWHPHQWV�GHV� IRQFWLRQ�
QDLUHV�QH�GpSDVVHUDLHQW�MDPDLV�������)��&¶HVW�XQ�SODIRQG��DORUV�TX¶LO�\�
DYDLW�GHV�WUDLWHPHQWV�VRXV�O¶(PSLUH�TXL�DWWHLJQDLHQW��������)��,O�D�pWp�
GpFLGp� TXH� OHV� SOXV� IRUWV� WUDLWHPHQWV� VHUDLHQW� GH� ������ )�� (W� MH� YRXV�
DVVXUH�TXH�FH�Q¶pWDLW�SDV�WUqV�pOHYp�
� 2Q�GpFLGD�HQ¿Q�OD�VpSDUDWLRQ�GH�O¶(JOLVH�HW�GH�O¶(WDW��/HV�FXUpV�
FHVVHUDLHQW�G¶rWUH�SD\pV�SDU� O¶(WDW��SXLVTX¶LO�\�DYDLW� WRXMRXUV�&RQFRU�
GDW���GX�UHVWH�YRXV�OH�VDYH]�VDQV�GRXWH��&RQFRUGDW�TXL�UHVWHUD�FKH]�QRXV��
HQ�)UDQFH�� MXVTX¶HQ������ �� OHV� FXUpV� pWDLHQW�GHV� IRQFWLRQQDLUHV� HW�RQ�
HVSpUDLW� G¶HX[� TX¶LOV� YRXGUDLHQW� ELHQ� YRWHU�� /D�&RPPXQH� GLW� �� F¶HVW�
¿QL���OLEHUWp�DEVROXH�GX�FXOWH�
� /DLVVH]�PRL�RXYULU�XQH�SDUHQWKqVH�HW�GLUH�TXH�OD�YLROHQFH�DQWL�
FOpULFDOH��QRQ�SDV�DQWL�FOpULFDOH�VHXOHPHQW��FH�TXH�MH�FRPSUHQGV��PDLV�
OD� YLROHQFH� DQWL�UHOLJLHXVH� D� pWp� H[WUrPH�SHQGDQW� OD�&RPPXQH��9RXV�
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VDYH]�SHXW�rWUH�OH�PDVVDFUH�GH�OD�UXH�+D[R�R��FH�VRQW�GHV�SUrWUHV��HW�
GHV�JHQGDUPHV��PDLV�VXUWRXW�GHV�SUrWUHV��TXL�RQW�pWp�PDVVDFUpV�SDU�FHWWH�
IRXOH�pSHUGXH��9RXV�VDYH]�TXH�5DRXO�5LJDXOW�pWDLW�VSpFLDOLVWH�GH�O¶DQWL�
UHOLJLRQ��TX¶RQ�YD�WXHU�0RQVHLJQHXU�'DUER\��O¶DUFKHYrTXH�GH�3DULV��&H�
Q¶HVW� SDV� OD�&RPPXQH�TXL� SUHQGUD� OD� GpFLVLRQ��/D�&RPPXQH�Q¶H[p�
FXWHUD�SHUVRQQH��&¶HVW�ORUVTXH�OH�SRXYRLU�FHQWUDO�GH�OD�&RPPXQH�VHUD�
GLVVRXV�OH����PDL�HW�TX¶LO�QH�UHVWHUD�TXH�GHV�DXWRULWpV�ORFDOHV��GHV�JHQV�
TXL�RQW�XQH�DXWRULWp�GDQV�WHO�RX�WHO�FRLQ��F¶HVW�Oj�TX¶LO�\�DXUD�GHV�PDV�
VDFUHV��0DLV�FHV�PDVVDFUHV�UHOLJLHX[��LO�IDXW�UHFRQQDvWUH��LOV�H[SULPHQW�
FHWWH�YpKpPHQWH�GpWHVWDWLRQ�GH� O¶LGpH� UHOLJLHXVH�GH� OD�SDUW�GHV�SHWLWHV�
JHQV� GH�3DULV��2Q� HVW� ELHQ� ORLQ� GH� ������(Q� ������ SHXW�rWUH� YRXV� OH�
UDSSHOH]�YRXV��ORUVTXH�OHV�pPHXWLHUV�VRQW�HQWUpV�DX�3DODLV�GHV�7XLOHULHV�
HW�TXH�O¶DXP{QLHU�D�GLW���©�PDLV�MH�WUDQVSRUWH�OH�6DLQW�6DFUHPHQW�j�WHOOH�
YRLVLQH�ª�� LO� SDUDvW� TXH� OHV� pPHXWLHUV� VH� VRQW� DUUrWpV� HW� TX¶XQ� FHUWDLQ�
QRPEUH�VH�VRQW�GpFRXYHUWV�
� -H� YRXV� DVVXUH� TX¶DXFXQ� pPHXWLHU� GH� ����� Q¶DXUDLW� IDLW� OH�
PrPH� JHVWH�� ,O� \� D� Oj� XQH� GpWHVWDWLRQ� YLVFpUDOH� GH� FH� TXL� UHSUpVHQWH�
O¶RSLXP�GX�SHXSOH��,OV�RQW�OD�FRQYLFWLRQ�TX¶RQ�OHXU�D�PHQWL��TX¶RQ�OHV�
D�URXOpV�DYHF�OHV�LGpHV�UHOLJLHXVHV��,O�\�D�XQ�WH[WH�TXH�M¶DL�WURXYp�GDQV�
XQ�OLYUH�SHX�FRQQX�G¶XQ�FRPPXQDUG�EUHWRQ��TXL�pFULUD�j�VRQ�SqUH���©�6L�
MDPDLV�RQ�SRXYDLW�OH�WXHU�FH�FKDPHDX�GH�%RQ�'LHX���ª
� &¶HVW�WUqV�LPSRUWDQW�oD��&HOD�IDLW�YRLU�j�TXHO�SRLQW�O¶LGpH�PrPH�
GH�'LHX�HVW�GHYHQXH�XQH�LGpH�KDwVVDEOH��(W�FRPPH�YRXV�VDYH]�WUqV�ELHQ�
TXH�MH�VXLV�IRUW�HQJDJp�Oj�GHGDQV��ODLVVH]�PRL�YRXV�OLUH�XQH�SKUDVH�GH�
%HUQDQRV�TXH�MH�SUDWLTXH�EHDXFRXS�FHV� WHPSV�FL��XQH�SKUDVH�TXL�P¶D�
WRXMRXUV�DWWHLQW�SURIRQGpPHQW���©�(WUH�GHYHQX�OD�ErWH�QRLUH�GHV�KRPPHV�
OLEUHV�HW�GHV�SDXYUHV��DYHF�XQ�SURJUDPPH�FRPPH�FHOXL�GH�O¶(YDQJLOH��
YRXV�FRQYHQH]�TX¶LO�\�D�GH�TXRL�IDLUH�ULJROHU���ª�(W�F¶HVW�FH�TXL�V¶pWDLW�
SURGXLW��&HUWDLQV�FKUpWLHQV�pWDLHQW�GHYHQXV� OD�ErWH�QRLUH�GHV�KRPPHV�
OLEUHV�HW�GHV�SDXYUHV�
� -¶DMRXWHUDL�FHSHQGDQW�TXH�OD�&RPPXQH�Q¶D�SDV�IHUPp�YRORQ�
WDLUHPHQW�OHV�pJOLVHV��TXH�VXU����pJOLVHV�����DYDLHQW�pWp�IHUPpHV��3DU�OHV�
DXWRULWpV�"�3DV�GX�WRXW��3DU�OHV�SUrWUHV��SDUFH�TX¶RQ�DYDLW�GpFLGp�TX¶j�
SDUWLU�GH���KHXUHV�GX�VRLU��VHXOHPHQW�j�SDUWLU�GH���KHXUHV�GX�VRLU�� OHV�
pJOLVHV�QH�VHUYLUDLHQW�SOXV�HW�TXH�GHV�UpXQLRQV�SRSXODLUHV�SRXYDLHQW�V¶\�
WHQLU��$ORUV��LO�\�DYDLW�XQ�FHUWDLQ�QRPEUH�GH�SUrWUHV�TXL�RQW�GLW���(OOHV�
VRQW�VRXLOOpHV�FHV�pJOLVHV�SXLVTX¶j�SDUWLU�GH���KHXUHV�GX�VRLU��LO�\�D�GHV�
FOXEV�TXL�GLVHQW�HQ�FKDLUH�GHV�FKRVHV�DERPLQDEOHV��3DVVRQV�Oj�GHVVXV��
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� 4X¶HVW�FH�TX¶LO�\�D�HX�HQFRUH�"�,O�\�D�HX�O¶DQQXODWLRQ�GHV�OR\HUV��
j� SDUWLU� GX� ��� RFWREUH� ��� MXVTX¶DX� ��� DYULO� ���� ,O� \� DYDLW�PRUDWRLUH�
MXVTX¶j�SUpVHQW�HW�OD�&RPPXQH�DYDLW�GpFLGp�TXH�F¶pWDLW�¿QL��3HQGDQW�OD�
GXUpH�GH�OD�JXHUUH��HW�PrPH�XQ�SHX�DX�GHOj��MXVTX¶DX����DYULO�����OHV�
ORFDWDLUHV�QH�SDLHURQW�SDV��(Q¿Q�O¶pFKpDQFH�GHV�HIIHWV�GH�FRPPHUFH�VHUD�
UHSRUWpH�DX����MXLOOHW��3DV�GH�GHVWUXFWLRQ��LO�Q¶HVW�SDV�TXHVWLRQ�GH�GLUH�
TXH�OHV�HIIHWV�GH�FRPPHUFH�Q¶H[LVWHQW�SOXV��6LPSOHPHQW�F¶HVW�MXVTX¶DX�
���MXLOOHW�TX¶RQ�DXUD�SRXU�SD\HU��9RLOj�GHV�FKRVHV�HI¿FDFHV��,O�\�DXUD�
DXVVL�TXHOTXH�FKRVH�TXH�YRXV�QH�VDYH]�SDV�DVVH]��F¶HVW�TXH�9DOOqV�V¶HVW�
LQVFULW�j� OD�&RPPLVVLRQ�GH� O¶(QVHLJQHPHQW�HW�TXH� OD�&RPPLVVLRQ�GH�
O¶(QVHLJQHPHQW�GH�OD�&RPPXQH�D�SUpSDUp�XQ�SURJUDPPH�TXL�VHUD�FHOXL�
GH�OD�,,,e�5pSXEOLTXH��2Q�PHWWUD����DQV�SRXU�OH�IDLUH��FH�SURJUDPPH��j�
VDYRLU���JUDWXLWp�GH�O¶HQVHLJQHPHQW�SULPDLUH��HQVHLJQHPHQW�ODwTXH�JUD�
WXLW�HW�REOLJDWRLUH�²�OD�&RPPXQH�OH�YRXODLW�GpMj�²��GHV�ERXUVHV�DXVVL�
QRPEUHXVHV�TXH�SRVVLEOH�GDQV�O¶HQVHLJQHPHQW�VHFRQGDLUH�HW�VXUWRXW�GHV�
pFROHV�SURIHVVLRQQHOOHV��&¶HVW�XQH�LGpH�GHV�FRPPXQDUGV��oD��$�F{Wp�GH�
O¶HQVHLJQHPHQW�SULPDLUH�RX�VHFRQGDLUH��HQVHLJQHPHQW�WHFKQLTXH��'HX[�
pFROHV�WHFKQLTXHV�DYDLHQW�pWp�SUpSDUpHV��HW�F¶HVW�OH�MRXU�R��OHV�9HUVDLOvDLV�
VRQW�UHQWUpV�GDQV�3DULV�� OH����PDL�������TXH�OD�&RPPXQH�DOODLW� LQDX�
JXUHU� OHV� GHX[�SUHPLqUHV� pFROHV� SURIHVVLRQQHOOHV� IUDQoDLVHV�� O¶XQH�GH�
JDUoRQV��O¶DXWUH�GH�¿OOHV�
� 8QH�DEHUUDWLRQ�GH�OD�&RPPXQH��F¶HVW�TXH�OD�PDLVRQ�GH�7KLHUV�
VHUD�UDVpH��8QH�EHOOH�PDLVRQ���2Q�Q¶DYDLW�TX¶j�OD�JDUGHU�SRXU�HQ�IDLUH�
TXHOTXH� KRVSLFH�� 5DVHU� FHWWH� PDLVRQ� pWDLW�� j� PRQ� DYLV�� DEVXUGH�� (Q�
UHYDQFKH�� MH� QH� VXLV� SDV� GX� WRXW� KRVWLOH� j� O¶LGpH� GH� OD� GpPROLWLRQ� GH�
OD�FRORQQH�9HQG{PH��/D�FRORQQH�9HQG{PH�UHSUpVHQWDLW�XQH�HVSqFH�GH�
SURYRFDWLRQ�j�O¶(XURSH�HQWLqUH��HQ�GLVDQW���YRXV�YR\H]�WRXV�FHV�FDQRQV��
WRXV� FHV� EURQ]HV� F¶HVW� FH� TXH�QRXV� DYRQV�SULV� DX[� DXWUHV��/D�)UDQFH�
FRQTXpUDQWH��OD�)UDQFH��QDWLRQ�GH�SURLHV��D�IDLW�oD�HQ�(XURSH�
� &¶HVW� DVVH]� QREOH� GH� GLUH� �� QRQ�� OD� )UDQFH� QH� IHUD� SOXV� XQH�
FKRVH�SDUHLOOH��2Q�Q¶HVW�SDV�¿HU�GH�FH�TX¶RQ�D�IDLW��2Q�GpWUXLW�OD�FRORQQH�
9HQG{PH�
� (YLGHPPHQW��FRPPH�MH�YRXV�O¶DL�GLW�O¶DXWUH�MRXU��HOOH�VHUD�YLWH�
UpWDEOLH��
� (Q¿Q��LO�IDXW�UHPDUTXHU�TXHOTXH�FKRVH�GH�VWXSp¿DQW�HW�OHV�HQ�
QHPLV�HX[�PrPHV�GH�OD�&RPPXQH�O¶RQW�UHPDUTXp���XQH�FKXWH�YHUWLFDOH�
GH�OD�FULPLQDOLWp�GDQV�3DULV��%LHQ�HQWHQGX��LO�\�D�HQFRUH�GHV�DJUHVVLRQV��
LO�\�D�HQFRUH�GHV�YROV��PDLV�FKXWH�YHUWLFDOH��FRPPH�VL��MH�GLV��FRPPH�VL��
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TXDQG�OHV�JHQV�VH�VHQWHQW�SOXV�PHQDFpV��LOV�DYDLHQW�PRLQV�HQYLH�G¶rWUH�
FRXSDEOH�
� 9RLOj��JURVVR�PRGR��FH�TX¶HOOH�D�IDLW��OD�SDXYUH�&RPPXQH��,O�\�
D�HX�OH�GpFUHW�GHV�RWDJHV�TX¶RQ�OXL�D�WHOOHPHQW�UHSURFKp��OH���DYULO�
� -¶DL�RXEOLp�GH�YRXV�SDULHU�GH�O¶DWWDTXH��/¶DWWDTXH�DYDLW�HX�OLHX�
OH���DYULO��/H���DYULO��ULSRVWH��/H���DYULO��7KLHUV�DYDLW�GpFKDvQp�VHV�VRO�
GDWV��(W�YRXV�YRXV�UDSSHOH]�j�TXHO�SRLQW�LO�VH�GHPDQGDLW�FRPPHQW�LOV�
DOODLHQW� VH� FRQGXLUH�� 8Q� FHUWDLQ�0RQVLHXU� GH�0HOXQ�� XQ� DULVWRFUDWH��
SXEOLHUD�TXHOTXHV�VRXYHQLUV�DSUqV�OD�&RPPXQH��HW�LO�\�HQ�D�XQ�TXL�HVW�
ELHQ�UHPDUTXDEOH��-H�YDLV�YRXV�OH�GLUH�SDUFH�TX¶LO�\�D�XQ�PRW�pWUDQJH��
0HOXQ��FRPPH�WRXW�OH�PRQGH��GLW���QRXV�pWLRQV�WHQGXV�GDQV�O¶LGpH�TXH��
TXDQG�RQ�YHUUDLW�V¶DIIURQWHU�QRV�VROGDWV�j�QRXV�HW�OHV�3DULVLHQV��TX¶HVW�
FH�TX¶LOV�YRQW�IDLUH��QRV�VROGDWV�"�$ORUV��FH�MRXU�Oj���DYULO��LO�HVW�HQWHQGX�
TXH�O¶DUPpH�GH�9HUVDLOOHV�SUHQDLW�O¶RIIHQVLYH��8QH�FHQWDLQH�DX�PRLQV�GH�
GpSXWpV�pWDLHQW�VRUWLV�GH�9HUVDLOOHV�SRXU�DOOHU�VXU�OD�URXWH�²�O¶DYHQXH�GH�
3DULV��oD�V¶DSSHODLW��j�9HUVDLOOHV�²�SRXU�pSLHU��SRXU�YRLU�TXHOOH�QRXYHOOH�
DOODLW�YHQLU�GH�O¶RIIHQVLYH�R��RQ�ODQoDLW�FHV�SHWLWV�VROGDWV�FRQWUH�GHV�RX�
YULHUV��FRQWUH�GHV�SDXYUHV�JHQV��(W�YHUV���KHXUHV�GH�O¶DSUqV�PLGL��LO�\�D�
XQH�FDOqFKH�TXL�DUULYH�j�IRQG�GH�WUDLQ��&¶pWDLW�OH�0LQLVWUH�GX�&RPPHUFH��
,O�V¶DSSHODLW�/DPEUHFKW��HW�HQ�SDVVDQW�GHYDQW�QRXV��GpSXWpV��LO�QRXV�D�
UHFRQQXV�� LO�D� IDLW� UDOHQWLU�VD�FDOqFKH�HW� LO�D�HX�FHV�PRWV�DGPLUDEOHV� ��
©�/D�PHXWH�D�PRUGX�ª��0HXWH��oD�YHXW�GLUH�OHV�VROGDWV��-H�WURXYH�WUqV�
LQWpUHVVDQW�GH�SHQVHU�TXH�FHW�DULVWRFUDWH�FRPSDUH� OHV�VROGDWV�TXL�VRQW�
SD\pV�SDU�0RQVLHXU�7KLHUV��SDU�OHV�9HUVDLOODLV��j�XQH�PHXWH�GH�FKLHQV�
TX¶RQ�YD�ODQFHU�FRQWUH�OHV�IDXYHV��FRQWUH�OH�JLELHU��(W�OH�JLELHU��FH�VRQW�
OHV�RXYULHUV�SDULVLHQV�
� $ORUV��F¶HVW�OH�VXUOHQGHPDLQ�TXH�OHV�FRPPXQDUGV�YRQW�HVVD\HU�
GH� VH� GpIHQGUH�� (W� FH� VHUD� FHWWH� WHQWDWLYH� VXU�9HUVDLOOHV� TXL� VHUD� XQH�
FDWDVWURSKH��&¶HVW�Oj�R��)ORXUHQV�VHUD�WXp��R��EHDXFRXS�GH�VROGDWV�YRQW�
VH�GpEDQGHU��WUqV�PDO�VRXWHQXV�SDU�OH�0RQW�9DOpULHQ�TXL�HVW�WRPEp�SDU�
WLHOOHPHQW� DX[� PDLQV� GH� O¶DGYHUVDLUH�� (Q¿Q�� F¶HVW� pSRXYDQWDEOH�� 2Q�
VHQW�TXH�F¶HVW�SHUGX��PDLV�FH�TXH�MH�GRLV�YRXV�GLUH�SDUFH�TXH�F¶HVW�WUqV�
FRQVWHUQDQW��F¶HVW�OH�FRPSRUWHPHQW�GH�O¶DUPpH�GH�OD�&RPPXQH��&¶HVW�
Oj�R��LO�\�D�XQ�LQVWDQW�MH�YRXV�SDUODLV�GX�JHQUH�GH�UXVH�j�ODTXHOOH�LO�QH�
IDXW�SDV�VH�ODLVVHU�SUHQGUH��HW�'LHX�VDLW��M¶DXUDLV�YRXOX�TXH�FH�IXW�YUDL��
FH�Q¶pWDLW�SDV�YUDL��,O�\�DYDLW���������LQVFULWV�j�OD�*DUGH�1DWLRQDOH�TXL�
WRXFKDLHQW�OHXU������)��MRXU��(W�LO�Q¶\�DYDLW�DEVROXPHQW�SDV�PR\HQ�G¶HQ�
UpXQLU��������SRXU�IDLUH�XQH�RSpUDWLRQ�RIIHQVLYH��9RXV�HQWHQGH]�"�3DV�
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�������TXL�YRXODLHQW�VH�EDWWUH�VXU����������'D�&RVWD�OH�GLUD��'HOHVFOX]H�
TXL�UHSUpVHQWDLW�OHV�-DFRELQV�OH�GLUD��0DORQ�OH�GLUD�OH����PDL��'HOHVFOX]H�
pFULW�FHFL���©�/HV�JDUGHV�QDWLRQDX[�QH�YHXOHQW�SOXV�VH�EDWWUH��ª�(W�OH����
PDL��OHV�EDVWLRQV�TXL�HQWRXUHQW�3DULV��OD�GpIHQVH�GH�3DULV��FRQWUH�FHWWH�
DUPpH�YHUVDLOODLVH��VRQW�DEDQGRQQpV����VXU����GHV�KRPPHV�VRQW�SDUWLV��
��VXU����GHV�KRPPHV�TXL�pWDLHQW�Oj��SDUFH�TX¶LOV�UHFHYDLHQW�GHV�REXV��
VRQW�SDUWLV��/HV�EDVWLRQV�GH�3DULV�VRQW�GpVHUWpV��2Q�DYDLW�WHQWp�GH�GRQQHU�
XQ�PRPHQW�OH�SRXYRLU�PLOLWDLUH�j�5RVVHO��-H�QH�VDLV�SDV�SRXUTXRL��LO�D�
PDXYDLVH�UpSXWDWLRQ��5RVVHO�pWDLW�XQ�RI¿FLHU��XQ�RI¿FLHU�G¶DFWLYH��TXL�
DYDLW�pWp�LQGLJQp�GH�FH�TXL�VH�SDVVDLW��TXL�DYDLW�PLV�VD�FRPSpWHQFH�HW�
VD�ERQQH�YRORQWp�DX�VHUYLFH�GH�OD�&RPPXQH��5RVVHO�pWDLW�XQ�RI¿FLHU�HW�
RQ�OXL�DYDLW�GRQQp�OD�UHVSRQVDELOLWp�GH�OD�JDUGH�QDWLRQDOH��,O�V¶pWDLW�ELHQ�
DSHUoX�TXH�oD�QH�PDUFKDLW�SDV�� ,O�DYDLW�GLW�XQ�FHUWDLQ� MRXU�� OH���PDL� ��
GHPDLQ��OH���PDL��MH�GHPDQGH�VXU�OD�3ODFH�GH�OD�&RQFRUGH��j����KHXUHV�
GX�PDWLQ���������VROGDWV��(W�DYHF�FHV��������VROGDWV��MH�YRXV�DVVXUH�TXH�
MH�IHUDL�TXHOTXH�FKRVH�
� 0DLV�TXDQG�LO�\�DUULYH�LO�Q¶\�D�SDV���������LO�\�D��������&¶HVW�
WRXW�FH�TX¶RQ�D�SX�WURXYHU���������VXU����������
� (FRXWH]�HQFRUH�%HQRvW�0DORQ�TXL�pWDLW�XQ�FRPPXQDUG�HW�TXL�
HVW�XQ�KRPPH�WUqV�UHVSHFWDEOH���©�8QH�JDUGH�QDWLRQDOH�FRPSOqWHPHQW�
GpVRUJDQLVpH��XQ�pWDW�PDMRU�VDQV�GLUHFWLRQ��GHV�RI¿FLHUV�SRXU�OD�SOXSDUW�
LQFDSDEOHV��O¶LQWHQGDQFH�QXOOH��WHO�pWDLW�SRXU�OD�&RPPXQH�O¶DVSHFW�PLOL�
WDLUH�GH�OD�VLWXDWLRQ��ª
� (FRXWH]�HQFRUH�FH�FKLIIUH�WHUULEOH�TXL�D�pWp�IRXUQL�SDU�TXHOTX¶XQ�
TXL�HVW�LUUpIXWDEOH���LO�\�DYDLW������FDQRQV�GLVSRQLEOHV�j�3DULV�SRXU�WLUHU�
FRQWUH�OHV�9HUVDLOODLV������IXUHQW�XWLOLVpV�VXU�OHV������TXL�pWDLHQW�GLVSR�
QLEOHV��
� ,O�IDXW�UHJDUGHU�oD�HQ�IDFH��,O�IDXW�UHJDUGHU�DXVVL�OH����e�EDWDLO�
ORQ��4XDQG�MH�YRXV�SDUODLV�GHV�TXHOTXHV��������DX�WRWDO�TXL�DFFHSWDLHQW�
GH�VH�EDWWUH��LO�\�DYDLW�FHW�LQFUR\DEOH����e�EDWDLOORQ��-H�QH�VDLV�SDV�G¶R��LO�
pWDLW��/H����e�EDWDLOORQ��GDQV�XQH�SpULRGH�SDUHLOOH��Q¶pWDLW�SDV�WLUp�VSpFLD�
OHPHQW�G¶XQ�VHXO�DUURQGLVVHPHQW��/H����e�EDWDLOORQ��TXDQG�LO�V¶DJLVVDLW�
GH�UHPSODFHU�OHV�JDUV�TXL�YHQDLHQW�GpMj�GH�IDLUH�XQH�VHPDLQH�RX�XQH�VH�
PDLQH�HW�GHPLH�GH�IURQW��OH����e�EDWDLOORQ�pWDLW�WRXMRXUV�SUrW��4XDQG�RQ�
GLVDLW���PDLQWHQDQW�j�TXL�OH�WRXU�"�(W�TXL�VH�SURSRVDLW�"�/H����e�EDWDLOORQ��
/H����e�EDWDLOORQ�pWDLW�WRXMRXUV�SUrW��(W�F¶HVW�Oj�TXH�VH�VLWXH�FH�TXH�GHV�
WpPRLQV�RQW�UDSSRUWp��(W�YRXV�OH�VDYH]�ELHQ��MH�YRXGUDLV�YRXV�GLUH�oD�FDO�
PHPHQW�PDLV�F¶HVW�GLI¿FLOH��&HV�W\SHV�TXL�PDUFKDLHQW��TXL�DOODLHQW�YHUV�
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OH�IURQW�HQ�FKDQWDQW���©�/D�5pSXEOLTXH�QRXV�DSSHOOH��VDFKRQV�YDLQFUH�RX�
VDFKRQV�PRXULU��ª�&HV�SKUDVHV�TXH�WDQW�GH�JHQV�YRQW�UpSpWHU�GDQV�GHV�
VLWXDWLRQV�R��LOV�QH�ULVTXDLHQW�ULHQ��FHX[�FL�ULVTXDLHQW�WRXW��$ORUV�� LO�\�
DYDLW�GHV�IHPPHV�TXL�OHV�DFFRPSDJQDLHQW��DYHF�OHXU�P{PH�VXU�OH�EUDV��
SXLV�OH�VROGDW�WHQDLW�XQ�PRPHQW�OH�P{PH�SHQGDQW�TXH�OD�PqUH�WHQDLW�OH�
IXVLO��(W�RQ�OHV�DFFRPSDJQDLW�MXVTX¶j�OD�VRUWLH�GH�3DULV��MXVTX¶DX[�UHP�
SDUWV��HW�SXLV�FHV�W\SHV�j�FH�PRPHQW�Oj�DOODLHQW�VH�IDLUH�WXHU��&HOD�F¶HVW�
SRXU�OH����e�EDWDLOORQ�HW�SRXU�TXHOTXHV�DXWUHV�
� $ORUV�� LO� \� D� HQFRUH� OD� TXHVWLRQ� GH� OD� %DQTXH� GH� )UDQFH��
$XMRXUG¶KXL�RQ� UHSURFKH��F¶HVW�XQH�HVSqFH�G¶XVDJH��GH�GLUH� ��PDLV� OD�
&RPPXQH�DXUDLW�WULRPSKp�VL�HOOH�DYDLW�VX�PHWWUH�OD�PDLQ�VXU�OD�%DQTXH�
GH�)UDQFH��-H�GRLV�YRXV�GLUH�TX¶pYLGHPPHQW�j�OD�%DQTXH�GH�)UDQFH��LO�
\�DYDLW�GHV�FKRVHV��,O�\�DYDLW����PLOOLRQV�HQ�QXPpUDLUHV�� LO�\�DYDLW����
PLOOLRQV�HQ�OLQJRWV��,O�\�DYDLW�����PLOOLRQV�HQ�ELOOHWV�HW� LO�\�DYDLW�����
PLOOLRQV� HQ� SRUWHIHXLOOHV��&HUWDLQV� YRXV� GLVHQW� DXMRXUG¶KXL� ��PDLV� LOV�
DXUDLHQW�SX�FRQWUDLQGUH�7KLHUV��V¶LOV�DYDLHQW�PLV�OD�PDLQ�VXU�OD�%DQTXH�
GH�)UDQFH��$�TXRL�HVW�FH�TX¶LOV�DXUDLHQW�SX�FRQWUDLQGUH�7KLHUV�"�7KLHUV�
DXUDLW�SX�SDU�H[HPSOH�GLUH���OHV�ELOOHWV�TXL�VRQW�LPSULPpV�SDU�OD�%DQTXH�
GH�)UDQFH�Q¶RQW�SOXV�FRXUV��2Q�YD�ODQFHU�XQH�QRXYHOOH�PRQQDLH�TX¶RQ�
LPSULPHUD�j�9HUVDLOOHV��(W�PrPH�V¶LO�DYDLW�HX�SHXU�SRXU�OHV�����PLOOLRQV�
HQ�WLWUHV�TXL�pWDLHQW�Oj��WRXW�FH�TX¶RQ�DXUDLW�SX�REWHQLU��WRXW�FH�TXH�OHV�
FRPPXQDUGV�DXUDLHQW�SX�REWHQLU��F¶HVW�TXHOTXHV�IUDQFKLVHV�PXQLFLSDOHV��
1H�FUR\H]�SDV��FH�Q¶HVW�SDV�SHQVDEOH��TXH�OD�&RPPXQH�DXUDLW�SX�JDJQHU��
pWDQW�GRQQp�TX¶HOOH�Q¶pWDLW�TXH�OD�&RPPXQH�GH�3DULV�VL�PDO�DSSX\pH�SDU�
OD�SRSXODWLRQ��VL�HOOH�DYDLW�PLV�OD�PDLQ�VXU�OD�%DQTXH�GH�)UDQFH��,OV�RQW�
pWp�LQFUR\DEOHPHQW�JHQWLOV��FHV�SDXYUHV�W\SHV��YRXV�VDYH]��,OV�RQW�JpUp�
OHXUV�DIIDLUHV�DX�FHQWLPH��&¶pWDLW�-RXUGH�TXL�V¶pWDLW�PLV�FRPSWDEOH�GH�OD�
&RPPXQH��(W�TXDQG�LO�YD�TXLWWHU�VHV�IRQFWLRQV�SDUFH�TX¶LO�Q¶\�DXUD�SOXV�
GH�&RPPXQH��OH����PDL��
� ,O�GLW���GpSHQVHV������PLOOLRQV��-H�YRXV�pSDUJQH�OHV�FHQWLPHV��
$WWHQGH]���5HFHWWHV������PLOOLRQV��GpSHQVHV������PLOOLRQV����������GRQF�
ERQL�GH���������)��/RUVTXH�OD�&RPPXQH�VH�GLVVRFLH��LO�\�D���������)�
GH�ERQL��(W�OD�%DQTXH�GH�)UDQFH�DFFHSWH�GH�SUrWHU�XQ�SHWLW�SHX�SRXU�VXU�
YLYUH��&¶pWDLW�0��GH�3O°XF��XQ�KRPPH�WUqV�FRQYHQDEOH��XQ�%UHWRQ��TXL�
GLULJHDLW�OD�%DQTXH�GH�)UDQFH�HW�TXL�pWDLW�UHVWp�Oj��HQWRXUp�GH�UHVSHFW�HW�
LO�DYDLW�DFFHSWp�GH�SUrWHU�SHX�j�SHX�DX�WRWDO����PLOOLRQV�GRQW�GX�UHVWH���
DSSDUWHQDLHQW�j�OD�YLOOH�GH�3DULV��GRQF�OD�&RPPXQH�GH�3DULV�SRXYDLW�HQ�
GLVSRVHU��(W�WDQGLV�TX¶LO�DYDLW�IDLW�FHWWH�IDLEOH�DYDQFH�j�OD�&RPPXQH��OH�

189



PrPH�GH�3ORHXF�DYDLW�IDLW�����PLOOLRQV�G¶DYDQFHV�j�7KLHUV�SRXU�FRQVWL�
WXHU�VRQ�DUPpH�
� 2Q�D�SUHVTXH�¿QL�
� &H�TXH� M¶DL�j�YRXV�GLUH�PDLQWHQDQW�Q¶HVW�SOXV� WUqV�QHXI�PDLV�
F¶HVW�O¶LGpH�GH�OD�¿Q�TXH�MH�GRLV�YRXV�GLUH�
� &¶HVW�OH����PDL�TXH�7KLHUV�HVWLPH�TX¶RQ�HVW�DVVH]�IRUW�SRXU�DW�
WDTXHU��-H�GRLV�YRXV�GLUH�TX¶DXWDQW�OHV�JpQpUDX[�GH�3DULV�TXDQG�LO�V¶DJLV�
VDLW�GH�VH�EDWWUH�FRQWUH� OHV�3UXVVLHQV��DYDLHQW�pWp�KDUJQHX[�HW� LQHUWHV��
DXWDQW�RQ�OHV�DYDLW�YXV�OpWKDUJLTXHV�TXDQG�LO�V¶DJLVVDLW�GH�SUpSDUHU�XQH�
RSpUDWLRQ�SRXU�GpIHQGUH�HW�VDXYHU�3DULV��DXWDQW�RQ�OHV�YR\DLW�PDLQWHQDQW�
LQFUR\DEOHPHQW� FUpSLWDQWV�� ,OV� YRXODLHQW� VH� EDWWUH�� %D]DLQH� OXL�PrPH�
V¶pWDLW�SURSRVp��7KLHUV�Q¶DYDLW�SDV�RVp��,O�V¶pWDLW�GLW���%D]DLQH��WRXW�GH�
PrPH«�(W�%D]DLQH�DYDLW�GLW���MH�PHWV�PD�VFLHQFH�GH�OD�JXHUUH�DX�VHU�
YLFH�GHV�KRQQrWHV�JHQV�
� 7RXW�FH�TX¶RQ�SHXW�LPDJLQHU�FRPPH�JUDQGHV�WrWHV�GH�O¶DUPpH�
VH�SURSRVHQW��&HX[�Oj�PrPH�TXL�UHIXVDLHQW�GH�VH�EDWWUH�FRQWUH�OHV�3UXV�
VLHQV��YHXOHQW��HW�FRPPHQW���VH�EDWWUH�FRQWUH�OHV�SUROpWDLUHV�SDULVLHQV��
$ORUV��RQ�D�XQH� WUqV�SXLVVDQWH�DUPpH��2Q�D�DWWHQGX�TXH�3DULV�QH� VRLW�
SUHVTXH�SOXV�GpIHQGX�SXLVTX¶LO�\�D���KRPPHV�VXU����TXL�VRQW�SDUWLV�GHV�
EDVWLRQV�HQ�IDFH�GH�9HUVDLOOHV��(W�RQ�HQWUH� ��7KLHUV�HVW�SHUVXDGp�TX¶j�
OD�¿Q�GH�OD�MRXUQpH�GX����PDL��RQ�D�SUHVTXH�RFFXSp�XQ�WLHUV�GH�3DULV��
&¶HVW�¿QL��TXRL��'HPDLQ��FH�VHUD�UpJOp�/D�VWXSHXU�GH�7KLHUV��YD�rWUH�OD�
UpVLVWDQFH�LQGLYLGXHOOH�GHV�3DULVLHQV��(W�oD�SUHQG�XQH�FHUWDLQH�DOOXUH���
'H�TXDUWLHU�HQ�TXDUWLHU��RQ�YD�YRLU�GHV�JHQV�TXL��MXVTX¶DORUV��QH�VH�VRQW�
SDV�RFFXSpV�GH�SROLWLTXH��TXL�GLVHQW���F¶HVW�WRXW�GH�PrPH�WURS�KRUULEOH�FH�
TX¶RQ�QRXV�IDLW��(W�FH�VRQW�OHV�SDXYUHV�JHQV��OHV�SHWLWHV�JHQV��TXL�VRQW�OHV�
EUDV�QXV��TXL�FHWWH�IRLV�YRQW�V¶DYDQFHU�VXU�OHV�EDUULFDGHV��'HV�IHPPHV��
GHV�JRVVHV��GHV�JHQV�TXL�GLURQW���RQ�QH�QRXV�DXUD�SDV�FRPPH�oD��2Q�YD�
VH�IDLUH�FUHYHU�SOXW{W�TXH�GH�OHV�YRLU�DYDQFHU�FRPPH�LOV�IRQW��IXVLOODQW�
WRXV�OHXUV�SULVRQQLHUV�²�DK��M¶DL�RXEOLp�GH�YRXV�SDUOHU�GHV�RWDJHV��WDQW�
SLV�²��1RXV�QRXV�IHURQV�WXHU�PDLV�LOV�QH�QRXV�DXURQW�SDV�IDFLOHPHQW�
� &HOD�YD�GXUHU� WRXWH� OD� VHPDLQH��9HUVDLOOHV� D�JDJQp�SUDWLTXH�
PHQW��/H�����F¶HVW�IDLW��,O�IDXGUD�DWWHQGUH�MXVTX¶DX����DX�VRLU�SRXU�Up�
GXLUH�FH�3DULV�TXL�YD�HVVD\HU�GH�UpVLVWHU�MXVTX¶j�OD�¿Q��MXVTX¶j�OD�PRUW�
� 4XDQW�j�OD�VXLWH��YRXV�VDYH]�ELHQ�OHV�DWURFLWpV�TXL�YRQW�VH�SUR�
GXLUH�HW� M¶DLPH�PLHX[�YRXV�GLUH�GHV�FKRVHV�TXL�YLHQQHQW�GHV�DPLV�GH�
0RQVLHXU�7KLHUV�TXH�GHV�HQQHPLV��$ORUV��YRLFL��0RQVLHXU�3DXO�%RXUJHW��
GRQW�OHV�URPDQV�pWDLHQW�VL�FDWKROLTXHV��TXL�SHQVDLW�YUDLPHQW�WUqV�ELHQ��

190



FROODERUDWHXU�GH�©�O¶(FKR�GH�3DULV�ª���LO�GLUD���©�-¶DL�YX�FUHYHU�j�FRXSV�
GH�FURVVH�OHV�FUkQHV�EOHVVpV�GHV�FRPPXQDUGV��ª�9R\DQW�XQ�SUrWUH��O¶DEEp�
&RXUWDW��TXL�DYDLW�pFKDSSp�SDU�PLUDFOH�GX�PDVVDFUH�GH��D�UXH�+D[R��LO�
GLUD���©�%RXOHYDUG�3ULQFH�(XJqQH��pWDLHQW�HQWDVVpV��OH�����GHV�FDGDYUHV�
G¶KRPPHV��GH�IHPPHV�HW�G¶HQIDQWV��ª�3DUFH�TXH�OD�WURXSH�WLUDLW�DXVVL�VXU�
OHV�HQIDQWV��©�/H�%LHQ�3XEOLF�ª��MRXUQDO�H[WUrPHPHQW�FRQYHQDEOH��GX����
MXLQ��UDFRQWHUD���©�/D�YHQJHDQFH�GH�O¶RUGUH�²�FH�TXH�9LFWRU�+XJR�DS�
SHOOHUD�©�O¶RUGUH�j�O¶pWDW�ÀDJUDQW�ª�²�SRXU�YHQJHU�FH�TXL�V¶HVW�SDVVp�UXH�
GHV�5RVLHUV�²�UXH�GHV�5RVLHUV��F¶HVW�Oj�R��&OpPHQW�7KRPDV�HW�/HFRPWH�
DYDLHQW�pWp�HQ�HIIHW�IXVLOOpV�²������KRPPHV����IHPPHV�HW�TXDWUH�HQIDQWV�
IXUHQW�SULV�DX�KDVDUG�GDQV�OH�TXDUWLHU�HW�IXUHQW�IXVLOOpV��ª
� 'HV� UHYXHV� KLVWRULTXHV�� LO� \� HQ� D� EHDXFRXS� GDQV�PRQ� SD\V��
IRXUPLOOHQW� GH� UpFLWV� VXU� OHV� ©� PDVVDFUHV� GH� VHSWHPEUH� ����� ª� SDU�
H[HPSOH�� -H�Q¶DL� MDPDLV�YX�G¶DUWLFOHV� VXU� OHV�PDVVDFUHV�GH������� ,O�\�
DXUDLW�FHSHQGDQW�GHV�DUWLFOHV�ELHQ�LQWpUHVVDQWV�j�GRQQHU�SRXU�LQGLTXHU�FH�
TXL�V¶HVW�SDVVp�FRPPH�DWURFLWpV��/¶DUPpH�¿W�KXLW�j�GL[�IRLV�SOXV�GH�SUL�
VRQQLHUV�TX¶LO�Q¶\�DYDLW�HX�GH�FRPEDWWDQWV�GX�F{Wp�GH�O¶LQVXUUHFWLRQ��/HV�
DUUHVWDWLRQV�VH�SURGXLVDLHQW�HQ�PDVVH��(W�MH�YDLV�YRXV�GRQQHU�OHV�FKLIIUHV�
SRXU� LQGLTXHU� O¶DSSDUWHQDQFH� VRFLDOH� GHV� DUUrWpV� �� �� ����PDQ°XYUHV��
������PpFDQLFLHQV��������PDoRQV��������PHQXLVLHUV��������FRUGRQQLHUV��
&H�TXL�DYDLW�PDQTXp�j�OD�&RPPXQH�F¶HVW�OD�FRQVFLHQFH�GH�FODVVH��(Q�
IDFH��GX�F{Wp�GHV�QDQWLV�HW�GHV�SRVVpGDQWV��HOOH�H[LVWDLW�� OD�FRQVFLHQFH�
GH�FODVVH��2Q�O¶D�ELHQ�YX�VRXV�OD�SOXPH�GH�0PH�GH�6WDsO��$ORUV�FRPPH�
LO�DYDLW�VHPEOp�DX�©�SHWLW�QRPEUH�ª�TXH�OH�©�JUDQG�QRPEUH�ª�HQWUDLW�HQ�
UpEHOOLRQ�HW�FHVVDLW�GH�YRXORLU�QRXUULU�OH�SHWLW�QRPEUH��SXLVTX¶LO�SDUDvW�
TXH�F¶HVW�VD�IRQFWLRQ��DORUV�RQ�O¶DYDLW�pWULOOp��pWULOOp�GXU��SDUFH�TX¶LOV�VRQW�
WHOOHPHQW�SUROL¿TXHV��OHV�SUROpWDLUHV��TX¶LPSRUWH�TX¶RQ�HQ�DVVDVVLQH�XQ�
FHUWDLQ�QRPEUH��
� /D�JUDQGHXU�GH�OD�&RPPXQH�WLHQW�SUHPLqUHPHQW�j�O¶HVSpUDQFH�
TXH� TXHOTXHV�XQV� RQW� DSSRUWpH�� TXHOTXHV�XQV� VHXOHPHQW�� DX� FRXUDJH�
GX����e� EDWDLOORQ�� j� OD� GpIHQVH� LQFUR\DEOHPHQW�KpURwTXH�G¶XQ� FHUWDLQ�
QRPEUH�G¶LQFRQQXV�� GH� IHPPHV�� G¶HQIDQWV� LQFRQQXV�GDQV� OHV� UXHV�GH�
3DULV��HW��VXUWRXW��SHUPHWWH]�PRL�GH�FRQFOXUH��FH�TXL�PH�WRXFKH�EHDX�
FRXS�GDQV�OD�&RPPXQH��TXHO�TX¶DLW�pWp�OH�SHWLW�QRPEUH�GH�FHX[�TXL�RQW�
HVVD\p�GH�GRQQHU�XQH�FRQVFLHQFH�GH�FODVVH��FH�TXH�YRXODLW�5REHVSLHUUH��
TX¶RQ�SUHQQH�FRQVFLHQFH�GHV�UDLVRQV�GH�VD�PLVqUH��OD�JUDQGHXU�GH�oD��
F¶HVW�TXH�FHUWDLQV�RQW�YRXOX�IDLUH�TXH�OHV�SDXYUHV�FHVVHQW�G¶rWUH�DEVHQWV�
GH�OD�VFqQH�R��VH�MRXH�OHXU�GHVWLQ�
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Œuvres de Henri Guillemin
aux Editions d’Utovie

Zola, légende et vérité
Napoléon, légende et vérité
Lamartine et la question sociale suivi de Lamartine en 1848
Connaissance de Lamartine
Un homme, deux ombres (J-J. Rousseau)
« Cette affaire infernale » (J-J. Rousseau)
L’Avènement de M. Thiers suivi�GH�5pÀH[LRQV�VXU�/D�&RPPXQH
La Vérité sur l’affaire Pétain
M. de Vigny, homme d’ordre et poète
L’Arrière-pensée de Jaurès
Flaubert devant la vie et devant Dieu
La Bataille de Dieu
Histoire des catholiques français au XIXè siècle
Rappelle-toi, petit
L’Histoire du Français
Une Histoire de l’autre monde
Reste avec nous
La face cachée de George Sand
Jeanne dite « Jeanne d’Arc »
L’Homme des Mémoires d’Outre-Tombe
L’Enigme Estherazy
1848, la première resurréction de la République
Claudel et son art d’écrire
A vrai dire
Benjamin Constant muscadin
Les Rougon Macquart
Le « Converti » Paul Claudel
Une certaine espérance
Charles Péguy
Le Coup du 2 décembre
Les origines de La Commune
 Cette curieuse guerre de 70
 L’Héroïque défense de Paris
 La Capitulation
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Regards sur Bernanos
Robespierre, politique et mystique
Nationalistes et nationaux
Silence aux pauvres !
Jules Vallès, du courtisan à l’insurgé
La Guerre du Golfe (1991)
1789-1792 / 1792-1794 : les deux Révolutions françaises
Le Général clair-obscur
Hugo et la sexualité
Eclaircissements
/¶(QJORXWLH��$GqOH��¿OOH�GH�9LFWRU�+XJR�
L’Affaire Jésus
Parcours
La Cause de Dieu
Jean-Jacques Rousseau ou la méprise extraordinaire
Précisions
Malheuse Eglise
Pas à pas
Regards sur Nietzsche
Sulivan ou la parole libératrice
Madame de Staël et Napoléon
Lamartine, l’homme et l’œuvre
Vérités complémentaires
Nouvelles et contes
Chroniques du Caire
Par notre faute
L’humour de Victor Hugo
Le « Jocelyn » de Lamartine (version numérique)
Les « Visions » de Lamartine (version numérique)
Demain en France (version numérique)
Les écrivains français et la Pologne (version numérique)
Emile Zola, sa vie, le sens de son œuvre
 (C.E.P. Cahier 39) (version numérique)
HG parle de Rousseau, Voltaire, Rimbaud, Vallès
 (C.E.P. Cahier 50) (version numérique
Chroniques de Neuchâtel (version numérique)
5pDOLWp�HW�VLJQL¿FDWLRQ�GH�O¶+LVWRLUH
 (C.E.P. Cahier 56) (version numérique)
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Victor Hugo par lui-même

Les conférences de Henri Guillemin
en livres-CD

L’Affaire Dreyfus
Le Fascisme en France
Jaurès
Jeanne d’Arc
Voltaire

Correspondances

La correspondance Paul Claudel / Henri Guillemin
est disponible sur www.utovie.com

Sur Henri Guillemin
aux éditions d’Utovie

par Patrick Berthier
Une vie pour la vérité, bibliographie
Une vie pour la vérité, complément (version numérique)
Henri Guillemin tel quel
par Maurice Maringue
Henri Guillemin le passionné
par Patrick Rödel
Les petits papiers d’Henri Guillemin

Actes de colloques
Le moment Robespierre (colloque PHG, 2013)
Henri Guillemin historien et écrivain de la Révolution française
(colloque PHG, 2014)
Henri Guillemin et la Commune, le moment du peuple ?
(colloque LAHG, 2016)
L’enseignement de l’Histoire en péril (colloque LAHG 2021)
Emile Zola / L’Affaire Dreyfus (colloques LAHG, 2022, 2023)
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Conférences audio-visuelles
Actuellement, la plupart est disponible via la TSR (Télévision Suisse 
Romande) et consultable sur Youtube.

Coffret Henri Guillemin et La Commune
��'9'���OLYUH�5pÀH[LRQV�VXU�/D�&RPPXQH
co-édition Les Mutins de Pangée / Utovie

Coffret Henri Guillemin et L’Affaire Pétain
3 DVD + livre La Vérité sur l’Affaire Pétain
co-édition Les Mutins de Pangée / Utovie

Les associations
Présence d’Henri Guillemin (PHG)

41 rue Sigorgne, 71000 Mâcon
www.henriguillemin.fr

et
Les ami(e)s d’Henri Guillemin (LAHG)

20/22 avenue Aristide Briand, 92160 Antony
www.henriguillemin.org

travaillent à faire connaître l’œuvre de l’historien

Le Fonds Henri Guillemin
réuni par la Bibliothèque publique et universitaire de Neuchâtel (CH)

est consultable sur : bpun.unine.ch/pdf/guillemin_inventaire.pdf

retrouvez les œuvres complètes (et les versions numériques) 
d’Henri Guillemin sur

www.utovie.com

pour obtenir les versions numériques (en accès libre) : 
www.utovie.com
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